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COTTON PRODUCTION, DISTRIBUTION 
AND MANUFACTURE. 


Our annual Cotton Crop and Spinners’ Report; 
which we have prepared so many years, we give today 
in a special SUPPLEMENT, enclosed herewith to each 
of our subscribers. We hardly need speak of its 
merits, for they are well known and acknowledged 
the world over. 

The Report covers, as usual: (1) Our elaborate 
compilation of the yield of cotton in the United 
States for the year ending August 31 1901; (2) an 
exhaustive history of the cotton-spinning industry of 
the United States for the same year; (3) a similar 
review of the production of cotton goods in Europe, 
(4) complete and detailed statements for a long series 
of years of the consumption of cotton and the produc- 
tion of cotton goods by the mills of the United States, 
Great Britain, the Continent, and a briefer notice of 
the consumption and production of every other minor 
manufacturing State; (5) elaborate compilations of 
cotton supply and distribution, besides divers other 
matters connected with and throwing light upon the 
yield and uses of the staple, past, present and pros- 
pective. 

Special interest will bejfelt?in the European section 
of the report when we state that the portion of it 
which relates to spinners’ doings in Great Britain and 
on the Continent has been prepared by our Manches- 
ter correspondent. Hefhas given avery clear account 
of the course and restits of cotton manufacture dur- 
ing 1900-01 in every mportant European State, and 
the prospects for cottu: consumption in those coun- 
tries the coming year. No one is better equipped 
than he is for that work ; and we are confident that 
planters and spinners will find a study of his facts and 
opinions not only a pleasure but decidedly helpfal. 





THE FINANCIAL SITUATION. 


The attempt made yesterday afternoon at the Pan- 
American Exposition at Buffalo on the life of Presi- 
dent McKinley is one of those startling events which 
can not be intelligently discussedfuntil the situation 
arising out of it becomes more clearly defined. It was 
after business hours when the attack was made, 
so the news did not come in time to affect any 
of the markets. That large possibilities would be in- 
volved in a fatal termination of the injuries it were 
idle to attempt to deny. But{nothing is to be gained 
by enlarging on that point. As we write, the news is 
hopeful, the bullets} having{been extracted, and the 
chances of recovery being considered good. 





Features of the week of special interest with refer- 
ence to the future of money have been the Govern- 
ment report of Treasury receiptsand disbursements dur- 
ing August, and the continued weakness and declines 
in the rates of foreign exchange. The effort to cut 
down a surplus revenue by cutting off a few taxes and 
lowering others has always proved in this country to 
be a disappointing transaction; that is to say, it has 
invariably resulted in much smaller decline in revenue 
than had been estimated. For instance, on this occa- 
sion when the tax amendments were passed--which 
went into operation two months ago on July 1, the 
beginning of the current fiscal year—the committee of 


= 
the Treasury Department is reported to have said this 
week that the reduction will not exceed over about 
half of the amount named, and on account of that 
fact and the smaller expenses, the surplus income for 
the current year will reach about 100 million dollars. 
So faras the Treasury figures of receipts and dis. 
bursements to the first of September disclose the 
future, they would indicate a smaller surplus for the 
current fiscal year than that just named. For the 
two months (July and August) it reached only $,. 
055,377. Moreover, no such surplus as six million dol. 
lars would have existed had the disbursements been as 
large as a year ago. On account of the failure of the 
River and Harbor Bill the Government saved in J uly 
and August, we understand, about $4,000,000; also 
smaller outgoes were incident to the trouble in Ching 
and the army movements in the Philippines—these 
military expenses having in the manner stated de. 
creased about $3,000,000. Of course had these items 
of expenditure equaled last year’s, instead of being 
seven million dollars less, and other items had re. 
mained unchanged, there would have been a small 
deficit instead of a surplus in the two months. 

On the other hand it appears that the internal reve- 
nue receipts for the two months were reduced only 
$3,240,449, notwithstanding the lower tax rates in 
force; that amount continued through the year would 
give for the twelve months a reduction in revenue, as 
@ consequence of the lower taxes, a little less than 20 
million dollars. So that altogether there is reason for 
the report that the reduction in revenue will be much 
less than was estimated by the conference committee 
of the two houses; and hence it follows if the smaller 
expenses are continued, a surplus for the year of $100,- 
000,000 is not improbable. The point of interest as 
affecting money these suggestions have is that so large 
@ surplus means accumulations in the Treasury of 
about two million dollars a week, until the revenue 
laws are further changed. Consequently an average 
disbursement of that amount by bond purchases each 
week becomes necessary to keep the Government 
from drawing currency out of our banks. 





The continued decline in foreign exchange very 
naturally gives rise to the inference that gold imports 
directly from Europe will bea feature of the early 
future. As yet cotton is making but a small impres- 
sion on the exchange market. As our readers know, 
that crop is late, except in the drought-suffering 
section of Texas and toa moderate extent elsewhere 
in the Southwest. Another month the movement will 
become large, and with a good demand from Europe 
for our cotton and for our wheat, exchange will be 
making very fast. We see that in the current week 
nearly all the leading European Banks have lost gold 
except Austria-Hungary, which has gained 1} million 
pounds sterling; it may be that Europe will seek to 
prevent the movement of the metal to New York; our 
leading bankers will also, we think, do what they can 1D 
a legitimate way to help that effort. We are inclined 
to the opinion, however, that the direct inflow must 
come soon. Indeed a report was received by cable 
yesterday of a purchase of £100,000 for shipment to 
this city, but it was not confirmed. At all events, 
gold will come soon, if money in New York 
should rule with any degree of permanency at 6 per 


cent. The paper department of the money market is 
, and time 





conference estimated the reduction would be about 
41 million dollars. Now after two months’ experience 
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fo be ocen wnat will | be the effect on currency in the 
interior of these higher rates for money; if it should 
flow this way, a8 officials of some leading banks seem 
to think and expect, that would no doubt relieve the 
situation for the time being. 

Foreign gold continues to reach San Francisco quite 
freely and to be rapidly transferred to this city 
through the Mint. A million five hundred thousand 
dollars arrived this week by the Ventura, consigned 
half to Lazard Freres and half to Goldman, Sachs & 
Co.; $2,500,000 more is expected to arrive about the 
93d instant by the Sierra. The Bank of British North 
America is advised of the arrival at San Francisco of 
$1,000,000 Yukon gold and $1,500,000 Alaska gold. 
It should be said, however, that these arrivals at San 
Francisco furnish no actual relief to our currency 
strain. No gold reaches the banks through these trans- 
fers from San Francisco. The checks pass through 
the Clearing House, and as the Government revenue 
isall the time in excess of the disbursements, they 
merely serve to help pay that balance. Of course in a 
sense they relieve the situation, because if it were not 
for these transfers there would be just so much more 
drawn from the banks by the Government. Cannot 
Congress at its next session make for itself reputation 
and gain the thanks of the business community by 
correcting this troublesome and frequently very dis- 
turbing feature of the Sub-Treasury system. We have 
often suggested a complete remedy and have never 
heard a reason for not enacting it, or something else 


better. 





The New York Ontario & Western annual report 
for 1900-01 is of the same general character as the re- 
ports for preceding years—that is, there is still con- 
tinued evidence of progress in all directions. The 
company ig a small one, but its affairs always attract 
attention by reason of the complete transformation 
which has been wrought in its condition and pros- 
pects during the last decade under the present man- 
agement. A dozen years ago no railroad in the coun- 
try seemed to have a less inviting future. Yet its 
progress since then has been continuous, almost every 
year recording some improvement on the year pre- 
ceding. The completion of the Scranton Di- 
vision on July 1 1890 opened an entirely new 
field, and great care has been taken since then in 
developing the anthracite coal tonnage. The revenue 
from the latter now constitutes nearly one-half the 
total gross receipts, and by far the greater portion of 
the addition to gross receipts during the last decade 
has come from that source. The management, how- 
ever, have not stopped there. They have sought to 
create new business in every direction where there 
seemed the least likelihood of success. The passen - 
ger traffic, the milk business and local freight gener- 
ally have all alike been carefully fostered. The re- 
sults attained, too, have been remarkably good, con- 
sidering the location of the road and the limited possi- 
bilities which it seemed to offer. A statement appears 
in the report showing the revenues from the different 
classes of freight during the last five years, and from 
this it will be seen that the earnings from through freight 
the _ Were $452,209 against only $322,032 in 1897, 
ne — from local freight $793,936 against $587,- 
wa € earnings from the milk traffic $476,243 agains 
soo 0 se revenue from coal $2,546,918 against $1, 
60.579, and miscellaneous earnings $76,690 against 

1579, President Thomas P. Fowler, in his remarks, 





telis what has been done during the year to confirm 
the company’s hold on the anthracite tonnage, and. 
also refers to the new branch projected with the view 
to adding to the milk and summer-resort business)": 

The further addition to total gross earnings during 
the late year was $359,401, bringing the amount up 
to $5,322,883. If we go back to 1890, we find that 
the aggregate of the gross earnings then was only 
$2,200,446. Net earnings fell off a trifle in 1900-01, 
but at $1,545,746 compare with only $432,403 in 1890. 
As against $1,545,746 net, the fixed charges were only 
$666,515, leaving a surplus balance of $879,232, 
which is more than twice the total of net earn- 
ings in 1890. With such a considerable yearly surplus, 
the possibility of early returns to the shareholders 
would ordinarily come up for discussion; but the 
amount of the stock is large, namely over 58 million 
dollars, and Mr. Fowler brings out clearly the reasons 
which make such a step at present unfeasible. An 
interesting table is given in the report this time show- 
ing the great increase made in recent years not merely 
in the number of cars in service, but still more in their 
aggregate capacity. We observe that there was a 
further addition to the train-load in 1900-01, bringing 
the average up to 290 tons, which must be considered 
high for a road like the Ontario & Western; the aver- 
age train-load in 1890 was 132 tons. 

From present indications the gain in the gross 
earnings of United States railroads for the month of 
August will reach unusually large figures. The 
August return of the New York Central was 
issued yesterday afternoon, and it shows an increase 
in the sum of over eight hundred thousand dollars 
—$814,590. Doubtless the passenger traffic connected 
with the Pan-American Exposition at Buffalo, where 
President McKinley was shot yesterday, has been an 
element in this extra large increase. But the returns 
of many companies in other parts of the country show 
hardly less striking improvement. Thus the Great 
Northern system reports an addition to its receipts for 
the month of $703,743. The Illinois Central has a 
gain of $461,713, with $60,556 more on the Yazoo & 
Mississippi Valley. Then there is an increase of $419,- 
017 on the Canadian Pacific, of $369,363 on the Mil- 
waukee & St. Paul, of $350,000 on the Missouri 
Pacific, of $255,430 on the Louisville & Nashville, of 
$241,111 on the Missouri Kansas & Texas, and of 
$205,248 on the St. Louis & San Francisco. A pre- 
liminary statement which we have prepared, covering 
60 roads, shows an increase of $5,904,164, or nearly 
13 per cent. 

Many strikingly favorable statements of net earn- 
ings for the month of July have also come to hand 
this week. We have space only to refer to the state- 
ment of the Pennsylvania Railroad. This records an 
increase on the lines directly operated east of 
Pittsburg and Erie of $831,800 in gross and of 
$404,200 in net, while on the lines west of Pitts- 
burg and Erie there is a further addition of 
$801,500 in gross and of $395,200 in net. On the 
combined system, therefore, the improvement has been 
$1,633,300 in gross and $799,400 in net. The im- 
portant fact should not be overlooked that this comes 
on top of successive large increases in the years 
preceding. The following furnishes a six-year com- 
parison of the gross and net earnings on the lines 
east of Pittsburg, the only portion of the system for 
which we have data for such a comparison. 
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There was no change in the official rates of dis- 
count by any of the European banks this week, but 
unofficial rates were firm, especially at London and 
at Berlin and Frankfort. The striking feature of the 
statement of the New York Associated Banks last 
week was a reduction in the cash of $6,235,100, caused 
by withdrawals of currency by interior banks for crop 
purposes and also by an excess of receipts over ex- 
penditures by the Treasury. The loans were increased 
by $7,349,200, while the deposits were reduced only 
$27,700. The surplus reserve was decreased by $6,- 
228,175, to $11,919,925. It is noteworthy that 
twenty-three banks in the Association, of which thir- 
teen were national, were below the limit of 25 per 
cent of cash reserves to deposits. 

Transfers of currency to the interior through the 
Sub-Treasury for crop purposes were not important 
this week until after the middle of the week, these 
amounting to only $125,000 to New Orleans on Tues- 
day. On Thursday, however, there was a transfer of 
$500,000 and on Friday of $250,000 to Chicago, 
making $3,900,000 to that point thus far, and 
on Thursday of $200,000 to St. Louis, while $20,000 
was transferred to New Orleans. The steamship Ven- 
tura arrived at San Francisco on Tuesday with £300,- 
000 in sovereigns from Australia, of which £150,000 
was consigned to Lazard Freres, agents of the London 
Paris & American Bank at San Francisco, and £150,- 
000 to Goldman, Sachs & Co. of this city. The steam- 
ship Sierra, which sailed from Sydney, N.S. W., Sept- 
ember 3, for San Francisco, is reported to have on 
board £500,000 in sovereigns instead of £250,000, as 
previously announced. The agency in this city of 
the Canadian Bank of Commerce has this week re- 
ceived Assay Office checks representing $940,000 
Yukon gold, which was deposited at San Francisco 
and at Seattle for itsaccount, and the agents have ad- 
vices of $600,000 more gold so deposited. The agency 
in this city of the Bank of British North America 
has received checks for $1,000,000 Yukon gold which 
had been deposited at San Francieco. The $600,- 
000 for the Canadian Bank of Commerce will be 
transferred hither through Assay Office checks, as also 
will the foreign gold which has been received and 
which is expected to arrive at San Francisco. The 
payments this week by the Assistant Treasurer for 
unmatured bonds purchased by the Treasury Depart- 
ment amounted to $355,537 97, making $16,515,562 42 
thus far. 


Money‘on call representing bankers’ balances loaned 
at the Stock Exchange during the week at 44 per cent 
and at 3 per cent, averaging about 3% per cent. On 
Tuesday and on Wednesday loans were at 4 per cent 
and at 3 per cent, with the bulk of the business at 34 
per cent. On Thursday transactions were at 4 per 
cent and at 34 per cent, with the majority at 34 to 3} 
percent. Qn Friday loans were at 44 per cent and at 
3 per cent, with the bulk of the business at 4 per 





cent. Banks and trust companies have loaned ata; 
percent as the minimum. There was a good demand 
for time loans this week, especially for short periods 
while the offerings were by no means liberal, and con. 
sequently rates on good mixed Stock Exchange oq). 
lateral were advanced to 5 per cent for sixty flays to 
four months, while those for five to six months wers 
quoted at 44@5 per cent. Bankers report a smaller 
supply of time money from Western banks this week, 
and investments by these institutions in commercial 
paper are also lighter. The mercantile paper market 
is very dull,'with scarcely any local business, and rateg 
are firmly held at 5 per cent for sixty to ninety-day 
endorsed bills receivable, 5@54 per cent for prime and 
6 per cent for good four to six months’ single names, 


The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
28@24 per cent. The open market rate at Paris 
is 13 percent and at Berlin and Frankfort it is 23 
per cent. According to our special cable from Lon- 
don, the Bank of England lost £323,537 bullion dur- 
ing the week and held £39,086,710 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the export of £40,000 to Roumania and 
to shipments of £284,000 net to the interior of Great 
Britain. 


Influenced by the large supply of commercial bills 
and by higher money, the market for foreign exchange 
declined further this week. There was an accumula. 
tion on Tuesday of commercial bills which had been 
received through the mails since the close of the 
previous week, and holders of these bills freely offered 
them on the market, and the supply was so greatly in 
excees of the demand that the price naturally declined. 
Bankers drew their bills freely to take advantage of 
the higher money rates and the sales of long sterling 
in the expectation of covering at a profit later on were 
liberal. The demand for remittance and for other 
purposes was small, and rates for all classes of bills fell 
sharply. Thursday there was a farther fall, which 
was quite pronounced in long sterling, and the 
market was heavy thereafter. The week’s decline 
in rates for sight sterling brought this class of 
bills to within about one-half of a cent of the gold- 
importing point. Notwithstanding a report yester- 
day of a purchase of gold in London for ship 
ment to New York, bankers were of the opinion that 
gold imports would not soon be important. They 
pointed to the fact that discounts in London were 
perceptibly hardening and that American gold coin in 
that market is advancing in anticipation of a demand 
for it for export. Should there be a disposition i 
London further to retard the movement of gold 
hither, intending shippers may have to resort to Paris 
for the metal and obstacles may be interposed at that 
centre which may greatly defer exports. It was ob- 
served on Thursday that there was some discrimins- 
tion against single-name banker’seixty and ninety-day 
sterling because of the large amount of such bills in 
the market. Should such discrimination continue, it 
might lead to a demand for sight sterling, and this 
of itself would retard the downward movement in this 
clase of bills and tend to postpone gold imports. The 
Assay Office paid $642,831 24 for domestic bullion. 
Receipts of gold at the Castom House for the week, 
$56,562. 
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—Tominal rates for exchange were reduced this week 
by all the drawers to 4 844 for sixty-day and to 4 87 for 
sight, and on Friday some bankers lowered rates halfa 
cent further. Rates for actual business opened on 
Tuesday at a decline of one-quarter of acent, compared 
with those at the close of last week, for long and for 
short, to 4 833@4 84 for the formerand to 4 853@4 86 
for the latter, while cables were half a cent lower, at 
486}@4 864. The market was weak owing to liberal 
offerings and a limited demand. The tone was barely 
steady on Wednesday at unchanged rates and there 
were smaller offerings of bills. On Thursday the 
above-noted discrimination against single name bank- 
ers’ long sterling caused a sharp fall of half a cent in 
these drafts, to 4 83}@4 83}. There was a weaker 
tone for sight and for cables, which was reflected in a 
decline of one-quarter of a cent, to 4 854@4 85} for 
the former and to 4 86@4 86} for the latter. The 
market was weak at the close and it was heavy on 
Friday, when rates were reduced one-quarter of a 
cent all around. The following shows daily posted 
rates for exchange by some of the leading drawers: 
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The market closed at 4 83@4 83} for long, 4 85} 
@4 854 for short and 4 853@4 86 for cables. Com- 
mercial on banks 4 824@4 827 and documents for pay- 
ment 4 824@4 83. Oottou for payment 4 824@4 822, 
cotton for acceptance 4 824@4 82} and grain for 
payment 4 823@4 83. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 


























Wek Ending September 6, 1901, | Received by | Shipped by | Net Intertor 
N.Y. Banks.|N. Y. Banks.| Movement. 
Ourrency ++| §4,888,000 | $6,047.000 | Loss. $1,159,000 
Gola 1,141,000 1,487,000 | Loss. 846,000 
Total gold and legal tenders..... $6,029,000 | $7,534,000 | Loss. $1.5(5,000 





With the Sub-Treasury operations the result is as 
follows. 




















Wek Ending September 6, 1901, Inte Out of Net Ohange in 
Banke. Banks. | Bank Holdings. 
Banks interior movement, as above| $6.020,000 | 87,534.000 | Loss 81,505,000 
ury operations............. 15,800,000 | 18,800,000 | Loss. 38,000,000 

Total gold and legal tenders..... 821,329,000 | $25,834 000 | Loss. $4,505,000 





The following table indicates the amount of bullion 
in the principal European banks. 


September 5, 1901. | 





September 6, 1900. 





Gola. Btiver, | Tota | Gola. Btiver. | Total. 
s s dl 1 ee 

+.| 89,086,710 89,086,710) 86,066,761) .......... | 86,066,761 
96,742,706] 44,791,155 141,588,801) 80.972.910 46.426 966 185,401,006 
+++«| 80,721,000) 16,825,000! 46,646,000) #7,784,000/14,813,000) 48.007,000 
69,586,000 on 76,790,000, 78,898,000/ 7,655,000] 86,663,000 

+| $2,014,000) 10,087,000) 68,001,900, 87,786,000] 9,828,000) 47,609,000 
14,404,000} 17,218,000! 81,616,000) 18,689,000| 16,896,000| 80,685,000 
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MEDIATION IN SOUIH AMERICA. 


Certain events of the past week—the proclamation 
by Venezuela regarding its quarrel with Colombia, 
the offer of mediation by Secretary Hay, and Mr. 
McKinley’s remarks at Buffalo on ‘‘Pan-American- 
ism”—have brought up again in a somewhat striking 
light our relations to these southern republics. People 
have wondered for a good many years what was to be 
the eventual role of the United States in the seem- 
ingly never-ending political melodrama of South 
America, and it is always possible that an episode 
such as this will go far towards defining it. 

In one regard the adherence of our Government to 
the Monroe Doctrine, as originally set forth, defined 
our relation unmistakably. That much-disputed, 
and in our judgment very much misrepresented, 
dogma of our history clearly stated our attitude to- 
wards attempts at the subjugation of American re- 
publics by European Powers. When Mr. Monroe de- 
clared, in his Presidential message of 1823 to Con- 
gress, that the United States would consider any at- 
tempt, on the part of those Powers, ‘‘ to extend their 


-6.| system to any portion of this hemisphere as dangerous 


to our peace and safety ”—adding that all undertak- 
ings of the sort would be regarded “‘ as manifestation 
of an unfriendly disposition towards the United 
States”—he established our position, perhaps more 
firmly than he himself imagined, as a bulwark against 
either the conquestjof South American States by Eu- 
rope or their voluntary;surrender to European domi- 
nation. 

How much has really been averted by this plainly 
understood policy, is rather a matter of conjecture. 
Except perhaps in the episode of 1866, when Secre- 
tary Seward’s peremptory demand that France with- 
draw its troops from Mexico, was obeyed by Napoleon 


III., even the Monroe Doctrine has not been squarely 
tested. We do not by any means grant the Venezuela 
episode of 1895 asa test; if it had been, so much 
the worse, we fear, for the validity of the Doctrine. 
But these are almost our only moves, in any protective 
sense, in relation to the republics to the south of us. 
What the United States would do, in a certain un- 
realized and now improbable emergency, has seemed 
to be plain enough. But what, if anything, its avowed 
responsibility on such occasions would require it to do 
under other circumstances, where other South Amer- 
ican States were the disturbing influence, was a 
highly unsettled question. 


The present trouble between Venezuela and Colom- 


bia threatened, like many previous South American 
“events,” to bring the question toafocus. Any exten- 
sive discussion of the merits of this controversy would 
probably be tedious; it is only one more incident in 
the perpetual series of internal revolutions and ex- 
ternal quarrels which have marked the history of 
these South American States. 
listens to the recital of such grievances with an im- 
patience strongly mingled with contempt. One of the 
restless Venezuelan leaders, in whose general behalf 
our excitable politicians were going to war with England 
in 1895, saw fit to proclaim himself dictator. 
to be expected, he was at once involved in angry dis- 
putes with neighbor States. 
asserted that the Venezuelan forces were planning ex: 
peditions to undermine its position. 
torted that Colombia was harboring Venezuelan ‘‘revo- 
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sons for use against Venezuela. Very probably, both alle- 
gations were well-founded. Dictators have a way of 
resorting to ‘‘military glory” to divert attention from 
their domestic performances, and neighbor States 
have more than one reason for sheltering to-day revo- 
Jutionists who may turn up to-morrow as dictators. 
The general policy of the outside world has been to 
stand aloof and let these miniature powers fight it 
out. The United States has wisely refrained from 
interference beyond protection of property of its 
citizens. European States have been even more 
cautious. 

The Colombia Venezuela affair differs from previous 
teapot tempests of the sort only because the Isthmus 
of Panama and the Panama Canal come within the 
borders of Colombia. With the Government of that 
State, both France, whose capital constructed what is 
completed of the canal, and the United States, whose 
political interest in the water-way is considerable, have 
treaty understandings sufficient to guarantee neutral. 
ity of the enterprise. In the event, however, of a 
war where Colombia was defeated by Venezuela, or 
the Isthmus overrun by Venezuelan troops, it is not 
altogether easy to say what situation might arise. In 
@ very considerable degree, the action taken by our- 
selves and other Powers, whether during or in ad- 
vance of such developments, is likely to make import- 
ant precedent. 

Under Secretary Hay’s cool-headed guidance, the 
first step taken by the United States, a few days ago, 
was the tender of our good offices for the purpose of 
mediation. To this offer, at least one of the quarrel- 
ing governments appears to have returned a non- 
committal answer. According to Washington reports, 
Colombia accepts the offer, though asserting that she 
is the injured party, and hence deserving of help 
rather than mediation. Venezuela is believed to have 
veiled its answer in the evasive obscurity familiar to 
diplomacy. Such communications as have been made 
public from either quarter indicate that these South 
American States, while perfectly willing to have the 
moral or physical aid of the United States extended 
to them, are strongly disposed, in default of such 
substantial help, to hint that our Government attend 
to its own affairs. 

This rather well-known attitude of the South Amer- 
ican States is the real problem of their own future. 
It stands unquestionably in the way of the realization 
of such pleasing dreams as that described in Presi- 
dent McKinley’s speech at Buffalo last Thursday. 
“‘A truer fraternity of the republics ‘of the new 
world ” may be easily at hand with a Porfirio Diaz in 
control of the Southern Goverument. How it is to be 
obtained with a State or States;where jealous politic- 
jane or military usurpers rule, we confess our ina- 
bility to discover. 

The problem of warning off European interference 
bas turned out to be not over-difficult. But the 
problem of keeping the South American States them- 
selves in some sort of order is an undertaking before 
which the most ambitious Power would shrink. The 
upshot of the present affair will very possibly be a 
realization by these petty governments that while the 
United States will not meddle with their quarrels and 
revolutions, it might interpose a very decided word if 
these ‘‘ episodes” were to become a nuisance and 
menace to us or the world at large. For ourselves, 
we are strongly of opinion that, when the exigency 
really arises, a sharp rebuke from the State Depart- 


; POPU ree 
ment will serve as useful a purpose as the Bending of 
ba!f a dozen war-ships to drop anchor in the harbor, 
That we should send an ultimatum in favor of one 
contestant, or ‘“‘lend” a few warships, as a Colombian 
general is reported, in one of the dispatches, to haye 
naively suggested, is out of the question. But we are 
nevertheless a power whose word must be heeded, 
The view entertained by some European critics that 
‘“‘Pan-Americanism” was more likely to end jp 
forcible discipline of those States by the United Sate, 
than in fight with a foreign Power which threatened 
them, has in it a good deal of logic, though it is easily 
carried too far. In spite of the Chilian episode of 
ten or twelve years ago—which was chiefly a matter 
of misunderstanding—we believe that “‘pressure” from 
Washington will of itself be sufficiently effective on 
occasion to avert the necessity for any more positive 
procedure. 








THE DENVER & RIO GRANDE REPORT. 


The Denver & Rio Grande has for many years been 
an important and a growing railroad property, and it 
is evidently destined to become still more important in 
the future. A great many changes are taking place 
in the railroad map west of the Missouri River, and 
under the circumstances it is not surprising that the 
Denver & Rio Grande also should be in process of 
change. The road holds a position of much strategic 
advantage and the energies of those in control have 
within recent periods been directed, it is easy to see, 
towards strengthening such position. The acquisi- 
tion of the Rio Grande Western, which was the event 
of greatest moment in the period covered by the an- 
nual report, was manifestly a move of that kind. 
This line serves at once to extend and to perfect the 
system, while adding a piece of road which was profit- 
able on its own operations when managed as 4 separate 
property. 

As was pointed out by us when the announcement 
of the acquisition was made, the absorption of the 
Rio Grande Western is not only a perfectly natural 
step, but one which was inevitable in any event. Geo- 
graphically the Rio Grande Western is merely an 6x: 
tension of the Denver & Rio Grande, carrying the 
latter’s system of roads through Utah to Ogden, 
where it connects with the Central Pacific for San 
Francisco and with the Oregon Short Line for Port- 
land and the North Pacific coast. The road was in 
fact originally built as an extension of the Denver & 
Rio Grande, and this idea was carried out in the title 
given the line, which then was the Denver & Rio 
Grande Western, instead of the present plain Rio 
Grande Western. The two properties, too, at that 
time were under one management, the Denver & Rio 
Grande Western being leased to the Denver & Rio 
Grande. Later they became separated and both were 
reorganized, the Denver & Rio Grande in 1886 and 
the Rio Grande Western in 1889. In the interval 
since then both properties have been carefully and 
skilfully developed. The idea of ultimately regaining 
possession of the Rio Grande Western was, however, 
always kept in mind by Denver & Rio Grande inter- 
ests, and in the reorganization a certain amount 0 
Denver & Rio Grande securities was set aside for the 
purpose of acquiring the Rio Grande Western. 
Through the arrangements now made this object hss 
been attained, thus carrying out the original purpoW 
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The operation of taking over the Rio Grande West- 


ern had not been completed at the end of the fiscal 
year, but President Jeffery thinks that the work of 
exchanging the Rio Grande Western preferred shares 
for those of the Denver & Rio Grande will be con- 
glnded by October 1. With the Western forming part 
of the system, affairs will of course be on a new basis. 
The transaction will involve altogether the issue of 
$20,750,000 additional preferred stock of the Denver 
& Rio Grande, raising the amount of the same to 
$44,400,000, which, added to the $38,000,000 Denver 
& Rio Grande common, will make the total of Denver 
& Rio Grande stock $82,400,000. The mileage will be 
increased by the mileage of the Rio Grande Western, 
and revenues will be enlarged by the income received 
from the latter. 

The report before us, which is for the twelve 
months ending June 30 1901, covers, of course, only 
the Denver & Rio Grande by itself. And this report 
makes @ most gratifying exhibit. All the features 
noted in previous years are again observed, only 
strongly emphasized. Under the wise guidance of 
the late George Coppell and the intelligent and 
efficient administration of President Jeffery, the 
property has been managed since its reorganization in 
1886 in accordance with such sound methods, both of 
railroad economy and of railroad finance, that the ex- 
cellent results disclosed are to be accepted as the 
fruits of that far-sighted policy. The development of 
traffic and earnings, not only during the late year but 
in the years preceding, is the outgrowth of the same 
policy, and would not have been possible without it. 
By this we mean that if the property had not been 
brought to a high physical state its profitable opera- 
tion would have been out of the question. Again, 
if the money for this purpose had not been 
taken in good part from earnings, but had been 
paid for with new capital creations, thereby raising the 
yearly fixed requirements, the company would not be 
able to display now an income statement showing the 
preferred dividends earned and a large surplus’left 
over. A feature of the Denver & Rio Grande report 
has always been the fullness and clearness with which 
the accounts arestated. All the various financial opera- 
tions are detailed at great length, and many statistical 
tables not found in other reports are introduced to 
facilitate comparison and analysis and allow the various 
operations to be readily traced. It is hardly needful 
to add that this is the work of Mr. Stephen Little, 
who is Comptroller of the company. If President 
Jeffery were not so insistent himself in enforcing 
sound and conservative methods, Mr. Little’s presence 
on the official staff would serve as a guaranty that 
the books and accounts are kept in accordance with 
very strict methods, for Mr. Little’s penchant in that 
regard is well known. As farther evidence, however, 
ofthe accuracy of the statements, President W. G. 
Pordy of the Rock Island Railroad has again gone 
over the books and accounts, and he certifies to their 
truth and correctness. 

During the late year there was a further addition 
to the gross receipts in the sum of $1,206,323, or 11°77 
per cent, and a further addition to the net in the sum 
of $638,058, or 15°11 per cent. Since 1896-97, when 
the collapse in silver caused a severe drop in revenues, 
there has been a rise in earnings both gross and net 
i each year, and the total of the gross now at $11,- 
462,403 compares with only $6,945,114 in 1896-97, 
and the total of the net at $4,328,505 compares with 


$2,869,778. Expenses for the later year were $7,123,- 
897 against $4,075,336 in the earlier year, and as illus- 
trating the company’s policy in the matter of charges to 
expenses, it is interesting to note that in these figures 
the expenditures upon maintenance account in 
1900 01 were $2,636,668 as against but $1,411,028 in 
1896-97. 

This latter, however, is only a small part of the 
story. To indicate more fuliy the extent of the ap- 
propriations out of earnings for renewals, improve- 
ments and betterments, it is necessary to go a step 
further. Thus out of the late year’s earnings the 
management set aside an additional sum of $140,000 
as a special contribution to the renewal fund. Even 
with this contribution, and after allowing for all rental 
and interest charges and the full 5 per cent dividend 
on the $23,650,000 preferred stock, a surplus of no 
less than $730,922 remains on the operations of the 
twelve months. This latter was disposed of in much 
the same way—that is, after being carried forward as 
a credit to profit and loss, the greater part was then 
charged off. For instance, $352,186 was charged to 
profit and loss as the cost of some considerable ad- 
ditions to the equipment during the year. Then also 
the balance (amounting to $235,851) of the cost of 
exchanging the old 7 per cent bonds into 44 per cents 
was also charged to profit and loss. 

We have often referred in these columns to the 
policy pursued for so many years by the Lake Shore 
& Michigan Southern Ry. in making no charges to 
capital account for construction and equipment. On 
a smaller scale the Denver & Rio Grande has carried 
out much the same policy. Cost of road has not been 
burdened with any new additions since 1887—that is, 
the amount at which this item is entered in the books 
has been kept unchanged through all these years. 
In the case of the equipment, nothing has been added 
to the book value of the same either for the additions 
of the late year (these having, as already stated, been 
charged to profit and loss) nor for the still larger out- 
lays of the same description made in the years pre- 
ceding. Back in 1892-3 the value of equipment was 
marked down $895,870 and in 1894-5 a further $1,- 
000,000 was taken off, and the item has not again 
been raised since then, notwithstanding the heavy 
outlays made on that account. 

What this treatment of the equipment account means 
will perhaps be better appreciated when we say that the 
present report shows 4,350 standard-gauge cars owned, 
while on June 30 1895 the number was only 2,567, 
the narrow-gauge equipment on hand (for which 
there is each year less use) having remained practically 
the same. In like manner, what has been accom- 
plished in improving roadbed, etc., is indicated in 
certain portions of Mr. Jeffery’s remarks in the pres- 
ent report. He points out that there are now about 
268 miles of standard-gauge track laid with 85-pound 
steel, the entire cost of which, including the cost of 
transferring the original light rails to other parts of 
the system, has been charged to operating expenses. 
The introduction three or four years ago, he says, of 
the heaviest class of locomotives required the rebuilde 
ing to the best standards of strength and safety of 
many of the truss-bridg¢ he tandard-gauge main 
line, and the cost of ,this wie ‘mid ) 
tion. The structures removed we 
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The balance sheet shows the company to have been 
in easy condition financially on June 30 1901. The 
company held at that date $1,272,890 in actual cash, 
and Mr. Little reports total current assets (including 
$349,119 of material and supplies) at $5,077,292, 
against only $2,650,685 of current liabilities. In thie, 
too, many of the securities in the treasury are put in at 
a low valuation—the $1,411,000 of Rio Grande South- 
ern Ist 4s being scheduled at only $919,366, or at only 
about 65, though they sell in the market at 93. 





PROGRESS OF THE CLEVELAND 
CINCINNATI CHICAGO & SI. LOUIS RY. 


With the year just past the Big Four, or Cleveland 
Cincinnati Chicago & St. Lonis, has advanced to a 
new plane of prosperity. We have often referred to 
the excellent work accomplished in the administration 
of this system while conditions and circumstances 
were not altogether propitious. Now that avery fa- 
vorable state of things has developed, both in the in- 
dustrial and the railway world, the property, as was 
to be expected, makes a still more gratifying showing, 
and it is evidently reaping the fruits of the wise pol- 
icy pursued in its management ever since President 
Ingalls has guided its affairs—which means the whole 
dozen years of its existence. 

Two features stand out prominently in the report 
before us covering the fiscal year ending June 30 
1901, namely (1) the further growth in income and 
(2) the large expenditures and appropriations out of 
earnings for the improvement and betterment of plant 
and equipment, the purpose evidently being to bring 


the property to a very high state of physical perfec- 
tion without laying extra burdens on capital account. 
A further addition of more than a million dollars 


($1,070,639) was made to the gross earnings 
during the late twelve months. The addition 
to the net in this period was comparatively 
trifling—only $64,264. This latter follows in part 
from an enhanced cost of operating due to in- 
creased wages and higher prices for supplies, but in 
the main it is the outgrowth of the company’s policy 
of making liberal and extensive outlays for better- 
ments and new work. In the previous year the in- 
crease in gross earnings had been over two million 
dollars, and it is only by going back and noting the 
extent and cumulative character of the gains, year by 
year, that we get an adequate notion of the road’s 
progress. In the fiscal year 1897 gross earnings were 
but $13,117,111; for the fiscal year 1901 they are $17,- 
877,489. When the comparison is carried back in this 
way, the improvement in the net is equally striking, 
notwithstanding the absence of any considerable in 
crease in the late year; in 1897 the net was but $3,- 
252,447, for 1901 the amount is $5,121,851, showing a 
gain of $1,869,404, or not far from 60 per cent. 

An element in this expansion in revenues has been 
the better rate situation, reflecting the greater har- 
mony prevailing among competitive lines} and the 
success attending the effort to prevent serious cutting 
of rates. A further increase occurred in the late year 
in the average rate realized per ton per mile. Still even 
after this increase the average is no higher than 6°10 
mills per ton per mile. This compares with 5°83 
mills in 1900 and 5°41 mille in 1899, but in 1897 the 
rate was 6°14 mills and in 1896 6°31 mills, and prior to 
1898 no average can be found as low as that for 1901. 
We have referred above to the large gain—in gross 








and net earnings alike—established since 1897, 
should be understood that in this increage between 
1897 and 1901, reaching $4,760,378 in gross and 
$1,869,404 in net, higher rates have played abgo. 
lutely no part, the average of both freight and paggep. 
ger rates being, indeed, somewhat lower for 1901 than 
for 1897. The larger earnings have followed entirely 
from the development of the traffic of the road. 0p 
the point in question it is only necessary to say that 
while in 1897 the road moved 1,343 million tong of 
freight one mile, in 1901 the movement was 1,999 
million tons. The passenger business has expanded 
in a no less noteworthy way, it having risen from 
186,657,170 passengers carried one mile in 1897 to 
259,259,134 in 1901. 

In the net results the improvement has followed 
also in no inconsiderable degree from the greater 
efficiency attained in the operation of the road. In 
1897 the average train load was only 247 tons; in 190] 
the average number of tons in a train was 333. As 4 
consequence the trains earned in 1901, notwithstand. 
ing the lower average rates, $203 per mile run, ag 
against $152 in the earlier year. Except for the 
extensive improvement work carried through during 
the last few years, such operating efficiency would 
have been impossible of attainment, and the outlays 
therefore on that account are well repaying the cost, 

Under the gain in earnings the income account 
makes a decidedly gratifying showing. After pro- 
viding for all charges and 5 per cent dividends on 
the preferred stock and 34 per cent on the common 
stock, a surplus remains on the operations of the twelve 
months in the sum of $852,916. Dividends on the 
common shares are nowon a 4 per cent basis, the semi- 
annual payment having recently been increased to 2 
per cent; but were allowance made for the dividends 
at the full 4 per cent, even then a surplus of $712,969 
would remain. In the previous year the surplus had 
been equally large, and the company then appro- 
priated out of this surplus the large sum of $821,566 
in payment of a balance on the purchase of 2,000 
new cars. The operation has again been repeated in 
the late year. (::t of the $852,916 surplus for that 
year $191,247 has been applied in the purchase of new 
cars, $103,645 to pay the cost of over 11 miles of 
track and improvements in the Anderson Yard, and 
$272,959 to cover expenditures incurred in building 
over 20 miles of double track on the Cleveland 
Division. 

All these special appropriations are in addition to 
very liberal outlays for repairs, renewals and additions 
charged directly to expenses. If any one would 
know how extensive these outlays have been, he should 
peruse President Ingalls’ remarks in the report. 
Thus, 11 engines, 366 freight cars and 22 passenger 
cars were purchased or built during the year and 
charged to expenses, at a cost of $582,424. This was 
in addition to ordinary repairs and exclusive of the 
300 ccal cars that were purchased and charged to in- 
come account. For the enlargement of the shops of 
the company and for new tools $137,309 was expended 
and charged to expenses in addition to the charges 
for ordinary repairs; 34°68 miles of side track for 
yard and passing track purposes and for the 
accommodation of industries were built during the 
year, and the cost charged to expenses. Furthermoré, 
large sums were expended upon new froge and 
switches, railway crossings and interlockings, bridges 
and trestles and station buildings. Heavier bridges 
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ed atructures have everywhere been put in, we are 
told, where renewals have been necessary, the outlays 
for this purpose being included in expenses. In brief, 
the company has pursued the same policy as in 
previous years of making no charge to construction 
for any expenditures upon the property, whether for 
maintaining or improving it. 

To say this is to say that the road, which is a Van- 
derbilt property, is being administered in accordance 
with Vanderbilt methods and principles. The treat- 
ment of one little item in the accounts for the year 
stands as a typical illustration of the conservative 
bookkeeping methods in vogue. During the year 
$2,000,000 of 4 per cent bonds were sold to take up 
maturing underlying 7 per cents. On this sale a 
premium of $45,000 was realized. In the case of 
many companies said premium would have been car- 
ried as a credit to income. The Big Four manage- 
ment has carried it as a credit to construction. The 
result is that Construction and Equipment stands 
on the books at a valuation of $45,000 less than previ- 
ously, and this too at a time, as we have seen, when 
extensive additions and improvements to the property 
are being made. 








NORFOLK &@ WESTERN REPORT. 


Since the Norfolk & Western was reorganized in 
1896, its annual reports have each year revealed fur- 
ther progress in income as well as in operating eflic- 
iency. The aggregate improvement in revenues for 
the five years is so considerable that the position of 
the property, from an income standpoint, may be said 
tohave undergone complete transformation. When 
the reorganization took place, no one could have 
dreamed of early dividends on the common stock, yet 
these dividends are already an assured fact, a payment 
of 1 per cent on this stock having occurred June 20 
1901, Moreover, examination of the income account 
shows that in this step the management acted with 
conservatism, as the results would have warranted a 
larger distribution had such a course been considered 
Wise. 

The new position to which the property has been 
raised will be most readily realized perhaps by point- 
ing out that for two successive years now it has been 
found possible to make an annual contribution of 
$1,500,000 from income toa betterment fund. The 
gross earnings for the twelve months were $15,785,- 
441, and hence almost 10 per cent of the same has 
been applied in this way. Furthermore, in the late 
year, besides the $1,500,000 contributed towards bet- 
terments, $250,000 was placed to the credit of a fund 
created for restoration of property destroyed by the 
great floods in the Pocahontas coal regions last June. 
Thus we have 13 million dollars of special appropria- 
tions provided for out of the earnings of the twelve 
months. After allowing for this 1 million dollars 
(which is equal to not far from 3 per cent on the out- 
standing amount of common stock) and for 4 per 
cent dividends on the preferred shares and the 1 per 
cent dividend paid in June on the common stock, the 
income account still shows a surplus remaining of 
$822,030 on the results for the fiscal year. The out- 
standing amount of common stock is $64,469,200, so 
the company, besides paying one per cent, had a surplus 
equal to considerably more than enough for another 
one per cent, and this after special contributions 
‘mounting to $1,750,000. Put in another way, two 








per cent was earned on the common shares after con- 
tributions for betterments, etc., amounting to nearly 
3 per cent more. 

The further addition to gross earnings during the 
late year was $i,694,436 and the further addition to net 
$750,073. President Henry Fink presents a table in 
the report comparing 1901 with 1898, the latter the 
first full year following the reorganization of the con- 
cern. This comparison serves to indicate the great 
expansion in revenues which has occurred. The gross 
earnings in these three years have risen from $11,236,- 
123, to $15,785,441, the increase being over 44 million 
dollars, or 40 per cent. The net earnings in the same 
three years have increased from $3,350,024 to $6,339,- 
982, the gain being almost 3 million dollars, or over 89 
per cent. The augmentation in expenses in the three 
years is shown to have been $1,559,360. It is worth 
notivg that only $442,866 of this addition to expenses 
was in the cost of conducting transportation, while 
$1,028,743 represents increased outlays on mainten- 
ance account for equipment and plant. This illus- 
trates at once the increasing efficiency and economy 
with which the road is being operated (for the volume 
of business moved has greatly increased in the three 
years), and the policy that is being pursued in ad- 
vancing the physical standard of the property, these 
enlarged maintenance outlays being entirely inde- 
pendent of the 1 million dollars appropriations for 
betterments. 

The problem before the Norfolk & Western man- 
agement was that of moving a large volume of traffic 
atasmall margin of profit. The traffic consists chiefly 
of coal and other minerals, which permits, while mak- 
ing necessary, heavy train-loads. The rates on such 
tonnage are extremely low, and in the past have at 
times been so seriously demoralized as to leave scarcely 
any profit in its movement. The situation in this 
respect has greatly improved the last two years, and 
this has been no incousiderable factor in the expansion 
in revenues which has been established. The better 
rate situation has followed in part from the great in- 
dustrial revival which the country has experienced, 
in part from the concentration of ownership in the 
bituminous coal-carrying roads to the seaboard, pre- 
venting that ruinous strife which was previously the 
bane of the bituminous trade. 

We notice one statement in the remarks of Presi- 
dent Fink which comes as a decided surprise. He 
says that the improvement in the rate situation in the 
territory of the trunk lines, to which reference was 
made in the previous report, was not maintained in 
1900-1901. During the greater part of the year, he 
asserts, rates on both east-bound and west-bound 
freights were in a demoralized condition. This is the 
first complaint of this kind that has come to our notice. 
We had supposed that rates in trunk-line territory, 
except for occasional disturbances which were speedily 
corrected, had been remarkably well maintained. 
It is only proper to say, too, that the annual reports 
of the trunk lines which have thus far been received 
give no evidence of extensive rate cutting, average 
rates having improved. 

Mr. Fink’s remarks are not intended to apply to 
rates on coal. Here he notes a great change for the 
better, and that after all is the important thing, as 
the road’s tonnage consists so largely of that class of 
traffic. He points out that for the first time in the 
history of the road rates on east-bound coal were 
maintained during the entire year by all the bitumin- 
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ous coal carriers. ‘T'he result is seen in a further ad- 
vance in the rate realized, which was 4°61 mills per 
ton per mile in 1900-1, against 4°30 mills in 1899-1900. 
Mr. Fink states that 95°5 per cent of the increase in 
the revenue from freight was due to this increase in 
the average rate per ton per mile. If we go back a 
year further, we find that in 1898-9 the average was 
but 3°97 mills. The advance from 3°97 mills to 4°61 
mills is evidently a substantial one, and it may be 
accepted as the fruits of the polivy which has placed 
the Pennsylvania Railroad, the Baltimore & Ohio, the 
Chesapeake & Ohio and the Norfolk & Western all 
under the same dominant interest. Had the Norfolk 
& Western been obliged to move the tonnage of 1901 
at the rates of 1899, its revenues would have been $1,- 
833,197 less than they have actually proved to be. 

We have stated above that the problem before the 
management is that of moving a large volume of 
traffic at low rates. On that point it is worth noting 
that the Norfolk & Western in the late year rendered 
a larger volume of transportation service than the 
Southern Railway, if we take the tonnage*movement 
one mile as a measure of the work done. The Nor- 
folk & Western, on an average of 1,560 miles of road, 
moved 2,864 million tons of freight one mile. The 
Southern Railway on an average of 6,425 miles of road 
had a tonnage movement one mile of only 2,732 mil- 
lions. But the tonnage of the Southern Railway con- 
sists to a considerable extent of high-class freights, and 
it was able to obtain an average of 9°47 mills per ton 
per mile. The Norfolk & Western, as we have seen, 
even after the improvement in its average, obtained 
only 4°61 mills per ton mile. Such a low rate makes 
necessary, a8 already stated, a heavy train-load. What 
has been accomplished in this direction is indicated 
by the fact that for the late year the lading of 
the trains was brought up to the high average of 461 
tons. Five years before, in 1896-7, the average was 
but 325 tons. 








{TEMS AB2UT BANKS, BANKERS AND TRUST CO’S. 


—At the auction sales this week no bank stocks were sold, 
and at the Stock Exchange the only sale was of 50 shares of 
stock of the National Bank of Commerce at 380. In trust 
company stocks the transactions aggregate only 4ehares. In 
the “‘curb” market stock of the National City Bank sold at 
675 and of the First National Bank at 750. 


Shares. Banxs—New York. Price. 
*50 Commerce, Nat. Bank of...... 380 


TRUST COMPANIES—New York. 


2 Central Trust Co.............- 194 
2 North American Trust Co..... 


> Sale at the Stock Exchange. 

—The Knickerbocker Trust Co. opened a new branch on 
Tueeday at the corner of Lenox Avenue and One Hundred 
and Twenty-fifth Street, which is a rapidly growing resi- 
dential and business locality. The principal office of this 
institution is at the corner of Fifth Avenue and Twenty- 
seventh Street, and it bas a branch at No, 66 Broadway. The 
latest report of this company shows capital and undivided 
profits of $2,387,221, deposits of $29,853,878 and total re- 
sources of $32,470,650. The recent issue by this company of 
@ pamphlet on the subject of trust companies was referred to 
in this department August 24. 

—The ceremonies of laying the corner-stone of the new 
Stock Exchange building on Broad Street will take place on 
Monday next, September 9, at 4:30 p.m, The building com- 
mittee consists of R. H. Thomas, Rudolph Keppler. J. T. 
Atterbury, R. P. Doremus, Ernest Groesbeck, H. G. 8. 
Noble and Joseph 8. Stout, 

—E4dwin Seymour Chapin, of the Stock Exchange firm of E. 
8. Chapin & Co,, died on Tuesday in the sixty-sixth year of 
his age. Mr. Chapin began his business career as an ex- 
change broker and he was later in the employ of the 


Last Previous Sale. 
Aug. 1901— 383 


Aug. 1901— 1950%4 
Aug. 1901— 250 





i 
American Exchange National Bank. After leaving that in. 


stitution he became a member of the Open Board 
which in 1869 was consolidated with the New 
Exchange. While in the brokerage business 
broker for Jay Gould, Henry N. Smith and othe 
ators. In 1873 he became a member of the fi 

Chapin, and on the dissolution of that 30g a ye - 
Chapin organized the banking house of E. 8, Chapin & Oo, 
his brother Albert K. being a partner, 4 


—By the will of Louis T. Hoyt, the well-kn 

whose death was announced in this department wap ne 
& bequest is made to David S. Kimball, his cashier, who had 
been in Mr. Hoyt’s employ for more thanjthirty-seven years 
of his, Mr. Hoyt’s Stock Exchange seat and also of $1,000 4 
pay Mr. Kimball’s initiation fee as a member of the Ex. 
change. This bequest is ‘‘in recognition of long and faithful 
services.” Bequests of, $2,500 to J. Mortimer Parker, one of 
his clerks, and other sums to servants of Mr. Hoyt, were 
jikewise made by the will. The Orphan Home and Agvien 
of the Protestant Episcopal Church of New York, of which 
Mr. Hoyt’s deceased daughter was formerly a manager, re. 
ceives $10,000, and two female friends of this daughter each 
get for life the income of a fund of $10,000, while another 
female friend receives $20,000. Among other of the bequests 
to charities one thirty-second part of the residuary estate is 
given to St. Luke’s Hospital for the Treatment of Consump * 
tives, in memory of his deceased daughter Geraldine, and a 
similar amount to the Society for the Relief of D2stitute 
Blind and to the New York Society for the Prevention of 
Cruelty to Children. The above-noted Orphan’s Home and 
Asylum also gets a similar portion of the residuary estate. 
Provision is made in the will for the widow of Mr. Hoyt, for 
@ married daughter in England and for a brother, and for 
nephews and nieces. The estate disposed of amounts to 
about $3,000,000. 


— The recent practice of those of the New England banks 
paying with standard silver dollars checks upon themselves 
which are presented by express companies for collection, in- 
stead of adopting the Boston Clearing House plan of par 
collections, seems to be causing an embarrassing congestion 
of silver dollars at Eastern points. The U.S. Treasury 
transports these coins free of charge on request of any bank 
to any point in the country, but the Treasury will not defray 
the cost of returning the coin to the shipping office. The 
above-noted complaint of congestion of silver dollars may, it 
is thought, lead to the refusal of the Treasury to give free 
transportation to silver when such privilege is being used for 
purposes other than that which was intended by the law— 
the supplying of money for crop and legitimate business re- 
quirements. 

— In a recently issued circular by the Connecticut Bank- 
ers’ Association the proposition is made for the establishment 
in this city of a bank which shall become the collection 
agency and perhaps, to a certain extent, the depository of 
all banks in the country which seek to resist what the circu- 
lar claims are the extortionate and arbitrary charges for 
check collections now imposed by New York City banks. 
The capital for such a bank could, it is suggested in the cir- 
cular, be jointly contributed by each of the banks interested 
inthe plan. An institution such as this would, it is claimed, 
be a powerful factor in finance; it would be a source of 
profit to its stockholders, and the circular says: ‘‘It would 
exact the respect and compel the fair treatment now refused 
us by our New York correspondents.” 


—W. B. Keyser, who was cashier of the National Bank of 
the Republic untilits merger with the First National Bank, 
has been appointed Cashier of the Merchants’ National Bank 
in place of Joseph W. Harriman, who recently resigned. 


—The special meeting of the stockholders of the Fourth 
Street National Bank of Philadelphia on Wednesday resulted 
in favor of increasing the capital from $1,500,000 to $3,000,- 
000. As stated in a previous number, 15,900 shares are to 
be sold at $200 per share, the premium of $1,500,000 realized 
being carried to the existing surplus of $2,000,000. Thus 
the bank will have a combined capital and surplus of $6,500,- 
000. Payment for the shares must be made by October 1, 
The articles of association were also amended to read 
that the directors, now numbering 15, may be “‘ not leas than 
5 nor more than 21.” 
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_ An important deal, the consolidation of two large finan- 
cial institutions of Milwaukee, has practically been consum- 
mated. Only the authorization of the stockholders of the 
panks interested is needed to complete the merger. The Wis- 
consin National, which is to absorb the National Exchange, 
will increace its capital from $1,000,000 to $1,500,000, and all 
details for the union of the banks are expected to be com- 
pleted by November 1. The National Exchange was organ- 
ized a8 the Bank of Milwaukee in 1854, with $500,000 cap- 
ital, Mr. Frederick Pabst will remain President of the Wis- 
consin National (which has been in operation since 1892), 
and J. W. P. Lombard, President of the National Exchange, 
and Grant Fitch, Cashier of the latter, are to be Vice- 
Presidents of the consolidated bank. 


—In reporting last week the failures of several financial 
jnatitutions in Cleveland, we stated that more rigid methods 
for the supervision of all banks of that city would shortly be 
given consideration by the Clearing House Association, The 
subject has already been taken in hand by the Association; in 
fact, Mr. J. J. Sullivan, President of the Central Nat. Bank 
of Cleveland, and who is chairman of a committee named for 
the purpose of revising the rules and regulations of the Asso- 
ciation, is quoted as saying that the decision of the Clearing 
House Association to make the contemplated changes in the 
rules is not a recent one. The committee of which Mr. Sul- 
livan is chairman was appointed some time since with this 
end in view. The present rules were adopted a dozen years 
ago, and the many changes in banking methods in the in- 
terval necessitate more stringent regulations. Mr. Sullivan 
expects to have the new rules completed by the end of this 
month, 

We might also state that a meeting of representatives of 
yarious trast companies of Cleveland was held about a week 
ago in the offices of the Western Reserve Trust Company for 
the discussion of the question how to secure legislation best 
adapted for the protection of depositors in State banks, A 
bill providing for the inspection of State banks in a manner 
similar to that of national banks is now being drafted and 
will be introduced in the State Legislature. 


—The Old Town Bank of Baltimore, Md., has been con- 
verted into the Old Town National Bank, with a capital of 
$200,000. The proposed intention to change to the national 
system was recorded in these columns six months ago. 


—The Illinois State Bankers’ Association will hold its an- 
nual convention at Quincy on October 29 and 30. 


—Property adjoining the First National Bank of Grand 
Island, Neb., has been purchased by the institution, and 
steps will shortly be taken toward the enlargement of the 
present building, Mr. S. N. Wolbach is President and C. F. 
Bentley, Cashier. 


—Samuel T, Johnson of Minneapolis has been appointed 
by Governor Van Sant public bank examiner for the State of 
Minnesota, to succeed Gen, E. M. Pope of Mankato. Mr. 
Johnson has been in the insurance and investment banking 
business in Minnesota for fifteen years, and has a wide 
acquaintance over the State. His appointment is regarded 
48 an excellent one, 


—A new and strong stock- brokerage firm is being organized 
in St. Louis, to begin business this month. Mr. L. Ellis 
Wainwright, President of the St. Louis Brewing Association 
and a director of the Kinloch Telephone Company, will be a 
leading member in the new firm, Two New York gentlemen, 
Mr, Wm. B. Franklin and Mr. George Isham Scott (a well- 
known stock and bond broker) will be associated with Mr. 
Wainwright in the enterprise. A New York office will be 
established on Wall or Pine Street, and branch offices also 
in Baltimore and Chicago. 


—The Wilmington (N. C.) Chamber of Commerce has 
recently issued a hardeome little ‘‘Souvenir of Wilmington,” 
§copy of which lies before us. The “Souvenir” is in the 
shape of a small album of interesting views of the city and 
surrounding country and shows a number of the principal 
business houses, residences, churches, schools, wharves, etc. 
In addition to the pictures, several pages are devoted to 
commercial and historical sketches of the city. The officers 
of the Wilmington Produce Exchange are: Mr. P, Pearsall, 
President; J. H. Chadbourn Jr., Vice-President, and John L. 


——— 








Cantwell, Secretary and Treasurer, 





—A new Cleveland institution, the Bank of Cleveland, it is 
announced, will probably open within the next few weeks, 
A number of branches of the bank will be scattered through- 
out the city. Mr. John Hicks is President of the enterprise, 
which is capitalized at $100,000, and Joseph Turner, Secre- 
tary and Treasurer. The stock of the bank is divided among 
one hundred shareholders, each being limited .to $1,000 of 
stock. Loans on commercial paper are also to be restricted, 
it is stated, to $1,000 to any one concern. 


—The depositors of the Cuyahoga Savings & Banking 
Company of Cleveland, which closed its doors in May last» 
are to receive a dividend of 10 per cent on their claims, 

—The offices of the Wisconsin Fidelity, Trust & Safe De- 
posit Company of Milwaukee, mentioned in our issue of last 
Saturday, will for the present be located on the first floor of 
the Old Insurance Building. The directors include Messrs, 
Howard Greene, the President; James K. IIsley, Second 
Vice-President; John M. W. Pratt, Secretary and Treasurer; 
Daniel Wells Jr., Samuel Marshall, Charles F. Ilsley and 
Frederick Layton. 


—The annual convention of the Indiana Bankers’ Asso- 
ciation is scheduled for October 23 and 24. The meeting will 
be in Indianapolis. The officers of the association are: Pres- 
ident, Hugh Dougherty, President of the Studabaker Bank 
of Bluffton ; Vice-President, Frank L. Powell, President of 
the National Branch Bank of Madison ; Secretary, Charles 
L. Farrell, Assistant Cashier of the Capital National Bank, 
Indianapolis, and Treasurer, A. G. Lupton, Cashier of the 
Blackford County Bank of Hartford City. 


—Possession was recently taken by the Commercial Na- 
tional Bank of Youngstown of its new offices in the Andrews 
& Hitchcock Building, corner of Federal Street and Central 
Square. As the entire first floor is occupied by the bank 
ample accommodation for the transaction of its business is as- 
sured, The decorations and furnishings of the offices are said 
to be most artistic. The institution, which has a capital 
of $200,000, is under the management of President G, M. Mc- 
Kelvey, Vice-President L. E. Cochran and Mason Evans, 
Cashier, 


—Mr. S. P. Walmsley has been made Vice-President of the 
Louisiana National Bank of New Orleans, succeeding the 
late A. Luria. Mr. R. M. Walmsley is President of the 
bank. 

—A change in one of the officials has also been made in 
the First National Bank of Augusta, Me, Mr. Lendall Tit- 
comb assumes the Presidency in place of Mr. Oscar Holway. 


—Mr. William W. Supplee has been appointed Acting 
President of the Corn Exchange National Bank of Philadel- 
phia during the absence of President Benjamin Githens. 

—N. Wetmore Halsey, for many years associated with N. 
W. Harris & Co., bankers, and for the past ten years resident 
managing partner at their New York office, has organized a 
firm under the name of N. W. Halsey & Company to conduct 
a general banking business and deal in railroad bonds and 
other investment securities, 


—An increase in the stock of the Commonwealth Title In- 
surance & Trust Company of Philadelphia from $1,000,000 to 
$2,000,000 was recently authorized by the stockholders. The 
par value of the stock is $50 per share, but $75 was the sale 
price. Fifty dollars of this amount is to be paid in five in- 
stalments of $10 each, as follows: September 1 1901, De- 
cember 1 1901, March 1 1902, June 1 1902 and September 1 
1902. The by-laws were also amended at the meeting, allow- 
ing any one to hold any number of shares of the company, 
restriction having theretofore been made to lawyers, real 
estate operators and dealers, who could hold no more than 
150 shares each. The President of the company is Mr. Henry 
M. Dechert; Vice-President, Andrew J. Maloney; Secretary 
and Treasurer, William F. Kling; Title Officer, Andrew T, 
Kay, and Trust Officer, Charles K, Zug. 

—The recent meeting of the stockholders of the Valiey 
Trust Company of Pittsburg, Pa., was favorable to the in- 
crease of the capital from $125,000 to $250,000. The new 
shares, however, will not be issued until further action is taken 
by the board of directors, The officials of the company, 
which, by the way, opened in April last, are: President, 
John R. Rush; First Vice-President, William R. Kuhn; Sec- 
ond Vice-President, Joseph Keeling, and Secretary and 
Treasurer, William H. Normecutt. 
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—In our issue of August 10 we stated that a meeting of 
the stockholders of the Indian Head National Bank of Nashua 
would be held on August 26, at which would be considered 
the question of the reduction of the capital from $120,000 to 
$100,000. The proposition has met with the shareholders’ 
approval. The plan, as will doubtless be recalled, is to re- 
place the old 1,500 shares of $30 each with 1,000 shares of 
$100 each, 

—A new building is now in course of construction by the 
Mercantile Trust Company of St. Louis. The property is 
located at Eighth and Locust streets, and the work is said 
to be progressing rapidly. 

—The directors of the Merchants’ Bank of Canada, Mon- 
treal, have elected Mr. John Cassils, of Messrs. Shaw & Cas- 
sils, leather merchants, Vice-President of the institution, to 
succeed the late Hector Mackenzie. 








Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1900 there is an increase in the 
aggregate of 36:5 percent. So far as the individual cities are 
concerned, New York exhibits a gain of 52‘1 per cent, Boston 
21-6 per cent, Philadelphia 25:8 per cent, Chicago 27°4 per 
cent, Baltimore 18'0 per cent, St. Louis 49'8 per cent and New 
Orleans 2 6 per cent. 



































Returns by Telegraph. | 

Oueveek Ending September 7 1901. 1900. P. Cont 
New York....ccs-.00+ «eeccecccccocccees $794,433,737 $522,367,685 4+62°1 
OD... ..000- ose 81,274,935 66,838,608 +21°6 
Philadelphia. 68,708,462 64,622,052 +258 
Baltimore 16,583,968 18,210 348 +180 
Chi oes 126 475.836 99,277,672 +27°4 
Bt. LOWlS....cccccccccscccccccsssssecesees 87,315,720 24,008 .829 +498 
New Orleans. es 6,332,901 6,169,821 | +2°6 
Seven cities, 5 AayS.......ceceeeee- $1.180,120,659 $787,394 510 +45°5 
Other Cities, 6 GAYS.......ccsecseccevees 205.017.6238 181,409,762 +13°0 
Total all cities, 5 days.........0.+.. $1,835,138, 1:62 $968,804,272 +878 
All Cities, 1 AAY...ccccccsccsccescecesees 280,108,411 214,142,106 +308 
Total all cities for week........... $1,615,241,593 | $1,182,046,378 +365 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended, The results 
for the eight months of 1901 are given below and for purposes 
of comparison the figures for the corresponding period of 
1900 are also presented. : 





Bight Months, 1901. Eight Months, 1900, 
Par Value | Actual | Aver’ge| Par Value| Actual |Aver’ge 
or Quantity Price. jor Quantity | ‘al | Price. 





Description. 
Value. Value, 














76,888,170) $5187036,010 70°4 


























| 
Sh’s.| 202,852.4 
stock { Fai" lex0 764740176 | 10518892,684) 785 | argu nede6 
BR. bonds..| 8721,617,500) $624.166,389| 86°5 | $324,860,800 $262,813,305| 808 
vt bonds) $1,403,470) $1,604,524) 116°3 $5,442,910) £6,366, 185 114°5 
tate bonds! 226,900) $784,783) 352 $1,616,100 $1,150,141) 71°2 
stocks) $124,475) — $367,627|295°3 $79,650, $154,903 1945 





Total....'8204°0121520 16140815,006| 788 |§7609600122 $5457978,494 700 
Grain, bush. 577,680,875 432,25,120|74 9-10c| 714,747,980, 682,670,200, 74340. 


Total value. )16578741,826. $5990552, 784! 

















The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1901 
and 1900 is indicated in the following: 


SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 





1901. 1900. 


Month.) Number | Values. Number Values. 
(°t Shares.| pay, Actual, [of Shares.) = pay, Actual, 
| ioe $ $ $ 
Jan... |30,285,055|2,911,581,850 2,081,745,275| 9,848,716 946,681,487| 687,248,018 
Feb.. |21,902,822! 2,125,087,450 1,578,947,69¢ 10,195,392 976,723,925) 718,677,567 
March .|27,080,968 | 2,624,011,150 2,097, 984,638) 14,446,762) 1,409,933,550/1,101,018,407 
ist gr70,248,845 7,661,480,450 | 5,758,677 ,€61) 34,485,890) 3,833,238,962|2,506,938,992 
April... 41,719,086) 4,089,407,800/3,515,023,297| 14,772,973 1,434,106,700) 977,081,461 
May... .|35,292,203 3,440,179,575 2,683,101,469) 9,519,473] 902,298,900) 610,441,418 
June.. .| 19,795,612! 1,980,755 550) 1,509,649,867| 7,808,687 204,924,650) 455,082,364 
24 qr./96,806,901 | 9,460,342,925/ 7,707,774,623/ 31,601,133} 3,041,830,250 |2,042,655,248 
6 mos. . 176055746] 1712 1883,875| 13466452,28|66,087,023 |6,874,560,212 4,649,604, 285 


July... .| 16,024,668] 1,577,408,460/ 1,215,878,902| 6,280,498} 599,812,700} 401,407,206 
August /10,772,021!1,055,517,350' 832,061,498) 4,020,654) 893,257,750’ 236,987,469 









































MONTHLY CLEARINGS. 








Clea: , Tot . 
ng wings, Total All Clearings Outside New York, 
1901. 1900, lp, Ct. 1001, | 1900 
aia |——| ——_$_—__|_ ._—P., 





f | 8 | g —— 
January. ..|10,716,440,805| 7,643,043,256! +40-2| 3,815,325.939) 2.978 
February | 8.358,808,924) 6,482,894.338| +29| 2.786.214 399) py thapednen Mea 
March ..... |10,008,989,786| 7,625,746,507 | +31°2| 3,116,249,004) 8,790,959 991 vad 


1st quar..|29,078,839,465 ) aan 








ew 
| — Bre let ince 
21,701,619,191) +84) 9,167,289.835) &,255,051.417| pa 








+110 
April....... |12,010,428,193/ 7,472,974,151) +60°7| 8,878,680,617| 2.756.727.9908 
May........ 12,826,072,748) 7,810,882,515) +76°4 8,600,540,968) 2,839,585.455 a 
June....... 10.106,778,513) 6,667,616,610|+51°6 3,244.996,253) 2,793,408, 249 +161 








2d quar... $4,948,170,454 | 21,451,423,276|—€2"0 10,119, 076,228 8,308,720 0R2 
228) 8,388,720, 


eg Mande: enc tn 8 +207 
6 months. |64,021,018,919) 43,158,042,467 ~A6'4 10.286 806,589)16,638.772 34v| +169 
eee 9,865,718,853) 6,256,080,134 +49°7) 8,288,7°8,320) 2,704.8%5,200| 491. 
August. .. | 7,986,087,801' 5,707,829,763'+39°9' 3.056.538.9381) 2.528,041 9491 Ho 


The course of bank clearings at leading cities of th 
for the month of August and since J. prone lin each of 2, 
last four years is shown in the subjoined statement, 
BANK OLBARINGS AT LEADING CITIES, 


-— August. ——~ ——Jan.1 to 
(000,000s 1901. 1900. 1899. 1898. i901. 1900. “ifg. “hips 


+ 

















Sow vor .. 4,980 8,184 4,858 3,91255,4% 500 sas 

ew York... { ,746 83,250 

Soren 342 428 Su SRE tage tee Saat 
teeeee , 4 . 

Phi ae 9 . 98 4,267 3,527 


64! 

Baltimore... 86 74 85 67 815 724 

San Fran’co. 103 88 81 65 752 655 bor on 
Oincinnati... 74 61 58 50 658 533 487 431 
Kansas City 80 72 58 47 590 476 394 369 
Sew Orleans 835 28 27 24 371 320 278 = 299 
Louisville... 35 30 33 27 309 287 268 93] 
MinneapoMs. 48 42 38 30 337 352 305 262 
Cleveland... 62 50 44 35 469 375 332 251 












St. Paul..... 9 18 17 16 160 157 145 = 127 
Hartford.... 10 9 10 9 91 86 92 84 
Denver...... 19 19 15 12 150 144 107 97 

Total..... «- 7,619 5,399 6,642 5,360 78,313 52,398 60,060 41,645 
Othercities.. 367 308 297 236 3,060 2,718 2,372 2,007 





Totalall... 7,986 5,707 6,939 5,596 31,373 55,116 62,432 43,652 
Ovteide N.Y. 3,056 2,523 2,531 2,084 25,627 21,866 21,623 17,258 


Monetary? CommercialEnuplishAews 
[From our own correspondent. |] 
Lonpon, Saturday, August 24, 1901, 

Business on the Stock Exchange continues to be as inactive 
asever. The city is but thinly attended; everybody who can 
get away is holiday-making, and therefore there is not much 
desire to engage in new enterprise. Besides the check that 
has been given to trade, the stoppage of speculation in the 
United States consequent upon the Northern Pacific ‘‘cor- 
ner,” the break-down in Germany, the dispute between 
France and Turkey and the continuance of operations in 
South Africa, all deter the public from parting with the 
funds at their disposal, 
But while there is a general unwillingness to buy freely 
there is undoubtedly a better feeling, and it is grow- 
ing week by week. Money is more plentiful and much 
cheaper than it has been for a long time. Bankers are more 
willing to give accommodation. The coming visit of the 
Czar to France makes a very favorable impression all over 
Europe; and it is looked upon asa guaranty of peace, In 
the first place, everybody expects that it will strengthen the 
existing Cabinet in France, which has proved itself to be 
both peaceful and statesmanlike; and in the second place, it 
will probably be followed by a new Russian loan, and to 
make that successful it is obvious that no alarm must be 
created in the public nrind. 
Moreover, there are reports that either before landing in 
France, or immediately after leaving that country, the Czar 
will have an interview with the German Emperor and with 
King Edward. Beyond this the belief is growing every day 
that at any moment the resistance of the Boers may break 
down. There appears to be no doubt that, with the excep: 
tion of Ex-President Kruger, the Boer leaders in Europe are 
utterly discouraged, and it is known from the corresponds 
ence between the Boers and the Boer chiefs published some 
time ago that the leaders in South Africa would have 
wished to surrender long ago. Moreover, the new yeomanry 
and constabulary sent out to Lord Kitchener were untrained 
and therefore unfit for active employment; but it is believed 
that they have now been trained and that Lord Kitchener 














The following compilation covers the clearings by months 
since January 1, 


will be able to employ them vigorously. 
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Lastly, everybody is beginning to recognize that the worst 


of the crisis in Germany is over. Only a couple of weeks 
ago there was more or less apprehension of serious failures 
there. The collapse of the Leipziger Bank and of the weak- 
est of the mortgage banks made a great impression abroad 
and it was feared that there was much more bad business 
than was generally acknowledged. Gradually people are 
coming to the conclusion that the worst has been disclosed, 
Of course the liquidation will have to go on, but nobody 
now fears any serious breakdown. Indeed, the German 
banks themselves are recovered so far that during the pres- 
ent week and last week they have been buying bills on a 
considerable scale in London. 

For the moment, owing to the holidays, as already said, 
there is no inclination to act, but the general impression, 
both in London and in Paris, is that the actual arrival of 
the Czar in Paris will be the signal for active buying in that 
city, and the example set by Paris will be followed by Lon- 
dop, and that before very long there will be a considerable 
increase in business. Even in trade circles proper there is a 
much more hopeful feeling than there was. That trade has 
received a very considerable check is beyond doubt, but 
there are signs of recovery in the iron and steel industries, 
and there is an urquestionable recovery in shipping. Fur- 
thermore, the railway companies are spending large sums of 
money in improving their lines and in attempting to reduce 
the cost of operation in many ways; and large expenditures 
by the railways must necessarily give a stimulus to trade. 
In France, in the meantime, money is almost unusable, and 
yet there is no inclination to go into new enterprise. In 
Spain and Italy there is little doing, and in Russia depres- 
sion continues. All over the Continent, in short, there is an 
unusual absence of business. 

Money, as already said, is very abundant and cheap. For 
fully a week the outside market has been free from debt to 
the Bank of England. The large inflow of gold from abroad, 
chiefly from India, South Africa and Australia, has not only 
strengthened the Bank’s reserve but has also supplied the 
outside market with much needed funds. Moreover, the 
Government expenditure has been very liberal, and conse- 
quently rates have fallen. The French banks have been 
buying sterling bills upon a very large scale, The bills 
which they hold largely consist of paper maturing during 
August and September, as three or four months ago it was 
anticipated that rates would be very much higher in those 
two months than as yet they have proved to be. The French 
banks have not been able very easily to replace the bills that 
fell due, and their eagerness to secure such is making dis- 
count quotations very easy. The German banks, which had 
been doing very little for a long time, have, during the past 
week or ten days, likewise been buying, and other Conti- 
nental banks have been buying on a moderate scale. 

So keen, indeed, is the French demand for sterling bills 
that many people expected a reduction of its rate of discount 
by the Bank of England this week, They argue that if the 
3-per-cent rate was maintained, the French banks would 
send so much money to London that the market here would 
break down and that ultimately the command by the French 
banks of the London market might lead to inconvenience; 
but the directors of the Bank of England have made no 
change, Partly, no doubt, they have been influenced by the 
fear that as the crops all over Europe are short this year, 

& very large amount of gold may have to be sent to the 
United States to pay for wheat. Partly, also, they have 
probably been influenced by the fear that the demand for 
money to move the crops in the United States will cause 
rates to rise very sharply next month and the month after, 
and that therefore there may setin an early drain of gold 
from Europe to New York. At all events, the directors of 
the Bank of England have thought it wiser to do nothing 
this week, and the general feeling in the market is that they 
were right in their decision, 

If the Czar’s visit to France is followed by a large loan, 
the French money market may be affected and rates may 
tise sharply. It does not seem probable, however, that this 
will happen unlees the payments for wheat and other com- 
* sg should have proved to be very much larger than 
ilies probable, for the accumulation of unemployed 
i 4 aris is 80 great that a considerable amount might 

ent to Russia without very materially affecting the rates. 


hension is felt in Europe, everybody anticipating that Tur- 
key will give way. Still, if the dispute were to become bit- 
ter, it would necessarily affect the money market, and there- 
fore it was prudent of the directors of the Bank of England 
to make no change for the pregent, 

Meanwhile, money is growing in demand in India, and the 
India Council is disposing of its bills very satisfactorily. On 
Wednesday it offered for tender 20 lacs, and the applications 
exceeded 426 lacs. The whole amount offered was disposed 
of at prices ranging from 1s. 8 31-32d. to 1s, 44. per rupee, 
Later in the day the Council sold by private contract a 
emall amount at 1s. 4d. per rupee. In consequence of this 
demand the Council has raised the amount to be offered for 
tender next week to 25 lacs, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 
























































1901, 1900, 1899. 1898. 
“> a. 23. oer tad Aug. 24. 
s 
29917,475 28,262,345 27,750,840 
10,402,407 7,837,879 8,196,741 
41,156,706 40,148,885 41,558,077 
19,837,580 13,074,458 909, ¢ 
26, 28,687950  29,580.201 88,16 
27,057,385 21.212,924 23,577,059 114,56 
é 33,355,899 35,039,404 065,84: 
41 45 15-16 436 
8 4 ¥ yi 
seeeee. 254 per Cont....ccceceee 94 11-16 98 7-16 106 4-16 ues Aon 
Sn diatliahnenensesesseaeusnstc 7 a. -16d. 
learing-House returns........ 179,196,000 147,374,000 157,481,000 121,718,000 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Aw. 23. Aug. 16. Aug. 9. Aug. 2, 
Rates of | | | 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. Market} Rate. |Market 
ae 8 |21-16| 38 1% | 8 | 1-16] 8 P) 
Berlin. ......... 36 234 8% 24 | 8% 234 344 2% 
Hamburg....... 36 236 336 234 346 2% B46 2% 
Frankfort....... 334 2 3% 236 846 236 34 8% 
Amsterdam.,.... 8 234 3 234 8 234 | 3 234 
Brussels......... 8 256 8 sag |) S| segs) Vs 236 
VIOBNA...-ccccce 4 4 4 34g 4 38% 4 336 
St. Petersburg..| 534 nom. 54g | nom. 5} | nom. 53 | nom. 
Madrid ....cccce. 4 4 346 ohg 36 36 8g 84 
Copenhagen...) 5 | 5 5 5 5 5 5 6 

















The rates for money have been as follows: 





Interest allowed 




















3 Open Market Rates. poe ee 

‘Te Bank Bilis. Trade Bills, | Joint |Pés’t H's. 

& Stock | At | 7-14 

& | 8 Months. | 4 Montas. | 6 Months. | 3 Mos. | Days 

July 27/3 256 234 84 @336 8 | 3@8%| 136 | Le] 1% 
Aug. 38/3 256 254 34@8% 2%O@S | S@34 | 134 | U6; 1% 
* 10/8 | 2 7-16 2 9-16 31-16 |24@3 3 | 16] U6] 1M 
- 43/8 214 2 7-16 2 15-16 234 8 | 6] 136] 134 
“ 94/3 1 8-1¢@234 236 8 214@2%! 24@3| 13%] 1%) 134 








Messrs. Pixley & Abell write as follows undsr date of Aug- 
ust 22: 

Gold—The arrivals of the week at the Bank of England total 2633,- 
000, of which £420,000 is in barsfor the Indian Currency Department. 
The other arrivals in the open market have been readily sold for 
Vienna, and there has been a fair inquiry also for India. There is 
some probability that the Bank will shortly reduce the buying price. 
Arrivals: Bombay, £568,000; Weat Indies, 222,000; Australia, 2183,- 
000; total, £773,000. Shipments: Bombay, £25,000; Caloutta, 210,- 
000; total, #35,0.0. 

Silver—Sundry orders, both for the East and for special require- 
ments, combined with a very poorly supplied market, caused the 
price to improve daily until 27134. was touched. At this level some 
amounts of silver were sold in India, and the price has since receded. 
New York sold sparingly during the rise, but then offered more than 
the market could take. The closing rate is 274,, dull, for spot, and 
the same price, but with better demand, for forward aelivery. The 
Indian rate from Bombay is Ra, 693,¢, being 3,4 down since yester- 
day. Arrivals: New York, £139,000; West Inaies, £211,000; Austra- 
poy gs total, £153,000. Shipments; Bombay, £297,100; Calcutta, 


total, 2127,100. 
Mexican Dollars—Transactions have taken place at improving rates, 


owing to the bigher market for silver, but the price is now weaker 
and clores at 267;¢d. nominal. 


The quotations for bullion are reported as follows: 
































GOLD. a i Aug. SILVER. Aug. | Aug. 
London Standard. 22. 15. London Standard, | 22 15. 
& d.|s d. d. d. 
Bar gold, fine....02./77 914|77 944||Bar silver, fine. ..0z.|27 261314 
0.8. gold coin...0z.|76 4 |76 4 || Do 2mo.delivery|27 26% 
Germ’n gold coin.oz.|76 5 {76 5 ||Barsilver, contain’, 

French gold coin.oz./76 5 |76 5 do 5 gra. gold.0z.|2719 (27516 
fapanese yen....02.\76 4 |76 4 do 4 grs. gold.oz./27514 |2738 
do 8 grs.gold.oz.|/273g (2615, 

Cake silver....... 02./2918 |28154¢ 
* Nominal. Mexican dollars.oz.|*267)4/27% 





The following shows the imports of cereal produce into the 
Onited — during the fifty-one weeks of the season 
compared with previous seasons: 
IMPORTS. 

1900-01. 1899-00. 1898-99. 
(mp’ts of wheat, cwt.69,200,900 62,749,400 63,779,150 
Barloy........c.20---.19,369,000 14,911,200 22,516,143 
CORE succacssone seceneeZ2,723,900 20,380,200 14,803,820 
PORB..ccccceceneseeeae 2,362,230 471 


Beans 1,778,340 1,560, x g 
Y 56,051,700 55,676,360 52,463,700 


1897-98, 








{ndian corn .........-53,914,000 





Respecting the dispute between France and Turkey, no appre- 


500 22,156,800 22,120,805 19,526,670 


FIOUF .....02.00. ccce0. 27,552, 
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Supplies available for consumption (exclusive of stocks on 
September 1): 
1 . _ 1898-99. -98. 
owt.69 62,749, 63,779,150 64,630,510 
552,500 22,156,800 22,120,805 19.526,670 
grown.23,260,000 31,191,345 33,775,019 23,423,555 
Total..........--.115,013,400 116,097,545 119,674,974 97,590,785 
288.10d, 248. 7a. 328. 74. 
268. 34. 268. 14. 
The following shows the quantities of wheat, flour and 
maize afloat to the United om: 
This week. 
2,970,000 § 
920,000 





Last week. 1900. 1899. 

2,724,000 2,120,000 2,060,000 
316,000 210,000 345,000 
835,000 69 .,000 860,000 


 eeggeeenn pe } 
Flour, re. 
“a .ara... 








Engliss Financial Markets—Per Cable. 


The daily cl quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 6. 





Fri. 
2615 
$3 4° 
01-8745 
70%, 
919 
80% 
1v01 
107% 
96 


LONDOR. Taurs. 


a. 
SuaiP ncn sta 








6 
02°17 4g|102°10 
71% | 713g 
9% | 
82% | 81% 
101% |101% 
108 1077 


. & Banta 


Baltimore & Ohio ...... 


- easteeeneates 





Preferred... 5 
B. Y. Cent’1 & Hudson... 
B. Y. Onturi 
orfolk 














‘2 
. $B” wwccce 








* Price per share 
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NaTIONAL BANKES.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued August 26 to August 30. 


5,945—The Ridgeway National Bank. Ridgeway. Pennsylvania. Cap- 
ital, $100,000. John Curry, President. William Postiethwait, 


hier. 
5,946—The Citizens’ National Bank of Woonsocket, South Dakota. 
Capital, $25,000. Noah Keller, President; » Cash- 
ier; H. Alien, Assistant Cashier. 
5,947—Dairy wen’s Nationa! Bank of Sheboyan Falls, Wisconsin. Cap- 
ital, $29,000. Jno. E. Thomas, President; Stedman Thomas, 


Caebier. 
5,948—The West Alexander National Bank, West Alexander, Penn- 
sylvania. —— Edward M. Atkinson, President; 

—, r. 
5949—The First National Bank of Lo ae | Wyoming. Capital, 
000. E Amoretti, President; Ira E. Jones, Cashier. 

5950—The Farmer-’ National Bank of Wapanucka, Indian Terri’ory. 
— $26,000. R. E. Wade, Presiaent; C. H. Griffith, 

aehier. 
5951—The First National Bank of Sapulva, Indian Territory. Oap 
ital, $25,000. 8. Par ter, President; W. 8. Bunting, 








“0; . 


Cashier. 

5952—The Baxter National Bank of Baxter Sprinzs, Kansas. Capital, 
$-5,000. F.8. Hall, President; E C. Gaiues. Cashier. Con- 
version of Traders’ Bank of Baxter Springs, Kansas. 

5,953—The Farmers’ & Merchants’ National Bank of Crockett, 
Texas. C $50,400. ——, President; Arch 
Baker, Cashier. 

5,954—The First National Bank of Hobart. Oklahoma Territory. 
Capital, $25,000. Edwin T Leteon, President; F. E. Hovey, 

Jathier. Conversion of The Bank of Hubart. 

5,955—The First Netional Bank of Chelsea, Indian Territory. Capital, 
#25,000. N. B. Danvenburg, President; , Casbier. 

5,956—The People’s National Bank «f Monessen. Pennsylvania. {Capt- 
tal, $50,000. John Irons, President; B. F. Tayior, Cashier. 


CORPORATE EXISTENCE OF NATIONAL BANES EXTENDED. 


2,593—The People’s National Bank of McMinnville, Tennessee, unti! 
ciose of business August 25, 1921. 

2,560-—The Farmers’ National Bank of Cynthiana, Kentucky, until 
close of business August 29. 1921. 

2,558 —The First National Bank of Greensburg, Pennsylvania, until 
close of business August 31, 192i. 

2,599—The First National Bank of Wallingford, Connecticut, until 
close of basinees August 31,1921. 


Imports AND EXPORTS FOR THE WEEK 


the imports at New York for the week 
Aug. 29 and for the week ending for 
Aug. 30; also totals since beginning first week January, 
FOREIGN IMPORTS. 


LXXHL 


—=—=—=——— 


ending for dry goods 
general merchandise 





For week. 


1901. | 


1900. 


1899. 


1898, 





Goods 
gent mer’ dise 


82,141,852 
rhea 308 


$1,825.156 
4,738,635 


$2.146,773 
7,887,194 


$1,789,787 
81429'0eo 





Total...... 
Bince Jan. 1. 


Goods 
gen'l mer’dise 





$9,200,175 


86,563,791 


$71,273,034) 881,934,709 
302,194,911) 282,084,750 





274,383,525 


$9,533,967 
70,018,407 


$7,218,819 


%64,231,7; 
226°772' 3a 





Cotal 35 weeks 


£373,467,945| #364,019,459 $344,401,982 





$291,004,122 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 2, and from January 1 to date, 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1901. 


1900. 


1899. 


1898, 





for the week.. 
°rev. reported) 


88,816,992 
342,021,555 


$8,287,481 
354,622,070 


$7,414,323 


293,987,460 





%5,947,016 
809,626,875 








Cotal35 weeks #350,838,547 





18362,909,551 





$300,401,783 $314,573.891 





NoTe.—As the figures of exports as re 
Custom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 


amount “previously repo: 


rted by the New York 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 31 
and since Jan. 1, 1901, and for the corresponding periods in 


1900 and 1899. 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





Gold, 


£zporis. 





Since Jan. 1. 





Great Britain....... 
Fran 


08 . ccna seenncs- 


$1,764,851 
18,209,788 
7,384,567 
661,822 


368 
30,515 
1,114, 








Total 1901...... 
Total 1900....../ 
Total 1899 


829,205,781 
47,145,004 
25,803,242 





$2,008,593 


160.04 
31,761, 1,620,087 
415,912! 


9,200,670 





Silver. 


Ezports. 


Imports. 





Week. 


Since Jan. 1. 





BinceJan.1, 





Great Britain....... 
fran 


108. caccccccccces 
sees cseecee 


West 
a woeves cnncsece 


exico 
south America 
4ll other coun 


$1,183,600 


$31,875,186 
697,495 
2,220 
243,347 
21,250 
1,016 

2,491 





Total 1901...... 
Total 1 





Total 1899 


$1,184,170 
"941.71 





526.721 


$32,843,005 


0} 34,215,205 


1.435.350) 





$53,218 
475,835 
175.361 


2,485,608 
9H201.486 
2,446,222 








Of the above imports for the week in 1901, $63,217 were 





TREASURY CURRENCY HoLpinGs.—The following compila- 





tion, based on official Government statements, indicates the 

currency holdings of the Treasury on the ist of June, July, 

August and September 1901. For statement for correspond- 

ing dates last year see CHRONICLE of Nev. 10, 1900, page 947. 
TREASURY NET HOLDINGS. ‘ 

June1,1901, July1,1901. Aug. 1, 1901, Sept.1. 1901, 

Holdings in Sub-Treasuries— $ 


set gold coin and bullion 32,246 248,605,7! 
Setsilver coiu and bullion.. 21,420,821 25,423,181 
Set U.8. Treasury notes........ 106,716 242,755 
Setiegal-tender notes 634 14,21+,098 
8,240,74 8,615,665 
10,558,102 10,790,208 
807,8+ 0,600 
101,4)6,074 




















9.645.840 
$  101620;157 
$09,636,015 $15,020,804 
101,961,336 108,036,t34 


11,697,851 41%,065,288 
“puiaeea74 $8,093,872 
Princ A 


27,368,877 829,971,366 
$30'000:000 150,000,000 


170,971,358 


Vet fractional silver. 
Cash in Sub-Treasuries.......296,951,249 
a xnountin national banks..... 101,760,825 


Ce een piittiess, 863TH 008 
$12,338,469 

Gold reserve fund 160,000,000 
Available cash balance.. 162,838,169 
e “Chietly disbursing officers’ balances.” 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled ~ 
place before our readers to-day the details of Governmen 
receipts and disbursements for the month of Aug 
From previous returns we obtain the figures for perce 
monthe, and in that manner complete the statement bap 
eight months of the calendar years 1901 and 1900. For of 
ment of July 1901, see CHRONICLE, August 17. 1901, or ’ 
for that of August, 1900, see November 10, 1900, page 947, 





409,3' 7,5°4 
82,474,449 


326,883,125 
160,000'.00 
176,883,126 





177,863,877 
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RECEIPTS AND DISBURSEMENTS (000 omitted »} 
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3 Dr ducted frm February, “Miscellaneous” 190L.......... } $2,956,317 9° 
° 


Reorived on account of Central Pacific Indebtedness.. 
* Deducted from March, “ “iscellaneous’’ 1901 ...... ‘ i $1,496,090 41 

Received on account of Central Pacific Indebtedness .. ‘ ’ , 
+ Deducted from June, “Miscellaneous 01 e ° $2,122,841 24 

Received from sale of claim against Sioux City & Pacific...... J af 


ected from July “‘ Miscellaneous” 1901... .ccsseseseses 
Raceived on account Central Pacific indebtedness.... sss... , $482,895 (3 
$16,194 79 


¢ Deducted from February, “Miscellaneous” 1900........... 
Received on account Central Pacific indebtedness,....essees 

To make the figures conform to the Government states 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted this item, as it does not belong to the regular income 


account, and if included would disturb the comparison with 
former and future years. 


Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 31, based on averages of the daily result. 
We omit two ciphers (00) in ail cases 











































































coos omiteea.) | Zak” un . | Invest: |Specte ry Sana Devostt, 
le | us. . e 7 
| ments. Notes. ‘agent Bks.c 
eo! - af 
Manhattan, A) ol ‘ 8 + | id 
seseveceeees) 100,0) 188,8) 1626,8 2} 141,6) 236,56 es--| 18210 
Dis.....s0++--| 300,0| 208,83} 2652,0| 112.0] 96,0] 213,0| 8,0) 27840 
th Ward....| 100,0| 123,0| 1144.6! 60,2| 49,4| 207.5) 25,0) 18579 
th Street 9) 1289.5 66,0} 44.8] 179 
3 
Mount Morris : 
eGte eects ey 200 136'8 4 22'8 1383/0 ; 
Plags....s0++s0000.,| 100,0} 218,8] 2815,0| 116,0] 117,0| 212.0| ....| 2468.0 
Riverside...........| 100,0| 125,1| 1082.5) 14.4] 66,8| 66,1| ....| 1069.3 
Btate ;0} 278,5| 3716.0) 242,0| 120,0 0| 173,0| 3881'0 
200, ’2| 1218,5| 24,0] 168,0| 198,0 .-| 1/136 
100,0| 74,9} 1016.1| 48,2] 100:9] 78,2| 104,0| 1218.3 
363,5| 2459.8, 46,1| 929,1|/ 177.6) ..-. 11 
100,0| 209,1| 1497,8| 47,7| 102, "O| 16,6] 1372,2 
100,0| 2 "8| 10,0) 41,7| 46.9) 5,4) 669 
200; 5 73| 26.6} 384) ... | 837,5 
‘| 2000 81's 1o! 8:3] 108s] aes] gon. 
100.0} 68, 4] 31,0 1 fipewet Hie 
300,0] 18,0 41,0 43,4] 36,8) 3403 
50,0] 117,8 14,8} 93,7] 118,1| 196,5] 1945.5 
179, 11,¢| 118,0| 318,32] ..... 1788, 
300,0| 153,8 63,9] 86,4) 107,7| 6,2] 1047. 
:0| 87, 6,5| 34,0] 395] 160] 378 
00,0] 70,6 33,8} 29,1| 67.5) 13,6] 669, 
at’. 53° ans see's 151'3 3081 “i slip. 
echanios.........| 600.0) 356,1 146.7| 172,3| 347.4) 12.5) 4282, 
00,0] 185,98 17,5| 69,7| 70,0) 48,1) 932.0 
erchanta’.........| 100,0| 20, 5) ,0| 69,2) ...| 687, 
N ..| 300,0) 615,0 179,0| 289,0] 639,0|) 80,0] 3852,¢ 
City .....| 300,0| 564, 112,0| 252.0] 446.0] 97,0] 3234, 
bSide..........| 100,0} 142,0 9,2| 46,3| 35,7| 169.0] 847.1 
Reo re8.-..-..2-...-| 100.0) 189,7 80,0} 40,2) 39,1) 69.4] 9348 
Genres 2000) zn S808! olf] fez] S68] 12H] tee 
Viton Wr! 190) S68 oa] seul Ser) aSal Seve 
allabOaE ns. 100,0) 55,5 40,5) 19,9} 62,0) 34,2) 760, 
i) mond, Is} 25,0] 60,9} 698.5 17.4] 25,8| 90,5) 42.5} 701.2 
Inia statcn Is} | 100,0| 89,2) 748:5| 4 20,0| 735| 34,1| 782,3 
Nat., Jer. City.| 400,0| 911 1} 5959,4 
Heres Meihy,|$000| sana eases sone] sena| enna] geza| eget 
Hat. Jer. Gity.:| 250,0| $17,2| 1210.7, 8,)| 18,9| 167,0| ... | 1oal} 
Hien Soaceas | 1989) 2448] 8284) ,28.1/ a8] ons) dos! 10180 
Nat., Hoboken | 125,0| 1104] 8668.0| 29.2 soe 86,4; 65,0) 711, 
Totals Ang, 31./82 
Huass Aue i> fden Slants ous got span gs 334 eget 
SAE. 17. |9282,0/8969,7/69924, 6/3008, 8] 394%, 1/8058,3)2542,0|75366,9 





New York City Cl House Banks.—Statement of 
condition for the week ending Aug. 31, based on average of 
We omit two ciphers (00) in ali cases, 





























































































































daily results. 
BANKS | Loans. | Specte |_Leoais, | Dovootts wl 
ot a ee 
1,882,0) 17,882,0| 24-9 
2,037,0, 29,2#3,0)| 38°1 
aes 1,799,7| 15,569,0/ 24-3 
sees 1,046,0) 14,616,0) 31°5 
%,743,7, 21,686,4| 24:0 
299,0 24-8 
6,838,7|182,604.8| 26°4 
2,390,0) 24,100,1| 28-7 
603,§ 90,1) 26°S 
874,4) 7,596,3) 25°6 
61,6] 1,091,6| 25's 
246,0/ 2,651,0| 19:1 
131 865,8| 27 
178, 4, ae: 34° 
339,9) 4,109,2/ 168 
2,820,0/ 25,560,0) 28-1 
A 64,460,1/ 24°0 
361,1) _5,407,0) 34°6 
1,610,0} 14,433,0| 25-7 
418.6) 8,177,5/19°9 
926 A.  L74, 245 
609.3 _3,773,6| 28-6 
1,33 .745,0| 24°6 
6,090, .699,1| 27-0 
472,5| 4,457,0| 24°5 
226, 566,5| 25:3 
254,0| 3,369,9/ 21-4 
146,3| 6,282,6) 25°0 
268.6) 4 245 
2,053,0} 27,300,0| 24-0 
376,0} —2,017,0) 23 1 
1,277,0| 28,000,0) 26-5 
3,53 65,814,0) 28°7 
96,4) 1,473,5| 26:3 
8, 25,151,3| 26°9 
Eeccceuape 1,878,0| 14,270,0) 27°6 
1,086,0| 10,456,0| 25:0 
251.5) 2,341,0/ 31-8 
8,178,7| 80,800,3| 25:2 
63,0 4,071,4| 27°4 
88,0} 3,150,0/ 20°0 
73,1; 4,487,4| 24:9 
71,8} 3,377,9| 26-0 
2,104,7| 52,289,5) 25°7 
316,1| 1 25°83 
94,7| 8, 33°7 
26,8} 4,647,0| 223 
2,682,0/ 15, 4) 25°6 
29,4;  6,584,6| 24°0 
52,2) 2,229,8] 24°68 
23:9] 7,554,9| 33°2 
38,0 25:8 
2,430,0} 15,899,0) 25-8 
2.745,2| 46,756,4| 26°0 
42.0}  4,979,0] 31°4 
525.0} 7,301,0| 26°9 
34,8} 4,640,2) 27:0 
06,4| 8,428,2| 248 
4| 215.6) 4,150,4| 25-3 
71.9} 2,194.8) 36°1 
Total......... 81,722, 1767914/77,159,0/968,121,9| 26°2 








New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results fcr the non- 
memter banks. 
BANES. | panen by Loans. | Specte. | Legals. | Deposits.t| Oirc’l’n. | Olearings. 
ang. i0.. 180,688,8 fs 8 830965 79,202,7 9¢5,$81,0 30,853,2 11490086 

“* 17..'177,784,4|884,810,3/1817111| 77,868,)|964,629, 2 |29,039,0/10386059 
“ 24..|177,784,4|887,837,4|1829266| 77,258,0|968, 140, 6|29,007,6/964.608.1 
“31. 177,784,4|895,186,6 1767914) 77,169,0/968,121,9/30,097 4) 11268836 


Be? | 
Ang. 17..| 57,682,9/191,705,0/14,099,0) §8,018,0/201,972,0) 6,057,0/117,062,4 
“" 24..' 67,632, 7,1) 6,060.0/134. 
































9|191,663,0\13,997,0| 7,923.0/209.507,1 
“ 31..| 57,682,9|191,798,0|13,970,0 





7,508,0/206,897,0| 6,0¢4 0|106,164 8 

















Phila.* | 

Aug. 17.., 88,715,8|169,324,0 52,069,0 197,678,0| 9,806,0/102,735,6 
“ 264..) 715,3) 169,861,0 56,763,0 199,636,0| 9,850,0/127,229,6 
* §$i..i 7165,3|17),355,0 60,4038.0 207,832.0) 9,815,0) 89,219,7 





* We omit tao ciphers in all these figures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 








Auction Sales.—By Messrs, Adrian H. Muller & Son: 





Blocks. Stocks. 
15 Great Eastern ma 2 North Amer. Trust Co...250% 


& Indemnity Co...... f 95 Momand Light Co..... me 
100 Westchester Fire Ins.Co.360 | 100 Century Realty Co....... 101 
1 Membership Adirondack Bonds, 
© Club. ........00. $500 | $2,000 Knickerbocker Steam- 
€0 Westchester Trust Co...140 boat Oo. 1st 6s, 1911....... 31 
2 Central Trust Co......... 1940 








Banking and Financial. 


Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - - - = NEW YORK 
Transact a general banking business; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members N. Y Stock Exchange. Branch Office, 67 State St., Albany 





Spencer 





GEroRGE BaRCLAY MorrFart. ALEXANDER M. WHITE JB. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, - - - NEW YoRgE, 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


nn ene 


DIVIDENDS. 





Per When | Books Closed. 
arame ef Company. Cent|Payadle| (Days Inclusive.) 





Sep 6 
Sep 16 
Oct 1 
Aug 30 


Oct 1 
Oct 1 


Sep 30 
Sep 30 


Railroads (Steam). 
Atlanta & Charlotte Air Line 3%/Sep 6 Aug 29 
Atiantic Coast Line (Conn.) / 2y/Sep 16Sep 6 
St. Louis & San Fran., ist pref. (qu.)... 1 {Oct p15 to 
West Jersey & Seashore 29) 16 Holders of rec. 
Street } 


ya. 
South Side Elevated. Chicago (quar.)../ 1 |Oct 1 Sep 21 
City Rap.T., Minneap., pref. (qu.) 1%/Oct 1 Sep 25 

9 | 


Manufacturers’, Brooklyn (quar.)...... Sep 30 Sep 24 


erican ricul. Chem., pref.........; 3. |Oct 
Am Agri ¥ aloce 
; 142) Oct 


to 


to 
to 


to 
1 Sep 15 


to 
1) Holders of rec. Sep 17 
1Sep 17 to Oct 


1 
to 


2Sep 8 
4 to 
to 


2Sep 8 
quar.). 1 Sep 21 
N. Y. & East River Ferry (quar.)...... 16Sep 4 
Rubber Goods ref. ( eee 16 Sep 8 
Swift & Co. (q p 30 Sep 15 
WALL STKEET. FRIDAY, SEPT. 6, 1901.—5 P. M. 
The Money Market and Financial Situation.—The char- 
acter of Saturday’s bank statement led to liberal offerings 
of securities on Tuesday, when business was resumed at the 
Stock Exchange after a protracted holiday. The statement 
was interpreted to foreshadow a closer money market, and 
a few investors who watch the financial barometer and 
professional operators on the short side of the market were 
free sellers of stocks. The total sales were not large, how- 
ever, and efforts to depress the market were successful only 
to a limited extent. Asto the money market, it is firmer, 
and rates are somewhat higher than of late—conditions 
which are likely to continue in a greater or less degree, sub 
ject to modifications by Treasury disbursements and gold 
imports. The latter seem imminent in view of an increas 
ing supply of foreign bills and steadily declining exchange 
rates 


to 
to 





Other factors in the general situation are for the most 
ees favorable. The steel strike is still on. but is steadily 
osing force and. in view of the fruitlessness of yesterday’s 
conference, it would seem must soon die of inertia. But 
whether of longer or shorter duration, the final outcome 
seems fixed, as it is reported that the officers of the United 
States Steel Corporation decline to discuss the matter 
further. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 444 percent. To-day’s rates on call were 8 to 414 per 
cent. ime commercial paper quoted at 5 to 54¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £323,537 and the percent- 
age of reserve to liabilities was 55 30, against 53°44 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 20,400, francs 
in gold and 1,150,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 31 showed a decrease in the reserve held of 
$6,235.100, and a surplus over the required reserve of 
$11,919,925, against $14,143,100 the previous week. 


previous week Pt 1 
14,223 Ls! 
91,035,000) 
18, 902,301 
45 
76,904,40( 
76,045, 



























































j 
| 253,960400'Dec 6,235.100 252,950,200 221,639,700 
242,030,475 Dee 6,926, 225,871,725' 212,448,450 
Surplus reserve’ 11,919,925 Dee 6,228,175 27,078,475 —-9,191,250 
More —Eeturns of separate banks appear on page 479. 


Foreign —The foreign exchange market has 
been weak on an abundant —, of bills and a limited 
demand. Rates are decidedly lower, suggesting gold im 
ports in the near future. 

byt af actual rates of exchange were as follows: Bank- 
ers’ days’ sterling, 4 83@4 8314; demand, 4 8514@4 8514; 
cables, 4 8524@4 86; prime commercial, sixty days, 4 8244@ 
4 8224; documentary commercial, sixty days, 4 8244@4 BB; 
— for payment, 4 823,@4 83; cotton for yment, 

$2)4G4 62%; cotton for acceptance, 4 8214@4 8234. 

Posted rates of leading bankers follow: 


Maty Days 





Demana 


6 18% * 06 18%, 
eis de 3 ge 
* Lees lie Z r a 
The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Chastoston, 


buying par, selling 1-10 premium; New Orleans, bank, §1 





remium; commercial, $1 00@$1 25 discount; Chi 
iscount; St. Louis, par; San Francisco, 10c. per § 00 We, 
mium. Pre- 


United States Bonds.—Sales of Government bonds at 
Board are limited to $1,000 3s, coup., at 10834. The follo the 
are the daily closing quotations; for ysarly range gee bi 
page following. 





| aug. | Sept. | sept. | Seve. lame 
Intovest| “P| + Sept. | Sept (Sgt 


Q—Jan | 
|\Q—Jan | > 4% 


ay 
—Feb 
—Feb | 
—Feb | 
—Jan 
m|Q—Jan | 
Q—Feb| 
—Feb)} H 
—Feb 

couy on'Q—Feb 


*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board limited to $9,500 Virginia fund. debt 2 3s at 9534 @961 

The market for railway bonds has fluctuated somewhat in 
sympathy with the stock market, but early losses have been 
recovered in most cases, and net changes are general} 
unimportant. The volume of business steadily declin 
from over $2,000,000 par value on Tuesday to $1,000,000 
to-day, and was fairly well distributed. Union Pacific 
issues were the active features and fractionally declined, 
Some large blocks of Burlington & Quincy joint 4s changed 
hands at steady prices. isconsin Central 4s were more 
active than usual and show a fractional net gain. The 
active list also includes Baltimore & Ohio, Erie, Northern 
Pacific and Wabash issues. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
ne given on this page, has been transferred to a place by 
itself. It will be found to-day on page 487, 


Railroad and Miscellaneous Stocks.—Owing chiefly to 
the impression created by Saturday’s bank statement, the 
stock market opened weak on Tuesday and so continued 
throughout the day, a considerable list of active stocks 
declining from 1 to 214 points. There were a few notable 
exceptions to the general tendency, including Chicago 
Great Western, Denver & Rio Grande, Kansas City & 
Southern, St. Louis & San Francisco and Twin City Rapid 
Transit issues. It was apparent early on Wednesday that 
sentiment had changed, and before the close on that day 
a part of Tuesday’s decline had been recovered. The market 
was unsteady and irregular on Thursday and dull to-day; 
net changes being about evenly divided between higher and 
lower quotations. 

Brooklyn Rapid Transit was conspicuously weak on its 
unfavorable July statement and rumors of a prospective 
bond issue. Other local traction stocks declined in sym- 

thy. Among the notably strong features were Canadian 

acitic, Rock Island, Cleveland Gincinnati Chicago & St. 
Louis, Evansv. & T. Haute and the Mexican National issues, 

The miscellaneous list attracted less attention than usual. 
American Sugar Refining declined on the announcement of 
a regular dividend, but recovered later. Colorado Fuel & 
Iron was bid up 44 points on various unconfirmed rumors 
and subsequently declined. Tennessee Coal Iron & Rail- 
way and the U. S. Steel issues were relatively steady. 


Outside Market.—Business in the outside market the 
eee short week (there was no trading on Saturday or 

onday) has been only moderately active. Prices at times 
have been irregular and the leading issues close to-day at 
slightly lower figures than a week ago. Thus, Consolidated 
Tobacco 4s sold to-day 6854 against 693¢ last Friday. U. 8. 
Reduction & Refining common has declined to 40%, 
compared with 4214, last week’s closing. The preferred, 
however, has been firmer around 62. Dominion urities 
stock closes at 7714 bid, against closing sales last week at 
78. American Can moved between 24% and 25 all week and 
the preferred has been firm but dull at 75. Kansas 
City Ft. Scott & Memphis preferred his receded from 7714, 
last week’s closing, to 7614, to-day’s price. Seaboard Air 
Line issues have been quiet, without material change. On 
the other hand, Detroit Southern common advanced from 
1814 to 1414, National Enameling & Stamping from 23 to 
2744 and Electric Lead Reduction from 244 to 3, the latter 
subsequently falling off to 23¢@25g. Auto-Truck has — 
in demand at from 214 on last Friday to 414  inageciny | . Wit 
the settlement of the receivership matter for the General 
Carriage Company that stock improved a little and sold up 
to 1, but dropped to 34 and % again to-day. to Oy 8 








----- HOLIDAY....... 
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Telephone & Cable sold up from 51% last week to 6% ae 
Wednesday and 614 to day. Copper stocks have been a a 
more active recently, and today were in fair deman | 
Union Copper sold at 514 to 534, White Knob at 1714@1724 an 

gpete at 653. Tennessee Copper sold yesterday at we 
The only new security this week has been the stock of : e 
Brown Segmental Wire Gun Co., the initial sales taking 

lace Thursday at 4% to 5 and 414, Outside quotations 
»@ found on page 487. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS 


NEW YORK STOCK 
EXCHANGE 


Range for Year 1901 


Range for Previous 
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Colorado & So., 
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Railroads. 








Do pref... 
reenge Buri, & é Guiney. 
Chicago & East’n Illinois 
jj Flee Be Western.. 


Do 4p.o. debentures) 
Do 5p. - pref. “A’’.. 


pref. “BR, 


Do 4p. 
ucats. “indianap: & Louisv. 


weeeesese 


seeees 


ilonte. Robk Isi'd'& Pacific 
Chic. - a _— - Om. 





eecceeces 


ret. 
Aten, n Tope & Santa Fe. 
alt & TOhio, ‘Yot. tr. ctfa. 
Do pret. vot. tr. ctfs. 
4|Brooklyn Rapid Transit.. 
Butfalo Roch. & Pittsb’g. 





. Chic. & St. L. 


Do_ pre 
Cleve. Lora in & Wheel’g. 








Des} Moines & Ft. Dodge. 
w -y So. Shore & A 
pref. 









rortna Den. C. stmp. 


Great Northern ain 
~~ B. & W., a 


id Fyocking Valley....cc0-- 


eb. ctf. 


deb. otf. 3 


2D — 2 ctis. 


oo & Western... 
i Seeeoegeergee: 
L. Shore & Mich. South’n| 
| Se 
ville & Nashivilie... 
anhattan Elevated... 
etropolitan Street.... 
moe Side El. (Chic. ) 


pr 
Mexican Cen 
Mexican Nat'l tr. ‘Teceipis 
Michigan Central....... 
So & St. Louis. 

pre! seat" arrezooses 
a 8. P. & 8. 8. Mar 

pre! “Eo iecomnorees 
Mo. a> & 

DO. ER isccccccceccese 
Missouri Pacific... 
Mob.&0.,J.P.M&C 

Morris 


eeeescececes 








arr 


Y. Central & Hudson. 
Y. Chic. & St. Louis.. 
» CS re 


2a 

New York 
we Lack. & Western... 
N. x. N. Haven & Hartt. 

. Ontario & Western. 
Norfolk & justment peak 4 
a Pa ment, pref. 

| Northern — a4 





vot, trust 








ae 36 Apr 
0118 ‘ater 9\208 Mar 
65 Jan 2) 67% Feb14|} 63% Mar] 6 









Trects 












18 Apr29 
5813 Aug30) 
164gJan 4) 28% Apr29 
105 May 9/185%2Apr 3 





1884 Jan 3/244 ay28 
293 Jan21| 56312 May 6 





39% Jan 61 ees 
41 Jan 31 68 AD 
81 oa 95 Abed 


749 Jan 28} 1142 Apr2z 


43% J’ne21 


35 Jan 
6% Jan 
4 J 


too» POO 
& 


2 an Apr 4 
5) 39% Jan 21 8815 Abr 19 


both Jan21|130 Mar29 
2 
67 

76 


May 
42 Jan10 57% May 2 

















g Jan 21 103% Jnel4 6415" ne 
Sly 8] Tl J’ne27)|....06 oe 


2% 
15)|144% J’ _ 


4013 May 9] 57 May 6 = 
68 oe 80 May 2/| 68 Jan 

124 Hae . wt hee ne29 110 yne 
00} 21 Jan 27 


M4 
0 Apr1lj250 J’ly18//3197 Jan 
Jan 3] 82%J’ ne22 471, Jan 
May 9/111%J’nel7}} 68% Sep 


20 Apr 
2184149 Jan16|139 Feb21//2130 Jan 
220619 Feb 27/217 | ma (20754 Sep . 





On basis of 100-share lots Year (1900) 
Lowest Highest Highest 
20 Feb20| 30 Apr22 Deo 
52 evens 64 Apr22 59 Deo 
tal dt 91 J’ne 6 48% Deo 

9/108 May 3 8933 Deo 

81% Jan 4|114%9May 3 1%, Apr 
8353 Feb28] 97 J’ne 5 Apr 
68% May 9] 88% Apr22 887% Deo 
77 Marl9| 95 J’ne20 5 Deo 
16 M 1}128%4J’ne24 125 Deo 

117%3 May 7 99% Feb 

4| 78.23 Apri19 61% Deco 

4/167 7 1g Deo 

9] 52% May 3 42% Deo 

9} 5042 Apr30 2 Deo 

lg 4) 82% Apr30) 784 Dec 
138%Jan 4/199% Apr30 144 Deo 

91 Jan 2/135% Apr29 Mar 

00/1203 Jan 3/136 Seer 125 Aug 

16 Jan 3) 26%A 7 8 Dec 
90 J’ly27| 94% Mar 941% Deo 
756 Mayl BOM Jneza 681, Aug] 82 Deo 
2 Jan 3} 56 Marl4j| 30 J’nej 45 Dec 
23 Jan21} 40%Sep 6 29 Apr 

00} 58% Jan 21) 75% Apr 2 4 Deo 

134 May 9/188 May 6 14844 Dec 
75 May 9/200 May 3 18742 Deo 

168g Jan21\215 May 1 172% Dec 

207 r 1/248 April 220 Deo 
116%Jan 4/175%J’ne 12215 Deo 

2)145 April 126 Nov 
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Liberty .....)500 |..c0.- 
.|| Lincoln,.....}900 |. ...0. 
4 | Manhattan]. 300 [820 

..|| Market @Ful|/ 250 {270 

|Mechanica’ .|270 |...... 
.-|| Mech & Tra{jji26 |...... Nin 
Mercantile ..;260 |280 


‘|| Merchants’... 186 
en 660 |. 
t Morr AEOe leccces 








New Amater) 1400 |. 
New York Co} 1500 
N Y¥ Nat Ex./2 
New York,..| 320 
med ton iso 
) 























Park,........ t 
People’s{|....)275 }......|| Union Sqii.. 


Riveraidel .. 
Seaboard 
Sveoond ...... 
Seventh 
Shoe & Leth. 
State] 
State of N Y4j| 2 
12th Ward. 
23d wae 





-| 6 8 nels) 5 y 
Pennsylvan ei May 9 16h a Apes 136% oon) 149g Deo 
Peoria & Eastern......... 14% Jan 22 8 Deo 
Pere Margquette..cccesceee| 33% Jan 9 rit Sneisl 2 Sen 35 Deo 
COE. ncccccccaseas 86 J’nel7]| 554Jan| 73% Deo 
tn Chie. @ 8t. L. 80 J’ne 7/| 49% Sep] 80yJan 
eco 106 May 7|/| 78 J’ne| 94 Jan 
ending, vot'?” tr. ctfa.. 48'sJ’ne 3i] 16 Sep] 26 Deo 
lst pref. vot. Le c' om 80% J’nel7|| 49 Jan| 71% Dee 
ret. vot’ tis. 59% May 1 303 Deo 
Rio Grande 85 Mar23]) 43\4Jan} 80 Deo 
pm Do pref....... 108 J'nel? 95% Deo 
BANKS AND TRUST COMPA NIES—BROKERS’ QUOTATIONS 
Banks Banks | Bid | Ask Bid Banks dake 
arw vorr Irving ..20-|190 |...00. Mutual... 185 Phenix ...... 115 
Bia Leather Mfr.|/260 {270 || Nassau] ..../105 -|| Plagal|....... egscee 
Prod Exohj. 170 


sseeee 





i16 











Leas than 100 shares, 


; NO sales were > aa on thia day. 
“cornered” sales for ‘ 


~~E, or at auction this week. || Stoo 


é ms oe 


4] State banka, 
cash” were mado as high as 1000. 


@ kx dividend and ri 
a Trust Co. corti 
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STOCKS—HIGHEST AND LOWEST SALE PRICES TOC Sales o)| ange for Year 1901 |\Range 

NEW — ong OK On basis of 100-share lots Toarteaee 

Saturda Monday Tuesda Wednesday | Thursday Frida EXCHANGE ) 

Aw. 3 Sept. v Sept. Sept. 4 Sept. 5 Sept. Cc Lowest Highest | Lowest | ai 
' re Ghest 


*12 a2 "19 613 2 : S* J. & G. Isl. v. tr. ctfs. 7% Jan21| 15%4J’ne 8 
*67%4 70 7 Do Ist pref. v. tr.ctfs. -| 58 Jan20 7813 J’ ne25 384 Me 
"27% 30 | *27 2 Do 2dpref. v. tr. ctfs. :-- | 20 Jan 4/3 11% J’ne 
uy 741 7% 7% 7, St. Law. & Adirondack... 57 Jan29 3 a 
7% /St. Louis & San Fran 3,55 4 
“83 6 8 85 Do ist pref .........- 75 J’lyli 
70 1 < BPD <n MO ncéannones 5 53'Jan 4 
82 2 : R St. Louis Southwestern... 700} 16 May 9 
2 62%, % Do pref . 4l'‘gJan 3 
58% 59% : % 55, 29° Mey 9 
33s 333 : 314/Southern voting tr. otfs.. y 18 Juu2l 
884) 884} 854s 5 Do pref. vot. tr. ctfs.| 6. 
BL] 44% 45% 444 45%) 4 5\y/"Texas 
2 *121 123 j*121 123 | 121 hird Avenue (N. Y.)... 
eeaceresesenl "BO Bate *20% BB Tol. — L. & W. V. tr. etfs. 
85% 364) *34 36 | *34 36 34 «36 pref. vot. tr. ctfs. 
102% 104 104 105 104% 105%, : win ‘city Rapid Transit. 5} 65% Jan 21 5 | blige ly 
150 150 1 Do Tas pennnaseinee 600/147 Apr19 ili 36 Jan 
tl 10142) 99% 101%, 4s vs She = 5 76 May 9 i8 
914 =" 89 89 Mi ‘ 8153 Jan 21 
3% 1l%g Jan 
i0% 
19 


§ 1143 Jan 31 
51 51% ree. 45 May 9 
“Sa 3: : SS _ ae 24 May 4 ; 
2% Wisconsin Cent. v. tr. cfs. 5) 144g Jan21} 2 7} 10 Sep 
Do yret vot, tr. ctfs.} 1,200) 38%2Jan17} 49% Apri7)| 30 Sep 
Miscellaneous. | 
2185 185 85 90 AS=™ Ex J 44/2145 Jan 8 za Moy 13/111 Jan 
11742120 7% 11¢ ¢ 3 7 7) malgamated Cop 5} 83% Jan 21 ynel7 89% Dec 
*3 4 : 3* 3 4 *3\2 4 |American Bicycle . 100; 3 <Angli 
‘ - 20 é 20 wip 24 
aoa 31 s 3 Q 30's i y 19 Jan2h 
86% 87 8 : 8 87 Do pref a 67 Jani , 
2% 32%) *323 : : 32% J’ne} 37 
g 20° «90 *¢ 91 Do pret 100} 85 Aprl0 31a yan 3| 38% Sep 
8 /*192 198 | 3°"1+190 197 |American Express. . 2169 Jan is 2205 Mar26 2142 Mar\l¢ 
3, 315 315, Sita 31% ets «American Ice 30 May 9 165| 27%6J’'ne 
i) : Do pref 750| 67% Mar 4 6097? ne 7 
26% 7 * oa - 4 i Rem 9| 6 Nov 
62% 3 pre ae i q an 9} 34% Dec 
26 26% : 3,550} 2219 Augl3| 32 | ” 
87% 8s 8 4| Do pref ‘ 832 Augl4 
67 a % 7 m 5 41oFeb 4 : 7% Jan 
28% 28%) *27 3 Do _ pret 22% May 3} 30 J’nezi | 7g J’ne| 319Jan 
50%, 5: 507 50% 51 749 Amer. Smelt’g & Refin’g. ,930} 39% May 9) 69 Apr2U! 34%)J’ne| 56% Deo 
100 © 100% 3) 100 1004} 98% 997 Do pref aint 88 Feb26/1047%J’ne20| 85 J’ne| 99 Nov 
*41 45 41 45 ": 3} j|American Snuff... aid 26 Marl9| 49%J’ne 8 
*26 08689 $ ¢ 287 T¥g 88h Patel Do = "600! 73 Aprl7| 90 J’nel4! 
133% 136%) 13319134%) 13: 511 38% 2 e133% 134% 18,270)129 Augl3|153 J’ne 3| 95% Mar\l 
#124 127 2 ‘ 125 125 j~122 124 Do pref.. 5,050 130 J’ly19/107  Mar/118 Jy 
2100 100 100 100 29 $100| *98 100 [American Tel’gh & Cable 285!) ¢ 100 Aprl3 287 Sep /29s82Jan 
PLS fl 5 166 186 | 163 2% 167 |American Teleph & Teleg 800/165 144 8 167% Sep 4 
139 139 j 38 : 188%} 137% 1379, 4\8 American Tobacco 600} ¢ 144 J’ne 8} 84%J’ne 114% Deo 
3145 145 é 50 5 145 Do pret 200) a 150 J’ly12/128 May/l40 Feb 
*17% 18% a 17 1 : 450} 21% Jain 2) 2144 Dec 22 Deo 
76 «680 3 3 U 100 82% J’ly 1) 76 Dec} 76% Deo 
“48's 47% 4 t wee a Copp er , , 54% Aprl6| 37%J’ne b4tapr 
#215 218 : % i] rooklyn Ulsan Gas. 1 2283 Aprl5i140 Jan 183 Deo 
e p 1 2} runsw. Dock & C. imp't e-----| 8% Jan19}) 14% Marl9| 6%J’ne} 16! 
104%! 102 y yp Fuel & Iron 23,475) 41% Jan 21/1386%2J’nel7| 2914 Sep 
131 131 re 123 3: = 3: 100/116 Marl9/142%2Apr29 117) Oct 
194 19% "19 #20 a. 1s Col. & ~~ Coal & Iron. 200) 14 Jan18} 25%2J’nel7 
224 225 | 2244226 Consolidated Gas (N. Y.).| 3,725)187 Jan18) 
% *68 69 * 69% 694 ¥ ‘9's Continental yaenmmene: 300) 38% Jan 4 
#119 119% *117391184) 1172117% Ig Do Riccde 300) 93%4Jan 2 
152 152 | 152 ay . a a 4 Diamon 
*8y 9 8% 8% 8 Distilling Co of America. 
28% 29 + 0% ooste 30° 2 Deo _ ef i 
#31 31 30 «8630 23 =34 |Gas & Elec. of Bergen ~*~ 10153 J’ne19 | y 
267% 267% 1204 264 *265 oe8 General Electric 2 269% J’ meee jl20 Jan 
57 57 58 58 e UW) 45 16) 6é | 44 May 
bs tee = 107 q Do pret 93% Mar 5 g 5) 92 
24 2: 25 32 %} 24 é 7 Paper..... 181g Mayl0} 28 Mar22 
pref 81 Mar26 
International Power..... 
~~~ Silver 10 7,11 Jan 5| 34Aug 
28 Dec 
86% 86% 7 7 pre 76 Dee 
*85 95 90 «95 5 9 65 May 
*101 102 |*101 5 
12% 124%) *10 
44 
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wnescecuepeevenssetoreses Va MOMy 1°" *rrrreerser’ 


*34 


1s 
"43% 44% y 
«101 102% i f 00) 10314 Aug20 
*20 21 ‘ r ¢ arl4} 25%2J’nel2 
*87% 90 
42 


4 
148 149% t 
100 100 North American Co., new - sass 
42 44 43  4319| Pacific Mail 1g May 9 25% J’ne 
112%112%| 111%3111%/ I eop. Gas-L.& C. (Chic.)} 6,1 Ripe ne21|| 81% Oct 
425 rote “4143 42%) 42 42 |Pressed Steel Car......... OU #0 nd Z 562 Jan 2)| 32%:Sep 
*B2 SShy 62 82 B 530] 7235 M 70% Sep 
209 209 | 210 216 19593 Jan 21/217 Apr 1 2 
*: ui *3 4 i 1% Apr22| 54 May3]! 
ar20) 24 *Fnei 
[incense 2 
74 dl 50) 55% Jan 21 
29 ubber Gouis itt a 26 Aug 9 
pret 7644 Aug : 
Siete — St. & Iron 00} 193g Feb 5 
mae 
ar 


oneree eaceee 


7\| 56% May} 7 
245 Mari@ 
7% J'ne 

83% Aug28| 65 Jue 

34 Jaw 2| 21 J'ly 

85 Jan 5 74% Dee 

457, 35 55 ApT30 |. .c0ee eee 

95% 4 Do pre of. 4 5 101% Apr30 
64 62 62 |Virginia-C Cagetina Chem... ¢ a due | 

"120 125 0 € - |. 

“160 170 ells, Fargo & Go 14/21: 4170 Sep 3/120, J eit Be 

93% 93% 9314 93% 93%) est’n Union Tele’gph| 2,050 {00% May 6 TieS'ne_ = 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


i ! ‘9, 
Banke Bunks Bid | Ask || Trust Co's | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s 
) BROOKLYN BROOKLYN lo "\h' ty B& Tr | MortonTrust 1175 

Ask | 20, Ward ..|......| 86 [37 | Wards. 125 |. | Central ‘Tr’st| 1940 | N Y¥ Life&Tr| 1250 
' | 200 J rust. ..1¢ -.||N ¥ Sec& Tr 975 
140 Co North Amer. 250% 
1---43 i 140 “ie outine uital. .|| Real Est Tr’t oa (ee : 
j\ Meautectrs’ 1% nent 1105 | r}1475 StandardTr’t|< |Hamilton... see] 

| Mechan i 2 j Fifth Ave Tr Tr Co of Am. | Kings Co ;-..|3- 

| Meoh & f Tat y ll Guarant Tr| 670 Union Trust . ph ds 
i - 1) Bruat Coa, Kuick 'rb’k’r| 700 USMtg&Tr 
ti Manhattan ..1450 | Unit States . 
| MY, OMY || Mercantile ..)950 |......|| Washington./350 --|| People’s ....-}* 
WW Atientic Pr,.1250 280 || Merchantn’..|325 ‘ || Williamsb’g. 
195 | Bay wh _— el ied 105 |) Metropolitan 500 H 


- 7 
; mo bales Were made ou this day. 7 Less than 100 shares, § Kxtights. { Banks marked with a paragraph ({]) are State am 
ite Ce OW ah guhiok thie wees. | weust © 4, Corvifieales, 
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BONDS Bs * Price Week's 3. Range BONDS 23 Price Week's 3] Range 
y, STOCK EXCHANGE | & 5) Friday Range or |53)| Since N. ¥. STOCK EXCHANGE |8&| Friday Range or |3=|| Since 
age ENDING SEPT. 6 S| Sept. 6 Last Sate S%|| January 1 ___Week ENDING § SEPT. 6 SA) Sept. 6 Last Sale |32)| January 1 
ieidiaihns Bid Ask Low High — High Central of N J—( Continued), = Ask ta High} No ow High 
ve f ‘ 4 
Pet. Sk registered. 41930) Q-J 10734 108 {106% J’ne’01).«--//105 12 106% te tanh ene pe 1g 08 190/322 “hg ai ediees i a rer: 
Ue ds consol coupon.....d1930/Q-5| 107% 10812107 % J'ly"01)--.-/105%4 108'4]) Leh & Wilks 3 Coal 68..1912|M-N |106"° Diy"0il---- 106 106" 
Me consol reg small. .d1930)Q-I} essere veraxe|-eeee saeewere eee!) eeese wenree Con ext guar 4198. ...g1910|Q-M 104 Tad) 17 lua 105% 
Uses lcoup small. a193 30] Q-F | wnnnne ---000]-enese oeneenss ----[1105%4 105% |] NY & Long Brgeng 4s !941|M-S 
7 § 2s consol cov 419181Q-F] 108% 109° |108% Ang’0i]....|/108 sllcent Paciflo - See so Pacific Col pxenen tareeres se||eceee cocece 
oo coepen omic ia: h19i8 os 108% 109 |103% 108%! 1/108%112 ||Charles & Sav 1st g 78....1936|J-J| ---2+. sees. iad setae 
Us sever email honda upialg-#) Ua” 65 HR Ati): 0a 1 Ches & Ohio g Be ser A.-i1908)4-0) 11" ------1114, Aue il [liga iif 
US ie registered 907] Q-T] 112 112%/112% "ly 01]..../111219114 |] ist consol g 58-...-... ..1939|M-N 121 121%4/120% 120% 4/119 122 
U8 4s coupon... Ih1907 Q-J} 113 113% HS en Ht see-//112%9 115% Registered... .......2---1939|M-N| ------.--.-- 1121 g’ne'Ol|----|116 121 
T $ 4s registere -1925/Q-F 137 138 [137 Aug’0))....//137° 139 General gold 418. ....... 1992/M-S| 10519 Sale |102 5% 105%] 15/104 108% 
T $48 coupon -1925/Q-F] 137, 138) 113749 Aug’01)..../136%139%]| — Registered...........-- 1992|M-S|-103%21041'103  Apr’O1|....[103 103 
a4 1904}Q-F] 107% L08%/110  May’01]....//1110 1117 Pi J} le ‘ , | 
U $ 5s registered. 107% 10: 1 ~ ff 1% oe Valley Ist g 5s....1940)J-J| 106 ...... 103 Nov’O0}.<.-|].....-c-s00 
T $58 COUPON ....-+-2---+: 1904] Q-F 4 1084/1099 J'ly01|...-//109 113% Roa Div st con g 4s.. -1989 Jed 104 1044) 106s Aug'0) “3/90 208° 
d consol g48.......... 989] J-T t vu 2 1U1* || 99 103 
Foreign Government , Warm Spr Val 1st g5s..1941/M-S 103g ......]L014 Apr’99}-..-||.. 
J 9 7 
us it Mexico 8 f g 5s of 1899 att hese a re pr sae onthed lasis ores Rh are see Ty iat Rees. “1903 MN Coictllgpns a tetlinantc. 5 teers oa% 
0 : reenbrier Ry Ist gu g4s’40|/M-N/ «----- .-.---|]--+--+ «------- seee||seneee coeeee 
State Securities o Chic & Alt RRs fund 6 68..1903|M-N DAG saacee 103 %2J’ne’01).. | 103g 105% 
é 906) J-J oo ins. ap 108 109% Refunding g 33..,....-..1! 949] A-O 87% 89 | 89° Aug’Vl | 88 94 
Po . Ole eeelleeees . 6s Riv B iIstsfg 6s Lp AO] ccccce cccccclcnccce coccce se] +22*||.cccen coccce 
: J-d -]109%4 Oct '00}. - Railway 1st lien 3198...1950)J-Jd} 844 34 84y 16) 83}_ 87 '9 
Class C 48... ny “1 ++. o°¢ - Hho ap | sees] Registered............. nt Ted] sennen oe ‘ {| 
pist of Oo jfapting ¢ 58....1924) F-A ‘ 126 viy01 ei | . Tpinking fund 68 n21 801 XO ig (10% oAug’ S- sie ti = 
gate consol 48.. i914 Jed 106% Aug’01}....) Chic & lowa Div 5s...... 1905) F-A] «----- -|104%5 A pr’00)..--||.-.0.0 seeene 
sosveeses sess] oon 109 'o Feb'99}....||. Denver Div 48........... 1922) F-A} 100'4 110% Sly 701|-.-.|/10) ig 102% 
inwur funding. 84 1995 :4 105” Feb'Gi macs Div 32 WB ncaee 1949) J-J 102% Sale aE 102% 
North Carolina J- owa Div sink fund 5s..1919/A-O 18 oe 545 Aug’V1 
Binal ooeove seccccccscoccce ante J-J oe}- ee ; Sinking fund 4s........ 919}A-O} 10548...... 54g J’ly’01}. 
66...-2- -1919/A-O 13619 J'ly'01 Nebraska Extension 48.1927|M-N 120%3311%5) Fett Jy’01 
F a 498 20-40. °72721933] J-Jd 120 Mar’ 00). ..- Registered............. 1927|M-N 10% 2 Aug’U1}... 
Penn new settlement 3s..1913|J-J 9614 Aug’01).... Southwestern Div 4s....1921|M-S 100% J’ne’01}. 
wevesesesecccsnccecsnees J-J YG Feb’01!.... Joint bonds See Great mer er: 
Vigna i ‘fund debt 2-38 =°3 95% = 96g Debenture 58........... 913|M-N 10912 Aug’01 
ecacecseee . soegst ee eenenclee Han & St Jos consol 68..1911 M-S 121 J’ne’01 
ited ontis......-.-.0.2 coe] = ceoeee| 74 Aug’0]}-.--!| Ty 10%1|Chic & E B ull lete f cur Gs. 1907| J-D -{112 Aug’0]}-..-) 
Railroad lst consol © 68.......c00.« 934/A-O 1371, Aug’01 aos hee 
labama Cent See So Ry General congo i Ban 187 eit 11s “Aue OO 
ahh eetenedle M-N] cccese cosceef 115 4, | res 
laba Mid) See Sav Fla & W Chie & Ind C | {st 63.1936] J-d] 12043 222772]119% Aug’ol}....||112%% 125” 
pe a See Del & Hud Chicago & Erie See Erie 
our ve g tt re Die Tae pt Fy 60..-.1947 I-J =. wetues Hit Aug’01}....//115 336% 
tefunding gold 5s....... J-J Deseded 11%2 Aug’01}....!) 1106711419 
dn &Im SeeCentofNJI ° Louisv N A & Ch ist 63.1910} J-J] ssc. ......)117 Apr’Oi)..--//113 3117 
yh 1903 ra et fee A 3 Rie ve a.m 101 Chic Milwaukee & St Paul— 
iti g 2201995|A-O|] 103% Sale {103% 101% 105 M & St P 1st 788 BD.1902| J-5| ooseee.....-|180 May’01]....!1180 19249 
gistered......+-00-+--1995)A-O “O7i wee 03 A \ ug’01 +77,/|102 104 lst 7s £ gold RD. paaacda 1902) J-J 17239 Apr’00). .<-H. cose esses 
ustment g 43 y 74 Sale | 97's 97% | 28) 26% 99 1st O:-@ EE %6..careseees 1903| J-J 190 Jan’01|..--||18813190 
cgi o)N oea ay) J 94 + Chie Mil & St P con 18.1806 Jed 181 Aug’0}}....//180 194 
te 94% 4 90 6% Terminal gold 5s........ 914|5-J 111% Aug’01)..--//11119 115% 
See othe a| itt coo srr cceee seen General g dn nents A. 21088/3-3 110% Angi01|---]110 "114% 
Ail Knox & Nor 1st g58..1946|J-D] 106 22.7-2/i08 stapuil ee” tea General g Sins series B-¢1980|9-3 ve Se CBS pa a 
diana Yedk bee South Ry Chie & Mo ltty Div 6a.--1920 3-4 Hs attdon 116%” m0) --{116 131 
1ic 0 Riv Div 5s... ed] $49 QL... M4 118 12% 
sate b5 See Sou Pacific Chie & Pac Div 6s.. 910) J-3 1157911642 1162 Aug’01)....//116%2119 
Bx reek & S See Mich Cent teat J-J] 1164 116% Aug’01 11642122 
it @ Ohioprior 1 g32s.1925|J-J 95% 955) 18] 95 97% 19161 3.3 o52227/119 * aug’ol.2221/11134 116% 
3 «.-h1925|Q-J 95%) Mar’0]|....|| 951g 95% “192 3719 J’ly 90)... bn 
Registered aS 5 sgl| 95% 95's 1924] J-J --|13712J’ly '90}....||..--.+ s--se0 
“0 103% 104 | 68) 99 105 1910] J-J 72112034 Aug’01]....//12034 12644 
ie 194 Aap sath te sugld-3 esieer oll pues iaee 
\- 8 } A 
‘ _— 8819 Aug’01}....!| 874g 91% nn —— 1919) J-J 117% 119 
i eeesileccose cocces ineral Po ---1910) 5-J -||108 0 
’ bo 12'|" 885, "92 So Minn Div lates Syem 1910] J-J i1a%— 119% 
. 5|Q-J ----/| BOQ 91 Southwest Div 1st 6s....1909 S-d 113. 1174 
Cen Ohio RB lst cg dee. 19301M-8 Hide 116% 179 
st ¢g4'98..1930)M-S pees J-D 116 119% 
Beech Creek See N Y C& H ‘ 21 lp 1 
Beiley & Car ee Illinois Cent ; 1319: 131 ads 
Boone Bridge See Mo T 2) J. ‘Biiic 
ay RE Neonode: 2 -D (L049 108 
Srans & West Bee S Registered.. 30 J-D -/}104%4 108 
DutioN Ya Erie ‘See Erie. ee lira Yet 
egistered....... BIE'-A] ccccce ccoe-e/107 Mar’QO)}..../|,..... coves 
Baflalo RB & P gen g pamant( v2 re; 118% J’ly’01 see) 116 118% ba neral gold 3228 ~ 7|M-N 109% ild% 
enews EE. bakit agate talses ccicaad aa % N 
All & West lst g 4s gu..1998|/A-O| ..-... ......|...... ..... ad red .......----91987|/Q-F| ---.00 ....../103 Nov'd8) ...||...-- -.0- 3° 
Ga ah iat gu g5----1943/4-4 103" apresals sc: sipeing fund Gs. iGAP Lae e@ ¢ iy od fsa Lie 
Boca \ry st g 68...1921/F-A) 126 ...... 131 J’ne’01)..../130 130%4]) Sinking fund 68...1879-1929)A-O 108% Aug’ Ol}... [108% 11080 
a oa. -- +5001922|5-D 126 129%/129 May’01!..../129 131 paemistered...0---1879- -1929|A-O 108 | 07% May’01)....1/10733 1 = 
th a ist g58-.1913|A-0 100 Nov'd0 —_ ure 58 eoeeee-1909|M-N} 108 1109/1110 Aug’0) ee 108 11 
Butlaio & Susq ee oncnes was a eee gistered.. wo0e-1909|M-N 108% Apr’U1}....||/108% 108% 
2 sy gett, ESA wsscce Pe ee re mK anaes De benture 5s. woeeel921/A-O itr Ang’ Ol]....{/116 117% 
us Colar Ba No Ist 58.1906|J-D| 105% °227771105% ""1057%| "2!|10432 1084 Registered........ o+0ee1921/A-O 17% Feb'93}... 
a rea ts.-1592 ae 122% ...... 123% Augiod}. eoe|/119%9 127% Reginered oo +35 ~t- 138 ine. = a" 
etree °QO] coccce ccccce pucciindede aeeese egistered.............1933|M- 23 ay’O1).. 
Kea ist gus. es A-0 cad Des Mo & Minn ist 78..1907|F-A ae as 
ineee 4 coce w son t be. - q J ss ses ‘ 
‘anada South 1st 5s..... 8] J-J| 106%4 Sale |1062g 106%)  2'/105%2 109 North Illinois Tet be 1910 ms itt Jneol 
Bo neneerssend1 SIM-S* 10738 ..200-.107 10749} 4/107 111 Ott C F & St Paul 1st 58 1909|M-S 7]110% Aug’01 
Py 13|M-S] ..ccce cecee-(LU7 Aug’O1)....|/106% 108 Winona & 8 Pet 2a 78. 1907 M-N 120%g Nov’00 
est lst 8 1921|M-N 137 137 
‘ Cent See Seab & Roan Ext & Imp stund ¢ 5s 1920 F-A 127. J’ly’01].. 
“ac, SeeNYC&H Ashland Div 1st g 68..1925|M-S ; 113% ape’ ol}. 
= N SeeBCR&N Mich Div lst ¢ 6s...... 1924|5-J 1140 Aug'01)|. 
he Braneh Ry eas a J-D) 90 seveee} 91 Aug’Ol).... F-A "11072 Feb’01 
e oO ac -N 7 sd 
Gaatrai Ohio See Balti & Ohio So ae . oS 
tet au ht is'g Sp taslten 102%Sale [102% 102% W5-J 22]126%aJ*ly701)-2- |) 
Ist g 5s. eve J-J 108% Baie 106% 106%] 49)/106% 110 
. gi4-J 106% J’ly OL]....|/ L054 LOS 
5] J-J 
Bl d-J 
92: A-O 
4 


























































































945 . - v 8614 Aug’OU). . 2.1)... 2.0 ce eeee 
945 82 Sale Extension 4s... - aan 97 Dee'Ol_...|! 
1945 u *3llg 32%) 2 Keok & Des M Ist 110 111% Aug’V1)..../)1 
pies p onan aa raw te det -~ AtchT&$ 
5 - — eee UR O See il Cent 
meat Div 58....1947|J-J vo grees Chic St L& Pitts See Penn Co 
—¥- Ist st g 5a..... 1946) J-J3 aa Chic St P M & O con 68...1930 J-D) 138%Sale [158% 188%) 2/134 
—s 7s. ie M-N 103% -- cece pe 101% i032" Ch 8t P & Minn lst g 63 1918/M-N| 1373...... 138% Ang’O1!...//1384 
87/T=5| 129 cccoee BO N127 13719]| Nor Wisconsin 1st 6s...19: aolaca Waianuees 140) Mar’v])....//L40 
1Q-JF| ccccce eocceell3U JI’ly'O1]....||127 i3 37 St P & 8 City lstg 68...1919}A-0] 129 1304/1429 Aug’01|... --ll Luv 132 
Cin MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railway 
—— Pry epee — 1945'A-O] 107 110 {107 Ang’01}..../1107 110%]|/Met St Ry—(Continued) 
Bi City Meteor ne Foes: -1934|J-J3| 22... ose coe[110  Jan'99)....||.-e0ce sene0 Col & 9th Av 1st gu g 58.1993)M- 126 
Bace, aeon 916, » 1941 J-J} 113 116 {118% Aug’01)....//111 115 lexAvé& PF lstgug isl M- ; 123% 
Bkiyn Un E Ell tees O8- 1941|M-N} 102 .... OL May’V]}....||100% 10544]] Met W 5 El (Chic) latg4s.1 F- ho y we'ol: | 98 103% 
Kings Co El 7 in £ 4-58.1950/F-A] 101 Sale [100% 101 | 38) 98 103 |/Mil E] Ry & L 30-yr g 68.1926) F HUG Oct DOl....|]...n0s seesee 
¥. Elec -— €--~-1 988 F-A| Q9liSalo | Vl 92%) 7/| 88 95 Minn St Ry 1st con g 6s..1 J 110) Apr'Ol)... |i 10 110 
Cire sity an § 4s ---- 1951) 5-J 3 St Paul City Cab con g 68.1 J Lil‘; Jan’OL!..../111%112% 
Ban Con To Ga U8t g 88.1922) dD) ores coco ceed: Guaranteed gull 58......1937|d-J| s.ccoe seccsslecesee caeeeee pomp’ 
Den Tram Co 8t g 58...1933 A-O) Third Ave lat gold 58.....1937) J- 123) Aug g’Oll. 12s 
Met Ry Co inn § 63. -1910} 3-3 lst con guar 48.......... 2000} J+. 102 Lu 20); 
Det cit See Rye + gu g Gs -1911] J-J Union El (Chic) lst g 68..1945/A oo. {LOD peor. enniicecenn aeeeed 
Gr Rapide la Ry istcon g 5s. 1905) J-J = W Chic St40-yr lat cur 6s. 1028/M-N] .. 000 ccceee| scenes seeeeess a: 
Ry Co ines cic me et hg: iis" Maal” 40-year consol gold 68...1036)M- v0” HeoV7)-227)/. 
fe ° { ar’ps).... 
st Ry Ry lst g WR SRONBI BEL. < 555 conical sivack axeahisele Gas and Electric Light id 
By ri vest 1997/F-A Atlanta G L Co 1st g 5n.. 1047) 5-D acai shiisial aisiaidcomia : 
Registered °° $98 1943/1 -D os U Gas tr ctts of g Sa LOSD) ded] oes cee ee O14 Oot *8)-2..)), 
RinlbdtiiameAie min 1943] J-D Hip Devon Bklyu U Gas lat con g bs Ty aS 1t8 110 |11s% Aug’0?| | 





—eeitered 
* Nopriee Friday; lat 














est bid and asked this 3 abDueJan d Due pe ¢ Due May g DueJ'ne h Due J'ly & Due Aug p Due Nov 8 Option sale 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT. 6 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT. 6 


Week's 
Range or 
Last Sale 


Low age 
95 954 
rt App 4 "01 
116%......)118 J’ly’01 
Oct '99 


sontits pososst OD 
103 Jan’00 
113 
2d gold 448 1937 ° 
ao i les on 8 Se --1941 -/114 
StL&C SeeCCC&StL 
COCStL 


Range 
Since Range or 
Last Sale 


Low Hi, 
Fareo® So SeeChM & StP gh 
lint& PereM See Pere Mar | 
100 Sep’00 


January 1 
Low High 


92 69 
107% 107% 
118 119% 


Jonny L 
Low High 








Ter Trans g 48...1947 


Chi 
West I ists tg 6s. -1919 } 


Fla Cen & Pen Ist g 5s...1918 
1st land gr ext gold o..2 





105 M a 
102°° 104" }104 108s 
86%2Sale | 8613 "86% 


103 104%/101 May’01). 
106 Dec’9s'... 
9812 Nov'00)....1/, 
9942 Jan 00)... |" 


Ft W & Rio Gr 1st g 3-48.1928 
( ‘al Har& SA SeeSoPacCo) 
FalH&H ot1882 1st 58.1913 
Ga & Ala Ry 1st pf g 5s...1945 
lst consol 5s............ 01945 
Ga Car & No lst gug 63..1929 
Georgia Pacific See So Ry 
Gila V G& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn Co 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& Q coll tr48 1921 
Greenbrier Ry See Ches & O 
an&StJo SeCB&Q 
ousatonic SeNYNH&H 
Hock Val 1st consol g4498.1999 
Registered 99 
Col & H V ist ext g 48..1948 
Houst E& W'Tex See So Pac 
Houst & Tex Cen SeeSo a 


Presi 


a its"" 176 
101. 10544 Bidise Susce 


ost 104% 
-|102 105% 


wo 
Sweats 5 quycaay 


104 Ang’01 
99 Jan’01)...- 
102% Aug’01 
103 J’ly’01). 
9 May’99 
100 J’ne’01). 
83 Nov’99 


& St L general g 4s..1993 
ro Div 1st gold 4s....1939 
W & M Div Ist g 4s. 1991 
1 Btl LD Div 1st col tr ots...) 
Registered 1990 
r é& Col Div 1st g 48..1940 
at Val Div 1st g 4s...1940 
CiIstLé - consol 6s..1920 
1st gold 
Registered k19 
Cin S & Cl con Ist g 5s. “1928 
CCC & I consel7s 
Consol sink fund 7s. 
General consol gold 68. tt 
Registered........... 
Ind Bl & W ist pref 4s. 1940 
O Ind & W Ist it 5s...d1938; 
“. A Le wae 1st con s..- 


cl hey & \ whe con lst g 58.1933 
Clev & Marietta See Penn RR 
iClev & Mahon Val g 5s...1938 
Registered 1938) 
Clev & Pitts See Penn Co 
‘Col Midland 1st g 3- 40..-3 967 
1st gold 4s 19 
)Colorado & Sou lst gs.--1929 
um & Greeny See So Ry 
Col & Hock Val See Hock Val 
Col Conn & Term See N & W 
Conn & Pas Rivs Ist g 4s. my: 
ak &GtSo SeeC) 





9744 Sale | 97%,  973,|7 


peg sssee= 


97 lor 


Gyarenzzeuy 


1743; Aug’0i|- 
131% J’ly’01 


106 ell 106% 107 


-|10453 May'Ui).... 


——— 


11512 Apr’01].... 
11342 Mar’00}. 

104 Aug’01 
10212 Apr’gs}. 


“13 
44 


OF O4OudH 


weeeee wocece 


125% 130 


81 Sale 


:= iS 
eeSereerene 


Tp tg Oy Oy ey 





n 


105 J’ly’01 
104% Jan ’99}. 
105 J’ne’0)1 

98 Jan’ 


ve 
Ay 


au 


Sagioverel. ° 
LN O& Tex g 
Registered 1953 
Cairo Bridge gold 4s....1950 
Louisville Div gold 398.1953 
Registered 195 
Midland Div reg 5s 
8t Louis Div gold ¢ 


RDPzEccee 





mae Oe 
Pea 





} 


+] +eccee eoceeees|~ seeeee eocees 


i & StP 
allas& Waco SeMK&T 
Del Lack & Western 78...1907 
ayeee Essex lst eer igel 


10144 Aug’ 

101 6 Oct ’99 
100 Nov’00 
112% Aug’01 


120% 123% 
1364140 

10142104} 
136% 140% 


1334213610 
118%2119% 


120% Apr’01)...- 
138 J’ly’01|...-. 
10153 May’01}...- 
3815 Aug’01].... 
tH Oct ’98}.... 

Et pee 01 
119%J’ly’01).... 
1032 Oct ’OU)...- 
117% May’01 


147 19 May’01).- 
-149 Aug’01). 
116 J’ne’01). 
-{122 J’ne’99/.... 
1114J’ly’01}. 
112 J’ne’01).... 
152% J’ly’0)}. 
ececce ceeee-/151 Jan’0l 


102%8ale {102 102% 
4 111 J’ne’01 


112 Aug’0l 
93 


PrucecepecuzZs 


Fg cece 
Spring Div 1st & 3%98...195 
Western Lines Ist g 4s..1951 

Registered 1951 
Bellev & Car Ist 6 
Carb & Shaw Ist g 4 
Chic St L& NO g & 

Registered... 

Gold 3198..... 

Registered. 
Memph Div 1st 
Registered 
St L Sou lst gu g4s.. 
Ind Bl] & West SeeCC C& ist L 
Ind Dec & W Ist g is 1935 
lst guar gold 5s 
Ind Il & Ialstg 4 950 
Int & Great Nor ‘st 4 éicc18i8 

FY ere 3 7 

25 83d gold 4s 
111 Lowa Central lst one Se. 1938 

Jefferson RR See E 

alA&GR See LS&MS 

an& Mich See Tol & OC 
KC&MRE& fe Antes 
Kan C & Pacitioc 
Kan Ci 

Regis 
Kansas Mids See St L&s wpe 
Kentucky Cent SeeL&N 
Keok & Des Mo SeeCRI& Pi 
Knoxville & Ohio See So # 

ake iy & W lst g5s..1 +4 


2d gold 5s 
North c Ohio lst gu g 5s. "1945 
LSho & MichS See N Y Cent 
Lehigh Val (Pa) coll g 58.1997 
can istered 58 1997 
wd = Y lst gu g 449s. ioen 
sveriat ed 
11812 Jan ’01).---//11819 11948]| Leh V Ter ‘By ist gu gis. 1941 
01}. 12 Register 
111 J’ly’0l Leh ¥ Coal Go ist eae 8s. 1933 
123% Mar’01}....//123% sae Registered 
107 i ----/1107 107 
-«-/]140 143% 


COMMPOZEELbOUN 
i) 


ee 


Registered.... 


Construction 5s.... 
ny py TE 1923 
or men, Fe N Y lst 78..1906 

atren lst ref gu £3498. 2000 
Del & Hud Ist Pa Div 78.1917 
istered 1917 

906 
-1906 


* g°01}...-//126 
1237, Feb’01)..../{125 
10044 Nov’00}....4. 
107%4 Jan*0il- 
10213 Nov'00)- 
-|107 J’ne’01}- 
993g Apr’01 ee 
12744 Aug’0) 
103 Aug’01 


80 Aug’) 
1164 Aug’01 


2114535147 
149 +t 


Seerescccree 


Banecen 
eue NOOO eYn 








= 3 So 
- BE>>>> 


van2 


192 
Del Riv RR Bridge See Pa RR 
Denv & R Gr ia con g 48.1936 
Consol gold mT 
Improvement old 58...1928 
Rio Gr So Rio Gr So 
Den &S West, - nec aser 58 eT 
Des Moi & Ft D 
Des M & Minn See Ch & XW 
Des ye! e ee * - g 5s. 7 a? 
Det M & S&M 
Det & Stack 1st iow, g 4s. 1995 
Gold 4 1995 
Dul & iron’ n Range: ist Ba. 
Sogiete red 


pal ied W & S lst e&... 
Dul So Shore & Av: 
astof Minn See 
tTen Va&Ga See SoRy 
n Jol & East lst g 58.1941 
Lex& BSan SeeC&O 
Elm Cort& No See Lehé& 
Eerie ist ext gold 4s........1 
‘ 2d ext gold 5s..... 191 
3d ext gold 419s. 
4th ext gold 5s.. 
5th ext gold 4s.. 
lst consol gold 78.200 


ae 


81 --{| 65 80 
115 118 1154118 





te 
< cock 
0 oes 22900 


27 


724 





Feb’01)...- *cccee 70 | 69'2 70 67 
6344 Oct 00). 

Jy ’01 

Giinee sacaed BL SAE Olises: 

ET} Mea lig | 6 


108% 111 
102 102 








11953 J’ly '01}....}/118% 124% 
11842 118 117 119% 
110 J’ly’O1}....)110 115% 
110% May’01).... we 


110 Angi . 
111 Mar’0l 
112 J’ly’00}. 
-{109 2 Oct ’99)... 
109 J’ne’01). 


« ceceee| 9244 Feb’98 
eooee-| 11319 May’01 


YUHoOouH 2 





ocd 


-+e-[1i12” 116 


x SPStod 
Gcappean = 


#11049 ....../1124g Apr’01)..--//112%3 112% 


<= & 
V4 
COMMehOOCE Zz 


Passe seas 


eoceee 





"1101 ig Sep °99]_--- 


is NOS 
SSeS reraee poe 


CPSUS> pr srencecee ee pers 
HOYLE ZOOZLE OP UUUUNNSOUNZ 


© lst con g 4s prior..1 
Registered 19' 
lst consol gen lien g 4s.. 
Registered....... 
Penn colltr g 4s...... 
Buff N ré Erie 1st 7s..1 
Buf &S old 68......16 
Chic & Erie st gold 5s.. 
— RR Ist gu g 5s....4 
g Dock consol g 6s.. 
Coal & RR lst cur gu 6s. 
Dock & Imp lst cur 68.. 
N Y & Green L gu g 5s. 
Mid RRot N J Ist gé6s. 
NY Sus & W Ist ref 5s. 
2d gold 4 fea 


go 
General gold 5s........1 105% aie 05% _ 105%! 5/100 107% 
‘Ferminal 1st gold 6a 15% ....../115%9J’ne’0l |... 116% 1154 
Wiles fe isteae ba. 942/9-D] 108igit0 fi 9 1 ee 
8 0 |109% A’ 

Erie & Pitts See bs — 

Eureka Springs lst =. 65 Nov’97 
Ev&T 123 Jly’01 
eneral 


T H 1st consol 6s...19 
lst ~y be. .1942 109 <Aug’0l 
Mt Vernon old 68..1923)A- E H & Nash Ist 919) 
Sull Co Teaneh st g 58.1930 eer ae L Cin & Lex pd Bs a oi 1931 
Ev & Ind lstcon gu g 6s..1926 oe “Aug’oi ----/108 114 NO&M I1st gold 6s8....1930) 
MISCELLANEOUS BONDS—Continued on Next Page. 


Gas and Electric Light 
Newark Cons Gas con g 5s 1948) 
NYGELHG P g 5s...1948 


HZOMOZSEEASHNORBDYIMOBONY 
a * 
rar 


121 J’ly’O1}....||121 128 
Vi0i1% Piy Oil. ied” 105 
“hos Fe’1| 102% 105 
100 Oct 00}... 6 
9912 100 
95 Feb’01). 
110912 Pne’01)- 
1107 Jan’99 


"}123°° Diy Oil... 
108. Jue'ol|.... 
7]137 19 Aug’01).... 
717835 Aug’Oi|-..- 
Oct ot —— 





Bi 
Leh & N Y lst guar g 48..1945 
Registered 1945 
-]185%4135%9]} El € & N lst g 1st pf 68.1914 
106 95%2101% Gold guar 5s 191 
----|| 99 99 |iLeh& Hud R See CentofN J 
195)| 82% 91 || Leh & Wilkesb See CentofNJ 
apes! Leroy & Caney Val See MoP 
*"93iy) 29) 92ip" 9619]]Long Dock See Erie 
Saini Long Island 1st con g 58.h1931 
a 1st consol gold 48......41931 
General gold 4s..... wsccel 1938 
porcy,& GOld 4108... ..ceeeel 
Unified gold 4s ..... 949 
Debenture gold 5s. eeeeee (1:71 
= Xs & Mont lst g 8-811 








116% 116 1185, 


Y& RB lst 27 
Nor ShB 1st con g guis 01932 
Louisv & Nashv gen g 68.1930) 
Gold 5 -1937 
Unified gold 48..........1940) 
Registe om ach oe taiats -- 1940) 

Coll trust gold 5s 1931 
Goll trust & 20 48.1903-1918 
an Branch i 1907 





eae 


“Tis” * [20% 
Qi111 114% 
13]| 99% 104% 





101431014 


eeeeee coeeee 











seesl|eceee 2 cceeee 


116 116 
2 130°” 130% 











=e % 
Soest prea sees ee ee 


Z i30 J’ly’01}. 




















Gas and Electric Light 
ChG L&CCo SeeP G & CCo} 


eoce coceseee 


116" 116 








ja8& Elec Berg Coc gis. 1949 

ten Elec Co deb g 5s.....1 

Gr Ra ¢ LCo 1a ¢ 68.1915 

K C Mo Gas Co 1st g 5s...1922 

a Co El L& P g 5s...1937 
money 68 . 7 





( Co SFOSSe COSSE* cesses 








Lac Gas LofSt L 1st g5s.e1919 
Mut Fuel Gas Co See Peop Gas 


100 §=©100 
106 Aug’01'.. 


117 
eres cocees pd J’ne’01!. 


18512 Apr’01!. 
107 mp ata “ 


eoeee-/1184g Mar’01).... 





Seu DeeOUl 
108-108 





94 103 
-/102 106 


101 102% 


11819118 


155 185% 


107 110 











Purchase money g 4s...1949 
Ed El Ill 1st conv g 5s..1910 
1st consol gold 5s 1995 
NY&QEILLG&P Ist oy £581930 
Paterson & PG & E g 58.1949 
Peo Gas & C 1st gu g 68..1904 
2d guar gold 6s 1904 
lst con gold 6s.. 
Refunding gold 5 521947 
ChG-L& Cke lst oa. gba 1937 
Con G Coof Ch 1st gu gis. a 
Eq G& F Ch 1st gu g 68.1905 





Seeccepcrgucescs 


Mu Fuel Gas Ist gu g 5s. 1947|M- -N 


Trenton G & El 1st g 5s..1949|M-S 


Utica E L & P Istsf g 58.1950 J-J 
Western Gas Co col tr g 5s 1933|M-N 


NOUZuUPcH>vO 
~ 





95% 96 
109 * aug’01 





prrsogeient 01 


Feb’v1 


1072Jan" 





* No price Friday; latest bid and asked this week. aDueJan dDueApr 


eDue May ADueJ’ly k Due Aug 


121% Apr’0l). 


-|10 Jiy 00). 
¥E 103% Jn0°01 
[124d ne’v1). 
Dee's}. 

May’0] ; 
s’ne’01}. 
J’ly 01). 
Aug’01). 


| 
1106 1093 
1968 1088 
102% 104% 








oDue Oct gDueDec s Option sale 





gerremper 7, 1901.) 


Bond Record—Continued—Page 8 


485 








BONDS wen 
OK EXCHAN 
0. TENDING Sept. 6 


Price 
Friday 
Sept. 6 


Week's 
Range or 
Last Sale 


- 
a 


| 
$2] 


Range 
Since 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT. 6 


Int’st 
Period 


a 


Price 
Friday 
Sept. 6 


Week's 
Ranga or 
Last Sale 


Range 
|| _ Sinee 
January I 





Louisv ‘ dl 
Nashv—(C ontinies 
Foam 2a gold 6s. adie 
la Div gold 6s.. 
gt L Div lst gold 68...-- 92 


630 


.1980 


rgenyc Cent gold 4s..1987 
Lané& &Mah 


ei da 5 
&8 lst gu g vs 
Ree A Atl lst gug i 
‘Ala con gu g 58. 
sink fund TTY cine ¢ 
Bdge Co gug 
2% ch ” rite & La 
1 See 
anhattan Lpesuenl 6. ‘1990 
Registered 
etropol El 1st g 68....15 
Coloniz g 5s..--! 
&BV SeNY Cent 
See Man Ry 
1 gold 4s.. 1911 
g 3s. ai939 


cK’ pt 

elroy litan El 

Mex Cent conso 
jst consol income ose 
94 consol income £ g 33..a1 : 

nip & coll gold 58....- “181 7 
series gold 58...-. 

Mex Internat 1st con B4 ds. 

Mex Nat 1st gold 6s.. 

Qdine 6s A cp stm 
Qdincome gold 6s 

Mex North 1st get 6s. 

Mich Cent See N Y 


Eri 
Mid tN THe ce Chic & NW 


L 

Chic & N W 
uae BO Ch M & St P 

See Ch } a dy a“ } am 
tL ist gold 7s.. ui 
Minn oer lat gold 78.....1909 
Pacific Ex 1st gold 6s...1921 
South West ze ist g 78. ane 
R sapancl 9 
: ..1949 

N 


SM@Alstg4int gu 1926 
MsiPassMemn¢4int int gu’38 
Minn Un SeStP M&M 
Mo Kan & Tex 1st g 48...1990 

24 gold 4s... 199¢ 
Ist ext gold 5s. 


r Ry let gu g 4s. 
AListg5s 

of Mo lst ex g 48.19 
led gold 5s... 

Bt L Ir Mé Sgen oon g 58 


193i 
Dalted & ref gold 4s 
tered 


aT 
Verdi F 1& W lst 


929 
58.1926 
Mise Riv Bridge See Chic & Alt 


Mob& Birm nem g5s ine 
Mob Jacke K C Ist ¢ 68.1946 
Mob & Ohio new gold 6s..1927 
1st extension m gold 68.0192 7 
id 4s 1938 





New4Cin Bdge See Penn Co 
706s nd 1 ong 683 6s gieis 


Wore R lst 13 5.908 
Gold mort, i 


884. 1904 

8 of. 1886. 1904 
48....1890-1905 
1890-1905 
eoesee oaee 5 


aig aaa 


Mich Cent coll £3 98....1998 
po. 


93 6 


£0 3 
let gug4 1981 
Clearfield Bitum Coal Corp— 


[sta tint gu ¢ 4s ser A 1940) 


uo - 
eres 


-ubp 


a 1~J* 
Serorrs 


b> S 
ReSa¢ Sqtqes Seosce 


Pert +s a 


oO ¢ 
eoueus Suubpueue 


A orem " 


NOPPPNL RADY 


cc... 


Zuzpy 22h mz0044 


SonNZZOUSONZZZ>Y 
* 


8 weeeee 


Yen mecooesep 


a 
ewe . 8 
a>? Ou 


& Oceesepperyynnnecny o 


ig ee 


Bid Ask\L 
117 cones 


11413116 


weeeees cocees 


86 Sale 
337 Sale 
230 «23% 


985, Sale 
83% Sale 


23%3124%4 
105 105% 


115 


100 


111 
113 


104 2! 
105% May’01 
114 Aug’01 


103194 


High 


119% May" On: 
- Dee’00}--- 
12644 Jan '01}-. 


73% Aug’01 


104% 


231g 


J’ly’01 


os ST 
7iy"0l 


71105 May 00 


tt Si Feb’01)- 


7 108% Apr Gi Bot 


Apr’01 


98% 98% 


Aug’@1}.. 
110% Mar’01).. 
Aug’01}..- 
Apr’01}- 
-|11542 Aug’01 


yo|| 
|| 
en 


-il 


13 





10 
103% sly "01 : 


9042 J’ly’01 


110 |110%2J’ly’01 
1342115%9)1 
123% 1231) 
105% 105% 


14 J’ne’01 





11031 106% 


Low High 
+|/119%2 119% 


12644 1264 
| 73% 3} 2 
96% 102 

110% 


1054 105% 
114411742 


N Y Cent & H R—/( Continued ) 
Gouv & Oswe 1st gu g 5s 1942 
Moh & Mal Ist S64, 1991 

Income 5s 
NJ June R gu Tst 4s: 3388 
Registered... -1986 
NY& Pu istcon gu g4s 1993 
Nor & Mont 1st gu g 5s. 1916 
West renee 1st 4s gu 
Register 
Lake Shore eousel 347 78.1905 
Régistered....cesccccece 190: 
Gold 31gs.... 197 
Registered...........1f 997 
Det Mon & Tol 1st 7s. 1906 
KaA&G Rist gueds.1938 
Mahon ©’l RR Ist 5s..1934 
Pitts McK & Y Ist gu6s. th 


LEST | 


1992! 





ee 34 
McKees& BV lI[stg6s 1918 
Mich Cent 1st consol 78.1902 
1st consol 58...........1902 
Cicansnpesased acbussescelh eee 
5s oonecd ee 
Registered........--- 1931 
(ayaa "7771940 





99% 105% 
8749 91 


107 110% 
114 117 


3 1190 196% N 
eae 100%2 109 


103°” 110 





mid Ang’01). 


115 


1 
]113 Deo’99 
]111 ” Deo’99)-- 


io 





105% ...... 


eoeee- 10918 


108° Ang 

109% May’01]. 
101 
105% May’01}. 


104% J’ly’01 
10742J’ne’01}.... 
ug’O1).... 
-|/109 1g 109 1g 
1/101 106% 
-||105 106% 


10234 104% 
; 1034 10244 


101 


111 Mar’01 
106 J’ne’9s) 





95 J’ly’98}.. 








4 126% 130 


seewee coece- 


110 116% 
100 101% 


111 116 


104%2108 
107 107% 
108 110% 


103% 


Registered...........1940) 
Bat C 7 bee ony 38.1989 
N Y & Harlem g Bigs... 2000 
Registered............. 2000) 
N Y & North 1st g 5s...1927 
RW & Ocon 1stext5s.r1922 
Oswe & R 2d gu g 6s...¢€1915 
RW&OTRIst gug 58.1918 
Utica & Blk Riv gu g4s.1922 
N Y Chic & St L 1st g 48.1937 
Registered.............-. 1937 
N Y & Greenw Lake See Erie 
NY&Har SeeNYC& Hud 
NYLack&W SeeDL&W 
NYLEG&W See Erie 
NY&LongBr See Cent ame 
NY&NE SeNYNHG&E 
NYNH& Har Istre ‘5. “i803 
Convert deb certs $1, 
Small certs $100 


- lst con g 
Registered 
CC&T lst Rs 
ScioV & N Elstgu nigis 1980 1989 
North Illinois See Ch 
North Ohio See L Erie& wr 
NPrloe ii ame is 1 48.19 
or lien ry g 48.1997 
Registered so 199 
General lien gol 
Registered 


St Paul-Dul Div g 48....1996 
ry stered 19 
st | 
“certifie? 8. -1923 


P&NP 
Registerec 
St Paul & Dul 1st 5s... 
2d 5s ‘ 
1st consol gold 4s. 
Wash Cent Ist g4s. -1948 
Nor Pac Ter Co lst g 68..1933 
Nor Ry Cal See So 
Nor Wis SeeStPM&O 
Nor & Mont See N Y Cent 
O Ind&W SeeCCC&s8tL 
hio River RR 1st g 5s. 1936 
General gold 5s.......... 1937 
Ore & Cal See So Pac Co 
Ore Ry & Nav See Un Pac 
Ore RR & Nav See Un Pac 
Ore Short Iane See Un Pac 
Oswego & Rome SeeN YC 
OCF&StP SeC&NW 
pe Coast Co 1st g 5s....1946 
ac of Missouri See Mo Pac 
Panama Ist s fund g418..1917 
Sink fund subsidy g 6s..1910 
Penn Co gu 1st g 49s 1931 
Registered............... 192 
Guar 3128 coll trust reg. 1937 


Registered 


1932) 2 
Cl & Pgen ooncnkceiaite 42 
E 942 res 


Series B 
Series C 3498 
Series D 34s 


Serie 8 C 
N&C 
PCCE& 

Series 


est 


Series E 819 guar g... 
7 tW&C Ist 7s.. 


)2) 


Sao ol 
eS 


OOOO 


eoeaaeees 


oO" 


nine aeeae 
: : 


a 


S00uuoos be OY 


os 


umes 
ira or ie te 


4 


ppezsccozes 
AZAZGV6HuUSZnwozzcececy, 


Pru 
o0ec7>oo0 


nn u“yzZ oY 


Z4OOoP uz 


OO Hee 


GEvO> n> 
* 





C StL & P 1st con g 58.1932|/ : 


72-1948) M- 
Brie & Pitts gug 3's B. 1940) - J 

1940/5-J 
to phy Theta J-J 


Bid 


Ask 
1¢ 04% 


Low High 


104% 10513 


72/104 1g "043, 


weweee coceee 


3..|110 Apr’01|---- 


102% Sale 


wececs cocee- 


72% Sale 
70 71% 
erceee 106 
86... 
1154922222. 


wecece cooces 


10974 ...... 
104 107 


102 


Aug’01 


s 3 
a 127% Aug’ 01 


113 Apr’99 


Oct ’06 


beers 


20 
195 Feb'0l 
13453 J’ly’01 


102% 102% 


100% J’ly’01 


104% 105 
1a hols 
718, 72 


70 * ug’ 01 


106 J*ly’01 
8834 May’00 
116% Aug’01 


109 Aug’01 
101 


102 


110714 Fiy 00]... 
102 Feb’v0}. 


& May’01|.... 


"198" Fneoil--.- 
146%8 Apr’01 


Aug’01}. | 
Aug’01)...-!) 


ug’01 


10113 Nov’93}. 


99% J’ly’01}. 


112%J’ne’01).... 
95 Deoc’00}. 


105 Aug’01)}. 
Dec’00}.... 
112 J’ly’0]}. 
110% J’iy’01). 
Nov’98}.... 
--/122% Apr’0Ol}.. 


Low High 


~.-.{{11029111 
5/1081 111% 





102% 108 


|e eccee coccce 


-{/110% 112% 
132 136 


sae ‘|i 07% 107% 
99 103% 


186 
203 


103 106 

10312 105% 
691g 73% 
70 72% 


~ wand 


1]19919 12239 
1114117 
---.{(102 106 


"11673119" 


112 112% 





-+--{/108 111 
-|102 105 


«(112 115%4 
i ‘pudged 





114% J’ne’01 
114 J’ly’01 
11642 Feb’01 
10614 J’ly #01 


18 
130 Apr’0l 


97 May’01 


1144118 

113. 117% 
11641164 
te = 


: 1289 1 sce 





i 


S—Continued on Next Page 





Prism = Telephone 
Am Telep & Tel coll tr 48 1 
Comm Cable Go = g a. ssi 


1911 
“is el 79022-1904 
land I 
Bh Coal Min See Tg 
See TOT 
tarp Coat Bee N YC@'H 
WS I Dey oy 22 g 68.1902 


% eS 
BUCOS 


eae 4 eee 


¢2S¢ 


“A 





J-J 


weecce cocce- 
eecece cocess 
eeccce coeees 
eeccce cocese 


wewece covces 


1 
i771 .. 


eeecce coccce 


100 101%) 








10019 May’0i|. 
1004 Oct ’00 
109 


117 ‘J’ly’01 


1lll% 112 
109 Aug’1).. 
111 Pneol 


Oct ’99 


wt i Ang’01 
Nov" v’00 


3 








111 115% 
111 116 


106%3 102" 


114 117 


Coal and Iron 


Gr Riv Coal & C 1st g6s..1919 
Jett & Clear C & [1st gis. ret 
2d gold 5s 926 
Pleas’ Val Coal lst gsf 5s. 1938 
Roch & Pit C & I purm 58.1946 





10542109 


0141045 





Sun Ck Coal Ist gs f 6s...1912 
Tenn Coal T Div Ist g6s.a1917 
Birm Div 1st consol 6s..1917 
Cah C M Co 1st gu g 68.1922 
De Bar C & I Co gu g 68.1910 
WhLE& PCColstg5s.1919 


Mannofacturing & Industrial 
Amer Bicycle s f deben 5s 1 


Zucep mz 


bz 


Houszuyyo 


ra eat © 
ie 


abo 


M-S 








Am Cot O11 ext 4'98.......1915) 


Q-F 


106% .....- 


eccese coccee 


/105 Oct ’00}.. 


106% Feb’01 
06 106 
954g Jan ’97 

May’97 


109 
108 
105 
1 


01 
32 


Aug’01 


69% _ 89% 





691g Sale 
100%, Sale 


2 
100% 101 


| 
106% 106% 
i|| 96% 108 





107 May’97}. 
‘0 














*‘Aug’0ll.. 
Fev’00)..- 
Jan ’00)}. 


104° 170" 
105 112 


1/100” 10475 





691g 82 
99 102 








Co gug 5 
ie & 58.1909 


Friday; latest bid and Geet oreo sDeian e Due May 


gDueJ’ne ADueJ’ly pDueNov 2 Option aale 





486 
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—— $$ 
5 * 7 “I 
BONDS z= Pri Week's Ss Range BONDS Bs Price Week's 
N. ¥. STOCK EXCHANGE | 23) Friday Range or |§ Since N. Y. STOCK EXCHANGE |=] Frida Range or 
WEEK ENDING SEPT. 6 S| Sept. sale |§%|| January 1 WEEK ENDING SEPT. 6 Sa] Sept. 6 | Last sale 
|Bid Ask Lo Ange No}! Low High||Southern Pac Co—( Continued ) td AskiLow  High\ Low Hi 
Penn RR Ist real est pes. 1923 OSL | cnccis wenens 103 May’97|....|| ..cccccecee|] Gal Har & $ A 1st g6s..1910 F-A} 1104111 |113%yne | Ih Y 
Consol sterling g 68..... 19¢ 5) J-3| CP ae 1905/J-D} 106 ...... 10744 Feb’01|.._ || 
51 Q-M Mex & Pac ist g5s....1931/M-N/ 105 ...... 1062 Aug’()} |, 
y/M-S| Gila VG & N 1st gu g58-1924|M-N| 108 G11 [105 | Jnevo1 |.) 
M} Hous E & W T lst “1933/M-N| 104 ...... 1062 Feb’0i\..."/) 
ae lst gu g 5s redeema le... 933/M-N| 104 108 P 
< gen gu g -1942 -|102"° Nov'97 H & TC Ist g 5s int gu..1937|J-J| 110%...... 110% Fi Wil: 
Ci @& Mar ist gug Sng LOSSIM-N| ...0c- ---0-- 112% Mar'00), Genes! « 6s int guar...1912/A-O} 1]1 ...... 1114 J’ney1|. 
DRRR& Bge Ist gu 48 g."BU/F-Al o. 2... ccece |e eens oe ee eeeele a Gen gold 48 coed guar..1921/A-0} 92 285 | 892 Sly'0] 
Gr R& Tex Ist gug4%4s1941/J-J} ............ 112 Jan’0l we0{{112 “7735 Waco& N W div 1st ey ad E 
Sun & Lewis Ist g 48...1936/J-J| 106 ......].........-- == -|.eee/laeeeee covers Meg 8 La & T lst 73.1918)A-O B 
UNJRBR&Can = 4s.1944/M-S; 115 ...... AT “DEeg OO... d «cece seeces t gold 68...........0- 920\5-J Aug’01). 
Pensacola & Atl See L & Nash NY Te Mex gu lst g4s. 912 NPE. sebuss seamed vesecs Gsez.. 
East SeeCCC&StL No of Cal Ist gu g 68....1907| J-J ee 
Peo & Pek Un lst € 6s....1931 $ F] ccccee eoeee-/133%Q Jan '01)....//183%% 183% Guaranteed gold 5s....1938/A-O 113 Jan’01 
2d gold 4ys............. b1921/M-N} ...... eoeee-/101 Oct 700 =|  annes waneee Ore & Cal 1st guar g 58.1927|J-J/*.....- 10742 Mar’()1!. 
ere Marea PM g6s.1920/A-O} 123%...... 127 Feb’01/....//12 127 SA &A Pass lst gu g48s.1943}/J-J| 36% Sal 86 86% 
lst consol gold 5s...... 1939/M-N} 114 ...... 112 J’ne’01 ---||108 1142]| So PofArgulstg 6sc1909-10/J-J| 111 112 {110% 110 ie 
Pt Huron Div ist g5s.1939)A-0} 114% ...... 114% Aug’d))....//1 115% 8 P of Cal 1st g 6s..... 1905/A-O} 106% 1093/1082 J’ly 01 
Tus & H lst gu g 48.1931/F-A] ..-.0- e2e0--|-- 20 = e220 z|eee li emiee Seieeaea lst g 6s series B..... 905)A-O} 108 ....../106%3 Apr’01|. 
Pine —— reg guar 68...1932)J-D} ...... ....-./137 Nov’97]....]]. 000 coccee 1st g 6s series C & D.1906)A-O} 10814 108231" orl. 
Pitts Cin & StL See Penn Co} s : lst g6sseries E & F.1912/A-O} 119% ......]...... 000. iN 
Pitts Clev & Tol lst g Gs..1922/A-O} ..... eee ee ee 1st gold 6s.......... -1912)A-O} ...... 120 Feb’01!. 
Pitts Ft W& Ch See Penn Co| | } x lst con guar g 5s....1937|M-N *108i, ° Nov'du!. 
Pitts June lst gold 6s.....1922/J-J| 119 ....../121  Nov’98}....||...... esses Stamped ..... 1965-1937/M-N| 109% Bale 109% L091) 6) i06i, it 
Pitts & L Erie 2d g 5s.. "-G1928)A-0} ...0-- eoneselsceces caseeseale o+-||-seeeeceees-]] SPacofN Mex lst g6s..1911/J-J} 110 ....../112\4Jne’ Oil. {110 124, 
Pitts McKees & Y See N ¥ Cen| | | SP Coast lst gu g 4s... 937\J-J ey 
Pitts P & F ist gold 58...1916)/J-J| .--..- .2-2-| 90 J’ne"9)....1!...... 20. Tex & N O 1st 7s...... 905|F-A 110° Apr’Oi|---)i10" “i105; 
Pitts Sh & L E ist g 5s...1940) A- O} 117 %922.2..]118 Ang’01)... i184 iis” Sabine Div 1st g 6s....1912 M-S a reese Nov’97 “| 
lst comeel gold Sa. .......1943)J-J| ....-. ....-.] 98 J’ly'97)...-]]. ...20 ec0e-e Con gold 5s............1943)J-J ieee iy 01 see ellit 1033 13 i 
Pitts & West Ist g 4s..... 1917|J- 3 100 ..... 99 J'ly *O1l.2aalf 99 100% Seuiiern— is con g 58....19 994|J-J 116% 117 0/1111 12 
JPM & Co certis......... ‘| 100. Aug’01/.277]] 98 100% 7 ala eta 994|J-J 117% J'ly "01 woe 116 “11 
Pitts Y & Ash Ist con 58.19 121% Mar’0l}....//121 121% Mem Die 1st g 412- 53771996 J-J 109) Apr’01}....//109 110% 
eading Co gen g 4s..... 1997 95% 96 | 31) 92% 29 St Louis div Ist g 48....1951/J-J 9812 Aug’01]....!] 964, 984 
y Registered............. 1997 92 Apr’Ol)....// 92 92 Ala Cen R Ist g 6s......1918) J-J -[120  Mar’01}...-//120 © 12 
Rensselaer & Sar See D & H Atl & Danv Ist g 4s..... 1948) J-J 95 95 | 15) 93 5's 
Rich & Dan See South Ry Atl & Yad Ist g guar 48.1949/A-O ek NN RR LET 
Rich & Meck See Southern i Col & Greenv Ist 6s8.....1916) J-J oe igi) J’ne’01|... “i198 is 
Bio Gr West Ist g 4s......1939/J-J| 100 101 1ge% 100%} =7j| 9814 103% ET Va& Ga Div oe. J-J 117% J’ly’0]|. -[|117%9 120% 
Consol and col trust 4s .1949/A-O} ......... vase Aug’01!..../1 934 96% Con Ist gold 5s........1956/M-N tres 119%} 26/117 12 
Utah Cent ist gu § 48.41917/4-0 93 «97 Hd 7, Se + <A Es E Ten reor lien g 58.....1938|M-S| ---000 £115%/112% 1124) 2/1124 116 
Bio Gr Junc Ist ga ¢5s...1939/J-D} 106 ...... 105 _ Feb'01!..../'105 105 Registered........ nat. ER Sera: RRR bos 
—e So 1st gold 4s...... 1940;\J-J} 83 84 | 82% J*ly'01)....)) 80% 84 Ga Pac Ry Ist g 6s......1922)J-J 2/128 J’ne’01)|---- 1steis 
Guaranteed .............. 1940/J-d] 2.22.0 ce0e--| 92% J’ly’01)....|| 92% 9441] Knox & Ohio 1st & 68...1925|3-J 126) J’ly’01|-00«)/124%3 129 
Boch & Pitts See B R& P Rich & Dan con g 68 5) J-J *2}123%2 Ang’O1}-.-.|/122 124% 
Bome Wat & Og See N Y Cent Equip sink fund g 5s..1909 M-S 101%4 J’ly 00 psieoaaiisl 
iS H_ See Pere Marq Deb 5s stamped........ 1927|A-O lle J’ly’0l 109° 111% 
t Lake C Ist gs f68..1913) J-J)| 2.0200 ccccce|. 200-0 «20000-- e Rich & Meck lst g 48...1948/M-N 83 Dec’00}-.-.||...... 
8tJo & Gr isl istg 3-4 $..1947) J-J 95 <Aug’0l!. So Car & Ga 1st g 5s....1919/M-N| 108110 [108% 108 9 106 “iio” 
St Law & Adiron ee 2 eccces ccocee eecces socesces Virginia Mid ser D 4-58.1921/M-S| 2.222. ceceeef/l02 Oct 99] -oe-l]. 2.00 coccee 
OD OE RE onccae AO L.cnces cocbestel. Series E 58....cccccccoe lL G2Z6|My 8] occcce 0200. SOD JOR DOlecadhecccicncte 
StL&@Cairo See Mob & Ohio General 5s........ oe2e-1936/M-N ii6s 117 116 =116 | 10/113 116 
St L& Iron Mount SeeMP Guar stamped..... --1936|M-N cocce- wie Aug’ 4 eoe-//115 116 
StLKC&N See Wabash bs O & W ist cy gu 48..1924/F-A sj peonea 914 Sep 00)... 
StLM Br SeeTRRAofSt West N C lst con g 68..1914|J-J|*120 ....../120% J’ne 0 sse-l] i116” * 130% 
StL&@S Fran 2dg6sClA.l 906) M-N 111 Anug‘0l 11 112%/|S&NAla SeeL 
24 gold 6s Class B 1906) M-N -}114%3J’ne’01)....//111% 114% Spok Falls & Nor 1st 6s. 1989) T-d] ccccce 2o0---{117 J*1y 00}-«2-|]. .c0ce coccee 
24 gold 6s Class C 1906,M-N 114% May'0) 111 114%9}/Stat Isl Ry lst gug 4'08.- ee ES QR GNO MTR BEX pet 
General gold 6s 1931\J-J 125 Aug’01)....//125 136%}])/Sunb & Lew See Penn R 
General gold 5s....... 22-1 931/5-J 115 115 911249119 |/Syra Bing& N Y oy Law 
st trust gold 5s 1987|A-O} ...... .....-)10242 Oct ’00 conees rfrebo & 2 SeeM K 
Pieres C&O ist €Os...1D1IDF-Al 2.22. .ccccelecccce oseccccclec + PRP: erA of St L {et ¢ dps. 1999 A-O} 114%......)116 Mar’0l 16 116 
StL&S ¥F RR gold 4s..1996|/J-J| 95 100 {100 May’ O1}..../] 9144102 1st con gold 5s..... 894-1944/F-A] 114%9....../116'2 May’01].--- 11541165 
Cent Div Ist gold 4s..1929/A-0 100 Apr’Olj..../| 96 100 St LM Bge hag 17 E 58.1930) A-O| ..ccce cooes-{L15 = Mar’01 5 115 
Northw Div Ist g 4s..1930/A-0 102% Phe'0l «---/| 97 102%)}/Tex& NO SeeS cc Co 
Southw Div Ist g 5s..1947/A-O 10043 100% 100%, 100%2// Tex & Pac E Div 1st gs 1905 M-S] 22.200 e0000-/104 Feb’0l 4 104 
Kansas Mid lst g4s..... 1, LE Peek eee ney mets [yy eee eccvccces 8000] J-D} 119 ...-2- 119 119 115451204 
Louis So & ois Cent 2d gold inc 5s....... 220-92000/Mar| ...... 95%) 99 Aug’(]l- 0 100 
LS W Ist g 4s bd ctfis.1989/M-N 9% Sale | 9743 98 | 68) 95%101% iv BL Ist g ds..... 1931) 3 -J] .-c0ce coccee 111 J’ne’6l 11041 1 
g 4s inc bond ctfs...91989)J-J 77%) 77 = 77 -*| 11 82%|/Tol & O C lst g5s...... °1935|J-3] 111 ...... Aug’0]]----/113 17's 
Gray's Pt Ter 1st gu 58 1947|S-D) ....00 ceece-|.-2000 eneee e-ee--|| Western Diy 1st g 68...1935|A-O : 115% 
gt ul See Nor Paciti General gold 5s.........- 1935] J-D 108% 
Paui M & Man 2d 68...1909/A-O} 116%......|118% Feb’01!....|/118%2118%|| Kan & M 1st gu 4s....1990 A-O| ..---. 1g} 96 Aug’0] 9% 
1st consol gold 6s........1 33\I-J 139% .....{139 J’ly’V1/....//1389 142 |/Tol P& W 1st fo sino 73-3] 92%2...... 92'2 Aug’U1|---- 4 
ees QB3iT-9] 2200 .-200- 137% Feb’99)....//..... © cccccs ugg etme bel r fien g 38. i936 Jd GO  ccocee 90 Anug’01)---- 2'9 
ced to cold 4*28..1933)J-J 1144 Sale [11 11 6}113%411610]} 50-year gold 4s.......... 1950/A-O}*...... 8 34 4 1) 73 we 
Registered... ~commoheey 135-3! ...... ...22-/116 3 Apr’01)....//116%g 11649}| Tor 4 Butt iste as, hi946\J-D| 97 100 98% J"ly Ol) -«--|| 98 
Dakota ext gold 6s...... OM-N) 116%....../116%2 Aug’01)..../116 120%2}} | Jister& Del 1st con g 5s 1928) J-D/ 108, -..... 108 ‘Aug’ 01}... 10612 108% 
114% 22.2..1105%3 10 1/103 207%]] Un Pac RR & 1 gr g 48..1947|J-J| 10512 Sale 105%4 106 eat tear 
see c222.-{106 May’01]..../106 106 Registered.............1947|3-J] ..-.--------|104'2 104%] 4/104 ie 
107%2......\107 J’ly’O1)..../:106%110 1st lien convert 4s8...... 1911/M-N| 107% Sale |107%3 105% 1316103 19 
louie Guekedlcewens massive I, Ore Ry & Nav Istsfg6s1909/J-J| 107 ......]110  Apr’0]}----//i10, Ot 
| Ore Ry & Nav con g 48.1946\J-D}] 103 104 {103 | 01 «+30 
ee —- Ore Short Line 1st g6s..1922) F-A - 128%; 125 
128" * Apr’00 | lst consol g 5s......... 1946\J-J oe 4 rT 
138° 142 |140 May'01 Non-cum ine A 58....1946|Sep 6 , 108 359 
Litho BEE 3 115 Apr'97 : Utah & Nor 1st 78......1908| J-J -[117%2J’ne'01}.-.-)117 38 
121 124 121% Aug’0l wpa TO" eer: 1926|J-J 113 Mar’0]]-...//113 
sinieetein gimme diaiaioniaip ame elidel senbil UninJd RR & OGo See PaRR 
122 200-120 ” Apr’99 seed Utah Central See Rio Gr Wes 
erccce coccce|scccce cocccces|ccce Utah & North See Un Pacific 
Utica & Black R See N Y Cent 
105% 111 Aug’0l 111 if ote Mid” See Sou ney. 
nbd ewe -f104 rginia e South Ry 
ape W Bash ist gold 5s.....19391M-N] 119 Sale [119 119% Si117, 120% 
110% ...2--|110% Aug’01]..../|110% 110% 2d gold 58.....-..---1939/F-A| 111 Sale |110% | 111 Oi107%91 ih 
125% -..2--/126% Jan '00)....)|. ses» ---e--|| Debenture series A..... 1939] J-J 99, Fy 'O1) ca] 80% 
mene a ISB De0 OD). .ocl. once oncnse BOOB. oe ncsseres coe 939] 5-J 64%4_ 65% 268 ‘9 il 
92% 2...) 94% Feb’01]....|| 94 Det & Ch Ext 1st g 5s..1941|J-J 110% 3 ne'01)----/100 “93 
Prodi ......|106 14 Feb’01)....||106%3109% |] Des Moin Div 1st g 4s..1939| J-J 9844 May’0])-- ~-H| 95 i 
----0 88 | 87 Aug’Ol]....|| 87 St Chas Bridge 1st g 68.1 1908|A-0/*110 113 110 J’ne’V]).---//110 
$2 88 | 01%J’'ne’Ul).... Warren See Del Lac & West 
104% Feb’9s Wash Saws 3 am 
sercee covee- 4 Feb’9s).... ash ee Southern | 
cnsece cenens|scecse avccovcclonnd West N ¥ & Pa 1st ¢ 58..1937 J-J| 119 1199119 = 119% ois i. 
Gen gold 3-48 ---1943/A-O} 992100 {100 100 i} 31.40 
Income 5s.... BINov| ..ccce coeee-| 40 Mar’Ul]..--| 
evcese cocces|scccce cocccess|.0++||sc00ce cooees wee ae or S -~ = - 
Vest Shore See en 
W Va Cent & P ist ¢ 6s..1911)-J 11139 Mar’01).... 1139 
2-6 ii tr g4'gs....1905 J-D) 100 100% 100% 100%! 11 95% 101% Wheel’ Ist g 58. +1926) A-O -|115% 
Goud 40 (Cent Pac eal ).41949 J-D) 92% Sale 92 92%41 40) 95%|| Whee $v int gold 58..1928! J 11 i12 
Regie cnc 1949 J-D BH Wer OPlecoslecocte ccnues Exten & Imp gold ds... F- 11 
A&N W ist gugie 9413-5) . IL J’ne’0l)....\| 96 111 1st consol 48............. M 
Cent Pac let ref gu g 461949 F-A OL 101% _ 103 4|| Wilkes & East See Erie 
Regu eB «149 y-Al 997 e J’ne' OU)... wil & Bigux F Bee st PM & M 
uar go 29 9) 87, 67% Winona 3 Jee C 4 
Hegistered .........41929 J-D| (atch Alene, lane Wis Cent 60-yr Ist zen 4s.1949\J-J| 80% Sale | 88% 8911141! 85% 9% 
MISCELLANEOUS BONDS—Concluded. —_— 
Manulacturing & Industrial | Miscellaneous we 1104 109 
am Bites L letetgés,.1919M-8) 98 ......| 94 94%) 69, 90% 98 ||Adams Ex col tr g4s...... 1948|/M-S/*.se00104%4 104 104 
American Syirite Manufactar- Am Dk&Imp5is See Cent N J} 01 I a4 91% 
ing Lat old oe. - -= 1915 M-® 79 76% J'ly "01 78% 85 [}Bkin Kerry Co lst con g 561948) F-A)'...... 90 | 86% Aug’). 63° 18 
reat let col tr 4e.,.1919) J-J DP “Ticeihis cnenial ..||Bkln W & W H Ist d5stretfs..|....| 73 Sale | 73 O11. “41. UL 
& 6 Car Co Lat g Ge...1942'5-d) cccccecee--- 105 * Jan 00). Chic Jc & St Yard col g5s. BREST 0dl | asndon nvosss 11 Mar’ “al 204 54 
ulling of America cvilaterall | Det M & M ld gr 398 $ A.1911|A-O 30 #4 
trust £010 De....0--.- 91 ceenee: ge MER pes Hack Wat Reor lst g 58..1926|J-J -- 
prety bap Bug pee: ous 43 ‘abana sé A 99% Apr’01). Hend B Co Ist sf g 68....1931|M-S 
“s770" 9104 oo oon 99 Jan’s9). eevee eeeeee|| Hoboken L & I gold 58...1910/M-N} 
ot evn te 1914 A ;. 100% J'ne'01|... 1100 1001g]|Mad Sq Garden lst g 5s..1919|M-N) 
er aper Co lg 16 F- 10814 Bale mq 106'4| 16/106 111 ||/Man Beh Be Lomas s..1940/M-N 
escbomer le fotioage Newp Ne Ship & D Dis d1990/J-J 
Bt cccorncseopot A A06'00)....|]crcee sence N Y & Ont Land Ist g 6#..1910|/F-A 
es atch Mia i iat idéiz1tf 10s Ang O1!....))107 110 }jst 1 Ter Cupplee Stav nd Fee 
gn Kaye hat On 7 94% es Fe “4 $3 ae oe = 4 5-20 ee oh i} Daseneaneaels Ty WE Kd 
husyt aan. V dale” 624, 4 u at Co con oe ° eccese H s 7. 
A rstas by 4 44] 9} 0% 2 ||\Sp Val Wat Works 1st 68.1906/M-S} .. jriS%s3" ly 00). : 
vs Cost dah che 114.,.-.-[114 116 | 8118 115 ||Vermont Mar let of 5s...1910|....| -....- ------!-- adda goatee ae : 





Fo yrice Writsy; latest bid and asked. @ Due Jan bDue Web dDueApr g Duc J'ne hDueJ’ly k Due Aug nDue Sep p Due Nov qDue Dec ¢ 
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—————————_—_ > 
RANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


> DAILY, W 


EEKLY AND YEARLY 





—_" 


Stocks 


State 





Week ending 
Sept. 6 
1901 


“| 
Monday .- | 
Tuesday .. | 

| 


Shares 


498. 817 7 
809 | 





Friday ..-+ ---+** 
1, 794,110 $1 


| | 
Railroad &c 
nds 


Bo Bonds 


Par value 


Cs 
Bonds 





HOLI DAY. 
HOLI DA 


$49,381,800 


7 500. Jrbeo! 
1'507,500 


1,020,500, 


796,400 
3 6€.700, 
30, 420,600 
75,965,500) 


$6,045,500 $9,500 


$1,000 








Week ending Sept. 6 


January 1 to Sept. 6 





Sal 
New York Stock 


Exchange 1901 


| 1900 1901 





—_—————|~- 
Stocks—No.shares) 
Par valueé...... ? 
Bank shares, par.. » 
BONDS 
Government bonds) | 


State bonds. 
BR. and mis. ponds! 


3,794,110) 
$175,965,500 


9'500) 
6,045 5,500 


795,192) 204,646,114 
$77,945,400 $19,930,714, rH $7,44 
$129,47 


=, 


"| 
$1.4 404,470) 
727,663,000) 


$51, oo 
3,078, 500 





$3,136,000) $731,303,870 


$335,055,810 





Total bonds. _..| $6,056,000 
_ Total bonds. 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 





Boston | 


Philadelphia 





' 
shares | 


Listed | Unlisted 
shares 


Unlisted | 
shares 


Listed 
shares 


Bond 
sales 


Bond 
sales 








40, : 
54,690 


5,175) 
2,194) 





> ee --HOLI DAY sees) seseetes net 


59,100, 10,909, 


$183,650 
200,600 
160,700 
69,150 








Total......-|212,034) 


1,688, 


172,760, 85,356) coed 


$614,100 





Outside Securities 


For Weekly Review of Outside Market See 


7th Page Preceding. 





Street Railways 
NEW YORK CITY 

Bleeck St& Ful F stk 100) 

lst mort 48 1950....5-J3 


Bid 


34 
101 
246 


M 681 M-) 

Om PEN & ¥ Riv stk 100 
1 7s 1902.....: 

Christ’r& 10th St stk 10 
Col& 9th Ave 58 See Stock 
Dry DEB & Bat stk 100) 
Tet gold 68 1932...J-D 
66 1914......F-A 
Eighth Avenue stock 100) 400 
Scrip 68 1914 F-A 
424 & Gr St Ferry stk 100 
424 St M & St N Ave 100) 
lst mort 6s 1910...M-S 
2d income 68 1915..J-J 
Lex Av & Pav Fis See St) 
Ninth Avenue stock.100) 
Second Avenue stock100) 


Avenue See Stock 

W P&M 5s 1925) 
YkersStRR 58 1946A-0 

| aed 29th Sts lst 5s 96 





Union Ry lets 1942 ry 1 
Westchest 1st 5s 1943 J-J 


BROOKLYN 
Atlan Ave 58 eee 
Gon bop tos -O}2107 


110 


A-O} 113% 


t 5s bee Biock Exc) 
W E 58 1933..4-0 
m City stock... 


h list 


88 Co, omen 
gait do 1949 See Stock 
uu Elee pret 
bs 1944 : 


ls 
Way 1st 6s 1922. let 
OTHER CITIES 
"Teoma Ry— 
N80 581931. ov 2117 
b 65 - 4! 016106 
tH 


1s 23 





a By mt 0) 
ve E st i. ie, 
or: 68.1913. yee! 083 
ora Q) St Ry. ool 
um R: 100) 103 
y con Bs See Ph 





25 


Se 
42 


113% 


rosst’wn lst5s° ila list! 
Grand Rapids i re j113 


Ask | Street Railways 
|Indianapolis St Ry Sve 
87 |\J C Hob & Paterson..100) 
250 
02 


Lake St - El stk.100 

Deb 5s 1928. 
Louisy St 4 581930J&J 
I Bos 1st 58°24.J-D 
St Ry 5s Bee Stk 


= Orleans City Ry 1m 








'So = El fone stk. 100 
Sy Tr 5s 1946 
11444 Union Trae(Chne eon 00 
101 | Preferred ) 

Unit Rhys (StL trans) 100 

| Preferred 100 
| Gen 4s 1934 J-J 
1107% Unit Tr & Elec (Prov)100 
120 | West ry 0 St......100) 
+r Con g 58 1936.....M-N 


110 | Gas Securities 
list |! NEW YORK 

108 |,Cent Union Gas lst 5s... 
7 I Con Gas (N Y) stock NY 
415 
106 
116 i 
113 I; 


| Mutual G 
| New ph erdam Gas— 
lst consol 58 1948..J3-J 
NY Elec Lt Heaté& Pow er| 
| a 5s See N Y Stock 
Y & East River Gas— 
ist 5s 1944 J 


Nor Un et 58 1887. M-N 

Standard Gas com....10U 
Preterred 
lst 58 1930.. 


109 ie 


7 M-N 
OTHEE CITIES 


| Amer Light & Tract. bps: 
Preferred. 





vail J} 
I hostom t nited Gas bonds| 
Bufilalo City Gas stock 10U} 
| 1st ds 
| ChicagoGas SeeN 
| Cincinnati Gas & Elec1 uv! 
5+ Col Gas L & Heat com 100) 
Se 
121 |] ‘ 
jc onsol Gas (N J) stk. tou] 
lst 58 1936 
he onsum Gas (J City)— 
118%4/ 1st 68 1904 
107 || Detroit City Gas 5U 
210 ||DetroitGas Ace N Y Stk} 
Easex & Hudson Gas 100) 





| 108s 106% Fort Wayne (ind)— 


4) 91 lst 6s 1925.......... JJ 


106% luz Grand Ra 1 nil 


1st 581 

ll slartiond: io ty Gas rae 

| Hudson © . Gas.. 100} 
Seg 1949 


50 
105 


2 | 
| 614, 


|| 48 gNovl Hla 00 81 


| Equit oo con 58 1932 To s 


"SSeS 12 
. ¥ Stk) Exch jlist 


Phila 
20 


13 
103 
2118 

113 


Bosto 
4% 
70 


104% 
#5 


. v9) lvl) ius 


4106 
12 
30 


Exch 
él 


48 


2104 
if 45 
an 


“|i007 


110% 


96 





n list 
6 
7 5 


ees 


107 
14 


lint 
35 


52 


' Bia 
60 
99%! 


Gas Securities 
Indianapolis Gas a _ 
ist 6s 1920.. 


Lafay’ eG aaist 58°24. 
Logé WabV ist 6s"s 25. J- D 
M adison ( Wis) Gas— 


6 
Newark Gas 6s 1944. QJ! 
Newark Consol Gas..100} 
58 1948 See Stock Exch 
New Eng Gas & C See B 
O & Ind Con Naté& T1100) 
Ist 6s J-I 
Providence Gas. 5 
St Joseph Gas 5s 1937.3 -J 
St Paul Gas stock. ...100) 
General 5s 1944...M-S/i 
Syracuse Gas stock..100 
“Ist 58 1946 JJ 
Western Gas (Milw). 
5s See N Y Stock 


Telegr & Telephone 
Amer Dist Teleg(NY)100| $4 
Bell Teleph of Buffalo 100} 113 
Central & So Amer...100) 106 
— & aaee Teleph..100, 60 

5s 190! J-J; 102 
Oumeer Un Tei (NW ¥).25! 119 
Emp & Bay State Tel loo! 75 
Erie Teleg & Telep See Boston 
Franklin 100) +45 


xch 





International Ocean. 100! 116 
Mexican Telephone See) Bosto 
New Eng Telephone See} Bosto 
oy hg te eleg...50) 124 
Ad Telephone ‘100 169 
5819 M-N 


112 
73 
Providence men 5olt 96%) 
Southern & Atilantic..25) 100 
Tel Tel & Cable of Am.15/t 


Electric Companies | 
Allegheny Co Lig’t Col00] 165 
Chicago Edison Co. ..100) 
Eddy Electric Mfg Co.25 
Edison E111 Co Brk N ¥ Stock 
Edison Ore Miiling Co10) 8 
Electro-Pneum’ic Tranlo|t 1%' 
— Electric Co N Y Stock 

Depa See Boston list 
Hartford (Ct) Elec Lt 100; 195 
Narragan (Prov) El Co 50) < 
New York & Queens Elec 

Light & Power ee 

Preferred 
RholIs!i Elec Protec G5100 
Storey General Elec ..10 
U ited Electric of N J100 


29 
Unit Elec Lté Po Co..50)! 


Ferry Companies 
Brooklyn Ferry stock100 
NY & B 1st 6s 1911.J3-J 
Con 58 1948 _ See Stock 
Metropolitan Ferry 5s. 





NjZ 
i & Hoboken ii} 100 
Sot Fe 1st5s1946M-N 
Con 58 1946 J-D 
New York & New Jersey 
lst 58 1946 I-J 
10th & 23d Sts Ferry 1 
1st mort 58 1919...J-D 
Union Ferry stock. ..100 
lst 5s 192U.........M-N 


Railroad 
Chic Peo & St L pref.100 
Prior lien g 428'30M 
Con mtg g 581930. prey 
Income 5s 193 


581929 See Stock Exch 
Detrvit Southn (w 1).100 
Preferred (w i) Ou 
ist 4s 1951 (wi) ...J-D 
Ft Worth & Rio Gran.100) 
KC Ft Se& Mei pf (w i) 
Refg g 48 1936 (wh iss) 
Pitts Bess & LE 5 
Preferred 50\t 
Scaboard Air Line See 2}: 


Industrial and Miscel 
Aberdeen Copper...... 25 
Acker Mer & Condit... 6s) 
Amaig Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co...50 
Am Bicycle See N YStk 
American Can com...100) 


10 
Amer Graphophone...10) 
Preferrec 10 
Amer Hide & Leather ion 
Preferred 100 
6s See Stock Exch list 
Amer Locomotive See Stk 
Amer Press Assoc’n. ise 
American Screw 
Amer Shipbuilding... 100 
Preferred 100) 
Am Soda Foun com..100) 
lst preferred 100 
2d preferred...... -- 100) 
American Surety 
Amer Strawboard 


Am Typefo'rs stock. “100 
Amer Woolen See Stock 
Amer Writing Paper.100 

Freie SEO cccnccesssc dN 


A nthrac ite Coal 





105% 
50 


Barney & Sm Car..... 
Preterrea ......02-0-1 00) 

Bliss Company com....50 
Preferred ... . BV) 

Bond & Mort Guar. = Loy 





3 
10% 
ald 





103 
h 


Ask | Industrial and Miscel , 


68 
101 y | 
71 


102 
30 


}||Cent Fireworks com. a 
Preferred 10¢ 
Chateaugay Ore & I 6s’ 13 
we & O Grain El ine... 


| omamehona h Mfg Co 100 
Clatlin (H B) 1st pref 100 
52 2d preferred 100 
52%!| Common ...... -100} 
Col & Hock Coal&éI pf 7 
' lst@ 5s 1917........< 
Compressed Air Co. "160 
Consolid Car Heating 100 
Consol Firew’ks com.100 
Preferred 100 
Consol Rubber iniees 
| Preferred 00 
2 Consolidated Tobacco 4s. 
», Corbin Cabinet Lock.100 
|| Corbin (P & F) Co § 
Cramps’ Sh&En Bldg10v0 
Crucible Steel See Stock 
Diamond Match Co See 
Dominion Securities.100 
| Ele ctrie Boat 





Electric Vehicle... 
| Preferrea 


|} lst6és19 
Empire Steel... 
Preferred 
|General Carriage. 
iG@eneral Chemicai 





Empire State Sugar..100 
15 i , 





|_ Preferred 
Hkr-Jones.J ew'l Mill. peal 
lst 6s 1922... --M-S 
Herring-Hall-M. 
lst preferred.... 
2d preferred 
Hoboke - Land & Im 
5s 1910 
| International islevat. 100 
| Internat Pow Co pref 100 
Internat’] Pump See Stk 
jInternat’l Silver See Stk 
| 681948 J- - 
| Iron Steamboat 
John B Stetson com. 100 
Preferred ...........100 
Lanston Monotype....20 
Lawyers Mort insur.100 
| Lawyers’ Surety.....100 
Lawyers’ Title Ins...100 
| Loriilard (P) pref 
Madison re wanes. 
Wt 2d 6s 1919 {-N 
| Mex Nat Construc. nt100 


1118 
n list 
n list 
126 4 
jl74 | 
jt15 
85 


110 
7 


10 
ey 
11 
2 
{Exch} 


23% 
67 | Preferred 
|Mosler Safe Co.......100 
| National Carbon......100) 
20 | Preferred 100) 
72 | Nat Enam’g & Stamp 100 
itlist!| Preferred 100) 
Nat’1 Gramophone. “100 
| National Salt See NY Stk 
National Surety 1 
New Central Coa: 


oaseee 


68 
NYEILV Tr ($20 pa 100 
N Y Realty Corp 
Nicholson File C 
Ontario Silver... 
Otis Elevator co 
Preferred 
Pittsburg Brewing. 
Preferred 
| Pittsburg C Joal. 
ferred 
| Pitts Plate Glass 
Pratt & Whitn pref..100) 
| Procter & Gamb. wane. 
Preferred 100) 
Royal Bak Powd pref.100 





Russell & Erwin 25 
| Safety Car Heat & Lt 100 
2, Simmons Hardw com 100 
Preterred vO) 
| 2d were. 
Singer Mfg 1¢ 
Standard Milling Co. as 
— d 10 


standard Oil ot N J..100 
Stand Undergd Cable 100) 
Sloss-Shettield See Stock 
| Standard Coupler com] o: 

Preferred 
Stillw-Bier & Sm V pt 100 
| Storage P OW CT. .00000--50) 





Tithe Guar & 'Trust.. 
| Trenton Pottery com 100) 
| Preferred 100 
1014)| Trow ny nee ahaa 
i) 1U nion Copper 
jv nion Steel & Chain. ivy 


Preferred 
Union ‘lypewr com, .100 
lat proferred........100 
2d preferred i 
U 5 Cast Lron Pipe.. 
Preterred 
|U § Cotton Duck 
Preferred 
|U_ 8 Envetope eom... 
ad Preterrea 
|U S Glass common...100 
Preferred 100) 
US Reduce rapes eeetes 
Vreferred 
lat mort 6s . 
U SSteel Corporation See 
| Universal 'lobacco,.. 100] 
Preferre od 100 





68 
i We aioah Alr Brake, M0 
| White Knob Mining. ivo 


| Monongahela R Coal..50; H 
50 


Planters’ Compress See B} 


'Rubber a ae See ms 
5}t 


Union Switch & signal eo 
| 50| 








Brith Columbia Copper 5 
Celluloid Co...... 1uy| 


102 | Worthing Pump pref. 100 


00} 
0100 
106 


30 
VO" 
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——————————_—_ 
Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Vearly Record, 


mr Share Prices—Not Per Centum Prices. ACTIVE STOCKS. 4 the| Bange of Bates in 1901, 
OS eee 


caartey, | eee | See's |"ae 4 a { Indicates unlisted. eek. 


Railread Stecks. 
DB -cccce 258 {Boston & Al escceecseeee( BOSTON). ++-100 80/2361 Jan. 
Boston Hievated, full paid...“ 100 i 
240 240 [840 245 [840 ...../ 8 O |Boston & Lowell...ssessseee y 8 
19234 193 [xi91341013¢) 19134 19134) 10134 10134) Boston & Maine. eeee se 15 
157 168 158 158 sees. [9158 169 n.Stock Yds. ‘“ 100 21 
*182 ......) 188 182 Pref Previtiiit titi) " . 26 Jan - 
738 73 73 Choc. Ok)a. & G. trust cer.s. (Phila.).... 23 
57 STi) 663g STM Preferred Tr. seeeece $6 geoe 50 20 
X1668(1¢5% |145 1M FUCCRDURE, BFC. 000000+00e0- -(BOCOM) 0-180 191148 
34] 88% S134) 86 3636] 35% 86 |Lehigh Valley.......s+se0se (PDUM. levee 50 28% Jan. 4 
825g 80% Massachusetts Hlect. Cos. 1.( Joonel00] 1,65: 29 
Oa 9436 o< oe Preferred Tosccccsccesesees “ oe--100 479 q 
"25355 865 tral... eee ” oeee100 
coccce coon, | OS 20D orthern Central + (Balt.) «0. 50 
H6\°BOB 0... [9908 rs eens “ 100 
4) 73 78 9-16/73 I-16 78%/ Penns 
23 3-16 9-16/33 1-16 232 
36/88 9-'6 38%) 38% 11-1 
27% 88%| 275 27%| 3d preferred..... “ 50 
23g BB) B89 Bt 55 seoseccecs (Balt.) o0e0100 
5156 5156 Siig 5l36 Preferred ...cccscsccececcee ” ese 
100 101 103g 1004¢/Union Pacific... ...+eee++eees(BOston)....100 
n *80% 8¢ 90 20 seeesersesoccseses 2 oeee100 
29 20%; 29 29%4|Union Traction, $173¢ paid. (Phila.). 
16} 1634) *1636 16)4/United Ry & Hlec. Co. (Balt.) .+.. 50 
"95 «8686 95% 96 warm ~~ x 9254 Jan, 
scellane tecks. 
1173¢ 180 | 11734119 | 117% 11034) 1165¢ 117&| Amalgamated Copper .....(Boston)....100 
*39 «6-80 | 88 6%) 20%¢ 29%) 29 30 |Amer. Agricul. Chemical “ e100 620 Hid tat Hy 
Stig 90 8834 884) "88 89 "88 eo Preferred 1. ...ssesesssesees os 80 Jan. : 


Rope Pied hens Riemrined, Pisa! 2 ote .| %eJuly 26 

















258 858 | 258 258 (°85 
177 177 [175 #176 | 175 195 





esecce coves eee cee \% Apr. 26 
18f5¢ 18414) 184% 18€ 183% 18&% 1.(Boston 10 12056 Aug. 12 
125 186 | 1253126 | 325 1325 Preferred 1..... - . ‘ 

1854 +4 reamaasasaasee 00 349/117 Jan. 8 180 


tennia! Mining.......+. (Boston).... 25 
Consolidated Gas Balt.) ....100 
_—- Lake Euperior...sse ( 1a.) 0000100 














FREER 


2°. re 
18734 187 
84 = 885 0} yo te ae 5 
5% 6%) 5% 6 ladelphia Hlec.7 5 paid.. (Phila.)....+s.. 
87% SE%| 87 8734) 86% 87 [Trinity Mining ..secee.sesee(BOston).... 25 
11644 11634/ 11744 117% i United Gas Improvement f.. (Phila.). 
41 42 41 ae 44s| United Shoe Machinery.....(Boston).... 
26% 274) B7q 27M Preferred ..sssesseeee © 6 ~~ esos BB 
14% 15 15 15 15 15 |United States Oil = 


ded . eeee 25 
SORBee cesses | seeeee seeeee 


1, tiig| “ae “H8"'| Waestingh. Mectrie & Mig:. (Boston)... BO 
“So” Ge°| 80 00 | 60” 80°] "Preferred sressscscnce sa. 80 


EEEEZP EG? 


> 
a 
e 


























mc. POOH ROTH E ORO REF eee ORE eee "AVG MOMY'I' '°rrreeerssecceccoveocces PPP PPP 


= 
» 
7 
= 
> 
Zz 
FS 
= 
xz 
o 
° 
fea] 
= 
* Bid ane 





made. 


TIVE STOCKS STOCKS—-BONDS BONDS Bid. |Ask 
LBOADS.—Prices| Sepi..6. | MISCELL.—Conciuded.| 
athe ofE ee) 50 .|| €dBrew ass'pd( Balt) 100 

3100) 158 = 
(Bet) 18t | 


“ 100 || NewHingGs&cC 1 e 68 os ss00e000001907 ASO sesers 
* 100 | New Havié &. 5 «|| N Y&N Bng lst 7s."05J&J\gl11 [111% 
> BO |} Old Col Mining. lat mort 6s.. ..1905 J&J|¢108 eee 
‘ 50 . Osceola - 25 Rutland 1st 6s..'02 M&N/@10334)...065 
(Balt)1i00 eff se 25 , eo Rutan Ist 68 1949 J&I|§..+.0slescces 
100 rE DP Seat Elec ist 5s1980FaA\s104 |106 
100 . -|| Penn Elec Veh.(Phil) 50 Tor 1D ist Sa 1918...|b.covee| soee- 
st 50} woee . |} West St 5s..'02 MaN 102 
se-|| Pennsy: OT on 50 4565 oo 000 .1914 M. seveee 
j Pennsy! SteelT. - sees Deb 4s.. 1916 M4&N{€.. s}eeces 
| Tescossese “* 100 Bends—Baltimere. 
Phila Co... “ 50 : Anacostia & seseees 92 
|| PlantersComp1( Bost) 100 Atl & Ch ist 78.1907 J 116 seseee]ooneet 
. 25 AtiG-Light1st5s1917J, seeees! cooe- |] Com Tracofl NJ 1st | 108) se 
Atl ‘J seeee [eeeees Jel & B Bk 1st'76."05 F&A) ..sevej-seen 
A lst M 5s.’20M&N| 116 {118 
in Hleo 5s w& -] seeeeeles 
128 96% 
110 1a8% —— J&J| 117 
sees me eases 
reeres|eceseet] IQ Dl b] 107%). 
118 senses 
<f. coeet 1M 
121 ay 
1 |102 av Lie 
120 Gen M4 eel soneee 
7 ° 107% 

















E 
Ele 


luded. 

50'4554J/§ ... oonees 
929F&Al$108%)...... 
5s..1987|8§ 57 | 674 


q 





Oo 





exert tyes 
Wibraete 





i: 
tenses 





st 
3 
2 











Exchange STV 
Balt&Pist6sm11911A4 
let 6s tunnel 1911..J3 


Zao 


‘Pais 


Cu Mem ZeZy 





s seceeres eeoes 


City&Sub ist 5s.1922J4 
City &8ub( Wash) 1st5e’48 
° Col&Grnv ist5-6.19175 
t g 4s..1995), 07 | ® Consoi Gas 6s..1910 J&D 
bee 194 934 


as440C00 
2 


i) 











oboe 


5s. 
ia &AialstpfSel 
aCar&N istSs 





zg. oJ 











0 
feorgiaP 1st5-6s 1922 secces 
on-exempt 6s.'16 J&J jaBo&Fia 1st 5s.1945J 1124 
Gink fund 46..1910 J&J (noxvTrac 1st5s’28A 88 | 80 

66 Lake B Hl istguSs’42M¢ 124% 
Ob Bur & y 48.1022 . || MaconaN ist "90M48 
oes lows Div 48.1919 A&O}4) ri 
‘ Cetengo Senets. 191s 
% | Ch&NoM N 


ga5s.'81 
|| Chia WM 
Ourr’t Bi Ss. 





6 ( 
Ig) 24 M S6...4++.1080 Jad c 
Dash Mo Riv ox 9 00-235 ‘ 

















if 





s 
= 


6.31 J&D mtd N&OP 1st5s 
"27 ABO}\4) B ‘olk Bt let 5s °44.J4J 
‘5/106 "|| MorthCent 438.1925A40)| 1 


seeseseseseee 


‘b 





: 





3 
S 
; 





ane 


Pe ese, 

OurereLo 
~ 

x ; 

° 


&: 








2 





Ving 








concen] ooant 
oocenn| coeet 
soonces reese? 


eoupo) ns, 


sd46" 


steeees 











x 
Sonees 


110 | .cocse 
11434] .ccece 






































SEPTEMBER 


7, 1901.) 


THE CHRONICLE. 





———— 


Iuvestment and Bailroad Jutelligence. 








The following 


RAILROAD EARNINGS. 


table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 























































































































































can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
umns the earnings for the period from July 8 to and including such latest week or month, 
turns of the street railways are brought together separately on a subsequent page. 
ode ly totals now all date f 
Notice Change—Our yearly totals now te from July 1. 
. Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
ROADS Week « Oprent had ae a pious ROADS x. Osvent Prgatons Cnegant Precious 
or on ear ear ear ear 
13 887 14,927 190 631 00,586 || Mani July 2 00 ° 12 007 
dack...- J ’ ¥ anistique......|July....... 12,007 10,727 12,007 10,7: 
= 66,486| 55,389) 374.8 322,169!| !Mexican Central|4th wkAug| 431,823] 458,515) 2,675,725) 2,627,701 
A end... 71,062} 76,894) 1,021,923 "651| Mexican intern'l|June.......| 456,144| 439/468] 5,637,090] 5:041,793 
Ala NO & Text 31 g4oo0] #11,731| 202,058] {Merieas Nett. [AsmwiAne] 191-309 209.973) 1.204.635) 1,292,258 
o Eas ’ , | Mexican North'p Wenenaas 5 56,2 3, é 
ee Vicksb'e 15,000) 12,000; 98,394 3,252|| Mexican Ry.....|\Wk Augl7| 73,700} 90,300) 534,900 84,400 
Vicksb Sh & 13, 10,000) 93,919 2,885 || Mexican South’n/2d wk Aug} 17,945) 13,883} 102,870 89,93 
Ann Arbor....--- 50,434) 44,021} 292,359) 251,694/|Minneap & St L./4th wkAug 110} 87.217} 600,449} 497,684 
Wash & Bal. 5,902 4,577 59,459 66,295||M 8t P & 8 St M.|3d wk Aug] 107,129} 80,529} 740,915) 582,141 
atch Top & 8 Fe. 4,763,502/|3,697,070| 4,763,502) 3,697,050||Mo Kan & Texas/4th wkAug| €490,615 '401e 2,637,672] 2,086,476 
ta & Char..|M 216,695| 175,755] 2,639,235) 2,331,628 || Mo Pac & Iron Mt|4th wkAug/1,238,000/1,116,000} 6,356,000! 5,386,000 
Atlan 
At) Knoxv & No. 48,306; 38,821 48, 38,82 Central Branch/4th wk Aug 9,000 316,000] 280, 
Auanta dW Pt.\JUDe.------| ees] 515/001| 998-954] 513°601| Mob duck & K G.wmAug Si| 2/650] ”- 2.660| "-34°749| ” 22'939 
‘Atl Coast @...|JULY...0 oo : »O91 | ob Jac ug x 6 24, r45 22,939 
‘Atl Vaid & West.|July.......) 22,174) 15,105 22,174! 15.105}| Mobile & Ohio...|August....] 482,700] 465,800] 977,600} 947,200 
Austin & Northw|May....0.-| 20,422) 12,830 y 156,004 || Mont & Mex Gulf|July....... 94,873] 110,46 94,873| 110,462 
yee § L..|May....- - 8,435 “eo seeeceee eceeeees ioe Ch & StL. a ae 651,000 ery way 1,252,057 
it & Ohio.... Nevada Cent RF. cccace 2,762 07% 29, 66% 1742 
sat nithiw, ¢ [JUBE------]4,083,036/3,794,306/47,124,339/ 42,783,108} N'Y’ & Hud RivjAugust... |6,795,467|5,980,877|12,735,563|11,372,272 
Bangor & Aroost BOY -ncoee a (7 et 107 7a ett a x Ont & West Hay .--c--- 543,638) 452,655 one 452,655 
& Hammon/June....... 9% 16: , Ss & West)July....... ,900 5,765) — 234,90) 185,765 
peliefonte Cent’i|July...... 4,332) 2,317 4,332 2,317 || Norfolk & West’n|4th wkAug| 492,107| 454,901| 2,651,474) 2,611,427 
Bridgt & Saco R./June....... 2,706 4,390} 39,662 40,478 || Northern Centrai|July...... | 656,615) 598,515) 656,615) 598,51 
raunsw & West’n|June ...... 51,757| _65,273] _ 669,416] 701,110} North’n Pacifie.a|3d wk Aug] 786,579] 645,470) 5,432,224) 4,649,038 
Buff Roch & ciite}4th wkAug) 203, 161,593) 1,165,686) 976,625) Ohio River...... 3d wk July 2,315] 32,132 95,256 92,378 
SC INURG. nhac] <eassccndl scsosecs 728, 732,991) Pacific Coast Co.|June ......| 466,836] 536,373) 5,137,545| 5,290,434 
Burl O Rap & NojAugust....| 529,584) 428,415) | 916, 784,158} Pacitic Mail..... April......| 185,475) 355,867] 2,513,761] 3,308,378 
Cunt Palit wince Sio:ses] fegod) Ltgorods| Suoseaso| pestle Nenibbtapéy--~|"“ar asl” sua] “aavrord| ses 
Lo! , ’ * enn No DIAPrl...... * pa 39,6 5, 
Cent’l New Eng..|July....... 2} 60,151 54,3 3) ” 60,151 /| Pere Marquette..|/34 Wk Aug} 198,124! 168,671] 1,330,701| 1,159,706 
Cent’lot N Jersey |July .......|1,404,737]1,309,235| 1,404,737) 1,309,235) Phila & Erie.....|June....... 97,655| 559,585] 6,174,842] 5,811,405 
Central Pacific. .|May......./1,816,161/1,420,707|18,005,906) 16,936,666 || Phila Wilm & B.-|July.......|/ 971,278] 941,778) | 971.278) 941,778 
Cent Fa & Wosilyone "| 53'301| 49°452| 750,018] 6765580] Pie & Wear [Buse ......| "200'890) "216'004] 2°287107| Biss.o46 
harleston BY jd UDO ...0- ’ yaJv~ ’ '» itts est’n.jJ UE ...... » a 3, y * 2, 53,646 
can outa HOTT Aad! gob.505] and'15"| aaaSt04| assets] Fish Se FoLites | Hgotasl “oseeal “arsara| Magnets 
D o...4th 102} 2,562, tteb Pa & F..|June...... 4,45; 36,928 5,279] 460,714 
Chie & Alton Ry.|Juiy....... $27.655| 751,596] 827, 751,596|| Total system...|8d wk Aug) 83,363| 77,324| 611,416] 543,623 
Chie Burl & QuinjJuly..... ,480,790|3,907,297| 4,480,790| 3,907,297 }! Plant System— 
Choe Htlinols-MthwkAusl 2577342] 229/600] 1,840,076) 1,16s864| Brame Wacs lunes...) Si'7s7] 6s373| "eev-tle| Foreat0 
’ ’ ’ , ’ runs "n...jd Une... ’ 9 5 , 5 ’ 
Chic Ind &L’v...|4th wkAug| 140,388] 131,059) 794,484) 670,631|/ Chas a Sav... J 53,801| 49,452) 750,018 676'550 
Chic Milw & 8t F/4th wkAug/1,469,521/1,311,474| 7,546,095] 6,815,015]| Sav Fla & W...|June 397,025} 416,063] 5,150,490] 4,491,760 
ng heya A s JSWMY....0.. 3,884,652|3,581,564] 3,884,652) 3,581,564 a= mes & G....|June... 16,769} 20,617) 216,824) 281,602 
August....| 123,975] 117,8 232,767| 208,038 a i sor 
StL Ch &StP F “ ” Phil & Read... .jJuly. .|2,239,681/2,139,748] 2,239,681] 2,139,748 
Chic ; 2,298,928) 2,790,858) 2,298,928]| Coal & Ir Co... Suly. 1892,506|2,097,002] 1,892,506 2'097°002 
Chie 733.425] 847,237| 733,425|| Tot both Co’s..|Juiy. .132,187|4,236,750| 4,132,187] 4,236,750 
ie sio7| Sivoo) Mort mctdraate : ati] 31899 
. 95 580, o Grande Jct.. 516,596 
OmNO&T Pac.|3d wk Aug] 99,251] 82/265} 743,107| 681,601|| Rio Grande : 
Roees(etcicy stele stiseg oieen aseentlase sate as 
Y : 2 : 22,4 »713,52 29,273|| St Jos &GrI.....|Jul 109,466 
Peoria & East’n|3d wk Aug) 51,073) 38,162| 352,035] 285,356||St L Ken’et & So 9 
Clev Lor & Wheei|August....| 212,105] 189,497] 416,925] 359/299||StL& NArk..... 8,122 
orado &South|July.......| 464,572] 391,034] 464;572| 391;034||st L & San Fran 520,3 
Berries ies eel Meee ieealeiemarrs: eae 
85 26,75 27 508 3,4 tL Van&T 159,35. 
Cornwall & Leb..|June....... 31,160) 26,816) 279,577 99,497 ||San Ant & A PE k ’ 2,013°102 
Oumber! d Val.ey|July..... 83.885} 83,011 83,8 83,011}|San Fran & N P.. , 103,626 
Perignon wea) “s2sesl “grase] grata] Mirage |sarace wer iis] 0.180400] 418160 
780% ,455 91,8: L72,972||Sav Fla & West..|June....... 97,025] 416,063] 5,150,490] 4,491,760 
Det ® Mackinac. er 80.033 1742| 880,746] 833,619||Seaboard Air L..|3dwkAug.| 205,722) 175,626) ..------| ss -.ee0e 
yy tl../3d wk Aug) 53.670) 51,588) 416,917) 409,443 /|Sher Shrev & So |letwkMay| 15,897 3,862] 715,295) 354,425 
StL & Carond.|July.... 12,048} 11,723 12,048 11,723||Sii SprsO & G...|June....... 16,769} 20,617] 216,824) 281,602 
Jol & East.|March..... |, 194,451] 158,048! 1,483,362] 1,432,497||So C & Ga Ext...|July....... 8,390] 18,389 18,390 18,389 
er ey - ese 3,522,693/3,215,008) 3,522,693) 3,215,008 ||S0 Haven & East.jJune...... 5,522 5,499} — cereces-| ca nnnece 
vansy & Indian}4thwkAug} 9,985] 11,493 61,735 59,117 || Southern Ind ....|July....... 47,270} 27,977 47,270 27,977 
Pray & © H... _— wkAug! 46,279) 45,834) 265,488) 251,091|/So Miss & Ark ...|July....... 18,712] 18,321 18,712 18,35 
en tee Oa. pal Be Yeed 10,695] 8.345 10,6 8,345 ||So Pacific Co 6...|May....... 7 ,142,131|5,402,859|72,188,765|62,935,766 
nWaee we ty 4 y oerees 166,146] 143,034) 166,146) 143,034/| Austin & No’n.|May....... 20,422] 12,830) 250,450) 156,00 
Gengis BRe”” ag ne} 7,93 6,721 49,69: 471,098 || Cent Pacific....)May..... .-]1,816,161/1,420,707/18,005,906/ 16,936,666 
a te ara bert hoc 128,088 122,434) 128,088] 122,434|| Gal Har& 8 A.|May.......| 681,203] 513,016) 6,368,279) 5,757,303 
Gs Vala aes 104,161) 99,002} 104,161 99,002|| Gulf W. T. & P.|May....... 10,386 ,67 eccaseeel  sueecnes 
Getreah Boas By oa wane onus 9 gaoinae 27,039 36,049)| Hous. E. &W.T.|May.......| 66,975) 48,075] --+++0-- BPE SK 
rir & Weetn ad ok a. — pop re pH 5,011,310) 4,616,543|| Hous. & Shrev.|May....... 14,332] 9,846) nonrve|  --neones 
DetGrH&M. |2d wk & Sree Sor 19) 447,11 458,073 || Hous &Tex Cen|May....... 364,958) 234,320) 4,736,224) 3,632,436 
Gearata | se Ace] Siete] Soee) MBIA) 198.107] Meee Lei May | Tose] Soeeial Tatton] 300.80 
. secece 9 hy ’ ’ 022 
nen & M ee 2,455,660/1,862,996) 4,515,848] 3,586,395|| NY T & Mex ..|May.......) 27,004) 22,820) | 269,857| = 277,3 
Montana Cent’i a 496,707) 372,772; 960,23 739,029|| Tex & NOrl....|/May....... 272,361| 172,980] 2,581,153] 1,739,901 
Total system, (a veaet----|, 184,930), 177,787) | 320,772|  351,980|| So Pac of Cal ../May....... 1,752,449]1,390,265| 7,573, 190]16/121,210 
i Acree MugUst.-.. 3,117,297|2,413,555| 5,796,857| 4,677,404|| So Pac of Ariz.|May....... 420,613] 302,565] 4,052,835] 3,435,990 
Hoe as bre Gosailta wkAug! 127,171) 101,993) 879,082) | 774,323||_ So Pac of N M .|May....... 258,925] 174,441) 2,234,607) 1,845,002 
Ilinols Centrale (ey 237°" 364,958 4,736,224) 3,632,436) Southern Rallw’s |4th wkAug/1,008,046] 944,472] 5,875,318} 5,510,739 
Diinois Southern 6,519,186] 5,518,611||Terre H & Ind ...|July...... 126,919] 124,701] 126,919) ‘124,701 
beans a sbtiert| coSoet| fxm Conirel-Ba'ey aa.| oud] "vsial Sagas] Stee 
677 565,067 || Texas Cen .../34 wk Aus 050) i 552) 52,266 
Int & Cie: 131,968 93,482 || Texas & Pacific. ./4th wkAug| 301,883] 262,580) 1,552,469) 1,278,521 
Interoe (Me 652;227| 598,859||Tex 8 V & N W ..\July....... 10,600] 8,800] 10,600 8,800 
lowa Central. -” 4, 511,820} Tol & Ohio Cent ./4thwkAug| 88,252) 73,685) 498,774) 436,314 
Iron Railway” 878,215| 352,142||Tol P & West... wkA 38,981} 33,210) 203,562) 201,029 
Kavawha & Mich, 6,0 4,845||Tol St L & W..... 4thwkAug| 78,549] 65,626] 448,103) 353,356 
KOR. Boott a P 162,179 ‘ 145475 Tor Hem & Bot. May...... 86,722] 20,038] ccceceos|  cecccere 
518, , ac RR. 
Kan Gy & Birm 2,042,002 1,708 433 Orog sh 2 § en 3,948,692/3,593,103) 3,948,692) 3,503,103 
ti nh oi 540 reg e. 
Lehigh & Hud 351,622| 353,933|| Wabash .......... 669,301] 532,824] 3,238,715] 2,377,425 
jaieh Val RR.. 34,340]  — 38,660/| W Jersey & Bea’e 478,081} 465,581) 478,081] 465,581 
lh Val Coal Co 2,110,855) 2,030,106||W V Cen & Pitt.. 101,607] 107,912} 1,082,308) 989,522 
& East’n_ 1,425,309| 1,704,216|| Western of Ala.. 57,832] 54,045) 821,088) 730,745 
Angel Term, 357,879| 312,176|| Wheel & L E..... 318,566] 267,454) 602,780) 487,857 
Lou Hen & StL. 128,104 91,612] Wisconsin Cent.. 187,000] 160,524] 1,025,086) 920,459 
loulsy & Nashy. '122,971| | 109,423)| Wrightsv & T’n..|J 8,198] 11,373 8,195] 11,3738 
Mascon & Birm,.” alan 7 4,212,866 Yazoo & Miss V.. 417,165] 356,612) 827,473] 673,328 
. + 
eee: 
Covers results on If 
Includes Chee on lines directly operated east of Pittsburg. * Figures for July are for the railroad only. 
alnel apeake & Ohio tou western, Ohio Valley and Chicago and Texas for bo Mexi urrency. 
Sindee Paducah & Memphis Division from July 1 in both years. e ‘ste SAIN FN 


8 5 
now alee ouston & Texas Central and its subsidiary lines. Earnings of the Cromwell Steamship Line 


¢ 
Includes results on Sher. Shrev. & Southern, Mo. 


luded, 


¢ Results on Montgomery Division are included in both years, 
idland and Sap Antonio extension for this year, but not for last year, 


d Iucludes 


t. Paul 


not previonety rep 
& Duluth tor both 


orted, are 
yeara, 
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‘Totals for Fiscal Year. 
In the full page statement on the preceding 
gross earnings of all roads for the 
that being now the beginning of the fis 
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ge we show 
wo xia from July 1, 
year of the great 
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For the month of August 60 roads (all 
nished statements for the full month as she at 





(VoL. LXXun, 
———————__ 





Month of August. 


| 


1901. 


1900. 
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> 
Gross earnings (60 roads) '51,833 809) 





hat have fur. 
how as follows: 


i ii 
Increase, | Per Cent, 
es al 


8 $ 
45.929,645' 5,904,1 64 12°85 






















































































exican currency, 


Latest Gross Earnings. 
Roaps. Period. ———_———— |_ It will be seen that there is a gain on the roads : 
Ourrent Premous | the amount of $5,904,164 or 12°85 per cent. a 
a ae Net Earnings Monthly to Latest Dates.—The tab] 
ccecemesiamee are te mer bl edber| Sibyes| memes ee Sl ee crete OT 
IT sini nines an. u 1 e | 86] te Ww . 
Godar Rap. & No:Jan. 1to Aus. 81) $,872°766| SORT ESS | Coode hone hiow monthin cetailed statement, » including all 
of New Jersey.......- an. 1to July 31| 9,498 354) 8,698,825 y returns can be obtained, ig given 
& North-Western.... June 1 to July 31, 7:797,754| 7,269.77 | 22Cce @ month in these columns, and the latest statement of 
Rock Isiand & Pao Apr. 1 to July 31 9,115,118) 7-856,205 this kind will be found in the CHRONICLE of August 24 
an. | , '* ° 
Ghiehnes Rodt tei aay 31! Piossae! S671 Oss 1901. The next will appear in the issue of Sept. 21, OL, , 
Valley..........-; Jan. lto July 31) 579,295, 549,917 -— Gross Earnings.—— ——Net Earnings, 
Sorureettccic dae ti Mar St 580A) Stas “fee He Se ee 
2 ic Jan. 1 to Aug. " ,651, r. ear. Year. 
xepaecarenan $a TS INE Baebes oth | euenanten 6 rs oe” at 
c mver City.....| an. 1 to July 31) 1, 1,427 | Binchamton Gas... Jul eeerecce = ween coe 
v Globe & North’n. Jan. 1 to July 31 1,5 228,856 May 1 to July CS SS: 7930 ou 
& Gt. North’n. Jan. 1 to Aug. 31; 2. 852,831, 2,412. 320 Surl.Ced. B.& No.a.July 387, 246 355, 74 a : 5,598 
RR 1 to July 31/17,586,443| 16,299,764 | “T*}0O0; Ee NO my as 18S 2e0sday geass | 628.080 
1 to July 31/14 146,804| 12,046,548 y ’ 37 = 813,125 607,393 
to July 31 0.840, 74,920 | Cent. of Georgia.a-July 570,017 523,034 141,723 153.578 
1 to Aug. 31 Dt g43.210)11.007.075 Central Penn. & W. June 2,386 2,403 def.962 4 
1 to June 30) 2990, 139) 2,872,027 July 1 toJune30.... 24,002 24/430 def.4.150 det iis 
ise nae a7 S730 400! 5,313, 484 | onic. Burl.&Quin.bJuly 4,450,790 3,807,297 1,719,052 1,817.459 
lto Aug.i4, 3 50.683, 338,622 | Uhic. R.I.&Paca..July 2,790,958 2,298,928 1,088,723 799.959 
1 to Aug. 31 31/22, 7294 958) /19, 1128, 196 Pes lto July 31.... 9,115, 118 7,866,205 2,793,662 2,274,798 
; otaw OkL&G.b Jul 17, 
1 to Aug. 8! /28,518:951/20,364059 | "Nov. 1to July 81->.. 3,671,686 2,387346 agso7e1 | 2Qbell 
1 to July BT ggorkes! 4.neeibon | Cvlorado South...b.July 464,572 391,084 114,109 90,823 
1 to July 23) 753,104, 729,624 | Uonsol.GasOo..N.J.June  ........ 222 ee 6,378 6,353 
1 to Apr. 20) 3,071,166, 3,817,620 SE Sentence 16,113 13,444 
1 to July 81,52,452,506) 47,611,406 Camberland Val.b.July 83, 888 83,011 26,192 20,076 
1% =. 80 ‘ gaae) t a Jan. 1 to July 31.... 579,295 549,917 184/547 176,420 
1 io Sues 30, 2984716) 3.634" Deny. & RioG’de.b.July 1,034,611 952,553 432,914 339,073 
. L te July 31/ 8,649,551) 8,292,151 | Detroit vr A Gas....May ==... oo ewe e eee 33,836 27,780 
Pites. Cincin Chic. @ St. L...|Jan. is July $1) 11,388 ‘945 10,849, $900 Jan. 1to May 31.2.0 fo. oe conccene 251,294 252,607 
Oe stiacdeteibins i une 30) ft, W.& Den. Cit ul 8,14 
St. L. Vandalia & Terre H.... Nov. 1 to July 3!) 1 ase 307) 1 Algor Jan. 1 to July” Pad 1,186°977 g71.437 301103 188700 
South Haven & Eastern... Jan. 1to June 30 "24521" 20,519 | guavalGlobeaNo.July | 27,089 _36, 
A Jan. 1 to July 31 ,188| 99.53 ec air ok. Selene? Seneke unt ee 
“Terre Haute & Indianapolis..|Nov. 1 to July 31 1,142,969) 1,181,545 Dyin ? 28,856 105,193 134,265 
“Terre Haute & veoria........ Nov. 1 to July 31) 401,662) 349,865] 9d. ae re Co.July —s swan + tee eeeee 11,768 10.688 
Texas & Pacific............... Jan. 1 to Aug. 31 7,099,939 5,327, 403 Lto July Bl..-. — cnnneeee — snnvnnne 95,832 92,251 
West Jersey & Scashore...... Jan. 1 to July 31 1,970,738! 1,866,783 Mitaois Central...a.July 3,175,752 2,636,890 969,017 399,782 
‘ Latest Gross Earnings by Weeks.—In the table sais pe ms oo Ia.b.July 181,968 93,482 54,837 84,041 
ollows we sum up separately the earnings for the latest | 4*#°ke0mn Gas-L.(o.July —.....-.. +. stress 1,895 1,570 
weak. The teli RSE UI OR <: sctacens -eatesne 10,968 9,828 
© covers the fourth week of August. Kan.City South...aJuly 351,622 853,933 71,186 43,971 
4th week of August. | 1901. | 1900, | Increase. Decrease, | ©™-Hen.&8t.L.b..July 55,512 55,394 17,320 17,600 
= Louisv. & Nashv.b.July 2,311,390 2,053,721 546,989 691,685 
Alabama Gt. Southern... 66,486 55,389| 11,097 sr rn se 5 may dl — Ce oe Se 
APDOE...eccnnnenes 50,34 44,021) 6,413 — oa seeseees 4,454 8,288 
GutaloBock.& Pitwh's. 203°739 161'593| _42'146 pr. F SL .w — neovecce sone sane 19,148 16,147 
Canadian Pacific.........; 999.000 846,000 153,000) Mexican Central... July 1,376,306 1,339,021 318,533 235,185 
“Central of Geor a eee 210.348 174,606) 35.787) Jan. 1 to July 31....10,242,792 10,318,994 2,874,520 3,375,208 
Rees. 5. °727| 
‘Chicago & Fast Mlinois 3481874 158.765 10.080 Meee toe July Ble. 4,598°368 4,683,008 cl 776.353 2.288007 
aon tos—| Semmes 131,059 9°32 4.8t.P.48.8.M.b.July 445,919 358,867 203,862 122,657 
Cuicaco Milw. & St Pau), 1,469,821 1,311,474 198,347 Sash.Ch.&8t.L.b.July 622,974 609,553 177,162 217,220 
Term ‘we B.11¢ j . % Y.Ont.& West.aJuly 543,528 452,655 132,687 155,874 
i ’ ’ , 
ae, & Hooking eR ad Sorfolk & West’n.a.July 1,337,607 1,276,669 545,286 479,034 
E vansv. & Indianapolis. 9.985, 11,493) ....... | SorthernCentral.b.July 656,615 698,515 192,532 142,632 
Evansv. & Terre | 46,279 45,834 445) eoeceoee | Ponnsylvaniu— 
Grand Trunk...., ...... ) | | Lines directly operated 
Grand Trunk Western 893,66€' 841,527 re East of Pitta.& ee July 7,621,895 6,790,095 2,618,631 2,214,431 
Det. Gr. Hav. & Milw. Jan. 1to July 31 . 52,452,505 47,611,406 17,361, “si 14,457,981 
Blocking Vabey-i=-"-- 327171 30199 25.178 West ofPitis.8B.July Tn. £01,800 Inc, 305,200 
lowa Central..... ee 67,886. 62'914| ‘97 Jan. 1to July 31...._ Inc. 1,777,300 Inc. 1,317,200 
Kanawha & e 30,411, 24.121! 6,290 Pere Marquette....July 776,314 670,087 135,827 182,779 
Louisville Hond. & EB L.| gehe7zt 7h -208 onsie) Jan. 1 to July 31.... 5,039,982 4,513,933 1,162,736 958,652 
* | ’ 4 | 
Mexican Cemtral.-....- 441,828, 4B/515) -..0-.0. Phil Wim & Bele iuly 5 Soo g20zi91 2.580088 24aie 
M -xican National....... | 191,395: 20 4,973) eccerces) ie imate $ ‘ea 1.750 24,106 
M smeapolis & Bt. Louis., 104,11¢ 87,217 16,593 &ich. Fred. & Pot..June 109,093 108,046 et. 908 
iM». Kanees & Texas.....| 615 ii 86314) 22207" July 1 to June 3u.... 1,069,761 993,254 374,647 421, 
Mo. Pacific & Iron Mi... | 1,238,000 1,116,000/ 122,000! :.......| @ioGrande Junct..June 48,925 50,096 14,647 15,298 
Conaral eh. ---- 59.0 57,000) 090) Dec. 1 to June 30.... 300,191 284,258 7 pen 
Mob. Jackson + P . cosee- 1 
Norfolk & Wee nail 492°107 454;901| 87,208 Bio Grande South. bJuly 47,616 46,185 23,103 rer 
Bio a 15.317) 15.088 229. St.JosephGasL.Co. July = seesene sewer nee 3,596 
St Louis @ San fran -. 329.739 | 268 349 61.399 St Jos.&Gd.Isl.a.July 135,385 109,466 52,491 pa 
western... ’ * | F 
fired vacus™ | “asiass Setaey| bane [nnn oe 
exae -em+ eocses 2, ’ j " é oe i eae | eee oy 
To e40 & Ohio Cen 88,252 73.6385 4,567 Jan. 100 July 52.22, ceneenee — eeneeee - 172,065 153,047 
Toledo Peoris & West’n.. 38,981 33,210) 5,771) Western Gas Co.— 856 
Tol, 1, L. & West........, 78,549 58,626) 9,9 24 Milw’eeGas-L.Co.July —..... mee ee 
abatth nnnnnnansnnnnee| 569-801 $83,824 86,477) nes--n- | Jam. 1 to July Bl. 0. fas) pawns 297,166 301, 
 soonsi Gen tal....... | _ 167,000 _ 160,524 26476) wonsenee | Ww, Jersey &Bensh.bJuly 478,081 465,581 s7aaes ins 
Total ‘42 roads) ...... |12,460,95111,191,108, 1,830,083 40.706| | Jam 1 to July 3}... LO000H Ine “o03I8 _650H8 
Blot imerense (11°52 p.6.).|  searcee | vnerven:| 1,289,287) nvernens nein 1 to July BL... 1,691,078 1,664,228 442,102 791 
Yar00&Miss.Val.a July 410,305 316,711 61,472 50,18 
For the third week of August our fina! statement covers | “| Nei earnings herex:ven are after deducting taxes. 
55 roads, and shows 11 89 per cent increase in the aggregate| 4 wet earnings here given are before deducting taxes. 
over ‘the same week last year. ; ¢ Of the balance here given there was charged off for repairs 
~ ; l replacements and general expenses in July $36,961, 1 to dl 
3d week of August. 1901. | 1900. | Imerease. | Decrease. 199,059 applicable % interest on bonds. From January | 1 weg 8 
_— 1 there was 6 off for this purpose $270,446, 1 a Ps 
* 


| 


Previously rep’d(50 rds) 
Interoceanic (Mex.j-.....| 68,200) 
Louisv. Hend. & 8t. L... 14,979) 
Mexican RKailway........ 78,700 
Gants Fe Pres. & Phenix. 15,178 
Texas Central, ....----20+, 9,05 


12,085 
90,30 


15,386 
7,814, 


& & 
0.219.990) 8.770 A85' eats 313 


"2, sie 


omer owe 


1,236 


33,172 
5,100 


16,600 
208 





Total (55 roads) ....... (10,00 -,783, nests 370) 1,077,443. 


N + tmarenee (1] 39 


ay) 


1.022,263 


66,080 











balance of $1,505, noon 7 These figures are in 
eonvertible into gold at the current rate of exchange. 


* Excess of expenses over corning* owing to purc 
tives aad cars costing about $538, 


Interest Charges and Surp 
addition to their gross and net earnings 
for interest, &c., 


also re 
or deficit below those charges. 


lus.—The following 
given 


with 


hase of locome 


roads, i 
in the fore 
the surplus 
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= Int., rentals, ete.—— —Bat. of Net Barn’s, —Th llowi 
sai ay pn a nt Street Railway Net Earnings. ee ng table gives 
Year. Fear. Tear. Year. the returns of STREET railway gross and net earnings received 
Roads. this week. In reporting these net earnings for the street 
onto. Butl.& Quine; pd pongo is aan yom railways, we adopt the same plan as that for the steam 
one Ky July 31..-. 1,276,000 1,267,988 1,517,662 1,006,810 | roads—that is, we print each week all the returns received 
: 52,465 43,5€0 166,828 61,351 
(hos. e. Okie, & Oy 8 xsi 435°921 368°784 954'800 391670 that week, but once a month (on the third or the fourth 
@R.Grande...July 198,740 203,910 265,561 165,652 | Saturday), we bring together all the roads furnishing re- 
ey I. & Iowa...- July 23.739 21,254 31,098 13,687 | turns, and the latest statement of this kind will be found 
Mashv.Chat.&8t...July 152,510 168,826 24,652 53,903 | in the CHRONICLE of August 24, 1901. The next will appear 
Norfolk & West’n...July 192,162 — oo ane in the issue of September 21, 1901. 
125,307 110, 
sia So eyo guy. 511641 765{019 311.095 188,633 See et Get ner 
7,708 7,708 6.939 7,5°0 rear. vestous Previow 
BoGrande sre 30... 59.958 53,958 36,099 31/319 Roads. 7. 'S | “a 
RioGrande Bouth..July 17,683 17,833 5,426 2,259 | Brooklyn Rap.Tr.a.July 1 208,761 1,145,189 445,266 474,541 
Bt. Jos. & Gr. Isl’d. July 8,750 8,750 43,741 26,483 | Rv ftalo Railway b— 
These figures are after making deductions fcr Discount and Ex- Apr. 1to June 30.... 561,90 353,460 298,280 189,864 
aunee. After deducting Meritt. for Renewal a and Bond | orogst’n Bt. Ry. (Buff) b— 
Conversion in July, 1901, and $15 3,000 in July, 1900, the surplus for Apr. 1 to June 30.... 185,355 129,062 40,430 52,874 
the month is $255,561, against $1: 0,652 a year ago. [ntern’] Tr. (Buff.). July  507,€08 241,557 266,271 117,710 
Northern Pacific.—We give below the gross and net | New Castle Tract.. July 17,483 17,246 8,998 9,173 
earnings, etc., of the Northern Pacific for July. Olean Street Ry... June 4,822 5,060 2.125 2,196 
Sut July 1 to June 30.... 51,947 48,889 25,720 223169 
” 1900. _| Richmond Traction July 23,543 20,979 8,569 11,435 
Gross CATDINGS......-aeceeeneonnnessnene -e- $3,105,176 $2,612,508 Oct. 1to July 31.... 175,595 164.197 66,948 77,064 
Operating OX{ CDSOB,. ..2. -o00 eacececce waacoss Apuencrae 1,461,641 So. Light & Tract... July ee gi 72. 14.187 42255 
pr. To Gtincac 8=— cwcsesss §8=— ss anwncuae 3 
eager Sea BN BE nace scecce ett st Bo seoraag | Twin City Rap. Tr.bJuly 290,648 249,841 155,299 129,381 
ee ren Sensnconecnene ice Jan. 1 to July 31.... 1,748,182 1,575,641 924,502 8075433 
CL ee $1,094,522 $820,418 
setters, not ineiad’g jand sales. ° 40,530 57.431 Interest Charges and Surplus.—The following Street 
ue oan... pédecsaes Skseasee sSateiccaaebtee $1, 135. 052 $877.849 railways, in addition totheir gross and net earnings given in 
Proprietary 11D€S......--0-ee-eeeeene-nneee - 2205 16.870 | the foregoing, also report charges for interest, &c., with the 
8 eae oo cas cabil $1,158,257 $894,719 | surplus or deficit above or belc w those charges, 


Nore.—Operations of the St. Paul & Duluth inoluded in beth years: 


STREET RAILWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 
of all STREET railways from which we are able to ob- 
Se ecky or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
Iatest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 


























| Latest Gross Earnings. |Jan.1to Latest Date 
by Prev’us | Current | Previous 
Year. | Year. Year. Year. 
3 8 8 Fj 
| 89, 657| 88,718| 466,77:| 439,482 
| 22'481| 19,875! 113,170| 102395 
| 1,208,761 1,145,189 7,167,001 6,993,344 
| 28,459| 18,378| ° 88,921! ” 71,565 
76,620] 72,704) 461,25+| 442,642 
3,874| 3,447) 24,139] 22.651 
Cleve (210,829 181,856 1,264,620) 1,147,653 
aN a78.0sa|abe ors 
15,102] 13,50 
Den: 143,223 119,010 
Detroit United athwk Aug! 92124] 94,212)1, 
Rapid Rallwa 4thwk Ang! 12,990! 12,850 
tenenesecneee 4thwk Aug 105,114/107,062 
Si — Sully....... 45,642| 43,374 
Galveston City...... ‘fo ES Tee ny (eer 
Harriabur; Traction. June ......| 37,192] 81,246] 174,077| 159,867 
Herkimer ohaw: 
lon & B’xfort El. Ry. May....... 4,508] 4,146) 21,884) 21,768 
aa 241,557'2,123,565/1,462,871 
Traction. -- 11,802 73,076| ' 64,666 
Lorain & Cleveland, ee ee 
Mad.(Wis.) Elect. Ry. 6.8 i082 paacpes 
Mass. Elec, Co.’s..... 668 080! 3,224,403/3,104,876 
Montreal Street Ry. : 171,382 1073452 1,010,400 
Muscatine St. Ry.... 3 40.504| ” 38.423 
sev Newburg 8t. Ry... J ooas $1,788 40,410 
Castle Tracti 17,246} 73,503) 79,340 
ew London Bt Ry.” 10,342) 87°153| 32,347 
Northern Ohio Tract. 54,468! 323,003) 267,223 
Be Ay Ry.. 2,140| 8,599| 8,977 


4 82: 
aS 162,450 





19,122 
be 436 
1,580 
23,543 
34,284 





sevenscenn, AUCUBE... 

July.......|290,648 
a). July PAM, 30,762 
planderson, may May.......| 60,394 


YS 133,90: 


Buia Befion — 


Union Tracti 
aay [aceotion-- 


ma ee 


uted Fret (Prov) August... ret 














196,18) 
80, 


eo 
J 
wo 
~ 
eo 
~ 


5,060, 23,75 
124,870|1,881,810/1,565,333 
17,005| ’ 95,426| ° 79,655 


22, eye) 119, 9.180) onthe 
20! 1979) 126" 6778 118,050 
30,387| 233,099, 210,549 
+241,061 3,292,361 2 100,945 
59,196| '374 4,722 | 845,048 
18,062| 1177462 
31.215) 178" "821 | 
26,985 200:689| 161,471 
ine 594,167| ........ 
188,927|1,047,892, 949,676 
249 841 1,748, 182|1,575,641 
29,211 mee 140,122 


07,995; 264,047) 169,414 
126,01}| 765,830) 764,756 
172,834 1 306,208 1,084,841 





157,855 


50 | 239, ane 9 lege 
#2001" Eat 


46,167! ' 30,559 





— July, 1 Fuly it tor for propertics owned. 





-—Int., rentals, etc.—~ ~—Bal.of Net Barn’s.— 
Ourrent Previous rrent Previous 


Year. Year. Year. Year. 
Roads, 8 8 8 8 
Buffalo Railway— 

Apr. 1 o June30.... 142,688 108,856 162,822 *84,262 
Crosst’ wn St. Ry.(Buft.)— 

Apr. 1 to June 30.... 49,667 45,2909 *def.8,094 *8,087 
Internat’! Tr. (Boft.) July 98,738 79,779 *188,863 *47,373 
Twin City Rapid Tr July 75,320 67,800 79,979 61,531 

Jan. 1to July 31.... 510,048 490,465 414,454 316,968 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railwaysand miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 














RAILROADS, ETC.— ‘age RAILROADS, EtTc.—(Con.)— Page. 
Alabama Great Southern 3 | Nash. Chat. & St. Louis............. 
American Shipbuilding............. Nat. Enx«mel. & Stamping.. 

Ceerceces-o New England > Yarn.. 


New York Ont. & West. . 
New York Susque. & West......... 
Norfolk & Western............. 234, 286 
North Pac.—Gt. Nor. joint bonds 
Chic. Bur. & Q. collat. .offic — 294 
Pacitic Mail Steamshi . 234 





Boffalo & Susquehanna..........006 389 
Calumet & Hecla ne. 
Canadian Pacific... ee 
Chicago Burl. & Qui 

Chicago & Eastern iiinols 







Chicago & Nort —— jooccee 

Cleve. Cin. Chic. & St. L...........+ 441 
Denver & Rio Gotnae ogee 
Georgia ayehera & Florida . 
Hocking Val CY........ceceeseeessees 
International | aper...... 
Kanawha « Michigan... 






ic 
Shelby Steel Tu 
Southern Indiana. perce 





Southern Ry.. '288, 834 

Susquehanna Tro0 « & Steel eeasecece 444 

90 | Toledo & Ohio Central.............. 
U. 8. Cast Iron Pipe & t Foundry.... 336 











Long Isiand.. White Pass & Yukon..........5.... 443 
Louisv. Hend. & St. Louis 

Louisville & Nasnville STREET RAILWAYS— 

Maine Central........... - 442 | Chicago Union Traction............ 
Mawhattan Ky..... ...-....+6 . International Traciion of Buftalo. 380 
Minneapolis General Electri - 443 | Union Traction ot Pittsburg....... 390 
Missouri Kansas & Texas.......... 880 





Cleveland Cincinnati Chicago & St. Louis Railway. 
(R«port for the year ending June 30, 1901.) 

The report of the President, Mr. M. E. Ingalls, is published 
on pages 497 to 500, together with the balance sheets of June 
80, 1900, and 1901, the income account, detailed statements of 
earnings and expenses, etc., etc. 

The statistics for four years, compiled in the usual form 
for the CHRONICLE, are given below: 


OPERATIONS AND FISCAL RESULTS, 


1900-01, 1899-00. 1898-v9. 1897-98. 
Miles oper. June 30. 1,891 1,891 1,838 1,838 
Equipment— 
Locomotives........ 447 447 457 467 
Passenger Ccars..... 392 384 381 380 
Freight cars........ 18,836 15,666 138,479 13,311 
Operatt ne— 


Passengers carried. 5,542,088 5,793,421 5,360,457 5,093,978 
Pass. carried 1 m.. "259, *259, 134 240,099, ~ 230, 56, 748 200, ‘098 657 
Rate per pass.perm, 1 ‘921 cts, 1:9386 ‘$41 cote 19150 
Freight, tons car’d. 11,098,315 11,006,304 10,047,126 ' 
Fr’gt, tons, cur.1 m. *1,909,086 *1,863,586 “1,704,824 *1,696,221 
Rate Der ton perm. 0610 cts, O'583 cts, O'54l ote, 0°545 ote, 


Barnings— 8 
Aer a ccccee esse. 4,979,652 4,653,224 4,245,036 3,850,126 
DOGIEEG icconcceverds 11 640,008 10, 867, 502 9,226,534 9,237,507 
Mail and express... 999,179 961,065 932,887 930,657 
Rent, 0t0.......000.- 258,666 825,059 314,905 301,803 














Tota)............ 17,877,490 16,806,851 14,719,862 14,320,004 
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1900-01. 1899-00. 1898-99. 1897-98. Norfolk & Western Railway. 
Repensee— s $ 1,819555 (Report for the year ending June 30, 1901.) 


or ren a 2ibe0.864 2 1,976,858 2,114,095 O 502 to 506 will be f d th 
aint. of equip.. , cy n pages w ound the report of Mr. He 
ar pe fogging oe lage AE roas.3ts 5135974 | Fink, President, and also detailed tables of earnings, poe 
General exp - $33,043 317,906 278.281 | tions, balance sheets, etc. Balow we publish a comparison 
6,04 5 ease - Strer for several years. 
9 
biseas 582,590 579,103 593,118 OPERATIONS, EARNINGS, EXPENSES, ETC. 
1900-01. 1899-00. 189899. 1897-93 
12,755,638 11,749,264 10,645,556 10,968,367 | wijes oper. June 30.. 1,567 1,555 1,551 : = 
Net earnings 5,121,852 5,057,587 4,073,807 3,351,726 m se oe ornare - eas am ‘ 
4 " ¥ , ocomotives 
P.c.ofop.ex.toe’gs. 71°35 “— — asf Pasernger cars 19, bse 18,688 17,2°9 ate 
em reight cars uT 

*Three ciphers (000) omttted. Maiv.of way,&c..cars "502 "449 446 “— 

INCOME ACCOUNT. Tugs and barges. 13 12 12 12 
1900-01. 1899-00. 1898-99. 1897-98. Operations— 

Receipis — . g & $ Passengers carried... 2,250,375 2,117,184 1,808,050 1,694 851 
Netearnings........ 5,121,852 5,057,587 4,073,807 3,351,726 | Pass. carried 1 mile. "85,961, 034 79,816,485 71, °33 3,098 66, 797, 
Other income 127,654 82,934 23,592 35,189 | Rate per pass. perm. 2°381 2'327 cts. 2°253 oo '197’g 
Tons freight carried ..10,836,' $12 10,783,221 8,837,739 

5,249,506 5,140,521 4,097,399 $8,386,915 | Tons freightcar.1m.* 2, 1864, 370 2, 732, 536 2 456,096 

Disbursements— Rate per ton per m. . 0461 ots. 0'430 "ots. 0°397 cts. 
0. ee 2, acy 056 2,661,441 2,672,544 2,708,691 Earnings— s $ 
Rentals 31 '907 205.097 201,166 196,333 | Passenger 1,857,805 1,608,414 
Div. on pref. stock.. 500, ,000 ety 375,000 | Freigh 11,753.032 9,74%,094 
Rate of dividend... (5 p. c.) . 6. (3% p. ¢.) 199,&2% 199,* 96 199,573 
Div. on com. stk. (Srssnbe8, 626 (3%) 832,840 » :963 167,297 156,250 
Due on Pull’n con 821,567 113,645 113,407 


New equip.» sadi- since 
imp’ ‘.. ‘ yer 14,091,005 11,827,1:8 11,236,193 


tions an 
2p 
— Main. of way, &c.... 1,975,893 1,558,803 1,536,633 1,549,978 
4,964,441 5,047,321 3,373,710 3,280,024 | Main. of equipment.. 2'324'226 2,034,383 K 1,727,399 
Balance -. 8ur. 285,065 sur.93, "200 sur.723,689 sur.106,891 | Conducting transp’n. 4, 417, 359 4,210,174 . 8197 472 
—v. 73. p. 441, “390. G 1 : 728,481 _Lab7io28 .807 01,966 
nie ’ 387,928 355,"56 338 784 


Denver & Rio Grande Railroad. : AE 


(Report for the year ending June 80, 1901.) near re, r- ‘Gaeteee pe tegen 7,886,090 
The annual report has been issued in pamphlet form for ane se agg coon ieee onan 36 “eae 

the year ending June 80,1901. The remarks of President | ~~" *" biG 8 

E. T. Jeffery will be found in full, together with valuable | * Three ciphers (000) omitted. 

tables, on pages 506 to 509 of this issue. INCOME ACCOUNT. 


The following comparative statistics have been compiled - ; 19¢0-01. i.. Ate: 0. oi 98, 
et earnings 8,036 $3,350, 
for the CHRONICLE: Other income 68,617 73,562  23:364 37968 


OPERATIONS, EARNINGS, ETC. 
1900-01. 1899-00. meee 1897-98. $6,408,600 $5,663,471 $3,911,400 $3,382,987 


Average miles operated. 1,668 1,67: ,670 1,666 educ 
} Interest on bonds.. - 63,238,980 $2,257,239 $2, 219, oy $2,211,075 






































BOE 0's Damion A 


EBC DeDn | Saale RB £ 8 eit 





uipment— 
Leon an. andnar. gauge) 326 i 305 297 | Int. on car trusts . 
d. 4,350 3,350 3,350 | Dividends on pref.. (4951809, 3 age 748 surat 588 (2%) 454, 198 
4,250 25 4,250 4,251 | Dividend on com... (1%)64 


auge) 
Pass. cars (tend gueee 96 4 82 82 | Advances, etc 
Passe. —_ dag gauge) 131 136 138 | Betterment fund 


Pass. scare “(num ber). 776,507 8 597,935 556,996) Discount on bonds 

tearried (tons).. 4,321, 133 3 ok wane 3,327,948 2,596,029 sold, branch lines 

g Bs and spurs, and 

8,483, = 4 7, esi, 643 6,961,804 6,181,777 Roanoke Hospital, 
066,2 1, 716. 760 1,494,479 1,360,716 ete eccccccece 31,185 470,626 


897, 732 '817,677 813,965 "800, 433 —_-— 
$5,586,570 $5,155,533 $3,158,746 $2,698,236 
Total earnings......11,452,404 10,246,080 9,270,248 8,342,926 | gurpius...........- --- $822,080 $507,938 $752,654 $684,751 


or— 
Maivtenauce of way.... 1,191,508 1,144,574 1,107,686 1,005,176 GENERAL BALANCE SHEET JUNE 30. 
Maintenance of struct’s 357,261 236,644 "224,603 "221, eed 1901. 1900. 1899. 
Maintenance of equip’t. 1 ,087,899 935,360 690,044 569,3 Assets — 
Conducting transvort’n 3 aoe 761 ee 4,975 3,269, 221 2,795. 303 Cost of road and equipment . x 984,600 186,695,016 134,687,666 
ss expenses ...... 152, 699 44,133 185,491 59,629 | Company’s securities in treas. 2705 .05 0 2,70 7,100 2,701,400 
£36,779 291° 153 283350 200" 436 | Investmentsin oth.companies. 2 411, 782 338,103 338, 
Sa Accounts receivable— 
7,123,898 "6,485,839 5,710,351 5,017,600 Station agents 244,603 310,407 303,188 
- 4.328,506 3,760,241 3,559,897 3,325,326 | Traffic balances 175,225 = 252,872 
. é é U. 8. Government 49.954 - 49.928 
P.c.ofexp.toearns... 62°20 63°30 61°60 60°14 Individuals and companies.. 12 922 21,831 167,469 


INCOME ACCOUNT. pagettele and supplies. 2 - on oa 
Yas ~ 
“uc Ree keuiiee’ tunis ted | ei 139,186 "76,349 


é 
earnings 4,328,506 3,760,241 3,559,297 5 
Other income. 4a1874 418.688 "110,827 E2'403 Latta] gesets. noe on: ,260 144,088,791 141,689,957 


sda ti 
‘ Adjustment pref. stock y 23,000,000 
4,439,880 3,873,925 3,670,224 3,387,729 es ta 88'000'000 
1,855,183 1, 882, 106 1,900, 310 1,997,950 bm debt (see it SuPr).. 51,099 49, 1089, aoe 
ia catone.. et iy a7 ‘952 ‘36 62,0 af Inverest accrued on bonds. 642,338 
Div. o om pref. 8 stock..(5)1,182,500 (4)946, 000 (4946-000 cost, 25 250 Accounts payable — 3.797 
fund...... 140,000 60,000 60,000 0,000 Ul 433, 
pay 120,900 120,000 0,000 Audited ——— 4 
Misceliancous&rental 134,364 139, 829 95,133 __129; 179 individuals ae | companies. : Be287 
3,708,957 3,635,623 3,637,085 “8,130,477 477 | {axes accrued. , 
; 467 
720,928 238,302 33,139 257,252 | Rrnerve funds... pce 
BALANCE SHEET JUNE 30. Betterment fund 221, 788 1,500,000 
1901. 1900. 1899. Profit aud loss surplus 2,633,473 1,811,441 























Cost of road and branches Total liabilities 147,871,260 144,088,791 141,639,95 
Rio Grande Pagos & No. RR. "87, ,103 —V. 78, p. 286, 234. 


ui 
ails eal senaticn 9,1 i New York Ontario & Western Railway. 


faente one fon pore gi en’ane 50, (Report for the year ending June 0, 1901.) 
Securities in the treasury : The remarks of Mr. Thomas P. Fowler, President, will be 
ee rennet BABE. cone nn- ‘ssi6si , found in full on page 501. 

iscellaneo 143,944 é The traffic and earnings statistics, etc., have been compiled 
i airrocas cetinhdunses coor 1,272,891 891 644,621 785,961 | for the CHRONICLE as follows: 


‘ OPERATIONS AND FISCAL RESULTS. 

Total...» aoe Gabasapounce -110,509,060 109,441,569 109,836,705 1900-01. 1899-cO. 1898-99. 1897-08 
Capital stock, common ........ 38,000,000 38,000,000 38,000,000 | Miles operated...... 480 480 480 420 
a 200 43, tye 3,219,500 | Pace. curried, No.. 1,812,572 1,213,201 1,064,441 __ 872,698 

0} Bee . y Pass. carried. No.. 12,5 y 
ai fond "281, : Pass. carried 1 mile. 46, 633,528 44,174, 570 40, 581, 436 32, 007,644 
Rate per pass. 7 ee ‘ots. 1°783 6 rt on 
pests teard ( ons) 3,508,508 3,416, 08 2, $35, 416 497,598 
Fr’ght (tons) 1 mile.516,135,284 486,442,640 440,413,877 354,19 5 
Rate perton p.mile 0827 ee 0°816 ots. O0'786 cts. 0° 

arnings— P 
f Passenger........... 955,201 — 787,899 _ 709,266 090 eit 
691,375 | 473,020 | 478,212 | Freight............ 2. 4,269, 3,970,114 8,462,138 ante 
2,107,223 2,125,709 2,301,605 Mail exp. srents,eto. “121,685 117,623 111,079 


Total. 110,609,060 109,444,569 109,836,705 ee ons ae eae 
—Y. 78, p. 266, isa. ; apis TOtAl.....-.000e 5,322,984 4,963,483 4,346,164 am 
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——————o 

1900.01. 1899-00. 1898-99. 1897-98. 
commeirdosorn. 2,048,272 1,899,742 1,677,706 1,544,916 
Maint’nce of eqD. 759915 637,747 611,532 553,489 
Maint.of Weviees... 145,423 135,378 133,047 120,718 
General expenses. “ «188,797 135,289 134,249 112,865 








TAXOB.-n.s+---+*9°"* 249 
kee 3,777,137 3,414,917 2,970,110 2,801,642 
vot carningt.....-- 1,545,747 1,548,566 1,376,054 1,112,993 


Peexptocarnings. 70°96 68°80 68°42 71°57 
° INCOME ACCOUNT. 
1900-01. 1899 00. 1898-99. 1897.98. 


Receip's— 1,545,747 1,548,566 1,376,054 1,112,993 
Net ea rou. 417,244 «= 278,692 '167,019 "86,746 
ge Oe 





Total....-----++ 1,962,991 1,822,258 1,543,978 1,199,739 
isbursemen!s— a 
truarest on bonds.. 654,133 617,480 625,207 615,000 


-  939'092 «= «158471 4673 
Int. and discount... o7+583 = «192,282 186,081 162,278 





















Rentals .------------ i . 

Total....---+---- 1,083,758 963,233 857,607 797,278 
Balance, surplus... 879,233 859,024 686,366 402,461 

GENERAL BALANCE SHEET JUNE 30. 
1901. 1800. 1899. 

patentee and property....-.--+- 71,287,869 71,007,762 70,872,017 
Investments in other companies..13,096,617 7,169,567 7,406,567 
Cash at bankers......-------- - 266,622 194,007 155,841 
Stores, fuel, etc., on hand.. 56,169 451,563 164,915 
Sundry accounts dus company... 818,508 1,439,671 768,262 
Traffic accounts due company.... 510,298 460,488 502,894 
Loans and bills receivable........ 138,972 914,245 869,747 
Acorued interest........-- 164,895 85,780 98,333 
Miscellancous..... «...--.--- nee 5,0U 5,0 ,000 
Gars under lease (car trusts)...... 482,000 = ....-2-.  enaeenee 

Total assets........- Sienécsoouss 87,226,750 81,728,093 £0,841,575 

Liabilities — 

Common stocK........- sevces eaakve 58,113,983 58,113,933 58,113,983 
Preferred stock ......-.-----+» bates 5,000 5,000 4‘, 
Refunding 4 p. ©. bonds......... --16,937,000 15,437,000 15,437,000 
Interest due and accrued......... 233,767 213,167 213,247 


sundry accounts due by company 284,424 467,304 402,925 








Traffi unts due by company. 119,960 125,638 117,576 
Wages for month of June. 156,216 140,491 _‘137/448 
Loans and bills payable........... 5,825,000 3,075,000 3,150,000 
Rolling stock under lease......... 482,009 _—_—_........ ‘ada 
Profit and 1088 .....-..-20----see0- 5,069,409 4,152,512 3,264,396 
Total liabilities........... ++00087,226,750 81,728,093 80,841,575 


-V. 73, p. 336, 338. 


Chicago Great Western Railway. 
(Statement for the fiscal year ending June 30, 1901.) 
The company reports for the fiscal year as follows: 
1900-01. 1899-00. 1898-99. 1897-98. 

Gross earnings....... $7,013,861 $6,721,037 $5,967,739 $5,386,044 
Oper. exp. and taxes. 5,035,515 4,694,223 4,147,515 3,950,373 

Net earnings.....$1,'78,346 $2,026,814 $1,720,224 $1.435,671 
Interest and rentals. $638,222 $745,753 $758,170 $700,832 
4%div.ondeb.stock. 780,610 568,650 4¥8,002 396,524 

Vv, on pref.stock A.(5)563,620 (5)568,620 (4)454,896 ~~ ........ 


Balance for year. .def.$9,106 er.$143,786  sF.$3,156 er.$338,315 
-V, 73, p. 444, 183. 











Ann Arbor RR. Co. 
(Report for the year ended June 30, 1901.) 
President W. R. Burt cays in substance : 


The gross revenue was about 2 per cent more than that of the previ 
ous year and the largest since the organization of the company, 
having exceeded $6,00» per mile of road. The earnings contributed 
by the trane-lake service were about $553.000—some $3,000 in excess 
of those of the previous fiscal year. While the tonnave of iron and 
goal carried by ferry decreased, the general business exchanged across 
Lake Michigan bas continued to develop, until it represents abou! 27 
per ot. of the tons carried and 44 per ct. of the freight revenues. The 
centers of population on your line have not yet developed manufac- 
turing interests; there are, however, abundant natural resources— 
cement marl, coal, salt and suitable soil and sites for the manufacture 
of sugar—adjacent to the line, which must develop a large tonnage. 

Your mauagement has expended $178,615 for additional cars, en- 
sy and the improvement of grades. In addition $29 63 per car has 

expended for the repairs and maintenance of the company’s 
freight, $917 per car for ite passenger equipment and $153 for each 
of its engines. The roadway has been improved by substituting 
about 2,061 tons of 70 for 56-pound rail, by renewing <«26,- 
779 ties, by placing 179,428 tie plates and by ballasting about 42 
miles with an excellent quality of gravel. The combination through 
bridges over the Muskegon and Tobacco rivers have also been re- 
by deck steel girders at a cost of about $8,000. The combi- 
Ration structure at the Manistee crossing is now the only bridge 
which has not been substituted by one of modern capacity and design. 
Another year should complete the plan for the improvement of the 
Way, and, unless some tonnage special in character develops, the 
Goat casipmens properly maintained is sufficient for a considerabie 
of such classes of traffic as the property is now transporting. 

The property was originally equipped with 56-lb. steel rail—much 
of it has had twelve years ofservice Since the organization of the 
company about 75 miles has been substituted by rail of 70 lb. The 
ib and economical conduct of your business requires that at least 
ye of the heavier rail be substituted for the lighter every year. 

e8, Nos. 1 and 2, are of wood construction. They are about 
ten years old—and are expensive to maintain. We shall fi d it neces 
sary to purchase another boat—of steel construction and greater 
hr order to hive a rejiable means of increasing the tonnage on 

Fr the value of your property largely depends. 
= or the purpose of extending the passenger business the manage- 

ent has organized the Frankfort Hotel Co, and the Frankfort Land 

; through these organizations it is believed a summer tourist travel 
de‘ eloped which will add y —! to your net revenues. If 
Projects are successful the subscription which the company 

be pe hfe be repaid and a considerable addition to your revenues W 
© without any capital investment. 


fe expenditures—whether for extensions, additional land, 
ve power or cars—are charged to cost of operation, 








The operations, earnings, balance sheet, etc., were: 
ROAD AND OPERATIONS. 
190001. 1899-00. 1898-99. 1897-98. 
Miles road operated 292 292 292 292 
Equipment— 































































Locomotives ....... 46 45 43 42 

Passenger Cars..... ° 7 27 27 28 

Freight cars ........ 2,331 2,368 2,172 2,177 

Miscellaneous cars. 46 46 44 44 

Car ferries.......... 3 3 3 2 
Operations— 


Passengers carried. 436,544 417,315 375,429 351,484 

Passengerscar.1m. 15,084,478 14,821,971 13,279.363 11,058,170 

Rate per pass. p.m. 2°27 cts. 2:29 ots. 05 cts. 2°23 ots. 

Fr’gt (tons) carried. 1,539,270 1,504,208 1,319,036 1,093.576 

Frgt.(tons) car. 1 m.191,250,216 197,105,961 170,589,582 147,850,536 

Rate pertonperm. 0°65 cts 0°63 cts. 0°65 cts. 0°69 ots. 
EARNINGS, EXPENSES AND CHARGES. 





Earnings— 1900-01. 1899-00. 1898-99. 1897-98. 
Freight....2. sce. $1,258,224 $1,233,714 $1,096,948 $1,022,636 
Passenger......+ cece 347,181 340,461 289,431 250,267 
Mails,express & misc. 148,743 147,278 139,955 142,457 

Total ....ccccoccce. $1,754,148 $1,721,453 $1,519,334 $1,415,560 

Expenses— 

Transportation ....... $502,842 $573,910 $529,849 $525,866 
Maintenanceofequip. 304,702 387,920 354,408 211,537 


Main. of way & build. 348,692 312,419 235,975 232,592 

GOMGREL. .nccccccecsuce 52,927 50,371 52,158 50,111 

TOUR cccsescetcced $1,309,163 $1,324,620 $1,172,390 $1,026,106 

Net earnings.......... $444,985 $896,833 $346,944 $389,454 

Int. on bonded debt.. $280,000 $280,000 $280,000 $280,000 
y 




















Other interest, etc... 1,331 3,805 8,803 A 
PABsccvds casos ccsee 49,733 46,003 40,153 39,725 
atin cmsakecans $331,064 $329,808 $328,956 $326,862 
Balance, surplus..... $113,921 $67,025 $17,988 $62,592 
GENERAL BALANCE SHEET JUNE 30, 

Assels— 1901. 1900. 1899. 
Cost of road ..............--.$13,522,635 $13,522,635 $13,522,635 
Equipment ...... aniesausse 928,484 1,003,884 28,884 
Current assets.............. 380,708 352,219 240,843 
OnGR..c00: encase saalaiaai cates 116,726 96,637 . 
Miscellaneous .............- 16,578 1,344 43,316 

Co) --2-$14,965,531 $14,976,719 $14,832,644 

Liab lities— , 

Bonded debt.............. -- $7,000,000 $7,000,000 87,000,000 

Capital stock, pf....... esse 4$,000,00 4,000,000 4,000,000 

Capital stock, com......... 3,250,000 3,250,000 3,250,000 

Bond interest accrued..... 79,100 83,230 76,6.0 

75,000 71,002 

58 546 51,407 

313,706 254,404 

196,237 129,211 

Total..... pauchsesenceess $14,965,531 $14,976,719 $14,832,644 
—V. 73, p. 442. rs % ea 


American Hide & Leather Company. 
(Balance Sheet for period ending June 29, 1901,) 
The balance sheet of June 29, 1901, as presented at the 
annual meeting this week, compares with that of May 31, 


1990, as follows: 
BALANCE SHEET. 








Assets — June 29, 1901. May 31, 1900. 
Cost of properties. .............seese00 - $25,370,206 $25,202,423 
I I cviccataidcccsccccons - concsans 301,570 
Stocks of other companies........... ‘ 
Advances to Ess we ; 1,057,414 263,227 
Extensions, betterments, etc........) = | = = €  cesccoce 

DENN ch aicesesedhbvsadeudeses whhashidas 349,180 399,248 
Due by customers. ...........cc0.seeees 1,665,789 1,615,955 
WRReee MOOR CRIED wicds ccs ccccccccccnccs 34,203 15,811 
SORELY GOCSEMIG «cece cnccccscncccoscces 126,404 76,807 
Hides, leather, eto.... ..........02-20+- 5,261,724 7,221,641 
Insurance............. Gtsnds cavbedacnans 55,256 50,335 
BOSOM Te HE ioc ccccctcccccccccsccesess 10 

De piiddbntintantebacseessdaanseus $33,920,186 $35,577,030 

Liabilities— 

Common stock......... silat $11,500,000 $11,500,000 
ES --- 13,000,000 13,000,000 
DE ntcud dincastabsdnatiocsstasecks x8,375,000 8,525,000 
Interest account, .......ccccccecccccccce 163,000 141,156 
Sundry accounts... ..c.ccccccccccecses 163,043 74,961 
Foreign ©xchange...........csccecccees 292,004 2,022,e02 
Reserve for bad debts............. 0... eres 
acc candenccisdousscnndenosnsstene 377,139 313,111 

sons cacivonbe encesscoosccesece - $33,920,186 $35,577,080 





x $175,000 additional in treasury and $150,000in sinking fand. 
—V. 72, p. 673. 
ee 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Amsterdam sm Y.) Street RR.—New Securities.—The 
State Railroad Commission has approved the proposition to 
issue a $1,250,000 mortgage and to increase the capital stock 
~ = sapeiae to $1,000,000, to provide for new construction. 
—V. 40, p. ol. 


Atlantic Coast Line Co. of Connecticut.—Certificates of 
Indebtedness Retired,—Tne company has purchased and re- 
tired $2,500,000 of its 4 per cent certificates of indebtedness 
with the proceeds from the sale of its control of the Rich- 
mond Fredericksburg & Potomac RR. Co. and other funds, 
The certificates, it is said, were purchased in the open mar- 
ket between 96 and 98, 

Union Line Between Richmond and Washington.—The sale 
of the control of the Richmond Fredericksburg & Potomac 

R. was made pursuant to the plan already announced 
(V. 78, p. 887) for account of a new company formed to take 
over the railroad lines from Washington, D. C., to Rich- 
mond, Va, In this company the Atlantic Coast Line, the 





i 
{ 
i 
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Pennsylvania RR., the Seaboard Air Line RR., the Chesa- 
—- Ohio Ry. and the Southern Railway will each have a 

fth interest. The new company will own the Washington 
Southern RR. (acquired from the Pennsylvania RR. Co.), 38 
well as the Richmond Fredericksburg & Potomac, The former 
runs from Washington to Quantico, a distance of about 85 
miles, and the latter from Qaantico to Richmond, 80 miles, 
making 115 miles in all, By the original plan the Baltimore 
& Ohio was to own a sixth interest in this union line, but 
the Pennsylvania having acquired a virtual control of the B. 
& O., the latter company was omitted from the list of owners. 
See Richmond- Washington Co. below.—V. 71, p. 1310. 


Biddeford & Saco RR.—New Stock.—At the meeting of 
the stockholders of this company held recently it was voted 
to leave the matter of the proposed increase of the capital 
stock to the board of directors. The directors, we are in- 
formed under date of Aug. 81, have not yet taken action on 
the matter.—V. 70, p. 1048. 


Bristol County Street Ry. of Taunton, etc., Mass.—New 
Stock, etc.—The Massachusetts Railroad Commission has au- 
thorized the company to increase its stock from $120,000 to 
$200,000. The shareholders were to vote last week on a 
proposition to make a mortgage for $250,000.—V. 73, p. 235. 


Brooklyn Rapid Transit Co.—New Bond Issue Denied.— 
The Treasurer, reterring to reports of the issuance of new 
bonds by the company, says that no bond issue is contem- 

ted, and that the company has over $4,500,000 of cach in 
te treasury.—V. 72, p. 390, 81. 


Chicago Burlington & Quincy RR.—Chicago Terminals.— 
The company, in order to increase its terminal facilities at 
Chicago, has acquired from the Chicago & Alton several 
parcels of land, one of these on West 14th St. for $141,610, 
and the others in the neighborhood of 12th Place for $85,546. 
—V. 73. p. 390, 204, 286. 

Detroit & Northwestern Ry.— Guaranteed Bonds,—The 
bonds recently offered by W. J. Hayes & Sons were part of 
a new issue of $1,000,000 first mortgage 41¢ per cent gold 
bonds, dated 1921, with principal ahd interest guaranteed 
and assumed by the Detroit United Ry. The bonds will be 
due in 1921, but are cut ject to call after 10 years from date 
at 105 and interest. The interest is payable at the cfiice of 
the Union Trust Co. of Detroit. The guaranty on each of 
the bonds is as follows: 

In consideration of the conveyance to be made to it of the property 
covered by the mortg-ge referred to in the within bond, the Detroit 
United R-ilway hereby guarantees and assumes the punctual pay- 
mer t of the principal and interest of the within bond at the times and 
in the manner specified therein and in the said mortgage, and coverats 
to pay the principal and interest as the same shall become due in ac- 
cordance with the provisions of said bond and said mortgage. In wit- 
ness whereof, the said Detroit United Railway has caused its name to 
be hereunto subscribed by ite Vice President, and its corporate seal 
affixed and attested by ite Assist: Secretary. 

DETROIT UNITED RAILWay, 
By —-—— Vice-President. 

Attest: Assistant Secretary. 

A circular further says : 

This is a suburban road with about 61 miles of track, ranning from 
Pontiac to Detroit, Michigan, and has been purchased by the Detroit 
United Railway Uo., whose capital stock is now paying 1 per cent 
quarteriy dividends. The Detroit & Northwestern Ry. has exception- 

liberal franchises running for thirty years. Itis partially double 
track, standard gauge, steam railroad construction, with «ll the neces- 
os | switches a dturnoute. The rails are of the best Bessemer steel 

weigh 70 pounds to thelinear yard. This line traverses a thickly 
settied, rich, agricultural country in Michigan, that for the first 24 
miles out of Detroit has practically no railway facilities whatever. In 
this respect this line is exceptional. The carrying of milk alone will 
yield a large revenue.—V. 73, p. 391. 

Detroit United Ry.—Guaranteed Bonds.—See Detroit & 
Northwestern above. 

Deposit of Stock—New Company.—The holders of the com- 
pany’s $12,500,100 capital stock are invited to deposit their 
shares with the Guaranty Trust Co., of this city, for ex- 
change into 4¢ 30-year gold bonds of a rew Michigan com- 
pany on the basis of $105 in bonds for every $100 share of 
stock. The bonds, if desired, will be sold with the holdings 
of the syndicate organized to carry through the deal, the 
depositing shareholder to receive his share of the proceeds, 
The new company, it is understood, will be a temporary or- 
ene formed to facilitate the merger of the Everett- 

oore properties in and around and connecting Detroit, 
Cleveland and Tcledo. 

The Cincinnati ‘‘ Tribune” says : 

A new company is to be organized under the laws of Michigan with 
acapitalof $12,°00,000 and an authorized issue of $50,000,000 4 per 
cent 30-year gold bonds. Of this amount $15,767,000 will be reserved 
in the treasury to retire prior liens on the property, that is, to redeem 
the presentoutst«nding bonds on the Detroit United. In addition to 
this amc unt $17,500,000 wili be held in the treas to provide for fu- 
ture extensions and $2,983,000 will be held to of obligations of the 
Detroit United Railway Co. This leaves $13,750,000 of the four per 
cent bonds, which the trustees, into whose hands they are to be put, 
are to use ip acquiring the stock of the Detroit United Ry. This bey 
will do by offering $105 in these four per cent bonds of the New Michi- 

company for every share of $100 of stock of the Detroit United 


y- 
After this first step in the deal is finished, a third company, is to be 
formed under the laws of New Jersey, which will take over the Michi- 
gan corporation by buying the stock that will not have been issued at 
the time that the $50,000,( 00 bond iseue was provided for. This New 
will at the same time take over the stock of similar 
ure the roads in 
d about Cleveland, 
k in the companies that hey | suc 

eced, and whose stock in turn be taken over by the New Jerse 

company, The latter will have a capital of $125,000,v00 and w 

a ee eee 





will have given bonds for 


——= 


Acquisitions.—The Everett-Moore syndi 
exercised its option to purchase the Windsor a Aces Fg 
Electric Ry. and the People’s Electric Light plant of Wi 
sor, Ont. The railway includes above 15 miles of track 
several miles of projected lines, the franchises and rightc te 
way for which have beenobtained. Vice President Hutchins 
is quoted as saying that the new lines will be made a 
of the Detroit United Railway, power being furnish to 
them by mears cf a heavy cable from the Detroit side of the 
river. The Detroit ‘‘ Tribune” quotes a director as 8a' 
that $21,000 has been paid on account of the purchase oan 
—_ Sennen $220,000, is to be paid in sixty days,—V, 73 
p. 391, 387, Eis 


El Paso (Tex.) Electric RR.—Icorporated.—T 
pany has been incorporated in Texas with $750,000 7 th 
ized capital stock to construct, acquire and operate a street 
railway within and near the city of El Paso, Incorporators: 


Leigh Clark, John Franklin, Herbert Williai ; 
Young and Charles F. Weeks of Boston, Mess.” of Ei Paso; Owen D. 


Houston (Tex.) Electric Street Ry.—Sale Oct. 1.—The 
foreclosure sale is advertised for Oct. 1 at Houston, The 
upset price is $500,000. The sale will take place pursuant 
to the decree entered on the 20th day of July, 190 , by the 
District Court of Harris County, Texas (in the 55th Judicial 
District thereof), in cause entitled ‘International Trust Co 
versus Houston Electric Street Railway Co.”—V., 72, p. 1186, 


Houston & Texas Central RR.—JIn Pos:ession,—The 
cmpany having purchased under authority of an Act of the 
Legislature of Texas, approved March 28, 1901, the railroads 
of the Central Texas & Northwestern Ry. Co., the Fort 
Worth & New Orleana Ry. Co., the Austin & Northwestern 
RR, Co, ard the Granite Mountain & Marble Falls City RR. 
Co., with their franchises and appurtenances, assumed 
possession of the same on Aug. 22,—V. 73, p. 391, 287. 


Iowa Central Ry.—Called Bonds.—The $591,000 Keiths- 
burg Bridge Co. first mortgage 6 per cent sinking fund bonds 
have been called for p»yment at par and interest at the office 
of the Central Trust Co. of New York, on Nov. 30. Interest 
will cease Dec. 1,—V. 73, p. 286, 184. 


Kansas City-Leavenworth Ry.—Consolidation.—The Kan- 
sas State Charter Board has authorized the corsolidation 
with this title and $3,750,000 of authorized capital stock of 
the Leavenworth Electric Ry. Co., Kansas City- Leavenworth 
Ry. Co., Kensington Ry. Ce., Leavenworth & Lansing Ry. 
Co. and the Kansas City & Leavenworth Traction Co, 

The officers and directors are: 

David H. Kimberly, President; W. H. Gabriel, First Vice-President; 
H C Ellieon, second Vice President; Charles O. Evarts, Treasurer; H. 
W. Wolcott, Secretary. 

Director+: David i. Kimberly, Cleveland, O.; W. H. Gabriel, Cleve- 
lard; Henry C. Ellison, Cleveland; Charles O. Evarts. Cleveland; Her- 
bert W. Wolcott, Leavenworth; Charles F. Hutchings, Kansas City, 
Kan.; Charles H. Wheeler, Arkon, O.; U. G. Walker, Cleveland. 


A bond issue is to be made to complete the line.— V. 70, p.125. 

Kansas City & Northern Connecting RR.—Sale.—The 
foreclosure sale, it is stated, has been adjourned, and is now 
set for Oct. 12 at Pattonsburg, Mo.— V. 72, p. 1136. 

Louisville Ry.—New Company.—See United States Trac- 
tion Co.—V. 72, p. 776. 

Lowell & Boston Street Ry.—Bonds.—The company has 
asked the Massachucetts Railroad Commission for authority 
“A — $90,000 of 44¢ per cent 20-year first mortgage gold 

nds. 

Madison (Wis.) Street Ry.—Successor Company.—See 
Madison Traction Co. below.—V, 72, p. 438. 

Madison ( Wis.) Traction Co.—Incorporation.—This com- 
pany has filed articles of incorporation in Wisconsin as suc- 
cessor of the Madison Street Railway Company, recently 
purchased by P. L. Spooner, the President of the new com- 
pany. The capital stock is $200,000. Bonds for $200,000, it 
is stated, have been sold through Oliver C. Faller of Mil- 
waukee, one of the directors, 

Mexican Central Ry.—Equipment Bonds Call’d.—Equip- 
ment and collateral 5 per cent gold bonds, due 1919, second 
series, to the amount of $50,000, have been drawn by lot for 
redemption and will be paid at par and accrued interest 
at the offices of either the Old Cclony Trust Company, Bcs- 
ton; the Manhattan Trust Co., New York; or Meesrs. Glyn, 
Mills, Currie & Co., 67 Lombard St., London, 4. C., on or 
after 1st October, 1901, on which date interest on said bonds 
will cease.—V. 73, p. 337. 

Missouri Kansas & Texas Ry.—Bonds Called—Refund- 
ing.—The company announces that, exercising the right re- 
served to it in its written guaranty of the Boonville RR. 
Bridge Co. bonds of 1873, it has elected to call and will pay 
at ee the entire outstanding issue ($334,000) of said bonds in 
cash on Nov, 1 at its office, No. 49 Wall St. : 

To those —— nn eee —— emt 
security on this rroperty, notice is given that arr: 
can be made on or before Nov. 1, 1901, through H. W. Poor 
& Co., 18 Wall St., New York, so that, instead of receiving 
cash as above for their holdings, such bondholders can Te 
ceive new 4 per cent 50-year gold bonds, likewise guaran 
by the Missouri Kansas & Texas Railway Co., of an isssue 0 
$1,000,000 secured by mortgage cf the Bridge Comey. 
property, such exchange for new bonds (if e before ag 
i. 1901) to be on the basis of par and interest to Nov. 1, 1901, 





for the old and 80 for the new, with interest from Nov. 1, 
1901,—V. 78, p. 389, 
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ty RR.—Extension of Pool.—The share 
ew Orleans ti their stock in view of the negotiations 
acraed toa possible sale of control have been asked. it is 


stated, to continue the pool for ninety days.—V. 73, p. 892, 


estern Ry.—Annual Meeting.—At the annual 

ref seep tel 10 the stockholders will vote upon & proposi 
tion to ratify the action of the directors terminating the 
right to issue prior lien bonds under the first consolidated 
i - also to ratify the purchase of the Cincinnati 


sere igath & Virginia RR.—V. 78, p. 286, 234, 


. Y.) Street Ry.—New Securities.—The company, 
Pr wl bah ha veoetven authority from the State Railroad 
Commission to issue $130,000 first mortgage bonds and 
$25,000 second mortgage bonds to provide for the construc- 
tion of the proposed extension to Bolivia, Allegneny County. 
—V, 65, p. 152. 
a RR.—Called Bonds.—Twenty first mortgage 414 
enor sinking fand bonds have been designated by lot for 
redemption at the office of the Central Trust Co. of New York 
on Oct, 1, 1901, at 105 per cent. LIaterest will cease on the 
day named for redemption.—V. 72, p. 773. 
Richmond -Washington Co.—Incorporation.—This com- 
y on Thursday filed articles of incorporatio: in New 
| = ah preparatory to taking over the control of the Rich- 
mond Fredericksburg & Potomac and Washington Southern. 
The comiaed line of these companies extends from Washing- 
ton to Richmond and is to be owned and operated as a union 
property by the five companies mentioned under the caption 
“Atlantic Coast Line Co.” above. The capital stock is $3,- 
000,00 in $100 shares. 

§t. Lawrence & Adirondack Ry.—New Stock.—The direc- 
tors have authorized the sale of $315,000 new stock at par to 
the shareholders, to provide for the retirement of the $300,000 
debenture 63 which have been called for redemption at 105. 
There is talk of the possibility of the South Shore Ry., now 
controlled by the same interests, being acquired. See that 
company below.—V. 73, p. 287, 33. 

Savannah Florida & Western Ry.—Consolidation.—The 
shareholders voted on Sept. 2 to absorb by consolidation the 
Ashley River RR., Green Pond Walterboro & Branch- 
ville RR., Abbeyvills Southern Ry., Southwestern Alabama 
Ry., all subsidiary linee.—V. 73, p. 237, 83. 

Schenectady Ry.—New Bonds.—Perry, Coffia & Burr 
of Boston should have bsen mentioned in our issue of 
August 31 as joint purchasers with N. W. Harris & Co. of 
$1,250,000 first mortgage 44¢ percent 40 year gold bonds of 
the S:henectady Railway Co., which controls the entire 
street railway and electric lighting business of Schenectady, 
N. Y., includiog extensions now under construction to 
Albany and to Troy.—See V. 73, page 445. 

Seattle City Ry.—Sale Sept, 21.—The foreclosure sale, it is 
now stated, will take plaze on Sept. 21; upse; price $246,000. 
—V, 73, p. 237, 186° 

South Shore Ry. of Canada.—Plans.—The W. Seward 
Webb syndicate now owns or controls over 75 per cent of 
this company’s capital stock and Arthur L. Meyer, 15 Broad 
St., has been elected President, A contract has been mad; 

th the Dominion Securities Co. (see V. 73, p. 398) to finance 
the proposed extension to Lavis and to provide the funds for 
new stations, billasting and payment of outstanding indebt- 
ci. St. Lawrence & Adirondack Ry. above and V. 

1 P. Ud, 


South Side Elevated RR.—Dividend Increased,—The Com- 
pany has declared a quarterly dividend of 1 per cent, increas- 
ng the annual rate from 8 to 4 per cent.—V. 72, p. 336. 


United States Traction Co. of Louisville, Ky.—Incorpor-. 
ated.—This company has been incorporated in D_laware 
With nominal ($30,000) capital stock. 

Washington Traction & Electric Co.—Suit.—The United 
Sates Mortgage & Trust Co., as mortgage trustee, has 
broaght suits against the City & Suburban Ry. for sums ag- 
gregating $225,405, representing notes given by the City & 

ubarban Company and endorsed by the Traction & Electric 
Company to the United States Mortgage & Trust Co., the 
United States Electric Ligh‘iag Co., the Columbia Ry. Co. 
and the Anacostia & Potomac Ry. Co. Similar suits, it is said, 
are to be filed against the other companies of the system 
which have given notes that have not been paid. <A receiver 
for the City & Saburban Ry. was applied for on Thursday 
by Charles P. Williams, John F. Shea and StephenjGatti, 
minority stockholders.—V, 73, p. 392. 


White River Lonoke & Westera Ry.—Sold.—This property 
was recently sold at Lonoke, Ark., under decree of the Chan- 
~ Cery Court, and was bid in by A. N, Johnson, trustee, for 
$16,500. The road extends from Wooley t> Lonoke, 16 miles, 
and is laid with 35 lb. rails, 





INDUSTRIAL, @AS AND MISCELLANEOUS. 


American Hide & Leather Co.—Directors.—Tae board of 
directors has been reduced from 19 to 15 members, J. B. 
Weed, Henry Seligman, Albert Bernard and Edward E. Elms 
retiring, The other directors were re-electe i. The balance 
sheet of June 29, 1901, is given on page 493.—V. 72, p. 673. 

American Laundry Machinery Manufacturing Co.— 

Jlidation.—This company is being organized with $16,- 
500,020 of capita! stock, of which $8,000,000 to be 7 per cent 








cumulative preferred, to take over the property of compa- 
nies owning, it is stated, about 96 por cent of the laundry 
machinery manufacturing plants of the United States. The 
options were obtained by Thomas A. Selz, late President of 
the National Laundrymen’s Association. Henry Sproul & 
Co. of Pittsburg have charge of the financial matters per- 
taining to the consolidation. 


American Light & Power Co. of Lewiston, Me.—Purchase, 
—See Lewiston & Auburn Electric Light Co, below. 


American Lime & Stone Co.—Consolidation.—It is 
posed to unite under this title a number of Pennsylvania 
stone and limestone properties which have in the past been 
profitably operated separately. The capitalization of the 
consolidated company will consist of $2,000 000 common 
stock, $2,000,000 7 per cent cumulative preferred stock and 
$2,000,000 first mortgage 30-year 6 per cent gold bonds, The 
American Trust Co. of Pittsburg is receiving subscriptions 
for the preferred stock and bonds at par (equal amounts of 
each), a bonus of 70 per cent of the aggregate subscription 
to be given in full-paid common stock; par value of all 
shares, $100 each. Further particulars may be given an- 
other week. 


American Strawboard Co.—Proposed Consolidation.—See 
United Box Board & Paper Co. below.—V. 73, p. 84. 


American (Bell) Telephone & Telegraph Ce.—Shares 
dealt in on New York Stock Exchange. —The company’s shares 
were on Tuesday admitted to dealings on the New York 
o—_ Exchange. See V. 72, p, 1282 and 1240—V. 73, p. 446, 
393, 


Aubarn (N. Y.) Light, Heat & Power Co.—Control Pur- 
—— Aubara Light, H3at & Power Uo. above.—V, 
69, p. i 


Baltimore County (Md.) Water & Electric Co.—Called 
Bonds.—The issue of first mortgage 6 per cent gold bonds of 
the Chesapeake Electric & Water Co. has been called for re- 
demption at par at the offize, 112 Si. Paul St., Baltimore, 
Md., on Oct, 1, 1901.—V. 71, p. 865. 


Bloomiugton (Ind.) Gas, Electric Light & Heating Co.— 
Bonds Ojjered.—Trowbridge & Niver Co. of Chicago (1st 
National Bank Building) are offering for sale a block of this 
company’s 5 per cent bonds. 


Bouton Water Co.—See Seaside Water Co. below.—V. 


Consolidated Gas Co. of New York.—Rumors.—In line 
with reports which have been current for a year past of 
possible rights to be accorded to the company’s shareholders 
comes this week a vague rumor to the effzct that plans have 
been suggested for the formation of a new company to 
over the assets of the Consolidated Gas Co. and to give to 
present stockholders 85 per cent in 5 per cent bonds, 80 per 
cent in 6 per cent preferred stock and 80 per cent in common 
stock.—V. 73, p. 186. 


Diamond Match Co,—List:d.—The New York Stock Ex- 
change has listed $250,000 additional capital stock, making 
total amount listed to date, $15,000,000. Theadditional stock 
is the remainder of the authorizsd issue; it was sold for 
‘the general purposes of the company.”—V. 73, p. 238, 140. 


Electric Company of America.—Purchase Completed,.— 
We are officially informed tbat the company has purchased 
$289,600 capital stock (of the $302,400 outstanding) in the 
Auburn (N. Y.) Light, Heat & Power Co., and is negotiating 
tor the balance. The Auburn company has outstanding 
$398,00) of 5 per cent gold bonds, part of an issue of $350,000 
xuthorized in 1899; its authorized capital stock is limited to 
$350,000 in shares of $100 each.—V. 73, p 289, 238. 


Electric Vehicle Co. —Suit.—Richard Siegman has brought 
suit in the Court of Chancery at Trenton, N. J., against 
Isaac L. Rice, George H. Day, Thomas J. Regan, Daniel 
Shea, Martin Miloney, John Jacob Astor and other 
directors of the company, to hold them responsible for the 
payment of dividends alleged not to have been earned, 

Financial S:atus.—The ‘‘New York Herald” quot3s James 
E, Hayee, the company’s counsel, as saying in substance: 


That the company has been unfortunate in its investments is no 
fault of the managers. We invested $4,000,000 in acquiring the stock 
and other properties of different companies, and there is no doubt 
that these investments have proved unfortunate. While I am free to 
admit that I am discouraged ut the situation, I still believe that every- 
thing will come out allright. Asto just whatshape the company is 
in I cannot tell until the Treasurer reports at the annual mevting to be 
held on Sept. 17. 

We acquired Mr. Rice’s patents for storage batteries. The com 
also bought the Pope Electric Vehicle works and patents, at itartiord, 
Conn., paying $1,000,000 therefor. Then we increased the capi 
stock of our company from $10,000,000 to $. 2,000,000. We bought 
the Siemens & Halske plant at Chicago in 1899 for $1,000.000, and 
lost nearly that much money in the investment. We have since sold 
the plant. We bought 70,000 shares of the New York Electric Vehicle 
fransportation Co. stock, and have had a shrinkage of about $2 pe 
sbare On that. We bought 70 00v shares of the New England Electrie 
Vehicle Transportation Cu. stock, representing $700,000, and have a 
logs of about $350,000 on that. Then we bought 4,000 shares of the 
Philadelphia Electric Vehicle Transportation Oo. stock, which repre- 
s-nts $400,000. Tae New England company, like that in [tlinois, has 
been dissolved. Six or seven months ago we acquired the Riker Motor 
Vehicle Oo., and following this increased our capital stock from $12,- 
000,000 to $20,000,000 

When Mr. Siegman says that all this money has been equanderen it 
will be seen that the statement is not correct if the properties acquired 
are worth anything, and they certainly are. The company is a com- 
paratively new enterprise. We are improving and obtaining addi- 
tional patents at intervals, the latest being what is known as the oxide 
battery. While we could only manufacture batteries that could pro- 
duce a speed of 15 or 20 miles per hour when We sta in b » 
we i“ now manufacturing one that will develop a speed of 40 miles 
per hour. 
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I will admit that there may have been mistakes made in the copstruc- 
tion. As it is now we cannot supply the demand for our vehicles. The 
yeep J companies in New York and eleewhere who use our ma- 

es are entirely satisfied with them. The only question with us 
now is, What does it cost to build them? We have sold the exclusive 
rights of certain States, and the money derived therefrom has bee 
distributed among our shareholders. The company has practically no 
outstanding debta, penn od $25,000 or $30,000, which can be paid at 
any time without the slightest difficulty. 

On Thursday Mr. Siegman filed another bill praying for a 
review of the transactions leading up to the absorption of 
the Storage Battery Co., and seeking to make the directors 
of the Vehicle Company account for all moneys coming to 
their hands for stock.—V. 12, p. 938, 


Elizabeth (N. J.) Telephone Co.—Sold. —Barker Gummere, 
of Trenton, and J. L. Hammell, President of the Trenton 
Trust Co., it is understood, have arranged to acquire control 
of this company in the interest of the Inter-State Telephone 
Co.—See V. 73, p. 289, 187. 


General Carriage Co.—Permanent Receiver.—Vice-Chan- 
cellor Stevens of New Jersey has appointed W. G. E. See 
permanent receiver. E. R. Thomas is receiver for the prop- 
erty in New York.—V. 73, p. 339, 140. 


Illinois Sagar Refining Co.—To Manufacture Glucose 
Ezclusively.—This re it is stated, has given up the 
making of beet sugar, and will hereafter devote its entire 
attention to the makirg of glucose. The plant is at Pekin, 
Il).—See V. 70, p. 1197. 


Inter-State Telephone Co.—Acquisition.—See Elizabeth 
Telephone Co. above.—V. 73, p. 289, 187. 


Kensington Electric Light Co. of Philadelphia.—See 
Philadelphia Electric Co. below.—V. 69, p. 80. 


Lewiston & Auburn (Me.) Electric Light Co.—Change in 
Control.—E. . Gross, owner of the American Light & 
Power Co. of Lewiston, Me., hes purchased ‘‘practically the 
entire capital stock” of this property, and therefore controls 
all the electric light and power interests in Lewiston and 
Auburn, At last accounts the American company had out- 
standing $50,0(0 capital stock (no bonds) and the Auburn 
company had issued $90,000 capital stock and $60,000 of 6 
per cent bonds (total authorized $100,C00). 


Los Angeles (fat. City Water Co.—City Votes Bonds for 
Purchase.— At the city election on Aug. 28 the proposition to 


issue $2,000,000 bonds for the purchase of the company’s 
plant was approved by a 5-to-1 vote. Dillon & Hubbard of 
this city are examining the proceedings. The agreement 


with the city provides in part : 

Second— * * * But from and after the time when it shall 
have been determined by official canvass of the votes that the 
said bonds have carried, the company shall be entitled to 7 per 
cent per annum interest upon the said sum until the money is paid, 
and the city shall be entitled to the net profits arising from the «pera- 
tion of the said systems and property proposed to be turned over to 
the city and the distribu'ion of the water. =f hg 

Fifth—Upon these terms and with this understanding the com- 
panies propose to take the sum of $2,000,000 for all the properties of 
the Crystal Springs Land & Water Co., the Los Angeles City Water 
= a! a may be standing in the nameof the East Side Spring 

ater Co. 

Eleventh—It is furtner agreed that upon the final settlement, being 
made and the payment made, all actions and proceedings of every 
kind — between the parties shall be dismissed, each paying his 
Own costs. 

Thirteenth—The property when turned over by the companies to 
the city shall be free of any incumbrance of an ind, the companies 
agreeing to discharge every claim which is a lien upon the property, 





including taxes.—V. 73, p. 137. 


Montgomery (Ala.) Light & Power Co.—Franchise.—The 
City Council has passed, and Mayor Joseph has signed, an 
ordinance granting to the company a renewal of its franchise 
to supply gas for a period of fifty years, beginning Nov. 1, 
1902. The ordinance limits the price which may bs charged 
for general lighting to not exceeding $162 per thou- 
sand cubic feet, and for heating, etc., to not exceeding $1 08 
per thousand cubic feet. The City Attorney says: ‘‘ This 
ordinance is not exclusive. The Council can grant any other 
company the same right.”—V. 71, p. 33. 


National Enameling & Stamping Co.—Mortgage Filed,— 
The company has filed its mortgage for $2,500,000, the St. 
Louis Trust Co, being trustee.—V. 73, p. 336, 348, 


National Gramaphone Co.—Temporary Receiver.—Jus- 
tice E. Cady Herrick, in the Brooklyn Supreme Court, has 
placed this company in the hands of a temporary receiver on 
application of certain stockholders, who allege that the com- 
pany is insolvent.—V. 71, p. 299. 


People’s Gas Light & Coke Co. of Chicago.—New Stock— 
Circuiar.—A circular announces that the authorized capital 
stock has been increased from $30,000,000 to $35,000,000, and 
that there is also in the ey $1.331,200 of stock hereto 
fore authorized but not issued. Of the total amount now 
authorized, $5,000,000, and the unissued treasury stock, 
namely, $1,331,200, aggregating $6,331,200, it is proposed to 
issue now 43,003 shares of the aggregate par value of $4,- 
800,200. Stockholders of record Sept. 16 will have the right 
to subscribe for such shares at par, to the extent of 15 per 
cent of their holdings, payment therefore to be made at the 
Central Trust Co., 54 Wall St., New York, at par, on or 
before Sept. 8), 1901. 

The circular says the new issue is made to cover loans 
created to meet capital expenditurer, to provide for large 
extensions and future improvem<nts, and is to facilitate the 
carrying out of certain plans for the benefit of the company 





a 
which are now under consideration. ‘The directors hays 

hesitation in expressing their belief that the earnings are re 
will be more than sufficient to maintain dividends at the cur. 
rent rate on the incressed capital stock, irrespective of the 


2 | benefits and increased earnings which will result from the 


expenditure of the funds provided by the 
issue.”—V, 78, p. 447, 349. y the present stock 


Philadelphia Electric Co.— rted Acquisition.—The 
‘Philadelphia Record” quotes a director of the company ag 
saying: ‘‘Negotiations for the purchase of a controlling in. 
terest in the corp go Electric Light Co. have progressed 
to me _— jee will insure the consummation of the deal,” 
=e 9 Pp. . 


Phoenix (Ar.) Water Works & Sewerage Co.—Fore. 
closure.—A prers dispatch states that Henry 0, O'Hagen of 
London has brought suit to foreclose a $70,000 mortgage made 
by the company to cover asewerin the business section of 
Phoenix. The ae secures 7 per cent bonds, on which 
it is said only a small amount of interest has been paid, 


Pittsburg Stove & Range Co.—New President.—Charleg 
Hi. Bradley has resigned as President and been succeeded 
John D. Nicholson of George B. Hill & Co. of Pittsburg, 
Lyman De Haven also has resigned as director. The earn. 
ings for the late fiscal year are reported to have been “quite 
satisfactory.”—V. 70, p. 1099. 


Republic Iron & Steel Co.—President to Retire.—It ig 
announced that Randolph S. Warner will retire from the 
presidency at the apprcaching annual meeting. He will 
remain a member of the board of directors.—V. 73, p. 295, 


Rubber Goods Manufacturing Uo.—Dividend.—The di- 
rectors on Thursday made the following statement: “The 
usual quarterly dividend on the preferred stock was de- 
clared to-day at a regular meeting of the board, payable 
on the 16th inst. The common stock dividend will come u 
in the regular course at the meeting of the directors the first 
week in October.”—V. 78, p. 187. 


Seaside Water Co. of Long Beach, Etc., Cal.—Consolida- 
tion.—This company recently absorbed by consolidation 
several properties described by the ‘‘Los Angeles Times” sub- 
stantially as follows: 

Bouton Water Co., including the distributing system, etc., in Long 
Beach, and Terminal Island and artesian wells and lands; Long Beach 
Development Co., including ocean front lands, reservoirs, pipe lines, 
ete.; Banning Company, owning the Wilmington and San Pedro water 
— and supplying the towns of Wilmington and San Pedro; 600 
city lots in Lon each and 1,500 acres of ant bordering on the 
ocean between Long Beach and Terminal Island, and extending back 
from the coast at some points a distance of 2 miles. 

Mortgage.—The Lrg has made a mortgage to the 
Broadway Bank & Trust Co. of Los Angeles, as trustee, to 
secure $600,000 or 5 per cent 20-year bonds in denominations 
of $500 and $1,000 each. Charles R. Drake, recently of Ari- 
zona, is President, and Frederick H. Rindge of Santa Monica 
is interested. The capital stock is $600,000 in $100 shares, 
Office, Rindge B!ock, Los Angeles. 


Standard Light & Heat Co. of Washington, D. C.—In- 
crease of Stock.—This Delaware corporation has increased its 
capital stock from $200,000 to $1,000,000. The company was 
organized in 1899, the incorporators being R. S. Lawrence, 
E, A. Oldham, E, H. Talbert and E. J. Stillman, all of 
Washington. 


United Box Board & Paper Uo.—Consolidation.—Nego- 
tiations are in progress for the consolidation under this title 
of the American Strawboard Co. and a number of other con- 
cerns which manufacture box board. The new company, it 
is proposed, shall be incorporated under the laws of New 
Jersey, with authority to issue about $25,000,(00 of capital 
stock, of which part to be 7 per cent cumulative preferred. 
Dean & Shibley of this city are handling the financial end of 
the transaction. 


United Fruit Co.—Convertible Debentures.—The share- 
holders will vote Oct. 7 on the proposition to issue $3 000,(00 
5 per cent 10-year convertible bonds, and to execute an 
agreement with the Old Colony Trust Co. relating to such 
bonds, and reserving the right to increase the total issue 
thereof to $5,000,000. See official circular in V. 73, p. 295. 


United States Steel Corporation.—See page 509. 


Utica Steam & Mohawk Valley Cotton Mills Co.—Consoli- 
dation.—The Utica Seam Cotton Mills and Mohawk Val- 
ley Cotton Mills companies have voted to consolidate under 
this title and with $2,000,000 of authorized capital stock. 
Directors of new company: 


Abram G. Brower, Thomas R. Proctor, John M. Crouse, G. Olar- 
ence Churchil), Nicholas E. Kernan, Frank E. Wheeler, Francis G. 
Wood, Henry F. Mansfield, B. Rush Wendell, Rufus P. Birdseye, Is 
N. Terry, D. Clinton Murray and George DeForest. 


Office, 45 State Street, Utica, N. Y. 


Waterloo Water Co. of Muscatine, lowa.— Bonds Called.— 
The, 6 per cent bonds dated Sept. 1, 1886, have been called for 
redemption at 1(3 and interest, and will be paid upon presen 
tation at the office of the Farmers’ Loan & ‘lrust Co., Nos 
16 22 William St., New York City. Interest ceased Sept. 1. 


Wilmington (Del.) Coal Gas Co.—Sale.—The directors = 
a circular recommerd the acceptance of an offtr for the 
stock of $116 per $50 share from parties not named, e 
stock at last accounts was $690,000. 
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CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 





TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 








To the Stockhclders : 


ear ending June 30, 1901, the 88 
Fur te go of the C. ©. O. & Bt. L. Ry. Co. proper fave 


Sree 1c asus pahommaanemertasapeone ec teceeceeees $17,877,489 28 
Operating expenses, including taX€B. .........e0eese0- 12,755,637 84 
1D £8 cocnne cccwan ccncns snes cesses sccssensccases $5,121,851 44 
WANE PRE GERI. scvesccecsesccscecrescescsecceseceee 2,916,962 79 
Leaving & balance to credit of income of........... $2,204,888 65 


ng from this four quarterly divi- 

re 144 per cent each, on the pre- 
ferred StOOK....-2- -----0---00--eeee-ce0-+- $500,000 00 

and one dividend of 14s per cent and one 
dividend of 2 per cent on the common 








BLOCK 20.000 ceccee cccnce soeensscccnececceess 979,625 85 1,479,625 85 
Leaves & SUTplUS Of........-000 ---200ee na ~~ $725,262 80 
Meceditee it the peat ecsemcenceenee, 199,064.22 
Making a total surplus Of........-.00..00-0--0+-eeeee "$852,916 92 
Dotncting wvoland DigieloD., c----e-- $272,059 45 
Anderson Yard Improvement.............. 103,644 71 
900 new COal CATS......----2eeeee-e---e-e0e 191,247 80 567,851 96 
Leaves a surplus for the year of....... $285,064 96 
be ema jet tenes ~ wee 98 far — ee ,122,643 20 
Makes a balance to be carried forward of ......... ° $1,407,708 16 


The mileage of main track from which these earnings 
were derived was the same as in the previous year. 

The Mt. Gilead Short line (2 miles in length), operated 
by this Company, earned, gross, $4,360 27, a decrease of 
$229 44 compared with the previous year; the operatiog ex- 

mses were $4,014 53; showing a surplus for the year of 

574, against a loss of $85 61 the previous year. 

The Ka: kakee & Seneca Railroad (42°03 miles in length), 
operated jointly for account of this Company and the 
Chicago Rock Island & Pacific Railway, earued, gross, $95,- 
683 70; eperating expenses were $92,078 81; net earnings, 
$3,604 89, against $13,318 62 last year. 

The Peoria & Eastern Railway, from Springfield, Ohio, to 
Peoria, Ill. (352 miles in length), earned, gross, $2,488, - 
803 56; operating expenses, $1,666,353 97; net earnings, 
$821,949 59; fixed charges, $404,075 (0; leaving a surplus of 
$417,874 59, as against $315,656 47 last year. 

The above lines make a total mileage of track on all the 
system operated and controlled by this Company, including 
double track and sidings, of 3,308°36 miles. The total gross 
earnings of the entire system have been $20,465,836 81, an 
increase of $!,189.528 07; net earnings, $5,917,751 66, an in- 
crease of $88,775 10 compared with the previous year, 

The number of t ns of freight carried one mile shows an 
increase of 2°4 per cent; the revenue from freight an in- 
crease of 7°1 per cent; the average receipts per ton per mile 
increasing from 5-83 mills to 6:10, The average train load 
decreased from 335 to 333 tons, but the freight train earn 
ings, owing to the increased rate, were $2 03 per mile, as 
against $1 95 last year. 

The number of passengers carried one mile shows an in- 
crease of 8 per cent and the revenue 7 per cent: the average 
tate per passenger per mile decreased from 1°938 cents to 
1°21 cents. The passenger train earnings per mile were 
$1:1482 as against $1° 65 the previous year. The passenger 
train mileage increased 469,069 miles. 

The increase in freight earnings for the year was $772,- 
500 46; of this increase $265,264 28 was due to increased ton- 
nage and $507,23€ 18 to increased rate. 

he passenger earnings show an increase of $326,428 06, of 
which $371,319 04 was due to increased business and a loss of 
$44,890 95 to decrease in rate. 

The company, as will be seen by the above figures, has 

nableto secure fair and remunerative rates upon its 
business during the year. 
, There has been an increase in the expenses, due mainly to 
Mereased wages and cost of supplies, the chief of which 
being the cost of fuel. which shows an increase for the year 
of $230,072 91, or nearly 30 per cent. 

The large expense for maintenance of equipment is due, 
a8 In the previous year, tothe sums expended for renewals 
ry Tepairs and the purchase of new equipment; 11 engines, 

6 freght cars and 22 passenger cars having been purchased 
or built and charged to expenses, at a cost of $582,424 04. 

is in addition to ordinary repairs, and exclusive of the 
oa that were parchaned and charged to Income 
€ maintenance of way shows a large increase, due to 

se ea charges for rail and tie renewals, for bridges and 
mil lons, and for the enlargement of yards and sidings. 34°68 
or th of side-track for yard and passing-track purposes, and 
at. © accommodation of industries, were built during the 
year and charged directly to expenses, 6°2 miles of unused 
pe 88 have been taken up and the material credited to ex 
mses. In addition to these charges there were expended 





and charged to Income Account the sums of $272,959 45 for 
20°13 miles of double track constructed on the Cleveland 
Division and $103,644 71 for a trifle over 11 miles of track 
and improvements in the Anderson Yard. 

For the enlargement of the shops of the Company, and 
new tools, inaddition to ordinary repairs, $137,308 91 has 
been expended and charged to expenses. 

The Company owned at the close of the year, 447 locomo- 
tives, 392 passenger cars and 18,836 freight cars; the latter, 
however, including 2,700 cars, which are being delivered at 
the date of this report, and for which the Company has 
entered into a contract to pay $1,501,365, in sixty monthly 
payments, with 5 per cent interest. 

120 miles of 80 pound steel rail have been laid, replacing 
lighter rail on the main line, which in its turn has been 
moved to the branch lines and substituted for the light rail 
there, which has been taken up and sold. 333,000 yards of 
ballast were distributed over 210 miles of track. Large 
sums were expended during the year upon new frogs and 
switches, railway crossings and interlockings, bridges and 
trestles and station buildings. In every way the condition 
of the track has been maintained and improved. 

The increase in the expenditure for ties is due to the in- 
crease in price and also to a larger number put in the track. 
Heavier bridges and structures have everywhere been put 
in and charged to expenses whenever renewals were neces- 
sary. The saps ore has pursued the same policy as in 
previous years of making no charge to Construction for any 
expenditures upon the property, whether for maintaining 
or improving. It will be seen that there is a credit of $45,- 
0: 0 to Construction, which is for premium upon 4 per cent 
bonds sold to take up the 7 per cent bonds falling due. 

After charging to expenses the extraordinary amounts 
herein alluded to for repairs, the Company had a net income 
of $5,!21,851 44. Interest and rentals show a slight increase 
over the previous year, so that after charging out the same, 
there was a balance to the credit of income of $2,204,888 65. 
From this was deducted the usual 5 per cent dividend upon 
the preferred stock and two dividends of 14% and 2 percent on 
the common stock, leaving a surplus of $725,262 80; to this 
was added balances of sundry accounts of $127,654 12; mak- 
ing 2 surplus after all charges for expenses, interest and 
dividends of $852,916 92. Against this sum, 20°13 miles of 
double track on the Cleveland Division, the improvements 
in the Anderson Yard, and 300 freight cars, were charged. 
The Company, after doing this was able to bring forward 
the comfortable surplus of $285,' 64 96. 

During the year $2,000,000 of Cincinnati & Springfield 7 per 
cent bonds, which were included in this Company’s liabilities, 
fell due, and $2,000,000 of 4 per cent bonds were sold and the 


| proceeds applied to the payment of these bonds, and the 


premium upon the same, as heretofore stated, credited to 
Construction. During the coming year there are $995,000 
of 7 per cent bonds falling due, and your directors included 
in the sale a sufficient number of 4 per cent bonds to pay 
these at maturity. By these changes the Company will 
save a trifle less than $90,000 per annum in its fixed charges. 

During the year the Company sold $397,000 of Peoria & 
Eastern Ry. First Consolidated Mortgage bonds in its treas- 
ury and purchased certain securities of the Cincinnati 
Northern Railroad for $377,851 52, Other than this, there 
have been no substantial changes in the securities owned. 
The Peoria & Eastern Ry. bonds were sold because they 
were not necessary for control, the Company already hav- 
ing a majority of the capital stock of that Company, and it 
was thought wise tosecure an interest in the Cincinnati 
Northern Railroad, which is a local feeder for our Company, 
its line extending from Franklin, O., to Jackson, Mich., and 
in the judgment of your Directors it is not only valuable as 
a feeder but as an investment. 

I commend to the careful consideration of our stockhold- 
ers the attached statements, which show, in detail, the 
financial condition of the Company and its operations for 
the past year. 

The Peoria & Eastern Ry., of which this Company owns a 
majority of the capital stock, but whose operations are kept 
separately, has earned, as will be seen by the attached state- 
ments, an increase in gross of $131,887 18, and in net, $56,- 
293 12, Its fixed charges, owing to the refunding of its 
bonds, were reduced from $420,000 to $404,075, leaving a 
balance to the credit of income of $417,874 59. During the 
year it also secured a decision in its favor in reference to 
the securities in the hands of the old Reorganization ( om- 
mittee, alluded to in the last Report, and a portion of these 
were turned over to the C.C. C. & St. L. Ry. Co. in pay- 
ment of the balance due that Company. This, with the 
credit from income, has extinguished entirely the advances 
of the C, C. C. & St. L. Ry. Co., and still left certain valu- 
able securities in the possession of the Peoria & Eastern Ry. 


Co. Your attention is invited to the balance sheet of that 
Company and the statement cf earnings and expenses 
attached. 
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One year ago, in writing the Report of the Company, it was 
stated that the wheat crop along its lines was a failure, but 
the prospect of corn was flattering. The reverse now seems 
to be the case; the wheat crop has been immense and har- 
vested, while the prospect for corn is not good, probably 
(from the best reports that can be had) two-thirds of a crop. 
There is, however, plenty of old corn in the country, and 
with the wheat crop and general business it would look as 





goed the EMME Pe: rere for the coming year was 
e trains of the Company have been oper 
tinued safety and success, and the attention and vo 9 omy 
tion of the employes is hereby fully recognized = 
By order of the Board of Directors 
M. E. INGALLS 
CINCINNATI, O., August 9, 1901. President 
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A.—COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1900, AND JUNE 30, 1901. 





ASSETS. 
1900. 


$s 
86,405,449 
1,539,417 
321,676 
676,224 
200,000 


1901. Ine. or Dec. 
86,363,449 D.*45,000 


18? nae 
321,676 


Construction and Equipment... 
pooh 4 ery Bonds— 


50,000 

C. & 8. Ry - 8,543,827 

Findlay Belt Railway. 838,880 

K.&S By. (half ownership).... 447,006 
Securities Owned — 

P. &E. Ry. Firet Cons. M. Bonds. 

Mancie Belt Ry. Mort. Notes.... 
yton & Union RR. Oo. Stock. 





) 
397, gee 
56,785 


2,453,570 


230 
12,800 


{4 Oana 
ROOm 


2,800 

377,852 2 B77 852 
7 undry Investments— 

Sink. ot L.A. &T. H. 1st 

Coll ds 371,963 

556,228 

10,000 


25,499 
26,028 


838, 825 
1,159,368 
425,977 


336,394 7. 14,431 
D. 556,228 
Sloane Propert, , Sandasky, O... 
Fast ee ay ines, etc., — 
ing Capital : 
Apdereen Yard Improvement... 
Advances to L. & J. Bridge Co.. 
Materials and Suppiles..... pieiee 
Current Assets— 
Cash in Hands of Treasurer 
Cash in Bank to Pay Coupons.. 
Cash in Bank to Pay Divid ends. 
Cash in Bank to Redeem Bonds. 


Accounts Receivable, due from 
cemenniee and Individaals .. 
Trafiic B ces, due from other 
Gumenmie 
~— Agents... 
U. 8. Governm’t and P.O. “Dept. 


Total....... 


I, 57,740 
D. 217,021 
x, _ 929 

I. 6,765 

| 3, 328 
Z 7950 
D.'865 


I. 57,223 


621, 804 


1,276,298 
432,742 
10,273 
33,050 


401,489 


185,141 
190,044 240,004 
169,747 181,259 ja te 512 


101,128,826 100,531,731 D.597,0°4 


6,94 
8,100 
865 
344,266 
249,755 











Cc. C. L. General Mortgage 4 


1* Premium on $2,000,0 & 8t. 
2,000,000 C. &8. Firat Mortgage Boads, 


per cent Bonds sold to re’ 
maturing April 1, 1901. 


| 
LIABILITIES. 
1900. 
8 
27,939,310 


10, ;000,000 
428,997 


792,000 
689,000 


1901. 
27,989,310 
10,000,000 

428,997 


792,900 
682 "000 


Oapitat Stoex— es 
2Capital Stock, Common 
Capital Stock, Preferred eB 
3Capital St’k, C.8.&C. Pf. &Scrip 
Fund-d Debt— 
Cc. L. & C. RR. First Mort, Bonds. 
C. 1.8t. L. & C. Ry. 1st M.6% Bds. 
C, I. st. L. & C. Ry. Gen. lau M. 4 
per cent Pe onds 7,684,000 
4 = OC. & I Ry. 1st Con. M. Bas. 4.138 :000 
& I. Ry.Gen. Con. M. Bds. 3,205,000 
_RR. First Mort Bonds. 2,000,000 
Rv. First Mort. Bonds. 500,000 
y. First Mort. Bonds.... 
y.,Seeond Mort. Bonds. 
ist. y. (0. V. &C. 
t FR, Bonds.. 
R 1st Con. M. _ Bonds. 
Cin. + lst M 


epee RA 
QugPPac 


5,000,000 
2,571,009 
78,000 


1,103,730 
650,000 
10,000,000 
(0. W. & M. 
-- 4,000,000 
y.Gen.M Bonds 12,634,000 
Deferred ‘Liabilities — 
428,400 
3,425 


5,000,000 
2,571,000 
78,000 
1,103,730 
650,000 


10,000,000 


w 
eo 
eR O 


9 € 999 afanne 
a8atara 
as eso 
3 m 
agrees 


_ 
a 
oe 
~ 
20 
cS 
S 


Q 
a 


Q 
Se 
& 
a 
bag 
ot 


&8 


4 
4 
= 
i@ 
oe 


4,090,000 
14,634,000 
Accrued [nt. on Bonds not due. 399,071 
Bills payable 25 
Bille Payable, Equipm’t Notes. 
Reserve Fd. for New Equipm’t. 
Dayton & Union RR. Co. Loan.. 

urrent Liabililies— 
Bills Audited. . 
Pay Rolis for Month of June .... 
Traffic Balances Due to other 
en 
Bonds drawn for Redemption 
and heme wnennsecese +00 
Coupons Unpaid. . 
4Dividends npaid. -_ 
Branch Lines, Operating Acot.. 
Balance to breait of Income 
Account 


D,7 
50,913 D. Diisises 
12,500 I. 12,500 


I. 30,630 
T. 81,059 


T, 91,596 
Z. - Panne 


T. 6,765 
I. 143, 274 
3,771 


I. 285,065 


78,10 
1,163,238 
100,000 


715,758 
608,308 


303,931 


746,388 
689,367 


395,527 
33,00 
432,743 
*695,059 
34,094 
1,407,708 





soeee o senwee coceesseeeee--L01,128,826 100,531,731 D. 597,004 





2 For details see next page. 3 Assumed in purchase. 4*In- 
* | ivan” $559,786 20 Common Stock Dividend payable September 3, 





8.—SEE NEXT PAGE. 





C.—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1901. 


From Earnings - 
Freight $11,640, eee 55 
4,979,651 84 
"B55 402 25 
363,776 09 
258,656 55 


$17,877,459 28 
12,755 ,637 84 


$5,121,851 44 


Total Earnings 
Less Gperating'| Rapenses, incl. Taxes. 
Wet BaPNtNGS...cccccoccessece peeienn= 


Deduct Fixed Charges— 
Interest on Bonds...... 


nent ase 00 
231 7906 79 


Total Fixed Charges.....ccccccccoee-- 2,916,962 79 


$2,204,888 65 
Deduct Divs. on Pref. Stock, to wit: 
No. 43, Oct. 20, 1v00, 144 per cent.... 
No. 44, Jan. 19, 1901, 1% per cent.... 
No. 45, April 20, 19 i, 144 per cant... 
No. 46, July 20, 1901, 14 per cent. jen 
Total, 5 per CONt....cc-ccccecceesooe-s 
Dividends on Oommon Stock, to wit : 
No. +4 Mar.}1, 1901, 112%. 419,839 65 
No. 12, Sept. 3, 1901, 2% . 559,786 20 
Total, 349 per cent 


Total dividends. .... 


$125,090 00 
125,000 00 
125,000 00 
125,090 00 


$500,000 00 


979,625 85 


1,479,625 85 


——- ——— - 


$725,262 80 
127,654 12 


$852,916 92 


Balance 
A4d credit balance, ‘Interest, ‘discount 
and exchange for year 


Deduct expenditures for — 
Double track, Cleveland Division $272,959 4 
Anderson yard improvement.. 103,644 
300 new coal cars........ _ 191,247 30 
Balance for the Pap to be carried forward $235,064 96 
Balance to credit of income June 30, 1900.............. 1,122,643 20 


667,851 96 





Balance to credit of income June 30, 1901......-..000-- $1,407,708 16 


D.—COMPARATIVE STATEMENT OF EARNINGS. ana 
=a Th AND DEDUCTIONS FROM INCOME FOR 
HE YEARS — JUNE 30, 1900 AND 180 


Earnings— 1900. 
POCEENG .cnsscocase eeccacccose © ceccacs- $10,867,502 09 
OE sisiesasnesccceccensbin wonece 8 
Mail 


$11, 610, 002 55 
4,979,651 84 
685,402 25 
363, 776 09 
258,656 55 


$17,877,489 28 


__ 825,059 06 
seeeee.$16,806,850 87 








Operating Expenses— 
General Expenses..... ecsces wennvccee 
Traflic Expenses 
Conducting Transportation 
Maintenance of Equipment 
Maintenance of Way .............- ode 


._....,. aa 87 


$333,043 47 


19,323 13 
#3 556,031 64 


522,912 53 


2 _ 2,263,879 24 24 
$11,706,324 125 


65°48% 








Operating Oost........cecceree — 64°38% 








$83,627 68 
__ 826,698 39 
$410,326 87 
26,042 64 
__ 612,946 58 58 


$1, "$1,049, 313 359 


oo 


$12,755,637 84 


$66,760 72 
254,575 83 


~ $321, 336 55 
24,895 26 
_582,69) 11 


~~ 9928, 921 92 


Oar Service, Passenger... 
Freigh 





Total Operating Expenses.......$11,746,263 79 


Operating Cost................ diaees 69°91% 


$5,121,851 44 
oct caeahitens 


Net Earnings «-- $5,057,587 08 





Deductions f:0m Income— 
35,056 00 
Interest on Bonds..........-esee0+--- 92.665, hal 00 $2,68 906 79 


Rental eoscasccece paths 


$2, “$2,916, 962 79 
——_——— 
$2,204,888 65 
—— 


Total Deductions from Income.. $2,866,538 43 


Balance to Credit of Income........ $2,191,048 65 
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B.—CAPITAL STOCK AUTHORIZED AND ISSUED. 











i Te 
The amount of Oa 
For consolidat 
st. L. & O. Railways, 


on of 0. C 


»,L& 


ital Stock authorized by Slockhotders is— 
C.C & o.L 


St. L. ana 


under agreement dated March 

















4A oti 


Oapital Stock a 





On acccunt 0 





On account of sale to stockhol 








3.691 10 


















































































. $20,500,000 unt of exch E 
Pane the on bet 8: oekiioiders “Saly 7, On acco f exchange for C. rar & OC. RR. Co. stock . eas 
aeeriees ave + Resolu vadinniae.. 4,500,000 Tota) issued...........-...-. aes beeatadaenascuee «. $27,989,310 
ion of 0. pew) October 9 Balance unissued, as follows— , 
Authorized under Reece — C. s. ea Qk Se staal be 3 Unissed C. 8S. & CO. RR. $8, 290 
29, 1890, for exchange 0 ——— TT VEE sesesssncqonses . 702,400 _710,690 
Total Aatheris0,..cccesccecesceccoce Aa Stee bet $28,700,000 Total........ Leite he Robbe biol Se cure Saas a $28,760,000 
—_———— SS —— 
F.<DEIAILED STATEMENT OF OPERATING EXPENSES. —VYear end. June30.— —-1901.— 
~Year end. June30.— —1901.—— DISTRIBUTION. 1900. 1901, Ine. or Dec. 
DISTRIBUTION. 1900. 1901. Ine. or Dec. | _Matnt. of Equip. (Conel. )— $ $ $ 
General Expenses — 8 s $ Car Repalre— Passo ger rybbo'a0 83 411019 30 77, 158'588 47 
ec meri SEEM PCM | Pm IR I ad ag 
Kew Yo York Office, Treasurer. B08 po ebase ps i i. = = lar Shop Repa BO accumsan 9,56129  88,82603 J. 79,264 74 
Andito MOF epi. RROD TL 10/084 75 Fg Machinery & Tools in Shops 85, 56118 129,88419 J. 44,273 01 
¥. ¥. Oftice.  xponses.-- ansee te 57980 = neue 16 enh ASF oe 12.2061 xa a 2 sappse i 7 7 ae i 
ce Expenses..... d A Peceeeesecasecsess eee . ‘a 
Gorporate Expenses......... 6,803 11/300 11 I. 4,496 75 Maintenance of Way— ger as , 4 
Stationery, Print. and Post.. 20,2605 20,006 29 D. 2297 Bui rintendence........-.--- 69,22462  73,22679 I, 4,002 17 
Legal ExpenseS.........---0- 86391 64,798 16 I. 1,934 25 Renewals.......... eae 114, pee 80 144,362 oe I. 29/827 70 
Rents. ...-----0--20-eeeeneeeee 4,097 36 3,861 75 D. 235 61 Te Renewals....-...-..--++ 73 346,610°6 TI. 120,946 63 
Special Tax Agent........... 5,380 23 6,284 €2 T. $04 39 k & Roadway— Labor... ote $79 83 715,745 38 T. 5,366 05 
‘ar Revenue Tax.... .....- 27, '997 55 23, 251 67 D. 4,745 &8 Trask . Roadway—Material 33 pth os 49, La pe 71 D. 3,788 85 
BLIBBL... cece ceccceccesassces 
Totalu.cccceeeecseceeeeeee $19,32313 333,04347 1. 13,72034 | Frogs and Switches......-.. 26,40791 ar eaT 28 28 4 i230 7 
troffe Expenses— Ry. Or ssings & Interlocking 37,20711 46,395 62 T, 9,188 51 
pt Fences, Road Crossings r= | 
Fae ageuciee Frolght.. 74.277 00 10464985 = 4,924.85 | Cattle Guards.......-..--- 5115581 57,04422 _T, 5,888 41 
t.. 104.7124 v aan Bridges and Trestles.. 21 2°000 44 310,560 66 Z. 98,560 22 
Fast Freight Lines........--. , 6 116,91646 1,12,20400! Track & Bridge Watchmen.. 20,01013 19,70063 D.'309 50 
Traffic Associat'ns—Freight. 10,868 75 10,398 13 D. 470 62 | Te} h Repairs ix ¥ 
Butionery & Print.—Freight 15,08995 1405883 D. 1,931 12 | Zlegraph Repeirs......----.  &,808 12 14,66611 1. 5,772 99 
Gen. cere Sime Aget.. Se & 30,681 85 8818 | _ and Plattorms.............. 166,79407 22357834 I. 66,784 27 
Questo As Sees «Se eee es BeBe. 84 | Docks and Wharves.......... 21,05213 18,93601 16 12 
Siutioners and Print. Pass. 25,68873  25,62584 —  D. 6289 stationery and Printing bneoe i++ pe OS 5 pat b+ 4 
Advertising ...... saeens ceneee 63,925 75,380 39 I. 11,455 26 | Yards and Sidings.....2.... _§8,71748 114,25796 _I, 55,520.48 
eee cd ha 522,91253 556,031 64 I. 33,119 11 eee cosas concee 1,885,560 06 2,263,379 74 I. 377, 819 18 
Oonduetisig Transportation— GRAND TOTAL.......... 10,820,341 87 11,706,324 25 I. 885,982 48 
Superinte: dence..........-.. 163,001 73 168,013 37 T, 5,011 64 
eee S pooeen =Fr't ete] 415.998 05 I. 16,620 63 G.—FREIGHT AND PASSENGER STATISTIOS. 
emen remen— Pass + 21,537 30 Year Ending-——— —— 1—-— 
Enginem’n & Firem’n- 8W’g. 228:23056 235,97852  1.7,74746| Freight Statisties— June 30,1900. June 80,1901, Baan 
T men—F rei: ht.........«« 468,87006 487,93933 JI.19,0692 Freight earnings $10, 867,502 11,64 
Trainmen—Passenger........ 21612120 232,334 41 J. 16,213 21 | Rrelsht earnings... eee Si bosas  Lomor 
Fuel for Locomotives. ....... 929,586 71 1,209,629 62 1. 280,072 91 | Tons of tr'ght card 1 mi 864’560'488 1,909, 5 ash ool 
Water Supply for Locomiot'. 6302951 ” 68/34591 I. 5'316 40 g , 38 1,909,086,365 I. 45, se 877 
Waste & Tailow—Loco.. 82,19978 34,539 FE en fen n Dayandly ogg Nee, 1693 miles, 172-0" miles, Z $0es 
Oi, Waste & Tallow —Cars.. 17,520,96 1822087 =, 890 98 | Average reo. per ton mile... cents, *583 cents, °610 cents, I. ‘a7 
Train Supplies—Passenger.. 57,912 74  64,67092 —T. 6,758.18 | Number of freight traine.... Mgt ‘so2e0 EB 
Train Supplice—Freight..... 49,178.15 5208278 1. 2,000 65 | Freight train mileag —— gleeee .»faam 7 $401 
Cleaning Passenger Curs.... 65,287 26 69,89868 _I. 4,611 40 Freicht earns. Seow §6 ES 2 aed 1. 170,868 
-_auaaenepe gaan 1,313.04 15014549 1. 18,892 45 | Freight car mileage—loaded 190,556,175 199,987,559 I. 3,281,384 
8wite MR cnccccascsccceuaone 438,70240 447, ’208 33 I. 8,505 93 | Preight car mileage t 33,198 341 35,070,52 4 4 
Wehm'n & Weinha at Cross. 68.245 20 | 67,608 D.'637 11 | pos a ow + Alaa fe en ee 
Telegraph Expenses......... 2,697 53 175,600 6 1. 12,903 13 | P:O.empty carmile’ge to total £0°3% 20°8% I. 05% 
Bist, Berv.— Agente & Clerks 572,18714 59828095 1. 26,093 81 | AV: No. care per train-loaded 2% 233 2 <= 
Lal .. 8821 336952 28 T 4738 52 Av. No. cars per train-empty 5° 6 I, °02 
2'643 73:0 556 et oy per on car.... $14 08 $14 97 I. $89 
290.445 65 94892429 1, 6.875 64 | Ay: No, tons in onch trek. Mg36 1438 Ps 
Car Service, Weighing and , sta Freight ear. per mile of road $5,746 90 $6,15540 JI. $408 50 
Freight Inspect. Bureaus. 25,29657 27,271 47 T.1,974 90 | _ Passenger Statistics— 
Dining Car Service..... .... 70869 16,063 30 T. 6,354 61 | Passenger carnings.......... $4,653,224 #4, thy 652 I. Roti 428 
Stationery and Printing..... 37,37248 40,517 23 I. 3,144 75 | No. of passengers carried.. 5,792,421 5,542,088 333 
Wrecking,........... Kites i 443 52 10,4173 9 D. 5.970 43 | No. of pass. carried 1 mile.. 240,099,226 259, 2: 9) 134 1. 15 Ro008 
Loss and Damage. .......--. 141,596 91 2,392 D. 59,204 03 ie ee carried 
mig A ee eae  is'ss0 48 yaar +4 a Pane 4 averse haul + EN ae mile ars il a6" 3 miles, I. 33 
Lececuseaes cuts ; . 3,381 2 . 8, 41°5 miles, 46° . 5 
Fire Claims. 7,767 O7 10,816 os Bt 7950 46 | Average receipts per pass.. "803 8-899 I. $096 
Y.M. 0. Associations, ‘eto... 6,870 44 7,300 20 429 76 | AVe. receipts per pass. mile. cents, 1°928 cents, 1°92i cents, D.:017 
Elevato:s, Warehouses, etc. 12, 91F1l 24, (520 66 46 ~=—«T. 11,628 95 | No. of passenger trains...... 65, Pea 63,488 D. 2,067 
—__"___s*i|:« Passenger earn’gs per train. $70 98 $78 43 I. $7 45 
pitttbecevorsvcnee ..-s+0«.5,580,778 06 5,564,305 59 I. 493,527 53 itecuuneaeits ““séeis “edsts “beeen 
fainter ip.— a ; re a 
eo le Tt Earns. per train mile— Mail $1300 : 1220 _D. $0080 
Tlenistive Bennise--e°akk. 65 e 844 71 I, 3,161 18 | Earns. per tr’n m.— ress "0687 $°C 699 I. $0012 
p ght. 333 440,81667 D. 217,446 36 | Earns. per train mile— otal 73h, 1605 $1°1482  D. $0128 
Locomotive Repairs—Pass. 1 90,43948 308,12214 J. 117,6-2 66 | Passenger car mileage..... 7,105,847 19,921,327 J. 1,815,980 
pairs—Switching... 148,278 87 223, 66087 I. 75,382 00 | Pass. earn. per mile of road etsy 69 $2,63332 I. $172 63 


























H.—STATEMENT OF FUNDED DEBT, 


INTEREST CHARGES AND RENTALS, 




















































































{ { 
Name of Road 1 . | Date of Years Interest, Amount Rate |Annual Int. 
~~ : Olass of Bonds : en —— Maturity. |to Run.| When Due. | Outstanding. \of Int |and Rentals. 
0.L, & CO. RR...... First Mortgage................-- July 1,1871.|Sept. 1, 1901 M 7 Pe et i: 
0. L. 8t. L. & G. Ry. | First Consolidated Mortgage. "[Mar. 8°1860.|May 1° 1920:| 16 May i Nov. i #382:000 H bart 
¢ I. 8t. L. & C. Ry.|General First Mortgage. . -../Aug. 2, 1886./Aug. 1, 1936.| 35 Feb. 1, quar’ly bh, ott 000 a 307,360 
C ear BY soc First Consolidated Mortgage... June L, 1874. |June 1; 1914.; 13 Junel, Dec. 1 138,000 7 289,660 
. O. C. & I. Ry.....|General Consolidated Mortgage Jan. 1,1884. Jan. 1, 1934.| 33 ra 74 Py } 3, 205,000 6 192,300 
| | “ ’ 
I, & St. i, RR...... First Mortgage...... besobceenwes July 1,1869. July 1, 1919 18 } i 4 vate 2,000,000 7 140,000 
iam. 3 First Gestanee.- pecwuweswuuevesder \Nov. 1, 1882 Nov. 1, 1912.; 11 (Nov. 1, May 1 500,000 6 30,000 
Co 4 ORES Second Mortgage...............- Jan. 1,1872.'\Jan. 1, 1902.| .. (Jan. 1, July 1 sane ‘000 7 *4,375 
oi — & St. L. Ry.|(C. V. & C. Ry. Titet Mortgage) Jan. 1,1890.\Jan. 1, 1939 38 (Jan 1, July 1 0,000 4 200,000 
Cat - & Cl. RR...| First Consolidated Mortgage. . “gen. s 1848.|Jan. 1, 1928.; 27 ‘Jan. July 1 2 ont 7000 5 128,550 
Gol. Sp. & Cin. RR |First Mortgave............-.-.. ’ 1871. Sept. 1, 1901.| .. (Mar. 1, Sept.1 "78,0 7 *910 
na C. & 8t. L. Ry.|(Spring. and Col. Div. 4% Mtg.) Oce * 30! 1890. Sept. 1, 1940. 39 /Mar. 1, Sept. J 1,103,730 4 44,140 
Cc o eel. Ry.|(White Water Val. Div. Mtg.)... Nov. 1, 1#90.) Sele i ri 1940. 39 Jan. 1, July 1 6£0,000 4 26,000 
o ° aoe L. Ry.|(8t. L. Div. Let Col. Trust Mtg.) Nov. 1, 1890.|Nov. 1, 1990. 89 |May 1, Nov. } 10,000,000 4 400,000 
Co Chur _ By reeset Eeenvess Mortgage) May 9%, 198). july 1. sgei. 90 |Jan. 1, July 1 4,000,c00 | se oeeo 
». .L. Ry. onds....... une -|June 1, : ‘ 6 
0.0. 0. & St. L. Ry.|Rentals .....8 '...--c-0 genet aint TEA ariecotaisses wench spamasrimeshoog is >. ee oO 1300 0,000 
SR ateen ee Poe woes] ReEpeeT a ey BN NE ee 
I B. & W. a First Mor se rom 1 1¢ vi al. — | ~=«eee 
+ EUV wane tgage preferred....... A 15 1879. |Apr. 
PE AW. By... /Piret Mortange preferred....... lage 15 , 1888 pias 3 1, see. 37 July r quaviy| *sooo00 | 5 #30.280 
ES: First Consolidated Mortgage. ..| Feb. 22 1890./Apr. 1, 1940.| 89 Apr. 1, Oct. 1 8,500,000 4 340,000 
Ton... ey ere EE, TEL PEE Le RPO NP TE: eIgee: $9,981,500 |........ $404,260 
terest to date of maturity of bonds. 
{includes $31,500 interest on bonds to be issued in exchange for bonds maturing September 1, 1901 and January 1, 1902. 
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I.—STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES AND CAPITAL STOCK FOR TWELVE YEARs, 





| j 
1890. 1891. 1892. | 1893. 





1804. | 1805, | 1806. | 1807. | 1898. 





12, 904,658) $18,184,499 9 $18,818,110 #14 ig14, 969 050 818, 8,084,049 049) 813, 625,088 $13, 704,535 $18,117,111 $14,820,004 gia, 719,863 $16, 806851 851] 837 677 ap 


165, 470) 8,940.44 979,5 
Fix . 272484 2,592, 710| 2,570,174) 2" "602 "Oat 
Capital stock............0++- i 30°800;000, 37,277,400 | $8'000:000) $8,000,000! 


3,410, 331) 8,252, "447, 3,351,726 


270172 Beia'70s) B944.810| BASS ORG 2'905,024 2,573,710 2 840834 
$8,000,000 $8,000."'00, 38,000;400 $8,000,000, 88,000,000; 88,000,000) ; 


| 33,000, 











J.—CONDENSED FREIGHT AND PASSENGER STATISTICS, BY YEARS. 





1895. 1896. 


1897, 1898. 1899, 1900. 1901, 








Freight Earnings. 

Tons of Freigbt Carried ........... eecce 

Tone Carried one mile 

Average haul of one ton 

Average Receipts per ton g1ols $ 507 

Average Recripts per ton-mile.. 

Number of Freight Trains 7 63,3°7 :288 

Freight Earnings per Train $144 66 
eet 47 

4 


15 
115,835,213 


116,753,18% 
36,980,135 
ban 


38,151,563 
24°6 


Average No. Cars per Train—Loaded.. 193 
Average No. Cars per Train—Empty... 6°3 
Earnings per Loaded Car. $1177 
Average No. Tons in each Loaded Car. * 5€ 
Average No. Tons in each Train........ 223 244 
Freight Earnings per Mile of Road.... $4,747 20 $4,666 04 
Passenger Earn'ngs 
Number of Pas-engers Carried. : 5,243,814 5,5 
No. of Passengers Carried one mile. 184,186,073; 204,940, wt 
Average Passengers per Train-mile, 38 
Average Hau! for each Passenger. S i 36: 
Average Receipts per Passenger.... 
Average Receipts per Passenger mile. 
Number of Passenger Trains . 
Passenger Earnings per Train. 
Passenger Train Mileage... = 
Earnings per Train- mile— Passenger ea 
Earnings per Train-mile--Mail 
Earnings per Train mile—Expresi 

ings per Train-mile—Total. 
Passenger Car Mileage.......... 
Passenger Earnings cor Mile of Road. 














$2,045 79} $2,195 St 





si: S04 
Cents, .631/Cents, ‘614 
59,288 58,967 


$15 
112,580, 166 
5,661 6 


186,657,170 
38 


2 $°723 
Cents, 1°36%/Cents, 
65,88! 7 


es 


$8,783, 929 8 87/88, gr 699 86) $8,254, +44 80/$9,237,507 38/$9, ee tl 90 $10,867,502 09 09/811 840,002 55 55 
8,625,073 8,598,881 8,223,347 9,620,159) (10,043,126 1 
1,349, “ 562 1,358, ee oa L ——s te amen 1,704, 824,779 


1,008,304] '11,69 
1,883,586,488) 1,909 sia 
169°3 1729 


$139 99 
5,442, a. 

e $195 

127,927,466 180,556,17* 

30,754,231 33,198 341 

19°4 20°3 


22°9 23°4 

5°5 59 

$12 24 $14 08 
13°32 14°27 


247 278 305 335 338 
$4,490 96 $5,025 54 $5,019 58 $5,746 90 $6,155 40 


.| $3,785,410 30/34, wr: PHI $3, ee 193 = $3, ye yt 95/84, ae, ay 16) $4,653,223 78) $4,979,651 94 


4,937,250 978 457 5,792,421 
200; 998, ae 230° 598, vos 240, 099, ae 


37°8 *t 43° 0 


$742 6 $ 792 
1°964 Cents, 1°841 
0.874 65,029 


5,542,088 
259 258,134 


$1°0942 
16,733,955 
82, 094 61 $2,309 45 


$'9299 
16.651,649 


$1,994 00 $2,460 69 














$2,633 32 








K.-STATEMENT OF MILEAGE 


Or Main TRACK, DOUBLE TRACK AND SIDINGS OF THE VARIOUS LINES 
CONTROLLED AND UPERATED BY THE BIG FOUR SYSTEM. 


Main Double 
Track. 


Sidings, Total 
Miles. Miles. 


Miles. 
306°18 
272°88 
305°83 
393°34 
322°17 


77° 27 380°50 
1,891°02 81719 2,788°51 


In addition to the above the Company controls the opera- 
tion of the following: 





Main Double 
a Total 
Railwoy - Miles. iles. Miles Mites. 
116° a3 468°83 
6°47 48°55 
“47 2° 
123°77 9519 85 
Total mileage, Big Four Sy stem..2,287°10 940°46 $,308°36 
The Company is also one fourth owner of the Peoria & 
Pekin Union Railway, one seventh owner in the Terminal 
Railroad Association of St. Louis, two fifths owner of the 
Indianapolis Union Railway and partial owner of the Day- 
ton & Union Railroad. 


L.—EQUIPMENT STATEMENT. 
STATEMENT OF EQUIPMENT OWNED AND CONTROLLED BY THIS 
COMPANY. 


CLASS. --—Name of Road.—— 
Locomotives — 0.0.0.€81.L. P.@ E. Total, 
Passenger 16 134 


38 277 | 


Switching ] 98 


EE Se ee ene 62 
Passenger Cars— — 
Baxgage Cars 
Postal Cars 
Parior, Pe 
Dining an 


Freight Oars— 


33 | Interest on Bonds 


M.—THE PEORIA & EASTERN RAILWAY COMPANY. 
GENERAL BALANCE SHEET. 


June 30, 1901. 
$24, 0.0. 000 00 Construction Account. 
Capital Stock 
1. B. & W. ist Preferred 
Mortgage Bonds 
a. — in Treasury 
14,800 00 


oO. g ew lst Pref. Mortg. Bonds .... 
P. & &. 1st Consol. Mortg. alenuanaag 
P. & E. Income Bonds 


ing Fund aebesase 
Assets in Sinking Fand (IL. B. & W. 
67,700 94 Bonds). 

250, 000 00 P. & P. U. Ry. Co. Stock (2, 500 shares) .. 
108, 7000 00 P. & . by NO SPOON. oc cccecec ssanes-- 
Nominal. P.&E.Ry Co Stook “a ,098 shares)... 
O. C. C. & St. L. Ry. Oo. Operating Ac- 
3,619 -, count 


ppecenan 


985,200 00 
500,000 00 
8,500,000 00 
4,000,400 00 


$24,429,320 34 


N.—THE PEORIA & EASTERN RAILWAY CO. 


COMPARATIVE STATEMENT OF EARNINGS, OPERATING EXPENSES AND 
DEDUCTIONS FROM INCOME FOR THE YEARS ENDING 
JUNE 30, 1900 AND 1901. 


Earnings— 1900. 1901, 
DIE, inci cancenicnssbactuesnominein dctlee $1,691,743 52 $1, — _ 75 
spasmnger euatbsobsiausiaceneate 651,381 00 081 

ail 69,680 69 Te 981 29 
40,740 00 40,740 00 
3,271 17 4, "84171 


$2,356,416 38 $2,48*,303 56 





Total earnings 


Operating Expenses — 
General Expenses 
Traflic Expenses. 
Conducting Transportation. 
Maintenance of Equipment. 
Maintenance of Way 


$6.006 68 

21,010 86 

704,339 50 
390,618 £0 419, 475 36 

eeecee _ 879,799 13 379,849 92 


vooee-$1,501,774 67 $l, 572, 292 69 
~~ 6473% 619% 
Or, $699 10 


$17,926 01 
20,989 44 
734,051 96 





Operating CO6t.cccccvccccs coccccccccccece oe 





Car Service—Passenger Or. $ 63 85 


| Car Service—Freight.... : "8,520 16 9,596 78 





Total Car Bervice $7,821 06 $8, or 93 


2,021 10 2,7 
79,143 08 82, 354 45 45 


$88,985 24 $94,061 51 28 
759 Feb vl $1,066,453 97 97 
> 669% 

_S821,! 449 59 


Deductions from Income— 
cevcceceesseeeee $420,00000 404,075 00 
$420,000 00 $101,075 00 


——— 
$417,874 59 
———— 





Total Operating Expenses 
Operating Oost... oe ewe secweercessccccoes is wi 
Be Be sccndévtdisevevcevias Scscneben 





Total Deductions from Income 
| Balance to Oredtt of Income....cccees-«+- $345,656 47 
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NEW YORK ONTARIO & WESTERN RAILWAY COMPANY. 





TWENTY-SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 








OFFICE OF THE PRESIDENT, 
SEPTEMBER IJsT, 190]. 
To the Stockholders : 
The receipts of the Company for the fiscal year ended 
June 30th, 1901, compared with the preceding fiscal year, 
were as follows: 





RECEIPTS. 
8856. 201 01 $787,898 63 
BODZECTS. 22.000. -ccecccececcece i 898 6: 
i Fre cht, genus deersosocees cescescene 4,269,806 91 3,970,114 04 
«“ Mailand Express........ ..--..-- 121,68 117,622 97 
MiscellaneOus......---eeeseeeeeeee ennnee 76,690 41 87,847 20 
Total Receipts....-..--..e0cen+00 s00 $5,822,883 65 $4,963,482 84 


OPERATING EXPENSES, 


1901. 1900. 
Maintenance of Way and Structures... $759,914 90 $637,747 25 














tenance of Equipment............. 686,724 31 682,761 42 
Donducting Transportation.........-.. 2,046,278 31 1,823,741 86 
General Expenses.......-.--- --ee00---- 145,423 19 135,378 17 

i a a cht eect $3,638,340 71 $3,279,628 70 
EE iick-cicccstaccs cxaadesos cece "138,796 41 135,288 74 
Total Operat’g Expens. andjTaxes..$3,777,187 12 $3,414,917 44 
SEER OLEATE $1,545,746 58 $1,548,565 40 
roses, Bentais and Obarges.......... "666,514 75 689,541 08 
SIL disnscechadesananeubnssncnienti $879,231 78 $859,024 32 





| 


Local passenger earnings were $723,628 138, compared with | 


$675,073 80 in 1400 ; through passenger and immigrant earn- 
ings, $131,572 88, compared with $112,844 83. Mail and ex- 
ress receipts, $121,685 32, compared with $117,622 97. 
Freight traffic earnings, Classified and compared with the 
four years preceding, were: 


| 
| 


1901. 7 _ —_ 1897, 
$ 

Through Fr’ght. 452,20015  440,21449  384,26254  352,69704 322,032 14 
Local Freight... 7+3,+3628  615,03843  669,88169  637,45853 587,128 19 
MUK......00000008 76,243 35  491,30738 | 484,44102  433,98260 443,408 48 | 
CORL....00reeeeeee 2,546,018 18 2,228,463 74 1,023.502 76 1,664,242 17 
Miscellaneous... 76,600 41 87,847 20 63,680 70 59,¥02 18 8,579 86 

Total. ....++ +0 4,845,997 82 4,057,061 24 3,526.818 71 3,150,182 52 3,134,085 10 


Following is a comparative statement of the Company’s 
operations since 1890: 














Earnings Operating Ex- 
Year ending penses and 
June & th. Taxes. Net Revenue. Charges. Surplus. 
BOD. ..ccccosced $2,200,446 01 $1,765,042 43 $482,403 53 $285,061 67 $14¢,441 91 
. 2,800,502 16 ¥%,165,372 16 654,%3000 553,89068 100,439 32 
+. 3,2#5,41789 2,461,136 30 +04,25150 697,26222 207,019 28 
3.668,173 92 2,708,225 62 889,948 90 633,005 79 254,462 61 
-» $,842,11963 2,782.54016 1,109,57947 690,01289 419,506 58 
-» 3,660,113 18 2,642.41244 1,026,70074 1700,31793 376,3%2 81 
+» 8,779,33551 2,698,55806 1,080,77745 %05,20802 375,569 43 
+» 8,894,402 99  2,7+0,496,23 1,113,00676 713,99547 499,910 90 
-. 8,914,635 27 2,801,642 70 1,112,00267 710,5:236 402,460 21 
«+ 4,846,168 35 2,970,11087 1,376,052 94 9,688 7 623,717 99 
4,963,482 84 3,414,01744 1,544,56540 689,541 ( 850,024 32 
5,322,883 65 938,777,18712 1,545,74653 66651475 87,231 78 


The Scranton Division was opened July 1st, 1890. Since | 


that period the anthracite tonnage and revenue, including 
coal received at Sidney from the Delaware & Hudson Com 
pany, has been in each of the years named : 
Net Tons. Revenue. 
811,4 $782,218 29 
1,12*,456 77 


1,581,227 29 
1,588,424 36 
1,722,936 43 
1,666,242 17 





899 1,923,502 76 | 
SII th cslithanehshiaccciaeebamamacksiaehenl 2,157,553  2,223,4+3 74 | 
Me Sn, cS ctacccsenacenescoccaeccosaltl 361,026 2,546,918 13 


In the annual report for the fiscal year 1899, full details | 
were given of the contract made with the Scranton Coal | 


Company, which secured to your Company the transporta 
tion of all coal from the mines of the Scranton Company, 
then but recently purchased from the Lackawanna Iron 
& Steel Company. Within the last year the Elk. Hill 
Coal & Iron Company, which had been a 
anthracite since the opening of the Scranton Branch, 
secured by purchase other coal properties, which had before 


embracing all buta very small percentage of the coai which 
1s shipped over your lines, other than that furnished by the 
call ton Coal Company ; it also purchased some additional 
fh lerles, and, to secure the tonnage of all these properties 
pol ne line, the funds required for these purchases were 
ad ished by your Company, under a plan similar to that 
_ in the case of the Scranton Company. 

whi ib policy and method of securing the tonnage, upon 
aa the railway must depend almost entirely for its 
pom — coal traffic, was to a great extent forced upon 
Situati ard by new conditions surrounding the anthracite 
: on and the exigencies of the case; still, it is quite 
pparent that the transactions entered upon will, from a | 

cial Standpoint, as well as from other considerations, 


eventually prove ad , 
stockholders advantageous to your Company and its 





In 
Coal Company has paid $175,000 upon its first mortgage 
the notes issued 


this connection it is proper to state that the Scranton | 
Securing 
account of th 


on its account, and $305,000 upon 
© second mortgage, together with interest. 


1,436,539 43 | 
1,753,874 34 | 


shipper of | 


| 


provided tonnage for the Railway Company, substantia! ly | 


| 


The amount of the obligations incurred in connection 
with these transactions, outstanding at June 30th, appears 
in the balance sheet snbmitted with this report. 

The development of your Company’s business has made 
necessary the purchase of additional equipment during the 
year, as follows: 7 Locomotives, 575 Standard Coal Cars, 
25 Pressed Steel Coal Cars, 25 Rolled Beam Coal Cars, 6 
Vestibuled Passenger Coaches and 2 Drawing Room Cars, 
at a total cost of $675,000. A substantial cash payment 
having been made on account, notes for the balance of the 
purchase price were issued to the extent of $570,000, payable 
$114,000 a year during five years, bearing interest at the rate 
of four and one-half per cent annually. 

The situation at the last report of the proposed Delaware 
Valley & Kingston Railroad project, and its effect on your 
Company’s plan of building from Ellenville to Kingston, 
was then discussed at length. During the year the situation 
has materially changed, owing to the taking over of the 
stock and properties of the Pennsylvania Coal Company by 
the Erie Railroad Company. 

Your Company had onaeet the stock and rights of the 
Kingston & Rondout Valley Railroad Company, which 
had been organized to build between the points named, but 
it being deemed advisable to organize an entirely new 
corporation for the purpose, the Elenville & Kingston 
Railroad Company was formed, and the necessary approval 
and certificate of the Board of Railroad Commissioners 
received, The line of the new Company is considered more 
desirable than that originally laid out, utilizing about 
thirteen miles of the abandoned Delaware & Hudson 
Canal, which was formerly intended to be used by the 
Delaware Valley & Kingston road. 

The construction of the road is now under contract and 
the work actively progressing, with the prospect that the 
line will be in operation betore the first of January. The 
valley through which the line will be built should in due 


Lee | time add considerably to the milk traffic and Summer resort 


business of the Company and at the same time provide the 
village and farming community, which has been dependent 


| for many years upon the canal outlet, with a connection by 


forth in the re 
attention is called, 


railroad with Kingston and other points reached by the 
lines of your Company and i's connections. 

The New York Ontario & Western Railway Company 
can procure no better rates for transporting coal than the 
other anthracite carrying roads receive. In order, there- 
fore, to transport its coal tonnage to tidewater and other 
markets at a reasonable margin of profit, it has been, and 
still is, essential that the train loads shall be increased and 
the line further improved, and its equipment augmented. 
With these objects in view, the track is being strengthened 
and heavier rails purchased and laid. Many light bridges 
are being re oul by heavier ones; culverts and cattle 
passes have been, or are being, rebuilt or disposed of. 


| Heavier engines have displaced lighter locomotives and 


cars of greater capacity are being provided. The Company’s 
surplus earnings have been expended upon these and other 


additions and improvements, and in loans to the Coal 


Companies already referred to, and it will be necessary for 


some time in the future to continue to some extent the 
policy heretofore pursued; otherwise gross earnings could 


not have been so largely increased, nor would occasion have 


arisen at this time for discussing the disposition of net 
earnings. 
dition which, by many competent persons, was considered 
| almost oe a decade ago, to the present time, when the 
amount o 

the gross revenue at that time. 
to produce results than in many other instances, it is, 
nevertheless, unquestionably the fact that the task has, in 
this case, been more difficult, as there was a very light sub- 
stratum to build upon. 
reconstructed and its equipment renewed, but its traftic 
had, to a great extent, to be created and new sources of 
revenue found. Its disadvantage as to grades can probably 
never be fully overcome, except i 
strengthening the line for the heaviest motive power in use 
and such freight equipment as will enable the Company to 
increase its train-loads to something approaching the 
standard of its more favorably located com 


The property has steadily advanced from a con- 


the annual net earnings fully equals the sum of 
If it has taken more time 


Not only had the railway to be 


in the direction of 


“emcageye 


While the position of the property has been and still is 


| being strengthened in this manner, the value of the shares 
| has been enhanced to an extent greater than would probabl 

| have followed the declaration and 
| fractional and intermittent dividend. ; 
| that the position of the Company is gradually approaching 
| the time when some annual return on its share capital can 
| be begun and continued. 


— of a small 
t is hoped, however, 


The details of operation during the year are fully set 
rt of the General Manager, to which your 


By order of the Board, 
THOMAS P. FOWLER, 
Fresident 
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NORFOLK & WESTERN RAILWAY COMPANY. 





FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 





New York, August 14, 1901. Brought forward be cccceccsecccececccccccccs ee ccccccccccce 
To the Stockholders of the Norfolk & Western Railway | *"om which deduct: preferred Shares: 


nie aagl oe EO ne 
. k : . 8.— a a 4 
The Board of Directors submit the following Report of the Dividend So itieeen Wieatate apached 
operations of your property for the year ending June 30, No. 1.—1 per cent June 20, 1901..... 644,892 00 
1901: Betterment Fand 1,500,000 00 
' Fund for Restoration of Property De- 
MILES OF ROAD OPERATED. stroyed by Flood 250,000 00 
, Discount on 1st Consolidated Mtge. 
At the close of the fiscal year, the length of line operated Bonde oold. branch wees aed spurs, 
* ; s: ospita 0 ng a anoke, dona- 
was 1,566°6 miles, as follows tion to Young Men’s Christian Asso- 


Main Line. 
LaMBERT’S POINT, NORFOLK, TO BRISTOL. 413°32 Miles. ee, Se ecocccceee §=— 81,184 88 


Branches.........-.---.-.+ coe. sens - 29°01 Miles. 3,335,800 84 


11543 “ ____. 








Branches ... .... ..-.. Surplus for Year 82 
Hacumssows TO ROANOKE. oe 233°11 Add surplus to June 30, 1900... .ccces-ceaee mbes verre 


Branc 
121°'30 


RaDFORD TO COLUMBUS 401°87 
[~~ eerereeaean -- 45°01 ; The sum of $1,500,000 charged to surplus and credited to 
a JUNCT. TO IRON RIDGE... 25-73 « 45°19 Betterment Fund was appropriated for the betterment and 
ae 100°40 improvement of the Company’s property; and the sum of 
--. 1208 “ $259,000 was appropriated for the restoration of property de- 
12347 1.43462 stroyed by the flood. _ 
BRANCHES..........-.-« ition cae "129847 = « NoTE.—Another Dividend, No. 9, has been declared on 
a the Adjustment Preferred Shares, payable August 234, 
1,563-09 amounting to $454,970. 

351 The following Comparative Statement of Earnings and 
1,566°60 Expenses for the years 1901 and 1898 shows the growth of 

SECOND TRACK— the Company’s traftic and net earnings in three years: 


Lambert's Point to Norfolk 


d . 1901. 1898. Increase, 
Norfolk & wee am > foe 1,560 1,565 
Earnings — 


From Passengers $2,046,454 75 $1,467,532"3  $578,92222 

“Freight. 13,214,163 85 9,3: 6,899 20 3,907,26465 
199,825 06 199,360 56 4 

Express.......... 204,962 40 147,995 83 56,966 77 

“ Miscellaneous... 120,035 60 114,385 03 5,700 57 


TT 
Surplus June 30, 1901 ...........20.---- eee $2,633,471 19 





Tulip to Bluefield Yard 
Binefield to Bluestone 
Coaldale to V 








Pk fa $15,785,441 86 $11,236,128 15 § S4588,518 71 
| Expenses— 
12°80 miles of new branches have been added, and 0 85 | Muinrenance of Way 
miles of unused branches have been taken up during the eninaeaenen ot $1,975,398 43 $1,542,97766  $432,41577 
ear. 26°20 miles of new sidings and extensions of old sid-| Equipment. ........  2,324,22628  1,727,89899 596,32729 
ings were constructed, and 14‘77 miles of sidings were taken | Conducting Trans- 
up or converted into second-track, making net increase 11°43 PB panne Satay 4,417,858 71 8,974,47177 442,8869% 
ro Pp ggg of new second track were putin operation | “Cluding Taxes... 728,48067  640,75046 —87,73021 
The average mileage operated during the year was 1,560 | $9,445,459 09 $7,886,098 88 {5 —— 








EARNINGS AND EXPENSES. Net Earnings _ 1 $6,339,982 77 $3,350,024 27 igs 


COMPARATIVE STATEMENT OF EaRNINGS AND EXPENSES, Operation 


1901 aND 1900. : OAPITAL STOCK. 
Increase. 


1900. 
1,552 The total amount of stock authorized and issued consists of: 


£046,454 75 $1,857,304 87 $189,149 88 | Common Stock......+...+.e0+++++-660,000 shares, $66,000,000 
tas26.202 Ss os eoean 201-10) 47 | Adjustment Preferred Stock......230,000 shares, 23,000,000 

204,962 60 187,296 55 37,666 0% an 
120,035 60 113,644 64 6,390 96 TE TT ee 


mee $15,785A41 86 §14,001,00493 $1,694,436 93 | Of the above, there were in the Treasury at the close of 
Maintenance of Way the fiscal year $1,530,890 of Common Stock and $25 ,500 of 
$1,975,393 43 $1,558,803 43 $416,590 co | Ad —— weap oo 1) ~~ of a. ae Ad- 
justment Preferred Stock havin een exchanged during 
a “Sees “Sree 289,843 18 | the year for securities of the old Company. 
4,210,174 45 207,184 26 


eral Expenses. | FINANCIAL. 
including Taxes... 728 480 67 697,724 70 30,745 97 FUNDED DEBT. 


$9,445,459 09 $8,501,09568 $914,36341| The Mercantile Trust Company as Trustee of the First 
Wet Earnings from | Consolidated Mortgage delivered to the Company during 
Operation .......... $6,389,982 77 $5,589,90025  $750,07352 the year $1,500,000 of the First Consolidated Mortgage 


° . tt , f 
The operating expenses, including taxes, were 59 84 per | B nds of the Company, pursuant to section five o idated 
cent of the gross earnings, as against 60 33 per cent for the one of said mortgage; and $500,000 of ons ger 
preceding year. Exclusive of taxes, the operating expenses Mortgage Bonds as an advance as provided in sa 

were 57°25 per cent of the gross earnings, or 0°83 per cent | OMe. 1 % Fj i 
less than for the preceding year. ‘he adh Petia ns were | _ $2,000,000 par value of the Company’s First Conestiiais 
$ 0,119, and the net earnings $4,064 per mile of road oper- | Four Per Cent Bonds were sold during the yea "for ef 
ated. proceeds were applied to reimburse the Company fot © 
. | penditures made on account of construction, equipment an 

INCOME ACCOUNT JUNE 30TH, 1901. sneer a 


BEVERUE: Oue First Consolidated Mortgage Four Per Cent Bosd, pat 
Seen eee incinding Taxes... aa VHT Be | value $1,000, was taken from the Treasury and used in ae 
: —— -——- — | quiring a $1,000 Equipment Mortgage Bond of 1888. of 
Met Earpings.......-------r---20- secoscsecsse orewee $6,339,96277 | The sale and exchange of bonds resulted in an increase 
Other Looome, lnterest and Dividends........0- 66,61655 the Funded Debt during the year of $2,001,000 Debt 
INE ciccsiinsivnsvacoveneesuaiiaslivebies ... $6,408,500 82 The Treasurer’s statement shows that the Funded thst 
FIXED Onaroes: | outstanding June 80, 1901, aggregated $50,175,759, aad The 
OD FURGEE Devt ......--22-----reee e201 M2, 288,480 00 | the annual interest charges thereon are $2,<95,490. 
Ov Car Trust Obligations .........-.-0.- 11,237 60 statement does not Petes 2 30 $922,750 of First Consoli 


a a We -oyeraiee _... 2,249,717 50 | Mortgage Bonds in the Treasury. : Board, 
& es | During the pe the Company, < a = pont 

158,881 82 | waived its right to issue prior lien bonds under sec’ 

Advances to Subsidiary Companics........... 319510) | of article two of the First Consolidated Murtgage 


Net Income for the Year. ..co- $4,157,830 82 | October 22, 1806, to an amount not exceeding $3,500,0™, 
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ne 
being no longer necessary or desirable. An 
ltr uereeetly terminating and relinquishing the 
right and power reserved to the Company in and by section 
one of article two of the First Consolidated Mortgage, has 
peen delivered to the Mercantile Trust Company, as Trustee 
ander said Mortgage. ka , 
The Inland Revenue Department of Great Britain having 
abandoned its claim that English revenue stamps should be 
jaced on the Company’s First Consolidated Mortgage 
Bonds in Great Britain, the “amount deposited by the Reor 
ization Executive Committee to provide for this claim 
Ce been returned to the Company’s Treasury. The amount 
so returned, with interest and less costs, is $62,449 10. 


CaR TRUST OBLIGATIONS. 


The following Car Trust Obligations and Bonds have been 
paid during the y: ar: 


Trust Certificates Of 1892. ......-.cceeccecenceencerncnccceee $52,000 
trast Bonds of 1998. .....- ccccccccncscacces cccceccescce A 56,000 
Equipment Mortgage Bond ef 1886 ..20. ..cccccccccecccccccccsce 1,000 

$109,000 


Leaving outstanding June 30, 1901. 


Car Trust Certificates of 1892, maturing quarterly tojJOctober, 907,000 
car Trust Bonds of 1693, maturine quarterly to Jan., 1£03.. 95,0: 0 
Equipment Mertgage Bonds of 1888, due but not presented... 2,000 


$184,( 00 
INVESTMENTS IN OTHER COMPANIES. 


The Company has acquired by purchase during the year 
the entire capital stock of The Cincinnati Portsmouth & 
Virginia Railroad Company, consistivg of 5,940 shares, par 
value of $100 per share, of preferred stock, 15,660 shares of 
common stock, par value $ 00 per share, except the shar-s 
necessary to qualify the Directors of that Company. The 
Company also acquired $75,000 09 Hillsboro Division Pur 
chase Money Four Per Cent Gold Bonds. 

The Cincit nati Portsmouth & Virginia Railroad Company 
called for redemption and paid June 1, 1901, its entire 
bonded debt consisting of $400,000 First Mortgage Five Per 
Cent Gold Bonds. 

$200,000 First Mortgage Five Per Cent Bonds of The Cin- 
cinnati Connecting Belt Railroad Company were also called 
for redemption and paid July 1, 1901. 

The Norfolk & Western Railway Company has loaned to 
The Cincinnati Portsmouth & Virginia Railroad Com- 
pany the money necessary to pay these bonds. 

The Company has purchased during the year 224 ad- 
ditional shares, par value $22,400, of the stock of the Old 
Dominion Steamship Company. 

$57,500, par value, of the Virginia-Carolina Railway 
Company's First Mortgage Five Per Cent Bonds were re- 
ceived during the year in payment for second hand rails, 
bridges and rolling stock furnished to that Company under 
the contract authorized by the Board for the purpose of 
aiding it inconstructing a railroad connecting with your 
road at Abingdon Virginia,and running to Damascus, Vir- 
ginia, a distance of about 17 miles. This road will prove a 
good feeder to your Company’s line. 


CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 


The policy of improving the property and increasing the 
facilities for handling the Company’s traffic has been con- 
tinued during the year. 

The porns expenditures have been made on capital 
account : 


RDA Sitigh wtuthdasdalcbokmnaesdae ads 0cbsukecduesewns $1,882,508 57 

Equi Dpenteueinkebedmekbabias. Dhebepidstabends'>sacde<s 801,136 76 
Improvements and Betterments........ .-......-cescoee-- 177,790 92 
$2,361,436 25 


A new steel coal pier (No. 3) has been built at Lambert’s 
Point for the expeditious transfer of coal to large ocean 
steamers, 

The expenditures for construction also embrace the cost 
of work done on the New River Connecting Branch, the 
Cripple Creek Extension, the Bluestone Low Grade line, the 

Mountain Branch, the Crane Creek Branch and the 
ension of the North Carolina Branch, real estate, con 
struction of second track and new sidings and extension of 
old sidings. yard and storage tracks, the cost of establish 
ing a ventilating plant at Elkhorn Tunnel, the construction 
freight and passenger stations, fuel and water stations, 
engine houses and turn tables, additions to shops, telegraph 
es, terminal facilities, interlocking plants and signals, 
an a crossings, cattle-guards and cost of machinery 
a amount charged to equipment represents the cost of 
locomotives and freight and other cars added to the 
ompany’s equipment during the year and not charged to 
jutpment Renewal Fund. 
ame amount charged under the head of improvements and 
mn represents in part the cost of replacement of 
gaa in bridges and trestles, arching tunnels and reducing 
ogg charged to the Betterment Fund or to operating 


sedition to the expenditures for improvements and 
Tments made on capital account, there has been ex- 


pended and charged to the Betterment Fund during the 


year tke su + ; 
Principally m of $665,274 40. This amount was expended 


in the replacement of wooden bridges and 


trestles by permanent structures, in strengthening old light 
iron bridges and in the reduct‘on of grades. This work has 
been somewhat retarded by unfavorable weather; but the 
amount charged does not fully represent the amount of 
work done during the year, as a portion of the cost of re- 
placement has been charged to operating expenses, and be- 
cause a number of the structures were under way or con- 
tracted for, but not completed and paid for, on June 30, 1901. 
At the close of the year the total linear feet of wooden 
bridges either entirely replaced by permanent structures or 
prepared for renewaland contracted for amounted to about 
- per cent of the wooden structures formerly in the main 
ine. 

The total amount expended on capital account from 
October 1, 1896, to June 30, 1901, is as follows: 


i bk ditdsddsneesacnncecascuadencsnddsesess<dbadde $2,563,401 86 
EQuipMens 206000... ccascoce.s- cce.ccces dreedenessies cece - 2,723,362 72 
Improvements and Betterments....................+6 eee. 666,898 51 
Air Brakes and Automatic Couplers ................-..+.- 369,222 64 

FO ccaweswanstsscccnscecsascnesnceccccsecssescceuseeded -$6,322,885 73 


EXTENSIONS AND BRANCHES. 
THE CINCINNATI PORTSMOUTH & VIRGINIA RAILROAD. 


This road was, as previously mentioned, acquired durin 
the year. The Cincinnati Portsmouth & Virginia Railroad 
Company owns a line from Sciotoville, Ohio, where it con- 
nects with the Norfolk & Western Railway, to Idlewild, 
Cincinnati, a distance of 108 miles. At Idlewild it con- 
nects with the Cineinnati Lebanon & Northern Railroad, 
and uses that line under a trackage arrangement for 3°6 
miles into Cincinnati, and its terminal facilities at Cincin- 
nati. Between Sciotoville and Portsmouth, 5°3 miles, the 
line parallels the Norfolk & Western res forming with 
it a double track. It also owns the Columbus & Maysvil'e 
Railroad, known as the Hillsboro Branch, from £ardivia to 
Hillsboro, 18°6 miles. This branch is leased to and operated 
by the Hillsboro Railroad Company for a term of ten years 
from March 1, 1900. 

The Cincinnati Portsmouth & Virginia Railroad Comseany 
also owns the Cincinnati Connecting Belt Line from Idle- 
wild to Ivorydale, 4°57 miles. By means of this line it has 
access to important industrial establishments and makes 
connection with the Baltimore & Ohio Southwestern Rail- 
road, the Cincinnati Hamilton & Dayton Railroad and the 
Cleveland Cincinnati Chicago & st. Louis Railway, 


NEw RIVER CONNECTING BRANCH. 


This line was opened for traffic October 11, 1900. The 
Company has accepted an Act of the General Assembly of 
Virginia, approved Febru»ry 15, 1901, authorizing the 
abandonment of the old high grade line between New River 
Depvt and Back Creek, in Pulaski County. 


CRIPPLE CREEK EXTENSION. 


The construction of this Branch from Ivanhoe, on the 
North Carolina Division, to Speedwell Furnace, was autho- 
ized by the Board for the purpose of supplying the iron fur- 
naces on the line of the road with suitable iron ores. 

105 miles of this extension have been placed under con- 
tract, and four miles were complete« d at the close of the year. 


CRANE CREEK OOAL BRAACH. 


The Board has authorized the construction of this Branch, 
It leaves the main line near Duhring, in Mercer Count™ 
West Virginia, 381°2 miles from Norfolk, and :uns up Crane 
Creek, about 5‘5 miles. At the close of the year the gradua- 
tion was nearly completed. This Branch will serve to de- 
velop large tracts of Pocahontas coal lands. 


LAUREL CREEK BRANCH. 


The Board authorized the coastruction and operation of 
this Branch up Laurel Creek, in Tazewell County, Virginia 
from mile pc st 875°5 from Norfolk to a Pocahontas coal 
operation, a distance of about 2 miles. 


BRIAR MOUNTAIN BRANCH. 


The construction and operation of this Branch was auth- 
orized for the purpose of developing certain coal and timber 
lands in Mingo County, on the Ohio Extension. It connects 
with the main line at mile- post 440 from Norfolk, near the 
entrance of Alum Creek into Tug River, and will be about 
3°9 miles long. 

BLUESTONE LOW-GRADE LINE. 


This line leaves the main line near mile post 373°8 from 
Norfolk, and rejoins it near mile-post 376°7, a short distance 
east of the eastern portal of Flat-Top Tunnel. Length of 
line 2°1 miles. It saves 0°8 mile in distance, and reduces the 
grxde from 2°23 per cent on the present main line to 1‘l per 
cent, and saves over 500 degrees of curvature. At the close 
of the year about one half of the grading had been done, 
including the heading of a tunnel, 700 feet long. 

The Board has authorized surveys to be made for an ex- 
tension of the North Carolina Branch up New River to the 
magnetic ore deposits at its head waters in Ashe County, 
North Carolina. The Company has accepted an Act of the 
General Assembly of North Carolina, ratified February 18, 
1901, authorizing this Company to locate, construct and 





ope’ ate extensions and branches cf its line within the State 
of North Carolina, 
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TRAFFIO. 
The following statement shows the passenger and freight 
traffic for the years 1901 and 1900: 
1901. 1900. 
2,250,375 2,117,184 Z. 133,191 
one mile......... 85,961,034 79,816,485 7. 6,144,549 
Revenue from pas- 


sengers.......... $2,046,45475  $1,857,30487 J. $189,149 88 
Average rate per 


Inc. or Dee. 
Number of Passen- 


gers 
Passengers carried 


2°381 2°327 [I. 0°054 

38°20 37°70 I. 0°50 

10,836,512 10,783,221 I. 58,291 

“2,864,370,760 2,733,536,626 J. 181,834 134 
$13,214,163 85 $11,753,062 38 I. $1,461,101 47 


I. 0°031 
I. 10°90 


0-461 0°430 
264°31 253°41 


4,890,317 4,477,532 I, 412,785 
1,386,816 1,512,045 D. 125,229 
419,727 432,798 D. 13,071 


131,727 D. 24,208 
856,172 D, 229,593 
851,409 I, 63,949 
386,899 D. 49,300 


44 ig 
915,358 
337,599 





173,872 


169,172 I. 4,700 
(286,024 I. 5,7 


280,229 9795 
157,604 I, 4,887 
143,114 D. 14,558 
1,401,654 1,384,520 I. 17,134 


REVENUE TRAIN M(LEAGE, EARNINGS PER! TRAIN MILE 
AND TRAIN LOADS, 1901 AND 1900. 


1901. 1900. Ince.or Dee, 
2,170,566 2,017,465 J.153°101 
39°56 I. 0°04 


162,491 
128,556 


Miles run by 


Earnings per mile run b 
trains, including m 
press cen’ 112 93 110°25 I. 2°68 

Eart' 

cents. 94°28 92-06 I. 2°22 

run by freight train 6,215,897 6,281,258 D. 65,361 
number of 

train 461 435 I. 26 

212°58 18711 =I. 25°47 


NoTe.—The Revenue Train Mileage does not include mileage of 
Helpers and Switching Engines. 

It will be seen that there was a gain of 10 per cent in the 
revenue from pasengers over 1900. 95 percent of the rev- 
enue from passengers was derived from local business, being 
the same per cent as during the year 1900. 

The number of tons of freight carried during the year 
only shews a gi‘n of 53,291 tons, or 0°49 percent. But the 
average haul increased about 4°3 per cent, so that the tons 
carried one mile show an increase of 4‘8 per cent. 

The revenue from freight shows an increase of 12 per 
cent, as compared with the preceding year. 

Ninety one per cent of the total tonnage and 87°2 per 
cent of the earnings from freight were derived frm local 
business. 

Coal and coke contributed about 58 per cent; and coal, 
coke, ores and other products of mines about 69 per cent, to 
the tonnage. 

The small gain in tonnage is due principally to the dimin- 
ished shipments of coke and iron ore and, in a less degree, 
to the suspension of traffic necessitated by floods. 

There was a decrease of 125,229 tons, or about 8°3 per cent 
in the shipment of coke, and a decrease of 229,593 tons, or 
26°8 per cent, in the shipment of iron ore during the year. 

The shipment of bituminous coal shows an increase of 
412,785 tons, or 9°2 per cent. 

777,777 tons were shipped to foreign markets, a gain of 
473,075 tons, or 155 per cent, over the ehipments of the pre 
vious year. 

For the first time in the history of the road rates on east- 
bound coal have been well maintained during the entire 
year by all the bituminous coal carriers. 

The hope expressed in our last report that the downward 
course of freight rates bad been arrested has been realized. 

The average rate per ton per mile for the year was 0°461 
cents, as against 0°430 cents for the year 1900, an increase 
of 7°2 per cent. This increase was due principally to the 
better rates obtained on coal. 

95°5 per cent of the increase of the revenue from freight 
was due to the increase in the average rate per ton per mile. 

The Comptrolier’s statement of classified tonnage, hereto 
annexed, shows in detail the amount and character of the 
freight carried during the year. 

MAINTENANCE OF WAY AND STRUOTURES. 

The condition of the roadway, track and bridges has been 
greatly improved during the year. 

The expenditures on this account aggregated $1,975,393 43, 
or about $1,266 per mile of road, as against $1,003 per mile 
for the penesting yeer The increase (about 27 per cent) 
is due in part to large amount of work done in improv- 





=e ta 
ing the Company’s property, especially in the re 

of trestles mew ( light ay oe by permanent rete 

portion of the cost of this work was charged to operating 

expenses, and the remainder to the Betterment Fund unde 

rules established by the Board. er 

The repairs of wharves ani decks, the repairs of d. 
caused by floods and the increase in price of materials 
also contributed to the excess of expenditures over those of 
the preceding year. 

71°27 miles of main track have been re-laid with 85.1} 
steel rails; 28 68 miles with 75 Ib. steel rails and 32 55 miles 
of re-sawed 67 lb. rails were used in replacing lighter rails 

34°78 miles of track were fully ballasted. ; 

11,244 lineal feet of wooden trestles and bridges were Te: 
placed by masonry and embankment. 

6,984 lineal feet of wooden trestles and bridges were re. 
placed by steel structures and masonry. 

2,391 lineal feet of old light bridges were replaced by 
strong steel structures. 

2.512 lineal feet of light iron and steel bridges were thor. 
oughly strengthened. 

355 feet of Little Tom Tunnel on the Clinch Vall-y Diyis. 
ion and 260 feet of Holbrook Tuarel on same division were 
lined with brick arching. 

Tunnel No. 4, west of Shawsville, 150 feet long, and tun. 
nel No. 12, near Wills, which was 90 feet long, have been 
converted into double-track open cuts. 

Grades have been improved on two sections between 
Pamplin and Concord; between Genoa and Coleman; in the 
vicinity of Shoals, and between Davant and Hopetown. 

99,665 cubic yards of material were dredged from slips and 
around piers at Norfolk, and used for reclaiming a portion 
of Lake Mahone, near Norfolk passenger station. 

All slips at Lambert’s Point and the area between piers 
and channel of Elizabeth River were dredged to securea 
depth of 30 feet at mean low tide by removing a total of 
751.782 cubic yards. 

The Company’s roadbed, track and bridges were seriously 
damaged by floods during the year. 

On the 21st and 22d of October, 1900, a continuous rain- 
fall caused heavy slides on the Norfolk, Radford and 
Pocahontas divisions, and the washing out of trestles and 
trestle bents on the Shenandoah Division and North 
Carolina Branch. 

On the 20th and 2ist of April, 1901, a heavy rain, contin- 
uing for forty-eight hours, caused considerable damage to 
the roadway, tracks, trestles and telegraph lines on the 
Radford, Pocahontas and Scioto divisions. The New River 
rose to a great height, overflowing its banks and the track 
near Radford, and washing out the Hematite Ore Branch 
bridge at Foster Falls. A heavy slide or cave inin Eggles- 
ton Tunnel, on the Radford Division, interrupted the traf- 
fic on that part of the road for several days. 

On May 2ist and 22d a very heavy rainstorm prevailed on 
the Norfolk, Shenandoah, Radford, Pocahontas and Scioto 
Divisions, causing considerable damage to track, bridges 
and trestles. 

A most disastrous flood occurred June 21st and 22d on the 
Pocahontas Division, in the Pocahontas Coal Field. Owing 
to the great flood wave caused by a cloud burst, and the 
rapidity of its approach, people at some places were unable 
to escape from their houses in the low grounds, and many 
were drowned. The number of persons who perished can- 
not be correctly ascertained, It is estimated at from 
twenty five to forty. ; 

The district affected by this flood extended over a distance 
of about sixty-five miles. The greatest damage was cat 
west of the Fiat Top Mountain on the Elkhorn River. 
Nearly the entire North Fork Coal Branch, nine miles long, 
was washed away. The main line between the 381 mile- 
post and the 892 mile-post from Norfolk was washed away 
entirely in numerous places, or damaged, the wash outs 
varying from 100 feet to 1,200 feet in length. At the town 
of Keystone the embankment fifteen feet high was en- 
tirely washed out for a distance of 1,000 feet. Four iron 
bridges, together with a part of the masonry upon which 
the superstructure rested, were washed out between North 
Fork Junction and Davy station. 

The telegraph line was practically destroyed for many 
miles in the Hooded district, causing serious delay to the 
movement of traffic after the line wasopened. 

Some of the freight cars standing on the sidings in the 
coal field were swept down stream; others were turned over 
and covered with debris; but no serious loss or damage Te 
sulted from their displacement. j 

The roadway in the Clinch Valley was also damaged, an 
the track was obstructed by slides in many places. to 

The transportation department made strenuous efforts h 
effect temporary repairs within the shortest time practl 
cable, and notwithstanding the unfavorable condition 
the weather (a second heavy rain-storm on June “ 
washed away a portion of the temporary repair work), su 
ceeded in opening the line on the 29th day of June. | a eal 

Many of the coal operators in the Pocahontas Field a 
some of their employes also suffered severe losses eon 
flood. The operators repaired their plants very prom. y; 
and in most cases phe able — resume shipments as s00n 
the road was opened for traffic. ; 

As above stated, the Board has appropriated from —— 
earnings the sum of $250,000 to be expended in restoring 
property destroyed and damaged by the flood. 
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EQUIPMENT. 


ment has been maintained in good order and 
ation paring the year. The charges for maintenance 
con gated $2,324,226 28, a sum greater by $289,843 18, or 
142 per cent, than was charged on this account during the 
recedi ar. 
P The pe Pa includes $109,817 for replacing equipment de 
stroyed or retired from service and $369,000 charged for de 
y cen freight engines, of which 5 were built at the 
Company's shops, were added to the equipment during the 
year, and their cost, $338,888 50, was charged to operating 
expenses through the equipment renewal fund. 
There were also added to the equipment 8 heavy freight 
engines; but their cost, $108,334 63, was charged to capital 
owing cars were added to the equipment during 


the year: 
5 baggage and express cars. 


3 
499 drop-bottom gondolas, 80,000 lbs. capacity. 
h hatte, Aaa) 1 


24 hopp » 100,000 lbs. capacity. 
50 maintenance of way flat-bottom gondolas. 

1 wreck and tool car. 

2 steam shovel cars. 





There was also added one barge for use at Lambert's 
: me cost of 5 baggage and express cars, of 401 hopper 
botttom gondolas, and 1 steam shovel, aggregating $279,- 
953 42, was charged to operating expenses, through the 
equipment renewal fund. The cost of 822 hopper and drop 
bottom gondolas, 1 wreck and tool car, 1 steam shovel and 
one barge, aggregating $692,802 13, was charged to equip- 
ment, capital account; and the cost of the 50 maintenance 
of way gondolas for special use in filling up trestles was 
charged to the Betterment Fund. 

There were destroyed or retired from service during the 
wks 6 freight engines 
2 passenger and baggage oars, 
190 freight cars, 

9 cabin cars. 


One fre'ght engine was converted into a passenger engine 
and ten freight engines were transferred to switching 
service. 

At the close of the year the Company’s equipment con- 
sisted of: 


enger engines, 


63 239 peacnmne cars, 
$75 freight engines, 19,686 freight cars, and 
38 switching engines. 502 maint. of way and cabin cars, 
— 2 sea-going tugs, and 
471 11 barges. 


At the close of the year there werein the shops undergo- 
ing repairs, 88 engines, or 8 per cent of the total equipment 
—eight needing only light repairs. Also 17 passenger cars, 
or 7'1 per cent, and 247 freight cars, or 1°2 per cent of the 
total freight car equipment. 


CONDUCTING |TRAN3PORTATION. 


+ The expenditures for conducting transportation aggregated 
$4,417,358 71, a sum larger by $207,184 26, or about 4°9 per 
cent than the cost of conducting transportation during the 
preceding year. 

The increase is due mainly to the higher price of the 
Company’s fuel, and, in a lesser degree, to the enhanced 
cost of other materials and supplies. 

The Comptroller’s statement, hereto annexed, shows in 
detail the cost of conducting transportation during the last 
fiscal year, and during the preceding year. 





GENERAL REMARKS, 
TET 


Your Directors have to report, with deep regret, the 
death, on May 2, 1901, of their esteemed colleague, George 
Coppell. They have placed in the minutes of the proceed- 
ings of the Board their appreciation of the valuable services 
he rendered in the best interests of the Company. 


The Company’s earnings for the year were the largest in the 
history of the road, and reflected the continuance of the 
general prosperity of the country. 

The continued — of the passenger traffic is particu- 
larly eratifying, because this traffic is mainly derived from 
local sources, and the increase serves to show that the 
country traversed by your road has fully shared in the gen- 
eral prosperity. 

At the close of the year there were 72 coal and coke com- 
panies in operation on the line of your road, 6,879 coke 
ovens were completed and 594 under construction. 

On June 30, 1901, there were in operation on the line of the 
road 13 iron coke furnaces, with an estimated aggregate 
capacity of 1,595 tons of pig iron per day. Eight furnaces, 
aggregating 1,000 tons of pig iron per day, were out of blast 
at that date. 

The following industries have been established on the 
line of the road during the year: 

1 Iron Coke Furnace, 1 Heading Factory, 1 

1 Nail and Tack Mill, 1 Veneer Mill, 1 

1 Foundry. 1 Handle Factory, 1 

1 Cotton ° 2 Furniture Factories, 3 lants. 

1 Grain Elevator, 1 Tapestry Factory, 1 Electric Light Plant, 

6 Flour Mills, 1 Paper Box Factory, 1 Pottery Works, 

1 Fertilizer Plant, 1 Match Factory, 5 Coal O tio: 

26 Saw Mills 1 Glass Factory, 2 Iron Ore Mines, 
5 Planing Mills, 1 Broom Factory, 1 Manganese Ore Mine, 
2 Wagon Works, 2 Box Factories, 1 Tobacco Factory. 

5 Stave Mills, 1 Bark Mill 

The re Nog in the rate situation in the territory of 
the Trunk Lines, to which attention was called in our last 
report, has not been maintained. During the greater part 
of the year rates on both west bound and east-bound 
freights were in a demoralized condition. Rates in the 
territory of the Southern lines east of the Mississippi and 
— of the Ohio rivers have been well maintained during 
the year. 

On June 5, 1901, Mr. N. Parker Shortridge was elected a 
Director to fill the vacancy occasioned by the death of 
George Coppell. 

Messrs. Price, Waterhouse & Company were re-elected by 
the stockholders to audit the books and accounts of the 
ne Their certificate is attached to the balance 
sheet. 

The annexed report of the General Manager shows in 
detail the operations of the transportation department, The 
efficiency and economy with which these operations have 
been conducted are highly creditable to the department, 
It will be seen that the average load of revenue freight 
trains per train mile has been increased from 435 tons for 
the preceding year, to 461 tons, or 6 per cent, and that the 
work performed shows an increase of 131,834,134ton miles, 
or about 4°8 per cent; while the revenue freight train mile- 
age was reduced 65,361 miles, or 1°04 per cent. 

The officers and employes in all departments of the 
Company’s service have faithfully discharged their duties 
during the year. 


By order of the Board. 
HENRY FINK, President. 


pam Extract Works, 


Barytes 
Butter-Dish Factory, 
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INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 





DR. 
To OPERATING EXPENSES: 
tenance of Way 
tenance of Equi 
lucting Transportation 
— $9,037,608 36 
"407,850 73 
6,389,982 77 
$15,785,441 86 


To Interest on Funded Debt $2,238,480 00 
Teseneat on Car-Trust Certificates and Bonds "11,237 50 
‘ances to Subsidiary Companies written off...... ee 1,051 00 

ce, being Net Income carried to Net Incom 
4,157,830 82 


Balan 
Account 
86,408.599 32 





$13,214,163 85 
e- 2,046,454 75 
99,825 05 

62 61 














35 6 


0 
——-—— $15,785,441 86 





$15,785,441 86 


By Balance brought down..........-.--...-0-sssseeseeees "$6,839,982 77 
Dividends, Interest, etc...... inicccermeukusalia 68,616 55 


86,408,599 32 





NET INCOME ACCOUNT. 





DIvIpENDs on PREFERRED 8 $ 
3 Der cent, August 24, 1900. 
Der cent, February 23, 1901 


Divipenp on Common 8) 
1 per cent, June 20, 1901 
PRIATIONS OF NET : 
rment tong INCOME: 


en 
Cost of Flood in Ooai Region” 


Discount on Bonds sold, Bran > 
° h Lines and Spurs, do- 

nation to Young Men’s Christian Asesciation s 
Balance carried to General oaduaes Bheet re 


—— $909,924 00 
644,692 00 


31,184 84 
2,633,471 12 
$5,969,271 96 

_ ——_— 


| Net Income for Year from Income Account 





$4,157,830 82 


Balance from last year............. Periet “a 1,811,441 14 


95,960,271 96 
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GENERAL BALANCE SHEET JUNE 380, 1901. 





CAPITAL ASSETS. 


Balances Balances 
June 30, 1900. June 30, 1901. 
Cost OF ROAD AXD EQUIPMENT: 


124,714,47051 RR. Franchises & other property ..$125,505,909 05 
weeteeiT is fing eek. 117117,254 90 


CAPITAL LIABILITIES. 
Balances 


June 30, 1900, 
CAPITAL STOCK: 
$23,000,600 00 Adjustment Preferred..... 
000 OW COMMON .... 2.20. ..cc0eveeeee 





$134,683,487 66 $136,623,163 95 
CAPITAL EXPENDITURES DURING FIs- 
CAL YEAR ENDING JUNB 30, 1901: 
New Construction. ..$1,382,508 57 


$674,827 62 
Improvements & Bet- 


188:4 

evened 177,790 92 
801,136 76 

ie 2,361,436 25 


529 23 
gt 1,298;899 80 


,697 483 11 BaLaNCE CARRIED DOWN 


$138,392.500 00 $140,283 500 00 


$89,000,000 00 
FUNDED DEBT: 
1,000 00 South Side RR Co. Consol. M. Bonds, 
Virginia & Tennessee RE. Co.; 
5,000 00 Enlarged Mortgage Bonds 
Norfolk & Western Railroad Co.: 
7,282,000 00 General Mo 66% fonds..... 
2,000,000 00 New River Div. First M.6% Bonds 
5,000,000 00 Improvement & Ext. M. ( % Bonds 
5,000,000 00 Scioto Valley & New England KR. 
Oo, First Mortgage 4% Bonds..... 
600,000 00 Col. Con. & Ter. RR. Co. 5% M. Bas. 
Norfolk & Western Railway Co: 
29,055,500 00 First Consol. M,. 4 
155,000 00 First Consol. M. 4% Reg. Bonds.. 
$49,099,500 00 
EQUIPMENT LIENS: 
Norfolk & Western Railroad Co.: 
Equipment Mort. Bonds of 1888.. 
Car at Certifioates of 1892.... 


Car Trust Bonds of 1893... 


£0,037, 00 00 
1,173,000 00 


————; 
$51,099,500 00 
$3,000 00 
39,000 00 
151,000 00 
$293,000 00 


$2, 
37/000 9 
95,000 @ 


$184,000 09 





$138.392,500 00 


LS 
$140,283,509 09 





CURRENT ASSETS. 
COMPANY'S SECURITIES IN THE TREASURY: 
$252,600 OO Adjustment Preferred Stock.. 
1,530,800 00 Common Stock. 
First Consolidated Mortgage Bonds: 
$500,000 oo anand One, 


ection 
422,750 For 


$251,500 00 
1,580,800 00 


922,706 00 
$2,707,100 00 
$338,102 50 INVESTMENTS IN OTHER COMPANTIES....... 2,411,782 50 
ACOOUNTS RECEIVABLE: 
$310,407 27 Station Agents $244,603 05 
175,22455 Traffic Balances. 308,363 82 
49,92729 U 8. Government 49,953 63 
324,330 80 Individuals and comparies 283,921 58 


889 91 
28,662 27 ImscR. AND LICENSES PAID IN ADVANCE... 
611150. 8. IvTeRNAL REVENUE STAMPS....-.. ee 
72,010 00 New EQUIPMENT UNDER OONSTRUCTION.. 
1,882,7*1 74 MaTERIAL aND SUPPLIES............- ..-- 
00 COXDEMNED EqQuiP. ACQUIRED WITH RoaD 
EE GE on niccinteine kiscigunconseieewed ckincmencnimn 


1,058,(87 63 
33,652 00 


922,750 00 | 
$2,705,050 00 | 


| $1,811,441 14 Surplus.... 


1,758,520 48 | 


OURRENT LIABILITIES. 


$1,697,483 11 BALANCE FROM CAPITAL ACCOUNT F 

642,337 55 INTEREST ON FUNDED DEBT ACCRUED... 
ACCOUNTS PAYABLE: 
483,796 94 Pay Rolls..............0«-+«.8502,257 69 
Audited Vouchers. 

60,7 Traffic Balances. .. 96,986 15 
56,94669 Individuals and Companies 78,951 24 
$1,041,341 19 


1,258,150 33 
110,703 32 Taxes ACCRUED 148,110 38 
1,500,000 00 BETTERMENT FUND 2,334,625 60 
FLOOD IN COAL REGION JUNE 22, 1901.... 221,7883s 
RESERVE FONDS: 
$482,587 79 Equipment Renewal........8$341,579 04 
55,18135 Rail Renew 


’ al... -- 56,953 38 
25,236°6 Casualt; - .22,318 07 
27,461 25 Cross - *31,232 07 

$590,467 15 
PROFIT AND Loss: 


$1,292, 8°9 a 
601,326 65 


6 Renewal 
389,618 42 
2,633,471 18 





— — -—___— 


$8,886,660 68 


$7,593,773 46 $2,886,660 68 








$7.393,773 46 





* Dr. balance. 


We hereby certify that we have examined the foregoing Balance Sheet and Relative Income Account with the books 


of the Company. and that we find the same to be correct. 
New Yor«. SepremMBeR 4, 1901. 


PRICE, WATERHOUSE & Co.. Auditors, 


aiuto 





THE DENVER & RIO GRANDE RAILROAD COMPANY. 





FIFTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1901. 


To the Stockholders of the Derver & Rio Grande Railroad 

Compar y: 

The ine me of your Company during the fiscal year ended 
20th June, 1901, excluding accretions tothe Renewal Fund, 
but including $111,374 37 interest on securities, was $1),- 
562,777 73, an increase of $1,204,01430 compared with the 
previous year. 

The gross receiptsfrom the operation of the Railroad were 
$11.452,402 26, being an increase of $1,206,323 47. The oper- 
ating expenses were $7.123,897 76, an increase of $638,058 29. 
The net earnings from operation were $4,328,505 60, being 
$568,265 18 more than for the previous fiscal year. The in- 
crease in gross receipts from operation was 11°77 per cent; in 
expenses, 9°64 per cent and in net earnings, 15°11 per cent. 

After providing for interest on funded debt. taxes, insur 
ance and rentals of leased lines, and two semi-annual divi- 
dends of 214 per cent each upon the preferred stock, and also 
contributions amounting to $140,010 to the Renewal Fund 
there remained a surplus for credit to Profit and Loss 
ot 730,922 24 
To which should be added moneys received in 


settlement of sundry accounts 474,208 97 


. $1,205,126 21 
From which there should be deducted charges 
direct to Profit and Loss as shown in detail on 
6§28,612 52 
Net increase in Profit and Loss acoount..., $541,513 69 
Yor detailed information you are referred to the tables 


and statistics prepared by the Comptroller and the Audituor, | 


submitted herewith for your information. 

There were bonds and stocks in the Treasury on June 30th 
amaounting to $6.241.070 00 par value, but appearing on the 
books at $2,365,619 56, and in addition there were in the 


Special Renewal Fund securities at par and cash $383,086 41 
the book value of which was $281,651 41. The par value of 
all being $6,624,116 41. A statement of them is give 
on page 508. As the acquisition of the Rio Grande 
Western Railway, heretnafter explained. was not com 
pleted on June 30th, the securities of that company ait 
not included therein. 

Your Company has no floating indebtedness, and the at 
paid vouchers at the close of the fiscal year were only those 
of the month of June. payable in usual course of b 
in the succeeding month. ail 

In their last report your directors stated that $1 587,500 
of the 7 per cent First Mortgage Bonds had not then been 
presented for exchange under the arrangement made in 
1898. The bonds matured November ist and were either 
exchanged prior to that date or paid at maturity, 50 
the Consolidated Mortgage Bonds are now a first lien ar 
the entire property of the Company. The balance of 
cort of this transaction, $235,851 14, was charged to 
and Loss. It may be well to repeat what was said in formet 
reports, that the saving in interest is about $160,000 00 per 
annum, 

The committee appointed under the by 
annual meeting of the shareholders again se 
G. Pordy, President of the Chicago Rock Island & rn 
Railway Company, to examine the accounts, and, if 
factory, verify them, and he again consented to — his 
made a careful examination of them in Denver, 





certificate is submitted herewith for your information * 
From the spring of 1888 until July, 1884, prior to 


| organization, the entire railroad, from Denver te 


was operated as one line and under one manag er 
‘from July, 1884, when the contract relations wer 
minated, the two lines meeting at Grand Junctio® ” 
operated independently, although as close and th? 
jand allies. In the reorganization agreement 
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of association of your Company. certain securities 
re expressly reserved for acquiring the Western railway 
po building an independent line to Salt Lake City and 
or en, A unity of interest and eontrol from Denver to 
‘by purchase of the existing line or construction of a 

ew one was then believed to be desirable, and it was thought 
D the future would make it a necessity. Last autumn 
our directors authorized negotiations to be con ‘ucted with 
ntatives of the Rio Grande Western Railway Com 
for the purpose of acquiring for your Company the 


ital stock of that company and thus reuniting the lines 


ie one management instead of building another railroad 


in competition with existing ones. These negotiations were 
successful and on May 15th a plan for acquirinz the property 
was submitted to the stockholders of your Company at a 
ial meeting called for the purpose, and was approved by 
4 As the submission was so recent, your directors be- 
lieve it unnecessary to again explain in detail the proposi- 
tions voted upon. The plan involved the issue of $20,750, 
000 00 preferred stock, of which $8,250,000 00 is to be ex- 
changed for the preferred stock of the Rio Grande Western 
in the ratio of eleven of yours for ten of thei's, and it also 
uired the ownership of valuable coal and coke properties 
jn Utah to be vested in the Rio Grande Western Company 
pefore its acquisition by your Company. At the close of 
the fiscal year the transaction was not fully completed, al- 
though control of the Rio Grande Western Railway, 645 
miles, had passed into your hands. The exchange of the 
referred shares will require a little time, but it is hoped 
and believed that the entire matter will be concluded by 
October Ist. The outstanding share capital of your Com- 
pany will then be $44,400,000 00 preferred and $38,000,000 00 
common, ora total of $32,400,000 0°, which is the full amount 
authorized. At the special meeting mentioned, authority 
was granted to use for other capital requirements $6,900,- 
000 00 Consolidated Mortgage Bonds heretofore reserved for 
acquiring the property and franchises of the Rio Grande 
Western or for building an independent line to Ogden, and 
the authority to issue certain preferred and common shares 
for this purpose was withdrawn, and in lieu thereof the 
issue was autho:ized of preferred stock only as above set 
forth. 

Some years ago your Company owned a narrow gauge 
branch line, about thirty one miles long, with excessive 
curvature and very heavy grades, from Canyon City to West- 
cliffe in Custer County. For about half its length and partly 
in a close canyon, the line followed Grape Creek. The loca- 
tion was expensive from an operating standpoint, and inse- 
eure because of the volumes of water which at times swept 
with irresistible force through the narrow canyon. The re- 
sult was destruction on three occasions within a period of 
four years of a great deal of the roadway and track, so 
the branch was abandosed twelve or thirteen years ago. 
Developments since then made it desirable for your Com- 
pany to again reach Westcliffe with its rails. For this pur- 
pose a Company was incorporated, by authority of your Di- 
rectors, and a standard-gauge branch line of about twenty 
six miles was constructed from Texas Creek Station on your 
main line, at a cost of about $580,000, and was opened for 
traffic in June. 

_ Your Directors authorized an arrangement for construct- 
ing the Rio Grande Pagosa & Northern Railroad, a nar 
row gauge branch, thirty-one miles long, to Pagosa Springs, 
in Southwestern Colorado, to reach large bodies of pine 
timber and other sources of traffic. A contract was made 
with responsible parties interested in the timber lands to do 
the grading, bridging and track-laying, your Company to 
furmsh second hand rails and appurtenances, the parties to 
be reimbursed for their outlay by monthly payments based 
on the earnings on traffic from and to the new branch, which 
was completed in October. The capital stock of the Com- 
pany, $200,000 00 is the property of your Company. 
pursuance of the policy outlined in former reports, the 
Work of standard-gauging certain portions of the narrow 
9 system in the San Luis Valley was continued and the 
was made three-rail from Alamosa to Antonito, about 
twenty-nine miles, and from Alamosa to Monte Vista, about 
seventeen miles, to accommodate the equipment of both 
pases. Second-hand rails were available because about 
orty five miles of the standard-gauge main lines, where 
Waflic is the heaviest, were renewed with 85-pound rails, 


crease of $263,785 92 in the cost of Conducting Transporta 
tion, and $152,588 67 in Maintenance of Equipment. The 
equipment generally was fully maintained, alth ugh so 
heavily taxed, and is in good general condition, except some 
of the old narrow-gauge freight cars, the rebuilding of 
which has been postponed until experience demonstrates 
how many of them, if any, can be dispensed with when the 
widening of gauge in the San Luis Valley is completed. 

The aggregate expenditures for Maintenance of Way and 
Maintenance of Structures was about $167,0-0 00 more than in 
the previous year, of which amount about $163,000 00 was in 
renewals of rails and ties and renewals and repairs of bridges 
and culverts. A brick building for repairing and painting 
passenger cars was built at Burnham shops, Denver, and a 
brick engine house of twenty stalls, with turn table, coal 
chutes and other facilities was built at Salida. The roadway 
and track were in many respects improved. The policy of 
gradually strengthening the standard gauge main lines was 
continued and 6,300 tons of new 85 pound steel rails were 
used, which, as hereinbefore explained, released second- 
hand 65-pound and 52 pound rails for transfer to other parts 
of the system. There are now about 268 miles of standard- 
gauge track laid with 85 pound steel, the entire cost of 
which, including the cost of transferring the second hand 
rails to other parts of the system, has been charged to 
Operation Expenses. The introduction three or four years 
ago of the beaviest class of locomotives required the re- 
building to the best standards of strength and safety many 
of the truss bridges on the standard gauge main line, and 
the cost of this was also charged to Operation. The struc- 
tures removed were of but little more than half the strength 
of the new ones. 

In the last two years your narrow-gauge system has been 
reduced 110 miles by standard-gauging from La Veta to 
Alamosa and thence to Antonito and Monte Vista in 
the San Luis Valley. 

The earnings of the Company on traffic to and from the 
Rio Grande Southern Railroad during the fiscal year were 
$460,858 15, against $429,457 76 for the year ended June 30th, 
1900. The income of the Rio Grande Southern from all 
sources was $546,225 88, an increase of $17,021 31 compared 
with the previous year, and there was a surplus of $45,952 39 
after providing for operating expenses, interest on funded 
debt, taxes, insurance and other charges against Income. 
For further information about the Rio Grande Southern you 
are respectfully referred to the annual report of that Com- 
pany. 

It is a pl-asure to again acknowledge the zeal and loyalty 
of the officers and employes generally and their efforts in 
behalf of the Company. 
By order of the Board of Directors : 
E. T. JEFFERY, 
President. 


DENVER, COLORADO, August 17th, 1901, 





DENVER, COLORADO, August 16th, 1901. 


To the Stockholders of The Denv.r & Rio Grande Railroad 
Comp iny: 


The Committee appointed at the Annual Meeting of the 
Stockholders of the Denver & Rio Grande Railroad Company 
held at Denver, Colorado, October 16th, 1900, having re- 
quested that I examine the books and accounts of your Com: 
pany for the fiscal year ending June 30th, 1901, 1 have the 
honor to report that I have completed the examination, and 
hereby certify that the statements of the financial condition 
of your Company as set forth in the Annual Report for that 
period are correct and as detailed therein. 

The details of the several accounts, as shown by the Gen- 
eral Balance Sheet, Statement of Earoings and Expenditures, 
and the Income Account, with the Statistical information 
there given, are complete and correct, and are as shown by 
the Records and General Books of the Company. 

In the performance of my duty as the representative of 
the Stockholders, in making the examination of said 
Records and Accounts, I have had the co operation of your 
President, Comptroller and other Officers, and to them I 
desire to express my appreciation of the assistance rendered 
me in making the examination. 


Very respectfully, 


REESEE 


ng for use in tl . sys 52 
5 § in the narrow-gauge system 5% pound and 










rails. As explained last year, the cost of this in a 
pet ae V a is but little more than if these second- W. G. PURDY, 

; Ss Were laid narrow ic , - 2 
as | ina more satisfactory a and traffic can be handled On Behalf of the Stockholders. 
= receipts from traffic were again gratifying and 
ibe Pra 4 marked increase compared with the previous year. 
tit — revenues were $8,458,442 64, against $7,651,643 23, 

He Passenger $2,066,228 89, against $1,776,759 87. The REPORT OF THE COMPTROLLER. 
] his «a thal business necessitated the purchase of fifteen ae tard 
standard-gauge freight locomotives, eight pas- . 
e cars, six mail and baggage cars and one dining car, THE DENVER & Rio GRANDE RAILRAD CO, } 
pden., 1 geeeete Cost of which was $361,076 98, of which $352,- New York, August 14th, 1901. § 
, bat vas charged direct to Profit and Loss. The motive Mr. E. T. JEFFERY, President 
fet a wT taxed to its capacity throughout the year and apeiatig = orth : , : 
wert er additions to it will be necessary if the present} Dar Sir:-I beg to present herewith my report of the 
tions th < in business continues. Company's financial condition June 380, 1901, con-isting of 
i the Oper the adjustments made in the General Profit and Loss and 


fathin Expenses, $7,123,897 76, were $638,058 29 
= than in the previous year. The increased tonnage and 


; Renewal Fund Accounts during the fiscal year then ended, 
mileage and the larger volume of travel caused an in- 


together with Co uparative Balance Sheet, Summary of its 
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financial operations oututde of its Income Account, based on 
such comparison, and Tabular Statement of Securities 
owned by the Company at that date, arranged in the order 
named. 

Annexed hereto is the report of the Auditor, exhibiting 
in detail the Earnings and Expenses, and other statistical in- 
formation, from the records of the Company, for the same 
period. Very respectfully, 

STEPHEN LITTLE, Compircller. 


GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein June 30, 1900, to June 30, 1901.) 
$2,125,709 45 

730,922 24 
474,203 97 


By Balance June 30, 19¢0.. 
me Surplus for the year ended June 30, 
901, as per Income Account. 

By Moneys seceived in settlement of Sun- 
dry Accounts... 

To Gost of excha® ging 7% Bonds for “44% 
Bonds in addition to amounts charged 
Income in 1898, 1899 and 1900 ‘ $235,851 14 

To cost of Fifteen Standard- -Gauge “Loco- 
motives 241,823 55 

To part cost of Eight Standard-Gauge 
Coaches and pod Standare- -Gauge Mail 
and Baggage Ca 

To cost of One Stavdard- -Gauge Dining 


96,179 48 
14,183 95 


15,000 00 
14,519 15 


Car 
To donation te Employes’ Relief Associa- 
tion, for Salida Hospital.. 
To part cost of Laws Sid ing 
To Adjustments during ~ fom 
to the debit of Profit and 
direct. $8,465 70 


Less Adjustments for same pe- 
riod to — of Profit and 


To Balance 


6,055 25 
2,707,223 14 
$3,320,835 66 $3,330,835 66 





xy Balance at credit of Profit and Loss 
une 30, 1901, see Balance Sheet 


SUMMARY OF FINANCIAL OPERATIONS 
OF THE DENVER & RIO GRANDE RAILROAD COMPANY FROM JUNE 30, 
18900, To JuNE 30, 1901, OUTSIDE oF ITs INCOME Ac- 
COUNT. RESOURCES TO BE ACCOUNTED FOR, THUS: 
DECREASE OF ASSETS. 


Construction of Branches 

Rio Grande Pagosa & Northern RR. Co 
Bond Conversion 

Materials and Supplies............ 


Total Decrease Of ABSEtS.... ....00 cnncccccccescccces--- 


$2,707,223 14 


203 5671 33 


—-—_— - 


$474,178 50 


INCREASE OF LIABILITIES. 


$1, ged 00 
58,439 35 


8, "7159 51 

Express Money Orders.........- intl ieaneurddpebethiee "599 64 

Traffic Balances 140,469 99 

First a Mortgage 4 per cent Bonds, Coupons asses 
® 


wire ‘Coombes dated “Morte 41g Bonds 
80) ortgage per cent ni 

"35,651 25 
3,975 00 


Coupons due and unpaid 
mT Mortgage 5 per cent Bonds, Coupons due 


INCREASE IN REXEWAL FUND. 


(As per Comparative Balance Sheet.) 
By Balance at Credit of Renewal Fand, 
June 20, 1901 $281,651 41 
By Balance at Credit of Renewai Fund, 
148,340 01 


Suns 20, 1909, 
Increase for the year $133,311 40 


INCREASE OF PROFIT AND LOSS. 


(As per Comparative Balance Sheet.) 
By Balance st Creditof Profit and Loss, 
gus 30, meet. "$2,707, 223 14 


at Credit ot Profit and Loss, 
Sane 30, 1900... ssemsensceces debpapoee SOTO aD 
$581,513 69 


$3,172,788 59 


Increase for the year 
Grand Total to be secounted for 
This sum is accounted for as follows: 
INCREASE OF ASSETS. 


$628,269 67 

(etiviiusis ond Companies... chininiauaan ‘ee 97,662 08 
Agents end Conductors,..........c000-0 etdnabecosonabe eccee 110,654 81 
U. &. Government 2,521 38 
A ngs o Uae Union De 3 Sinking Fund 800 00 
rande Junction ity, Co. Capital Stock in Treasury. 3,200 00 

7 278 59 

580,000 00 


Other Sec ury 5,580 00 
D.& BG. BR. Co, First Consolidated reed 4% per 
cont bona in Tressur, £00 00 


85,381 93 


KK ‘bo. viret Congeiidated Sorsece 4 per 
cont w4., Special Renewal Fund... preseus 18.688 ze 
822 4 


Gash (ho be invested) Bpecial Renewal Pund.............. 
Total inerease of Aesots...... noes +. $1,538,660 44 


SS 
DPONGA POTWATE.. «cate ciaiveddes cetesassesce eine 
ght | ones cceses 81.538,660 gy 


DECREASE OF LIABILITIES, 


First Mortgage 7 per cent Bonds.... ....... 
vies Mortgage 7 per cent Bonds, Coupons due and un -#1,587,500 09 


3,412 50 


18,520 
24,688 


-- 1,636,060 15 15 
"a, 
$3,172,738 59 


el 


STATEMENT OF SECURITIES OWNED BY THE COMPANY 
JUNE 30, 1901, 


No. In Treasury. 
67 Denver & Rio Grande RR. Co. 
te J —— * sersend 4% Bonds 
° each ..... bones 67, 
33 Denver & Rio Grande RR. Co. $87,000 00 $67,000 09 
Mort. 5% Bonds of $500 


ach 
1 Denver & Rio Grande RR. Co. 
First acne Mort. 448% Bond 


of $500 
1,411 Rio Grande Southern RR. Co. 
—_ Mort. 4% Bonds of $1,000 


ach 
22,556 Shares Rio Grande Southern RR. 
Co. Capital Stock.. 
3,750 —. Rio Grande & Santa Fe 
RR. Co. Capital Stock 
12,2114 Sh+res Rio Grande Junction Ry. 
Co. Capital Stock 
1 Rio —— Gunnison Ry. Co. 
First Vortecage 6% Bond 
811-5 Shares Capital Stock of the Pue- 
blo Union Depot & RR. Co.. 
5,800 — Rio Grande RR. co. Cap- 


tal Stock 
2,000 a Rio Grande Pagosa & 
Northern RR. Co. Capital Stock 
—Coat to date.... 
Other Securities. 


Total Decrease of Liabilities ..................00.. 


Grand Total accounted for 


Face Value. Book Value, 


16,50000 16,500 00 
500 00 500 00 


1,411,0C000 919,366 63 
2,255,60000  225,56000 
375,000 00 217,50000 
1,221,15000  173,31100 
100,000 00 87,000 00 
8,120 00 8,120 00 
580,000 00 580,000 00 
200,000 00 85,381 93 
6,200 00 5,580 00 


»241,070 OO $2,385,819 56 
In Special Renewal Fund, “ “e nee 


266 Rio Grande Southern RR. Co. 
—_ Mort. 4% Bonds of $1,000 


78 Denver & Rio Grande RR. Co. 
First Consol. Mort. 4% Bonds 
(74 il s. COO each and 4 of 
$500 each) 76,000 00 67,705 00 
Cash (to be invested) 41,046 41 41,046 41 


_ $883,046 41 $281, re 41 





$268,C0C 00 $172,90000 





Total amount 





STATEMENT OF EARNINGS AND EXPENSES 
FOR THE Fiscal YEAR ENDED JUNE 30, 1901. 
Compared with Year Ended June 30, 1900. 
pc eet ot ete = 
Earnings — 
Brelght.. penmwanee pone «---- 8,488,442 64 7,651,643 23 836,799 41 
Passenge 2, 066; 228 89 1,776, "759 87 289,469 02 


ger 
Express, Maile, Miscellane- 
ons and Rents 897,731 83  817,67679 30,055 04 


11,452,403 36 10,246, 079 89 1,206,323 47 





Total earnings 





Expenses— 
Maintenance of Way......... 1 ,191,507 96 1,144,57408 46,933 88 
Maintenance of Structures.. "857.5 6125 236, "643 85 
Maintenance of Equipment.. 1 ,087, 398 66 935,359 99 
Conducting Transportation. 3, 997. "761 26 3,733, "975 44 
52,689 7 4 144,132 99 
EE ee 386, 7787 291,153 12 





Total expenses 
Percentage of operation 





Net earnings 








INCOME ACCOUNT 
FoR THE FISCAL YEAR ENDED JUNE 30, 1901. 


Gross Earnings from Operation.......... $11, 1452 Aor 6 
Operating Expenses cove 


— 


62°20 
$4,328,505 €0 
111,374 87 

_ ee 
$4,439,879 97 


Percentage of Operation 

Net Earnings from Operation.......... e<e 

Add Income from 

Interest on Securities Owned. 

Total Net Income.......-....«.- beeaewe 

souscewmenee nee 855,121 66 
373,217 58 
ey 253 = 


139/345 96 96 _3,88 396,457 78 73 


Less - 
Interest on Funded Pebt.. 


Interest, Discount and Hanae 2 
Rental of Leased Lines 


Surplus for the Year 
Being an Increase of $558,960 28 over 
surplus of previous year, ‘out of which 
were declared two dividends on the 
Preferred Capital age 
No.! 9, of 244 per cent, 
sable Janaary 15, 1901. 73591, 250 09 
0. 20,0 rcent,pay- 
able July te 100k. 591, 250 00 | 00 $1,182,500 00 


anita for Renewal 00 
There was also set e _ 140,000 90 1,322,500 





EATS oe suansnsebcscenetse eon 
d Loss. $730,932 34 
Remaining Surplus carried to credit of Profit an a 











-? SSS Sea Oe 


velo 
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BALANCE SHEET JUNE 30, 1901. 












































_ 
ASSETS. LIABILITIES. 
Road.,.....--.+...--$83,984,952 86 By Capital Stock, Common............. $38,000,000 00 
Orlginiction of Branches .......+-. 8,061,914 45 . Capital Stock, Preferred............ 23,650,000 00 
RE svecs. thoes 00 seuss 9,174,697 07 . ——— $61,650,000 00 
Bette *7 — — $101,221,564 38 lst Con. Mortgage 4 per cent Bonds $28,717,000 00 
uipment.. ----- -«- 4,135,141 12 lst Con. Mort. 449 per cent Bonds.. 6,382,500 00 
Ee = se Equipment 50,900 00 Improvement Mort. 5 pero. Bonds 8,120,000 0) 
Beal Estate...-0---« 25,062 26 -——_———_ 43,219,500 00 
Materials and Supplie ° 349,119 31 VOOR de oad cncs cecsetscccccccccnccccsacccacsocccees 272,090 99 
Agents and Conductors..... ecceee 600 cecess ccccccccee 427,414 60 Pay Rolls,......cccccccccccccccccccesce secccessccccese 464 801 30 
Toividuals and COMpanies . ..... cecenesensseeeeene 291,514 47 Accrued Interest on Bonds ...........0000..--see0e0 33,833 33 
U. 8. GOVErNMENLE. ....------eeeeeeeeeeeeeeerenssennes 54.754 68 Bond Conpons..........0..cece ences eeswercenscenecnes 750,548 75 
State and County Warrants...........-.-+-000s++«0-- 3,331 97 AOCOPROE TOROS «20... 202 00000 cccccccccccccccccsccsccs 190,324 91 
Securities in the TreAsUry. .--.+-----.0+------- «202. 2,885,819 56 Accrued Rental of Leased Lines.................... 33,028 68 
Special Renewal Fund (Invest. of Renewal Fund). 281,651 41 Express Money Orders..........- adddddedaladedsetacs 22,639 42 
Pueblo Union Depot Sinking Fund................. 8,800 00 SNe Ris na cadiand oe cendtbscacapncesesaxecsaas 239,484 34 
GuNAries .....---0--2ee ceweee ener eerenesmmsenas " 1,995 25 SEINE na: once pennencse penned shegsnes sasass “ae 46,006 85 
Caslis..cne-seeeeececceceeesceceatwanecaaseees $600secees 1,272,890 88 Dividends on Preferred Capital Stock .. 591,375 00 
uipmen mewal Fund............ sewbeae ’ 
ce Equi t Re 1 Fund 6,551 77 
EAE, LAR MOUNI ss potas sans ccunahadssecccsunso’ $107,520,185 34 
EE io knuns odlenenncacesdancesdnncccsnsaee 231,651 41 
By Balance at Credit of Profit an OBB cones , ° 
1 Credit of fi aL 2,707,223 14 
TOTAL ASERTS. coc cccccccsscccccccace sa0ccddbecnee $110,509,059 89 NEAL nts caninaddaccedines ssdeadsidenepavhsoneddud $110,509,059 89 
CURRENT ASSETS AND LIABILITIES JUNE 30, 1901. 
ASSETS. LIABILITIES. 
Cash ....---00 cnennecneneecnmecenssenereecens $1,272,890 vouders cecccecece 00 000060ndes céncsccccncsess a77 eee +4 
Sinie GG BUDDIUCE ccccccccccssccccces ss 349,119 31 | Pay-Rolle..........ccese-eee daubakidssacacsend ¥ 
es County Warrants « secccences cosece 3,331 97 ————_ $736,892 29 
Agents’ and Conductors’ balances due and Coupons First Mort. 7% Bonds.............. 507 50 
EE 3 can sadoudsechwont eve Siena 427,414 60 | Coupons First Cons. Mort. 4% Bonds....... 583,310 00 
Pueblo U. D Sinking Fund...........-....- 8,500 00 | Coupons First Cons. Mort. 44% Bonds..... 143,718 75 
D.&&.G. RR. Co. First Cons. Mort. 4% Coupons Impt. Mort. 5% Bonds............ - 28,012 50 
BONES 0c0ccsccccce -cccccccccce cosccecescse se $67,000 00 — —_— + +750,548 75 
D. &R. G. RR. Co. First Cons. Mort. 419% Accrued Interest on Impt. Mort.5% Bonds. 33,833 33 
TS csnns ekanameleuee susany sounsdbins 5¢0 00 Dividends on Preferred Capital Stock 591,375 00 
D.&R&.G RR Co. Impt. Mort. 5% Bonds.. 16,500 00 Express Money Orders................-- . 22,639 42 
BR. G. 80 RR Co. First Mort. 4% Bonds.... 919,366 63 THEO BRIGROUG .<cccc cc. ncesedesosccocsesese 239,484 34 
R. G. Gunnison Ry. Co. lstMort.6% Bonds 87,000 00 pS eae 190,324 91 
R.G.80 RR. Co. Capital Stock. ............ 225,560 00 Accrued Rental of Leased Lines............ 33,028 68 
RB. G. & Santa Fe RK. Co. Capital Stock.... 217,500 00. Equipment Renewal Fand...............«« e 6,551 77 
Pueblo U. D. & RR. Co. Capital Stock...... 8,120 00 PEDO GldcusdbthacnssdncGhnnadeiccacesagee 46,006 85 
R. G. Junet. Ry. Co. Capital Stock. ......... 173,311 00 eee 
Rio Gr-nde RR. Co. Capital Stock......... - 580,000 00 Total Current Liabilities.............. $2,650,685 34 
B. G. Pagosa & N. RR. Co. Capital Stock— Balance Current Assets inexcess of 
Opeb 06 AMEO..... cccaccccr.cccscccccccccces 85,881 93 Current Liabilities..................-. 2,426,606 79 
Other Securities in Treasury................ 5,580 00 
7888 38 
Sandries. ’ 
U. 8. Government..........- +. $54,754 68 
Individuals and Companies............ esoee 291,514 47 
—_—_ 346,269 15 
SPECIAL RENEWAL FOND: 
Re eemting the Investment of Renewal 
uD _— 
D. & RB. G. Firat Cons. Mort. 4% Bonds... $67,705 00 
R. G. So. RR. Co, First Mort. 4% Bonds.. 172,900 00 
Cash (to be invested) ...........-...0- wee-. 4104641 281,651 41 
cixthi brash sces <iehanus valeiwensas $5,077,292 lg TOW scccorsictccccsnececccsscocdeseseace $5,077,292 13 














STATEMENT OF APPLICATION OF NET INCOME AND RECEIPTS FROM ALL OTHER SOURCES. 
From JULY 12, 1886, To JUNE 30, 1901. 
Showing par value of securities sold, and including in expenditures the discount thereon. 





RECEIPTS FROM ALL SOURCES. 
Assets in excess of Liabilities Jaly 12, 1886, from Re- 
eeiver old company.............. -» (hide asbbonteees $516,480 20 
Received from Reorganization Committee: 


Capital Stock, Common ...........-... q $219,050 00 
Capital Stock, Preferred......... seeeee 2,034,792 00 
a Swnbidbecasusaes 1,105,049 02 


3,358,891 02 
Consolidated Mort. 4 p. c. Bonds issued $6,142,000 00 
Improvement Mort. 5 p. c. Bonds issued.. 8,120,000 00 


I oars tag ao bk. a 281,651 41 
Surplus June 30,1901 eee. 2,707,223 14 


ee a 





| EXPENDITURES. 

| Construction of Branches..........-..sees- sssee-ss0--e0- $8,061,914 45 

| Bettermente - Gross charges thereto......$10,350,467 33 

| Less Amount provided from Income... 1,175,770 26 

| —_—-——_——_ 9, 174, 697 07 

| Equipment, as per Balance Sheet........ $4,135,141 12 

| Less Amount acquired from the old 

| COMPO Fsreciccccdcccnccoeecons ecovccccse 2,735,275 92 

——_-—— 1,399,865 20 

| Express Equipment....... Wikds Kdbtidechueeccasseesteeresas 50,000 00 
pe a eae ee ean ae 13,162 26 


| Balance Current Assets in ExcessofCurrent Liabilities. 2,426,606 79 
| 


Total..ccoces ccccesce.e earccncccccccccccevcces ececccceee $21,126,245 77 











United States Steel Corporation.—Strike Waning.—The 
ion of the company in its contest with the Amalgamated 
Association has improved decidedly during the week. The 
attempt of the Association to close the Duquesne Steel Works 
utterly, and numerous breaks from the ranks of the 
— are reported, Six mills of the Demmler tin plant at 
Ww eeeport were put in operation yesterday. The Star 
orks in Pittsburg and the Crescent Works in Cleveland, of 
the American Tin Plate Co., are both running nearly full, 


and the company expects to have both plants in full running | 


order in a few days. At the works of the National Tube Co. 


McKeesport the machinists, threadera, molders and car-— 


omg have resumed. Material gains have also been made 

te number of men at work at various of the sheet steel, 
| hoop and other plants, 

t the same time serious diesatisfaction and disagreements 

ve come to light among those who might naturally be ex- 


pected to side with the managers of the Association, The | 
saber World” of Pittsburg on Aug. 30 devoted its entire | 
demand for the impeachment of President | 


nt page to a 
nye of the Amalgamated Association, mentioning twenty- 
Sept — of action against him. In Milwaukee also on 
* + former Vice-President J. D, Hickey, at a meeting of 


the Bayview Lodge, arraigned the Association] officers for 
misrepresenting the attitude of the Corporation toward or- 
ganized labor, and asserted that the strike was practically 
lost, as 72 per cent of the mills was working. 

On Wednesday a conference was held in this city between 
| President Schwab, of the United States Steel Corporation, 
and Samuel Gompers, President of the American Federation 
of Labor ; Prof. J. W. Jenks, of the Industrial Commission ; 
John Mitchell, of the United Mine Workers, and others. At 
this conference President Schwab made a proposition which 
Gompers and Mitchell are said to have approved, but which 
President Shaffer rejected by telephone from Pittsburg, This 
proposition was that the strike should be terminated at once 
on condition that all those shops which the strikers had been 
able to close and keep closed should become union shops, and 
that all shops which the Steel Corporation have been able to 
| keep open and running should be non-union shops, Mr, 
Schwab agreed Thursday afternoon to extend the time for 
the acceptance of these terms till this evening. 

It was reported in Pittsburg yesterday that the offer had 
| been again rejected and that the company had ordered the 
| immediate starting of all idle works regardless of the 
| strikers,—V. 738, p. 448, 804, 
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The Commercial Lines, 


COMMERCIAL EPITOME. 
Fripay Nieast, Sept. 6, 1901. 
The condition of business in nearly all lines of trade has 
been promising. A good general demand for merchandise 
has been experienced and at satisfactory prices. The reports 
from the interior advise that prosperity is general. The 
partial failure of the corn crop has been offset by 
the high prices ruling for the same and the abundant 
yield of other grain crops. The steel strike appears to 
be fast drawing to a close, indications being that the 
U. 8. Steel Corporation will be able shortly to resume full 
operations in their mills. The hardware trade, which has 
been hampered by apprehensions of short supplies of ma- 
terial, resulting from the strike, isnow in an improved po- 
sition with business fairly active. Crop news in the main 
has been favorable. The grain crops have made satisfactory 
progress and the condition of cotton in the Eastern section of 
the cottén belt has been reported improving. This afternoon 
an attempt on the life of President McKinley was made. 





Aug. 1, 


Sept. 1, 
1901. 1901. 














8 
71,600 


Lard on the spot has had only a small sale, demand from 
exporters being limited toa few small orders, and refiners 
have been slow buyers. Prices have advanced sharply, 





closing firm at 9°60c. for prime Western and 8°85@9c. for 
enn City. Refined lard has been firm and higher, but 


iness has been quiet, closing at 9°85c. for refined for the 
Continent. Speculation in lard for future delivery has been 
fairly active, and prices have advanced sharply on aggressive 
buying by prominent operators. The cloze was steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sait. Mon. Tues. Wed. Thurs. Fri. 
September. Holidays. 925 935 960 9°60 
Pork has been firmer but quiet, closing at $15 75@16 75 for 
mess. Cut m-ate have been firmly held. Tallow has 
vanced, closing firm at 53zc¢. Cotton seed oil has been firmer 
and a fair business has been transacted, closing at 40@4Ic. 
for — yellow. Batter in fair demand and steady. Cheese 
unchanged. Fresh egzs in full supply, choice grades firm. 
Brazil grades of coffee have had a fair distributing sale, 
but there has been an absence of tone to the situation, 
Excessive supplies in sight and a continued large crop move- 
ment have a depressing infinence. The close was steady at 
5i¢c. for Rio No.7. West India wths have had only a 
small sale, but gooi Cucuta has held steady at 714c. East India 
growths have been selling more freely at lower prices. 
There has been only a limited speculation in the market for 
contracts; prices have continued to sag under the weight of 
supplies resulting from over-production. The close was 
quiet. Following are the closing asked prices: 
Beyt....-----. 4°706. | Dee 5-000. 
Ob. cncccereee- 4°756 | IRD. ....22--22. 5°056, | July 
BOY. cccccceceee 4°85. | March ......... 5°25¢. | Aug 
Baw have sold slowly and prices have weakened to 
3c. for centrifugal, 96-deg. test,and3 5-16 for muscovado 
0-deg. test. Hefined sugar has been in good demand an 
steady at 5°25c. for ulated. Glucose has weakened 
slighti price. O staple groceries have been un- 


Kentucky tobacco has been in fairly active export demand, 
— for Hayti; prices have held steady. Seed leaf 
bas continued to meet with a fairly good demand, 

and prices bave been well maintained. 

Demand for Straite tin bas been dull and in response to 
weaker foreign advices, coupled with moderate offerings, 

have declined, closing at 25°35@25'55c. Ingot copper 

been quiet and unchanged at 1614c. for Lake, The 

market for lead has been dull at 437\4c. Spelter has held 

steady atic. Pig iron has been unchanged and steady at 

$12@15 50; some improvement in the demand has been re- 
ported in the Western market. 

Befned gy has been unchanged, closing steady at 
7c. in bhis., 8c, in cases and 4’95c. in bulk, Naphtha has 
been unchanged at 9 05c. Credit balances have been steady 
at $125. Spirite tarpentine has advanced slightly, closing 
steady at 24%4@31c. Hosins have been dull and slightl 
easier, Closing at $1 371¢@1 40 for common and good ceaned. 
Wool bas been quict, vut steady. Hops have solid slowly and 
prices have been without changes, 





this evenin 


COTTON, 


Fripay Niaut, Sept 

THE MOVEMENT OF THE CROP, as indicated 
from the South to-night, is given below, 
the total receipts have re 
against 51,818 baleslast week and 17,281 bales 
week, making the total receipts since the 
48,487 bales, against 52,865 bales for the 
1900, showing a decrease since Sert, 1, 190 


Ist of Sept, 


—= 


ember 6, 1991, 
For on i 

ie wee. 
ached 00,215 balet 


the previous 


same mt 


1, of 8,878 le 





Receipts ai— 


Sat. 


Tues. 








New Orleans. 
Mobile ......... 
Pensacola, &c. 
Savannah...... 

Brunsw’k,&o. 


Norfolk ........ 
N’p’t News, &c. 
New York..... 


Baltimore ... 


Philadel’a, d&o.. 
Tot.this week 


4,049 
2,639 
98 
836 
1,428 


782 


6,835 


eeccoe 











10,728 





9,841 





9,551 


11,287 





8,070 





9,788| 59,215 





The following shows the week’s total receipts,the totalsin 
Sept,1,1901, and the stock to-night, compared with iach gene, 





Receipis te 
Sept. 6. 


1901. 


1900. 


Stock. 





This 


Since Sep. 
1, 1901. 


This 


week. | 1, 


Since Bep. 


1900. 


1901, 











Jalveston... 
Sab. P., &o. 
Sew Orleans) 


Sorfolk ..... 
W’port N.,a&0 
Sew York... 
Boston...... 
Baltimore . . 
Philadel, &c. 


29,203 


48 
7,243 
329 
47 
4,151 


10,531 
167 
4,055 


10,531 
167, 
4,055 
1,499 
20,959 
537 
2,485 


114,029 
2,500 
584 
1,423 











59,215 


48,487 








52,365 





52,365 





235,702 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





Receipts at— 


1901. 


1900. 





Galves’n, &c. 
Sew Orleans 
Mobile ...... 
Savannah... 
Chae’ton, &c. 
Wilm’ton, &c 
Gorfolk. .... 
N. News, &c. 
4ll others... 


33,300] 
9,882 
427 
5,579 
2,297 
177 
4,015 
128 
3,410 


10,698 
4,055 
1,499 

20,959 
2,485 
7,658 
3,991 

137 
888 


1899. 


1898. 


1897. | 1896. 





40,888 
20,701 
3,634 
23,618 
7,094 
3,900 
4,174 
78 
8,317 


29,860 
9,671 
959 
6,812 
1,618 
778 
2,745 
103 
2,128 


31,907, 
30,036) 
2,168 
17,764 
5,916 
5,996 
1,143 
147 
1,771 


39,753 





fot. this wk. 





Since Bept.1 


59,215 


52,365 


107,404 


54,664 





96,848 











48,487 


52,365 








117,225 


66,060 


117,358) 216,993 





The exports for the week ending this evening reach & 
of 57,818 bales, of which 26,095 were to Great Britain, 


total 
9,243 


to France and 21,975 to the rest of the Continent, Below 
are the exports for the week and since Sept.1,1901.  —_ 





Weeh ee Se: 1901. 


.1, 1901, to Sept. 6, 1001, 
From Eept. ted 10— 


nD 





Great 





Granswick.... 
Charieston.... 























Pota', 1£09....! 





10,710 











"16.174 1 


0,010 
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A lh 
to above exports, our telegrams to-night also| fuTURES.—Highest, lowest and closing prices at New York 
Inaddine following amounts of cotton on shipboard, not z § g 
wo 
j 7 


, at the ports named. We add similar figures for = Se f i r 


flew York, which are —— for our special use by Messrs, 
iT 











ow et & Barrows, ce Exchange Building, H 





° 
| ON SHIPBOARD, NOT OLBARED FOR— : : l i 
w 








Other | Coast- 

| roren| wise, | Totat. 

4,136] 2656) 10,788 

2,100} 26) 10,497 
2,400 


eeseee 1,020 





a 











‘S ‘jdeg 
2.4 


..| 10,440 9,219) 8,086| 4,801| 35,455 200,247 


7,808 8,306 | 3,199] 21,128| 95,408 
19,867/10,761| 34,029 110,727! 75,384! 395,336 
“Speculation in cotton for future delivery has been moder- 
ately active, and there has been something of an unsettled 
tone to the market, At the opening of the week, after the | '® |@ 
three days’ holiday, prices showed decided weakness. The/;, ;; | | 
Bureau report issued at noon on Tuesday made the average 
condition of the crop 71°4, against 68°28 year ago. The yield 
of the crop just ended was 10,425,141 bales. It wasfiguredby| !! i! || 
many of the trade that with the average condition 38°2 better T a? a 
than at this time last year, and an increase in the acreage of 
at least 5 per cent, the probabilities were that the growing ||! 1! ||! 
crop will exceed the one just marketed. On this theory 
there was considerable selling, not only to liquidate long 
accounts, but in anticipation of a lower level of values, Re-|!! !! /! 
rts also were circulated of the fall of needed rain in|; 9 ie ie 
tralTexas, and this, too, had a depressing influence. Con- 
trary to the expectations of many, the courseof pricesduring | !! |! |! 
the iatter part of the week was towards a better basis, Ap- 
ension of a squeeze in the Liverpool market has been an | ;; |; | | 
unsettling factor. The demand for spot cotton has been 
fairly good,|the local market particularly feeling this demand, |!9 |9 !9 
a8 it has been on a low basis compared with prices ruling in r)outou 
the South. In the speculative market shorts have been the 
principal buyers at the upturn to prices during the latter 
part of the week. To day there was an unsettled market.|i// J1 11 
Stronger foreign advices and shorts covering advanced 5 
prices early, but the improvement was not maintained. The|'® !@ !® iS 
close was easy at unchanged prices to 6 pointsdecline.|;; 11; || ; 
set er = a in fair demand, closing steady at Cy mo 
& oe & up y THE VISIBLE SUPPLY OF COTTON to-night, ay made up b 
The rates on and off middling, as established Nov. 91, 1900, | cable and telegraph, is as follows. Foreign’ stocks, as well 
by the Revision Committee, at which grades other than | as the afloat, are this week’s returns, an consequently ail 
middling may be delivered on contract, are as follows. foreign figures are ht down to Thursday evening, 
Loading Batt ©. Lie on | Berit Good Mid. Tinged.o. 2160 | But to make the total the complete figures for to-night 
Biriet Good Middiing...--. on Middling Tinged.......-..., ‘eof | (Sept, 6), we add the item of exporta from the United States, 
Good Mi ec cewsasccccns Strict Low Middling Tinged oft uding e exports 0 fe) ’ 
Sirict Low Middling....... 33g off | Middling Stained......... Son ° 4 


D s 1901. 1900. 

Low Mid Seamne evoee 7146 Off | Strict Low Mid. Stained... 149 off | stock at eccees Dales. 

trict Good “ricc1__Mom| Low Middling Stained..... 19s 0f | stock et ee ay? ey) 
Total Great Britain stock: 
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Good Ordinary.............llig off 
ee —_ _ — prices for a few of the grades for seoek * HambUrg......0-+ 00+ 
past week—Aug, 31 to Sept. 6—would be as follows. poe he FOMED ......0+ seesse 


at coee suesse 


UPLANDS. Sat. | Mon Wed| Th. | Pri. | Stock at Rotterdam........... 


Good Ordinary............-00- 
Low Middiing..... ......0 scenes Bie 
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Ming san nnmnvoeene ones gm | Bia | gee 
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6, 
35,702 1 470 
Sat, | Mon ’ 125,422 5 11 
ion Btates exports 15,277 _1, 
MMA ME -vnneeneeerneeeeee| Os | prot pe Total visible supply.......1,460,601 965,999 2,597,415 1,085,207 
Sirict Low Middling Tinged...| day. | day. ‘ Ot the above, totals of American and other descriptions are as follows: 
“Ths quotations for aiddling upland, at Now Sark oo | Giemermotsaa ~let 344000 128000 774000 g72.t0y 
ons for m g upland a ew York on ooesee . 5 5 5 
Se - 84,000 30,000 65,000 70,000 
Pt. 6 for each of the past 82 years have been as follows. 935:702 116536 470720 194°980 
1893....0. 8 1885....0.101ig | 1877....6.11lig 125,432 51,530 254,935 111,133 
1892.00 713 | 1884 10% | 1876 11%¢ to-day.. 15,277 1,733 3,560 2,824 


1891 ..ccee_ 813 148% 7 
1890 222-7105," 1899. 1gi8 : gota! American... --.0-- 511,799 1,997,216 1,375,907 


B , 
Liverpool 8t0Ck...000..+-s9000 
London ae 


















































bh! smile 
615161 1886...0. 9% 12% . 
OTE.—On Uct. 1, 187 » STAadeSs Of Cotton as quoted were changed. Brasil, &6. oat. oe 

tee. low sto the new classification Middling was on that day quoted a, Egypt... 56.0 
orthan Middling of the old classification. Stock in Bombay, India....... 334,000 
MAREET AND BALES, Total Kast India, &0....0.. 579,200 451,200 600,400 579,300 
Salas OF G2OT & COUTRACL. Total American.......0.... 881,401 511,799 1,997,215 1,375,907 
Total visible SUpDLy - wn 201,460.601 965,909 3,597,415 1,955,207 

= | Gon | Go middling Upland, Verpool.. 427 ad. 6'ed. ed. 38 

port. | sump.) tract. . land, New York.. é - 1040. 

paray, Rough Good, Liverpool 


Liverpool 61314. 
days..|......|-.-- « | Broah ne a 
.| 881] 8,600 Tinnevelly Y Liverpool... 41 lggd. 5%ed. 
300, 406) 600) 1,30 Continental im: t week have been 51,000 bales. 
ine above figures an énorease in 1901 of 494,603 
el bales as com with same date of 1900, a loss of 1,136,814 
1,849) 4,200 bales from 1699 and a decline of 494,606 bales from 1898, 
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AT THE INTERIOR TOWNS the movement—that is the receipts UOTATIONS FOR MIDDLING COTTON AT OTHER 
for the week and since gee 1, the shipments for the | Below are closing quotations of middling cotton at Southern 
ht, and the same items for the | and other principal cotton markets for each day of the Week 
900 — set out in detail below. each . 
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CLOSING QUOTATIONS FOR MIDDLING COTTON on—~ 
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Memphis.... 
St. Louls.... 
Houston .... 
Cineinnatl! ..| 
Louisville . 8% 
The closing quotations to-day (Friday) at other important 

Southern markets were as follows. 

Columbus,Miss 8 Nashville 

Eufaula.... 8 Natchez 
Charlotte Little Rock.... Raleigh . 
Columbus, Ga. 7% Montgomery... 8 Shreveport..., 


WEATHER REPORTS BY TELEGRAPH.—Onar telegraphic ai. 
vices this evening indicate that dry weather has prevaij 
over many sections of the South during the week, and wher 
rain has fallen the precipitation has as a rale been light, 
Further decided deterioration in cotton is reported fron 
Texas. From Alabama, Miesissippi and Florida there ay 
complaints of shedding and rust. Our Helena corresponden; 
states that while some crops will average good, others are 


very poor and spotted. From Stateburg, South 

our advices are to the effect that cotton on sandy lands has 
ceased growing and is wilting generally, but from Green. 
wood an improvement is noted. Cotton is opening rapidly 
in some districts, especially in the Southwest, and picking is 
progressing well. 

Galveston, Texas.—Decided deterioration of the crop con. 
tinues, and it is now generally estimated that the yield per 
acre in Texas will not reach even the disastrous results of 
1899, Rain has fallen on six days of the week, the precipits. 
tion being two inches and seventy-six hundredths. The ther. 
mometer has averaged 79, ranging from 74 to 84, Month's 
RB TELIRSOS = “4 4 ceo a eg ‘ ; 

- Abilene, Texas.—We have rain on three days of the 
ad pe ned > anit ae ean hon nes we sore ut 78 past week, to the extent of one inch and fifty-two huv- 
creased one, yn riod L rep - Th be g ts at ali | Oredths. The thermometer has ranged from 68 to 90, avers 
bales more than at same period last year. porary edn ing 79, August rainfall, seventy-three hundredths of a 
towns have been 6,356 bales more than same week last year. re 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— Brenham, Texas.—There has been rain on one day d 
We give below a statement showing the overland movement | the week, the precipitation reaching fourteen hundredths 0 
tor the week and since Sept. 1, as made up from telegraphic | an inch, Ascenge thermometer 85, highest 97, lowest 7, 
reports Friday night. e results for the week ending | Month’s rainfall fifty-seven hundredths of an inch. 

Sept. 6 and ince Sept, 1 in the last two years are as follows. | Corpus Christi, Texas.—We have had rain on one day of 
1901. ; the week, the precipitation being thirty-two hundredths of 
Stier é ‘ an inch, The thermometer has averaged 80, the highest 

teil 4 Bince being 90 and the lowest 70. August rainfall, two inches and 

. Z twenty-two hundredths. 

Dallas, Texas.—The week’s rainfall has been fifty-three 

8 Bt. LOUIS cecere eons ones sense hundredths of an inch, on two days. The thermometer 
Vis Onir0..cene ence. suena. seen 529 529) = 108 108 | has averaged 838, ranging from 66 to 100, Month’s rainfall 
ve Sr eacgedttbane acnaesne . . thirty-four hundredths of an inch. 

Via Louisvilie.... sees -o-+--- Henrietta, Texas.—There has been rain on three days of 
Via Cincinnati...... 0. ee ene 2 2 5 the week, to the extent of sixty-seven hundredths of an 
Via other routes, &0..... The aeemeuate: has oo sa ee 99, a 
Total gross = August rainfall fifty-seven hundredths of an inch. 
Deduct sh = Lampasas, Texas,—Rain has fallen on one day of the week, 
Amn ow oe es &e.. - = rainfall a} en “EO . a ne er 
sonevene- thermometer 85, highest 100, lowest 70. Month’s 
Taland, &¢., from South. ....--.. six hundredths of pny 

Totalto be deducted... ... Longview, Texas.—We have had rain on one day during 

eidtan eet eevevermisn the week, to the extent of five hundredths of an inch, 
. g — thermometer has averaged 83, the highest being 99 

Including movement by rail to Canada. lowest 67, August rainfall sixty-five hundredths of an inch 

The foregoing shows the week’s net overland movement Palestine, Texas.—There has been rain on one day of the 
this year has been 2,894 bales, against 2,052 bales for the | past week, the rainfall reaching twenty hundredths of a 
week in 1900, and that for the season to date the aggregate net | inch, The thermometer has averaged 81, ranging from 8 
overland exhibits an increase over a year ago of 842 bales. 94, Month’s rainfall two inches and seventy-six hun 
1901. 1900. Huntsville, Tewas.—We have had only a trace of rain @ 
In Bight and Spinners’ one day during the week. August rainfall one inch 

Takings. a. Week. =, eleven hundredths. 

aitbes Sept, 1. , mae Aen, Sane — The rainfall reached forty threat 
Becet to Sept. 6......- 48,487, 52,865, 52,365 | dredths of an inch on five days. Average thermo 1 
Bet pe tah | to Sept. re 1,635) 2,052 2,052 | highest 98 and lowest 72, Month’s rainfall ninety-six but 
Southern consumption to Sept. 6..| 833,000) 29,000, 29,000 dredths of an inch. — 

Kketed.....-.s--..--..| 94,609 79,122) 83,417 Paris, Texas.—It has been dry all the week. 
teenies t Poms 4 mprmrey “ *8,883| 6,903} 6,903 | mometer has averaged 81, the highest being 99 aut 
tenne tnt etanee nring eau’ ene 90,320 rig od - August rainfall two inches and fifty 
ceaashcrintapmien ie hs mamma : Taylor, Texae,— Picking is fully half done. The crop in ths 
Gorth’n spinners tak’gs to Sept. 6' 10,040 section is the shortest in fifteen years. three 
* Decrease during week. New Orleans, Louisiana,—There has been rain 0 i 
Movement into sizht in previous years. days during the week, to the extent of sixty-three 
Bie Sept. 1. | dredths of an inch. The thermometer has averaged 8. tbe 
| + egegamenetpe eens Oe eeee as SE Shreveport, Louisiana.—We have had no rain be 
1897......... ............2. 146,301 | 1897... 1 week. Average thermometer 81, highest 95, lowest 67. 
Seligenscsse. conssenceqpens WOTNT ust rainfall three inches and seventy-three hund 
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oD .—There was no rain during the 
Cohents, Fe vec a has averaged 77, the highest being 


poe the lowest 60, Month’s rainfall nine inches and ninety- 
four hundred'Ne.  »pi.—Shedding and blight very bad on 


sandy lands, Cotton is opening very fast and all hands are 
picking: , igsissippi.—Complaints of rust, shedding, etc., 
ee es the a is doing fairly well. There has been 
rain during the week. The thermometer has ranged from 
ing 80, 
a OY Rock, © reaneas.—Halt of the crop is now open and 
king is general. There has been local rain on one day 
aring the week, to the extent of nine hundredths of an inch. 
Average thermometer 78, highest 94, lowest 62, 
Helena, Arkansas.—So much depends upon the date of 
that it is mere speculation as to the amount of the crop, 
but the indications are that it will be short in this section. 
Some farmers report good average crops, but others are very 
rand spotted. Cotton is growing rapidly. There has 
no rain the past week. The thermometer has averaged 
15, the highest being 89 and the lowest 60, August rainfall 
nine inches and forty-five hundredths, , 

Memphis, Tennessee.—Cotton is opening fast and picking is 
active. There has been no rain during the week. The ther- 
mometer has averaged 76:2, ranging from 64 to 88°7. Month’s 
rainfall, six inches and seventy-eight hundredths. 

Noshville, Tennessee.—The weather has been favorable for 
growing crops during the week. No rain has fallen, The 
thermometer has ranged from 57 to 87, averaging 73. Aug- 
ust rainfall, eight inches and twenty-four hundredths, 

, bama.—The aaa wine Roe yor ad = ~ 

and picking is general. Complaints of rust an 
ding, Sowover, continue. The week’s rainfall has been 
thirty-five hundredths of an inch, on one day. Average 
thermometer 80, highest 92, lowest 70. August rainfall nine 
inches and seventy seven hundredths. 

Montgomery,Alabama.—The weather has been favorable. 
Picking has commenced quite generally, We have had no 
rain the past week. The thermometer has averaged 78, 

g from 64 to 91. Month’s rainfall six inches and 
ninety-one hundredths, i ; 

Selma, Alabama.—Farmers complain that the plant is 
shedding badly, owing to the Jate storm. Picking is general 
inthis section and is making rapid progress. There has 
been no rain during the week. The thermometer has 
averaged 75, ranging from 61 to 92, 

Madison, Florida,—Shedding and rust are generally 
complained of. Picking has just begun. We have had rain 
on four days of the week, the rainfall being one inch and 
eighty hundredths. The thermometer has ranged from 72 to 
88, averaging 80. 

Augusta, Georgia.—Picking is general. It has rained on 
three days of the week, the rainfall being one inch and sixty- 
six hundredths, Average thermometer 77, highest 87, lowest 
61. _— rainfall eight inches and sixty-eight hun- 
dr 


Savannah, Georgia.—We have had rain on three days dur- 
ing the week, to the extent of fifty-nine hundredths, The 
thermometer has averaged 80, the highest being 91 and the 
ped 70. Month’s rainfall six inches and forty-four hun- 

8, 

Charleston, South Carolina,—There has been rain on four 
days during tre week, the rainfall being ten hundredths of 
an inch, The thermometer has averaged 79, the highest 
being 90 and the lowest 72, 

Stateburg, South Carolina.—Cotton on sandy soils has 
ceased growing and is wilting generally. Even on clay 
lands little or no improvement is to be noted. Picking is 
general, There has been light rain on two days during the 
week, to the extent of eight hundredths of an inch. The 
thermometer has ranged from 64 to 86, averaging 76. August 
rainfall, five inches and seventeen hundredths, 

Greenwood, South Carolina.—There has been no rain 
during the week. Cotton improved and picking has com- 
menced. With favorable seasons will make a good crop. 

The following statement we have also received by telegraph, 
py the height of the rivers at the points named, at 
8o'clock Sept. 5, 1901, and Sept. 6, 1900, 























a Sept. 5,’01. | Sept. 6,’00. 
Feet. Feet. 
Rew Orleans...........Above sero of gauge. 57 44 
HeMPhis..e+00-.-.----ADOVE zero of gauge. 97 51 
lashville.... «=-eAbove zero of gauge. 60 2:3 
fusveport, econ Above sero of gauge. 20 1:0 
UFZ. ....022----..Ab0Ve zero of gauge. 19 65 





Jore Burrs, Bacainc, Erc.—The market for jute bagging 
continued rather quiet during the past week at unchanged 
ces, viz.: 6c. for 134 lbs, and 6%gc, for 2 Ibs., standard 
. Car-load lots of standard prands are quoted at 
M@6¥c., f. 0. b., according to quality. Jute butts also 
at 124@15¢c. for paver quality and 234@2'c. for bagging 
ye From Ira A. Kip & Co.’s circular we ascertain that 
Bone, Veties of jute butts and rejections at New York and 
during August were 1,402 bales against nil for the 
fame month last year, and since January 1 the deliveries 
The pened 241,262 bales, against 236,258 bales in 1900. 
intore eeeate stock in the hands of importers and specu 
100 a New York and Boston on August 31 was nil against 
reachon ne Corresponding date of 1900, and the amcunt afloat 
nil, against nil last year. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton st Bombay and the shipments from all India ports 
for the wock ending Sept. 5, and for the season from Sept, 1 
to Sept. 5 for three years have been as follows: 






































1901, 1900. 1899. 

Receipts ai— Bince Since Sines 
Week. | Sept.1. | Week. Bept.1. | Week. Sept. 1. 

Bombay....... 9,000] _9,000| 1,000! 1,000! 6,000| 6,000 
For the Week. Since September 1. 

— Great | Conti Great Oonti- 

rom— ea, onis- ea} on. 

Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 

EE Ge Se RO Ee eng) Gee Mt ae, CU 
1990 tet 2,000| 4,000] 6,000 2,000 4,000 6,000 
Pe eee ee GAEL eae. rceuleat ao cence Bose r 
ot SNE Ean A, eee eee eT a 
WOME coseacl[)  ecdsea/|”, coasun Ly °\ Rlaeel OY Vasataei eee 
ian cobetall) Suledhtt ddeodalh | eaabaet?! \eedides cosee 
Madras— 

Dscenel deseheil- 60ene | cdeestsl .. qaumenh | -aeemeR. - case 
BOM c5P sncase | code atl F. desesan OSE LSP fee eee 
WONG on (ceeded): Vesna | acess Pp) Geacecih. coats) flame. 
All others— 

Oe ee 4,000] 4,000}  ...... 4,000 4,000 

Ptccusl “seatse 3,000 GOGel 3 wadaes 3,000 3,000 
oe Ob, TRIS 4,000] 4,000} = licl2: 4,000 4,000 
Total all— 
eS a 4,000| 4,000] ...... 4,000 4,000 
1900..... 2,000 | 7,000] 9,000 2,000 7,000 9,000 
SBDOScccl.-<cedee 4,000! 4,000! (2... 4000 4,000 























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
8,000 bales. Exports from all India ports record a loss 
of 5,000 bales during the week and since September 1 show 
a decrease of 5,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years, 





























“Laaes’ 1901. 1900. 1899. 
| 
Receipts (cantars*)... 
This week.........-. 9,000 6,000 6,000 
Since Sept. 1........ 9,000 6,000 6,000 
This | Since || This | Since || This | Since 
week. | Sept. i.| week. | Sept.1.|| week. | Sept.1. 
rte (bales)— | 
0 Liverpool........| 3,000) 3,000) 3,000) 3,000) ......| ...... 
To Continentf......| 5,000] 5,000|| 4,000] 4,000| 6,000} 6,000 
Total Europe .....| 8,000! 8,000!| 7,000) 7,000] 6,000! 6,000 








“* A cantar is 98 pounds. 
MANOHESTER MARKET.—Our report received by cable 


to-night from Manchester states that the market is quiet for 
both yarns and shirtings, but that the demand for both yarn 
and cloth is improving. We give the prices for to-day below 
and leave those tor previous weeks of this and last year for 
comparison, 





1901. 1900. 


822 Cop, |S 08. Shirt-| Gown 8% tos. Bhirt-| Cott’'n 
8 ne ings, common| Mid. * lings, common| Mid. 
Twist, Jinest. t to finest. Uplds 








—— 








_ Ae 2.4) 2 lk 6 he eo eee 
Aug.2.6131497% |5 2 @710%s| 471g |8 @8% |5 3 07 7e| 576 
“" 916% O7% |5 11997 10%s| 4% (819 @8% [5 4 @7 9 | 5ldgq 
“ 166% @7% |5 11997104) 4153918 28% |5 34997 9 | 51939 
“ 23/615;g07% |5 3 @8 1 | 4% (8 @8% |5 3 07 8 | 5ilis 
“ 30,7114 @8 |5 4 @8 2 | 53aq [81g @8% [5 3 710 | 523a9 














Sep 671g 8 |5 4 08 2 | 42irl8e M9% 5 440711 | ble 

AMOUNT IN SIGHT.—Supplementary to our Annual Cotton 
Crop Report, and at the request of a number of readers, we 
give below a table showing the amount of cotton which cam e 
in sight during each month of the cotton season 1900-1901. 
For purposes of comparison similar results for the three 
preceding years are appended. 




















Months. 1900-1901. | 1899-1900. 1898-99 1897-98. 
Beptember.. ..... 889,521 1,129,766 982,766 | 1,069,800 
=e 2,184,459 1,723,987 | 2,298,606 »871,654 
November........ 1,757,728 1,621,641 | 2,353,009 2,387,112 
December........ 1,736,661 1,359,518 2,089,594 1,950,210 
January.... 48,54 26,233 1,101,499 1,342,945 
February .. 63~,894 800,987 495,574 868,483 
March. ..... 611,734 564,836 632,563 667,177 
Oe eee 480,137 232,647 427,475 334,799 
MU Sice scestnosss x 239,00 315,959 217,161 
FUNG, 200 wcocsee 294,203 174,387 201,328 1 5 
JOP sssvinss cucece 233,386 205,251 167,259 117,407 
August.......... 225,690 182,270 258,154 152,164 
Additions* ....... 91,897 229,036 +88,403 88,353 
Total crop..... 10,425,141 9,439,559 |11,235,483 | 11,180,960 














“** Additions” inciude all corrections in port receipts and overland 
made at the close of the season, as well as the excess in Sonthern 
consumption, as shown by the actual results. This total is increased 
or decreased by interior town stocks. In the season just closed there 
was an increase in interior stocks over the total of Sept. 1, 1900, 
and the same was true of 1898-99 and 1897-98. In 1899-1900 a heavy 





decrease occurred. t Deductions. 
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Cotrron PropvucTIon, DISTRIBUTION AND MANUFACTURE.— 
Our annual Cotton Crop and Spinners’ Report, which we 
have prepared so many years, we give to-day in a special 
SUPPLEMENT, enclosed herewith to each of our subscribers, 
We hardly need of its merits, for they are well known 
and acknowled the world over. 

The Report covers, as usual: (1) Our elaborate compila- 
tion of the yield of cotton in the United States for the year 
ending August 81, 1991; (2) an exhaustive history of the 
cotton-spinning industry of the United States for the same 
year ; (3) a similar review of the production of cotton goods 
in Europe; (4) complete and detailed statements for a long 
series of years of the consumption of cotton and the produc- 
tion of cotton goods by the mills of the United States, Great 
Britain, the Continent, and a briefer notice of the consump- 
tion and production of every other minor manufacturing 
State ; (5) elaborate compilations of cotton supply and distri- 
bution, besides divers other matters connected with and 
throwing light upon the yield and uses of the staple, past, 
present and prospective. 

Special interest will be felt in the European section of the 
report when we state that the portion of it which relates to 
spinners’ doings in Great Britain and on the Continent has 
been prepared by our Manchester correspondent. He has 
given a very clear account of the course and results of cotton 
manufacture during 19(0-01 in every important European 
State, and the prospects for cotton consumption in those 
countries the coming year. No one is better equipped than 
he is for that work ; and we are confident that planters and 
spinners will find a study of his facts and opinions not only 
a pleasure but decidedly helpful. 

THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPT. 1.— 
The Agricultural Department’s report on cotton for Septem- 
ber 1 (August 24) is given below: 

The monthly report of the Statistician of the Department of Agricul- 
ture shows the averace condition of cotton on August 24 to have been 
71°4, as compared with 77°2 on the twenty-fifth of the preceding 
month, tie Sept. 1, 1900, 68°5 on Sept. 1, 1899, and a ten-year 
Kom ons an impairment of condition during August amounting to 
18 points in Texas, 10 in Oklahoma, 8 in Arkansas, 7 in Alabama, 4 in 
Virginia, 2 in Louisiana, and 1 point in North Carolina and Fiorida. 
On the other hand, there was an improvement during the month in 
Georgia, South Carolina. Tennessee, Indian Territory and Missouri, 
amounting to 3, 5, 3,1 and 4 points, respectively. In Mississippi 
there was no o——— change in condition. 

A condition below the ten-year average is reported in a majority of 
the States, the deficiency being 15 points in Texas and Arkansas, 6 in 
North Carolina, 3in Tennessee and Virginia and 1 in Alabama and 
Florida. In Oklahoma the condition is 10 points below the average of 
the five years andin Missouri 6 points below the average of the eight 
years for whicn statistics are available. On the other hand, the con- 
ditions in Georgia, Mississippi, South Carolina and Louisiana are 4, 
13, 5 and 4 points above their respective ten-year averages, and in 
Indian Territory 1 point above the ave for five years. 

As com with Sept. 1, 1900, conditions at the close of August 
were less favorable in Texas, Arkansas and Oklahoma to the extent of 
21,4 and 10 points, respectively, and were more favorable to the 
extent of 28 points in Mississippi, 20 in South Carolina, 12 in Georgia, 
11 in Alabama and Missouri, 10 in Louisiana, 9 in Tennessee and Vir- 
ginia, 8 in North Carolina, 7 in Fiorida and 4 in Indian Territory. 


The averages of condition in the different States are re- 
parted as follows: 


klahoma. . - 68 

Indian Territory.. 76 

That the reader may have for comparison the condition, 

according to the Agricultural Department, for September 1 

for a series of years, we give the following, collated from its 
reports: 





States. 


Virginia 
No. Carolina 
So. Carolina 





Indian Ter.. | 
Okiahema..| 68 90) | 
Average... 71°468°2/68°5 79°8,78°3 64'2 70° 85°9'73'4 76'8)82'7/85'5 
GOVERNMENT WEEKLY CoTTON ReEPorT.—Mr. Jas. Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the following telegraphic re- 
ports on the crops in the Southern States for the week ending 








Sept. 2: 

+ 4 ORTH CAROLINA.—Weather conditions slightly improved, except in 
western Ryerson, where heavy rains fell; cotton good growth, but thin 
and shedding. 

SOUTH CsaROLINA.— Excess of moisture in most counties, heavy rains 
in some; sunshine deficient and temperature slightly below normal H 


and rusting in places, growing too much to weed an 
not fruiting well; erops in river bottoms gan hy in many places,: 

GroRGis,—Generally unfavorable week ; rainfall excessive in numer- 
ous counties; temperature slightly below normal; cotton continues to 
suffer from rust, shedding, rotting of bolls, and boll worms, picking 
delayed, movement of new crop siow, general condition of the crop 
considerably below average. 

FLORIDA.—Continued raing portions northern and western sections 
further cotton retarded Piekine, complaints of shedding 
and rust less eral, etaple opening freely, 

ALABAMA.—Neariy normal warmth; generally deficient moisture, 

rtions; cotton 


pa Me egy d to excessive in some east con 
, Trust quite damaging, some rot and ng, opening 


cotton 6 





SSS 
rapidly, picking pro ing slowly, th ee 
pidiy, & progressing ly, though considerable bet 


MIssIssiPriI.—Except in middle counties wee 
able for all crops; much cotton is rotting on athe thet wy, favor. 
dam: by rust and shedding, complaint of blight general ite ) 
south, picking a. —— in northern counties, extreme 
LovuIsiaNa.—Showery week, with excessive local 
and northwest portions; cotton below overage, 
serene ome many Rn gg —, Totting —~ 
P D as commen m near sectio 
weather = soon — me general. we oe 
xa8s.—Tem perature above normal, with unus 
good rains portion: Gulf coast andvalleys of lower Bray nigh extremes ; 
rought mostly unbroken central-southern and southwestern ; 
tions, where streams are drying up and wells failing; ear! 
Solien qnoniay Ecteoeentel ona in ected tase tee viel lata 
sta 
shedding and Fast. " agree te, with complaints of 
RKANSAS.—Hot days, coo "3 unevenly d 
cotton fair to good in places, In others being datiaged be a4 antall; 
badly, picking progressing, much opened prematurely, shedding 
favorable for 


TENNESSEE.—Generaliy fair since first of week ana 
growth and development of late crops; cotton injured Y excess 
rain and rust, picking becoming general in western counties a 
OKLAHOMA AND INDIAN TERRITORIES.—Ootton, owing to extreme 
heat, opened prematurely and was greatly damaged, piokin; 
general progress. k, with only ligh 6 a 
URI.—Warm week, only it, scatte ¢ 
doing fairly well, picking commenced. red showers ; cotton 


These reports on cotton are summarized by 
ment as follows: 


Another generally unfavorable week for cotton. Co: 
plaints of rust and shedding are received from the Pia X 
the eastern and central sections of the cotton belt, while Arkansas 
and Oklahoma report injury from premature opening. In Texas the 
early cotton continues to open and is being rapidly picked, but the 
late crop is greatly deteriorated and in a critical state, with com: 
— of = 1 —y¥~> a a retarded in Georgia and 
ortions 0 orida, is in progress nearly all sectio: 
‘avorable weather will soon be general. e aarti 


SHIPPING NEWS.—As shown on & previous page, the 
exports of . otton from the United States the past week have 
ceached 57,318 pales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 


New YorK—To Liverpool ers Georgic, 2,285... si 
“ee 


the Depart. 


» per steam 
Philadelphian, 204....Suevic, 1,144 ; 
To Hull, per steamer Martello, 21 
To Havre, per steamer La Champagne, 786.. 
To Bremen, per steamer Grosser Kurfurst, 4,170 . 
To Hamburg, per steamer Patrioia, 1,265 
To Genoa, per steamers Georgia, 350....Trave, 1,177.... 
Trojan Prince, 475....... 
To Naples, per steamer Georgia, 198..... 
NEw ORLEANS~—To Liverpool—Sept. 6—Steamers Barrister, 
3,200; Nicaraguan, 3, ee . 
To London—Sept. 5—Steamer Cayo Blanco, 50 ° 
To Bremen—Aug. 31—Steamer Lord Roberts, 2,971........ 
To Hamburg—Sept. 5— Steamer Nicomedia, 1,105......... 
To Rotterdam—Sept. 3—Steamer Dunraven, 200.... 
To Antwerp—Sept. 3—Steamer Madeline, 200. .............. 
To Barcelona —Aug. 30—Steamer Conde Wilfredo, 2,799.... 
Aug. 31—Steamer Puerto Rico, 3,369...Sept. 3—Steamer 
Otanez, 1,588 eos 
GALVESTON—To Liverpool—Aug. 31 eA 
To Havre—Sept. 4—Steamer Monomoy, 8,4° 
PENsacoLa—To Liverpool—Aug. 30—Steamer Ida, 836, 
BosTton—To Liverpooi—Aug. 80—Steamer Sagamore, 381..... 
BAaLTIMORE—To Bremen—Sept. 4—Steamer Gera, 1,483 
To Hamburg—Aug. 30—Steamer Belgia, 325 


re 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.B’rope— Mezico, 
'". ports. ase. North. South. dc. Japan. Total, 
786 5,43) 12 


5 cocees 2,200 ..c0ee 
ceeeee 4,07 700 7,756 .. 
+H 8,457 oo 


786 
4,170 
1,265 


2,002 
198 


6,272 
50 
2,971 
500 
200 


7,756 
14,90; 





campo MD as casi 
9,243 11,319 700 9,956 .-occe seooee 57,318 
New York the past week have been 





Total.... 26,095 
Cotton freights at 
as follows. 





Thurs. 


10 
21 
25 
20 
28 
21 
18 
24g 
82 
28 


Wednes.| 


10 
21 
25 
20 
28 
21 
18 
24% 
82 
28 


ts 
3 


Satur. 





Liverp., to Sp.17.¢. 
HIAVTC....cccccenels 
Bremen, Aug....¢. 
Hamburg.... ....¢. 
Amsterdam......¢. 
Rotterdam. ......¢. 
Antwerp..... ....¢. 
Ghent, v.Antw’p.e. 
Reval, v.Br-Hame. 
Do _ vy. Huil...c. 
Do _ v.8&t. Pet.c. 
Genoa, Aug......¢. 17-22%4| 17-2234 17-2244 
Trileste..... .....-6 28 28 28 
Quotations are cents per 100 ibs. or fractions of a penny per lb. 
LIVERPOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s sales, stocks, &c., at that port, 


Aug. 23 


42,000 
2,600! 
600 


0 
) 




















eueces seweee LEpTORT’****"* etenee 
eeee secs se" AVpTIOH’*""""" esecene 


ee 











Sales of the week.......bales. 
of which speculate ik. 

rs 4 

sales AMETiCAaN..... .cccsccons 
Actual -  pahanagumenenener ns 
fotal stock—Estimated....... 
Of which American—Est’d. 

to of the week..... 


a 





= 
aa 








+3. 





Amount aflost.......... -.000- 
Of which American 
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————— ; 
he Liverpool market for ts and futures 
gg ph yhe weak ending Sept. 6 and the daily closing 


prices 0 spot cotton, have been as follows, 
————_—_—_—_— 






































Spot. Sat’day. | Monday.| Tuesday. Wed’day.| Thursd’y| Friday. 
—_—_—— 
eg 9 waster. | Moderate) Hasier. Moderat?| Firmer. |Quiet and 
wa. Upl’ds.| 5 5 42939 4% 42539 42739 
6,000 | 8,000 | 7,000 8,000 6,000 
Hoo. ex. 3500 | 800 500 500 500 500 
erent Ae 
Fulures. Eas: fet at | Fi 
Morkot (| Pas7ct | 2uetat Porte | G-sade- | Voede: | S-Orad- 
opened. cline. vance. cline, cline. cline. vance, 
* Baer at yoy he Steady Fag Opies at 
Market, 5 2@5 8. 
47. M. = ai Seine] deolln advance. advance. 





—_— 


of futures at Liverpool for each day are given 
agg oe are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


prices are given in and G4ths. Thus: 3 63 means 
3 Weia. and 401 Sone 4 1-64d. 




































































Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 

Aug. 31.| Sept. 2. | Sept. 3. | Sept. 4. | Sept. 5. | Sept. 6. 

12%9{ 1 |12%9{ 444 1249) & (12%3/ & (12% 4 (12%9/ 4 
P.M.|P.M.'P. M.|P.M.|P. M.|P.M.|P. M.|P. M.|P.M.|P. M.|P. M.|P, M, 
dQidij/@idaida&i|ai\aid) didi) dj d, 
August...... eee pavel sonal Sbas| does] Skee! oes | cous! coat] Sau: otc) cone 
Te G4 52/4 524 53/4 Bild 47/4 45/4 37/4 36/4 41/4 41/4 46/4 45 
G. 0.0.4 34/4 34/4 35/4 34/4 32/4 31 24/4 25)4 27/4 28/4 33/4 32 
Oot “Nov....|4 28/4 2814 20/4 27/4 25/4 25/4 18/4 19/4 21/4 22/4 26/4 26 
Nov.- 4 25/4 25/4 25/4 24/4 22/4 413/4 16/4 18/4 19/4 23/4 23 
Deo.-Jan. 424/4 24/4 24/4 23/4 22/4 21/4 14/4 15/4 17/4 18/4 22/4 22 
Jan.-Fe 4 24/4 24/4 244 23/4 21/4 20/4 14/4 15/4 17/4 18/4 22/4 22 
Feb,-Moh. ..\4 24/4 24/4 24/4 23/4 21/4 20/4 14/4 15/4 17/4 18/4 2214 22 
Moh -Apr . .|4 24/4 24/4 24/4 23/4 21/4 20/4 16/4 15/417/4 18/4 22 4 22 
A May. eee --oe|4 24/4 23/4 21/4 20/4 15/4 15/4 17/6 18/4 22/4 22 
Y-JUMO «2! wenn) eons! eons! eons) cone) sonel coos! sone! ener! ooeel soos! anes 

BREADSTUFFS. 


Fripay, Sept. 6, 1901, 


Early in the week a fair volume of business was transacted 
in the market for wheat flour, particularly spring patents, 
Mills lowered their limits 5 points, and at the decline they 
sold some fairly good lines. Winter-wheat flours have shown 
no decided changes. During the latter part of the week 
prices for wheat advanced and this had a strengthening influ- 
ence upon the market for flours. Rye flour has had a fair 
sale in jobbing lots and at steady prices, Corn meal has 
been quiet, but prices have held about steady. 

Speculation in wheat for future delivery has been on a 
moderate scale only. After the three days’ holiday the 
market opened with a slightly easier undertone. European 
cable advices were tame, reporting slightly easier markets, 
and there was a lullin the export demand. Added to this 
were bearish statistical developments. The visible supply 
showed a considerable increase, and the crop movement was 
running fairly full, particularly of spring wheat. During 
the week, however, there developed a better under- 
tone, and on Wednesday afternoon and Thursday prices 


made a fairly sharp recovery from -the bottom prices 
touched. The feature was a considerable improvement in 
the export demand, and this brought shorts into the market 
as moderate buyers to cover their contracts. The fact that 
the deliveries on contract were promptly taken up also had 
4 steadying influence upon values. Business for the week in 
the spot market has been fairly active; prices have followed 
futures, To-day there was an easier market under weaker 
advices from the Northwest. The pe market was fairly 
. The sales for export here and outports were 350,000 
el8, 
DAILY OLOSING PRIOES OF NO. 3 RED WINTER IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs, Fri. 

Oash wheat f. 0. b........ 76% ###765% 7733 76% 
me delivery in elev.... Holidays. 751g 74% j'75% 75 

delivery in elev. .... 76% #$76% #%$+%77% #$‘1767% 

May delivery in elev..... 79% 79% 804 79% 


DAILY CLOSING PRIOES OF NO. 3 SPRING IN CHICAGO, 


Bat. Mon. Tues. Wed. Thurs. Fri. 

Da dellvery i pom re Holid "° 71% Bt at 
@ccce olidays. 

May delivery in elev..... ” 74% «8075 7533 «74% 


Indian corn futures have received a moderate amount of 
attention and there has been a slight improvement in prices, 
: re have been no new developments in the general 

tuation, The improved prospects for the crop have been 

tained, weather conditions for the week being reported 

a8 generally favorable. The “Cincinnati Price Current” 
saysthat corn is maintaining its promise of 1,400,000,000 
ef - The strengthening feature of the market has been 
© absence of aggressive selling and scattered buying by 
poe to cover their outstanding contracts. Only a very 
re te amount of business has been transacted in the 
market and prices have advanced. To-day there was an 


easier market under more aggressive selling by the regular 
traders, Crop news was unchanged. The spot market was 
slightly easier. The sales for export here and at outports 
were 100,000 bushels. 
DAILY CLOSING PRIOES OF NO. Z MIXED CORN IN NEW YORK. 
Bat. Mon, Tues, Wed. Thurs, Fri. 


Cash corn f. 0. D.....c.00 62% #6219 68% 631, 
Sept. delivery in elev.... Holidays. 614 61 62% 61% 
Deo. delivery in elev..... 6l% 61% 62% 622 
May delivery in elev..... 62% 62%, 63% 463% 


DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN IN CHEOAGO, 
Pri. 


Sat. Mon. Tues. Wed. Thurs, . 
Sept. delivery in elev.... 5453 5444 55% | 8588 
Dec. deliverv in elev..... Holidays. 5655 565 57% 57% 
May delivery in eleév..... 58% 58% 59% 59% 
Oats for future delivery at the Western market have been 
quiet. Only fractional changes have been made in prices, 
the undertone holding steady. The crop movement has con- 
tinued fairly full and a development that may have its in- 
fluence against the market has been a general decline in 
prices for mill feed. Locally the spot market has held about 
steady, but business has been quiet. To-day there was a 
quiet and easier market. At the close it was learned that 
moderately large export sales had been made during the 
week in the local spot market. 
DAILY CLOSING PRIOBS OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


No. 2 mixed in elev...... solidavs, 38 38 38% 38 
Wo. 2 white in elev...... ys 40% 40% 409 40 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri, 

Sept. delivery in elev.... 33 82% 33% 33g 
Dec. delivery in elev.... Holidays. 35 34% 3533 35% 
May delivery in elev..... 37% 868748 «89375 3713 
" - has been quiet and slightly easier. Barley has been 

7. . 
Following are the closing quotations: 


Fine..... 22. seenee$2 20 O2 35 winter ....83 50 @3 90 
Pe a eoccccee 235 @250 | City patent. 395 @4 30 

No. Z...... 250 @260 | Ryeflour,superfine 285 03 55 
Extra, No.1...... 270 @280 | Buckwheat flour.. .... @ .... 
Clears.............. 285 @3 25 | Corn meal— 














8 tB....002... 325 O83 70 Western, ete..... 310 @3 20 
Patent, spring.... 370 @4 45 Brandywine .... 3 30 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Whea' busha.— 6. 6. Corn, bush.— 
Hard Daiuth, No.l 81402831 Western mixed........ 61 @B631g 
N’thern Dul., No.l 747397653 No. 2 mixed...........6158@631g 
Red winter, No.2 753076% | Western yellow.......61%063%3 
Hard N.Y. No.2. 74797653 Western white........6253 26433 
Oate—Mix’d,p. bush. 3813040 Bye, per bush— 
White ....2.cccce.. 3919043 OBtern ...000.-.. 258 
No. 2 mixed. ...... 38 @39 Btate Jerse @57 
No. 2 white........ 40 @41 Barley—Western........ 61144970 
Feeling... evesae---53 @57 








GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending Sept. 2 as follows: , 


WEATHER.—While the weather conditions of the week endin 
September 2, 1901, have been generally favorable in a majority o 
districts, heavy rains (in seme places excessive) have injured crops 
and retarded work in portions of the South Atlantic and Gulf States, 
and dry, hot weather has been unfavorable in the Missouri and upper 
Mississippi valleys and on the North Pacific coast. Extreme heat and 
drought in localities of Oklahoma and Texas have also been very det- 
rimental to crops. Oool weather has retarded the maturing 
ing of fruit in California, and tight frosts occurred in Nevada. 

RN.— Late corn continues to show improvement, although it was 
injared by drought and heat in portions of Kansas; has suffered 
further decline in Missouri, and needs rain in Nebraska In Iowa corn 
is maturing rapidly, and the cutting of early planted is general in all 
sections of this State, and Missouri, and the more northerly sections, 
and is progressing rapidly in Kansas, Further improvement in late 
corn is reported from the Ohio Valley, but it has fered ip <j by 
floods on lowlands in Tennessee. Reports indicate that the bulk of 
the late corn will be safe from injury from frdst-by September 15 
to 20, but that some very late fields will req antil @eteber 1 to 
fully mature the crop. _ 







SPRING WHEAT.—Spring-wheat thrashing contidy é h generally 
satisfactory yields, except in North Dakota, where tlie: ight and 
of poor quality, the berry being shrunken and b i. 

The movement of breadstuffs to market ‘indicated in the 
statements below is —- by us figures collected 
by the New York uce Exchange ‘The receipts at 

estern lake and river ports for the w ending Aug. 31, 





i i 
Secotpts at—| Flour. | Wheat. | Corn. Oats. ft) Barley. ctye. 





Ohieago...... 1,625,225] 1,778,940} - 823,850, 37,980 
Milwaukee. 28,800} 201,606) * 818,250; 87,000 
Ouluth ...... 74 15,678 19,748} 105,598 
Minneapolis. 85,580} 804,240) 427,680) 76,950 
Poledo....... 106,084} 428,619... » 92,800 
Detroit .... 61,980] 155,834)... 5 Bieices. 
Jleveland + 160,068, 186,809) «+s pfpidiBe soe 
at. Louis. 884,400, 208,800 , 8,000), 19,644 
Peoria....... 527,000, 164,400 10,400) 4,200 
Cansas City. 156,750 CRAG cts ak ucbasion 








Tot.wk.1001| 404,776; 6,470,620| 9,065,661 $695,020, 1,102,879] 994,106 
dame wk.’00.| 875,801] | 7,477.883| 2,004,208] 4,711,719, 410,548/ 88,188 
Jame wk.’00.| 480,206] 4,751,800, 4,018,555] 6,870,284, 610,783, 149,837 


























Sines Aug. 1. 

1OO1 ...cseeeee 9,092,701] 82,889,914) 18,890,861) 22,452,109) 9,544,519) 1,787,771 
1900....... ..| 1,818,877] 33,910,461) 18,214,137) 22,746,007) 1,878,341 428,882 
1800 ....2..... 2,114,748) 20,349,794) 20,504,874) 24,570,071' 1,726, 586,868 





The receipta of flour and grain at the seaboard ports for 





the week ended Aug, 31, 1901, follow: 
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O56 GOSATS 1,054,512 18.800 
20.761 


8.518, 50S, ; 68,706 
@85 2495289 1900.865 1.948.685 20,214 
Total receipts at ports from Jan, 1 to Aug. 81 compare as 
follows for four years: 
1901, 
bbis. 14,610,470 
bush .107, "74,454 
. 


1898. 
12,778,844 
"78,905,752 
148/930,882 
65,-59,459 
4.29975 3,064,617 
1,776,200 4,285,278 9'843,669 
Total grain “ 957 748148 947870172 875497191  295,7038.870 
The exports from the several seaboard ports for the week 

ending Aug. 31, 1901, are shown in the annexed statement : 
ew Peas, 


1900. 1899. 
14,080, 188 14,011,809 
68,217,049 
124, 62,179 
50,470,481 
7,645,254 




















ets ESeaees sovits Sees elses Arico be 
The destination of these exports for the week and since 
Sept, 1, 1900, is as below : 


Week Bines Sevt 
Boports fer mee , 
Ph fh Aug. $i = 1, 1900. 


—-——- Waeat.-——— 
Week Sines Sept. 
Aug. 81, 1, 1900, 
dueh. dash, bush. tush. 
1,427,034 62,463,055 619,422 75 929,0/7 
59,829 76,658,110 
37,78 
. 140 i 
6.804 8,120 241,850 
71 1,842 840,456 
$06.810 16,726,680  $,890,004 137,380.263 638,487 155,026,873 
363, 16,688,282 1,764,242 88,947,051 8,901,873 105,626,601 


$38 16, 
The visible supply of grain, com the stocks ip 


granary at the nad pants of Geonms ion at lake and 
seaboard ports, Aes. 31, 1901, was as follows: 


























°. 50,286 000 
:. 84871 008 
: 7,187 000 





GOODS TRADE. 


New Yorg. Faivay, P. M,, Sept. 6, 1901, 
There has been a considerable volume of business done this 
week, but part of it bas been on account of orders placed 


THE DRY 


viously, and the new demand coming forward has hardly 
feos as good as last week. The holiday on Monday inter- 
rupted trade and the severe break in cotton prices on Tues- 
day evidently caused some buyers who were showing signs 
of greater confidence to become conservative again so far as 
staple cottons were concerned. There has not, however, 
been any weakening on the part of sellers, and although 
there are but few indications of a hardening tendency at the 
moment, previous prices have been maintained. Staple cot- 
tons are still on a low-price basis relatively to raw cotton 
204 there is no indacement to sellers to accept present prices 
tor forward contracts where they are alroudy more or less 
sheet, and many of them are in that condition, It 
seerns aa the the market were likely to be a waiting one 
tor the next few weeks, In the jobbing trade a good busi- 
ness bag heen done here and elaewhere, 

WooLes Goops, There has been only a limited amount 
of mew basiness coming forward this week in woolens and 
worete4s for men’s wear, either for fall or spring trade. The 
mart ie qnite bare of many lines of fall weights, with con- 
siderable complaint from buyers of slow dcliverics interfer- 
ing with fali business in garments, In light-weights the 
buses Gone in moet etaple lines has been satisfactory up to 


the present time, and should su 
all liberal the latter end of the spring season is ]i 
inadequate supplies of these also. The tone for 

firm and sellers have no difficulty in maintainj 
Light-weight soft finished fancies have done 
instances, and are also firm in price, but the heavier 
in hard finishes have frequently proved disappoi 
there is some irregularity to beseen in prices, 
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doeskin jeans are quiet, and no change can be reported tw! 
market for overcoatings and cloakings, Woolen and the 
dress goods are in moderate request for Spring at slightly 
essier prices than last season. 

Domestic Cotton Goops.—The exports of cotton 
from this port for the week ending Sept, 2 were tn 
packages, valued at §277,277, their destination being to thy 
points specified in the tables below: 
isan 1901. 4 








New YORE TO SEPT. 2. | 
. | Since Jan.1.' Week. 
t 





Great Britain 

Other Buropean. .ncnn- scene 
Ohina.... ....00 

(ndia 


i 
185,144 
The value of the New York exports for the year to aan 
has been $7,952,882 in 1901, against $10,591.606 awa 
There has been a limited amount of business for export ip 
brown cottons, and the home demand has been moderats 
only. Sellers have adhered steadily to previous prices for both 
spots and forward contracts, In bleached cottons also pricgs 
are firm in all grades, but no further advances have been 
reported. The demand has been fair. Wide sheetings hays 
sold quietly at previous prices, with only a limited busines 
reported in cotton flannels and blankets. The market for 
denims is well sold up, and prices are firm. Ticks, plaids, 
and cheviots also are in generally good condition. Dacks ar 
quietly steady. Kid-finished cambrics and other cotton lin. 
ings quiet. In prints there is a steady demand for staples, 
which are generally scarce and quite firm in price, Fancy 
calicoes are quietly steady. There has been no change in 
ginghams. Fine cotton wash fabrics for spring are selling 
well. A moderate business has been done in print cloths, 
which contiaoue firm on the basis of 25gc. for regulars, 
ForrIiGN Dry Goops.—There has been an improved de 
mand tor fine dress goods, chiefly in novelties. silks and 
ribbons are firm, but business quiet. Linens continue firm, 
with an average demand. Baurlaps sell slowly and prices 
favor buyers. 
Importationsand Warehouse Withdrawals of DryGoos 


segs 


South America 
Other OCountries.........-... 
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TERMS OF SUBSCRIPTION. 





ors’ SUPPLEMENT will be furnished without 
SF oe to every annual subscriber of the Commer O1AL 
PrsvaNnciaL CHRONICLE. ; 
The STATE AND CITY SUPPLEMENT will also be furnished 
extracharge to every su bscriber of the CHRONCILE, 
The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
Fe yUOTATION SUPPLEMENT ,issued monthly, will also be 
tarnished without extra charge to every subscriber of the 


omeRMS. for the CHRONICLE with the four My gi 
above named are Ten Dollars A pe year within the United 
States and Thirteen Dollars in Europe, which in both cases 


includes postage. ; 


Terms of Advertising—(Per Inch Space.) 
tmatter (each time) $4 20 | Three Months (13times) .$2900 
STANDING BUSINESS CARDS. Six Months (26 times). 5000 
Two Months (8 times)...... $22 00 | Twelve Months (52 times). 8760 








MUNIC):PAL BOND SALES IN AUGUST. 

The total of municipal bonds put out during the 
month of August 1901 has never been exceeded by 
any August of previous years with but one exception. 
Our records give $15,244,830 as the aggregate of such 
ponds placed on the market, as against $13,739,295 in 
July 1901 and $7,112,834 in August 1900. The aver- 
age for August of the previous nine years is a little 
over $7,900,000. 

Though the aggregate of bonds disposed of has been 
very large, the market has nevertheless been quiet and 
without feature. Philadelphia’s nine millions go a 
lovg way towards making up the month’s total. This 
city on August 19 was able to find takers for its water 
bonds as 3} per cents, after the attempt to market 3 
per centshad failed. The basis of the sale was 3:487 
percent—a rate higher than any which the city has 
had to pay in recent years. 

The adjustment of the finances of the city of Aus- 
tin, Texas, seems to have at last taken tangible shape. 
This city suffered severely in April 1900 by disastrous 
floods, which destroyed the Austin dam, the water 
works, electric-light and power houses, to build which 
the bulk of the city’s outstanding debt was incurred. 
Since the flood the payment of interest on these bonds 
has been in arrears. A special committee of the city 
has recently been in conference with the bondholders’ 
committee to arrange for an adjustment of the debt 
sid s conclusion satisfactory to both parties has been 
reached. The details will be found in the Curonr- 
cig August 31, on page 459. 

The number of municipalitées emitting bonds and 
the number of separate issues made during August, 
191, were 164 and 205, respectively. This contrasts 
with 167 and 206 for July, 1901, aud with 159 and 188 
lor August, 1900. 

in the following table we give the prices which were 
wid for August loans to the amount of $14,318,830, 
luued by 141 municipalities. The aggregate of sales 
frwhich no price has been reported is $926,000, and 
the total bond sales for the month $15,244,830. In 
the case of each loan reference ia made to the page of 
theCrnoytcie where a full account of sale is given. 


Page. f AUGUST BOND SALES. 
a Rate. Maturity. Amount. Price, 
Oe L. cwocne+<ccce 2 
Gt albers ‘City (ia Sei. a oe a 
sworsnewes --- -20. Sly 1906 2,500 100 
me baquerque, N.Mex.. 4 aaetiatates 50,000 [97 
5 —— Co., Wis....... 5 1902-1921 25/000 10508 
BR Bay City ine 7 5 1921 20:00 100 
4 oe TE... omnes ° 9.5 o 
#8Beaumon', Mee ig, + «'N90H1908 = 49,500 100-066 
aos a = 5 41921-1941 115,000 106-956 
{59..Big stone Co., Minn.... 4 1921 30.000 10060 








THE CHRONICLE. 


Page. Location. 


303.. Bismarck, N. Dak...... 
518..Bowling Green, Ohio.. 
303.. Boyne City (Mich.)8ch. 

DIGb. ccgces sdcccocccces 
459.. Bristol, Va,............. 
303..Brookline, Mass........ 
406.. Burlington, N. J........ 
459..Cadillac, Mich.......... 
518..Calla (Cal.) Sch. Dist.. 
356..Canaan (O.) Turnpike... 
406..Canton, Ohio... ...... 
459. .Carthage, O. (10 issues) 
406..Cazenovia (N. Y.) Sch. 

Dist. No. 10........... 
406..Chanute (Kan.) School 

De inidiadds 100+ cdenud 
251..Ohemung Co., N. Y..... 
459..Chester Twp.. N. J..... 
460..Olarksburg,W. Va...... 
804..Cleveland, Ohio........ 
407..Coeur @’Alene (Idaho) 

err 
804..Cohoes, N. Y... 
518..Conoord, N. H. 
518..Corinth, N. Y.. 
304..Coshocton, Ohio... . 
356..Coshocton (Ohio) Sch. 

DDIGE. < cccngee coccccnces 
356..Cuyaboga Falls, Ohio. . 
460..Deercreek Twp. (Ohio) 

Sch. Dist............. is 
304..E\k City, Kan.......... 
407 ..Elmira, N. Y..........+ . 
519... Bay Be Vcc ccckee 
304..Enfield (N. 0.) School 

DIG. cenens 660.00 ccccce 
356..Escanaba (Mich.) Sch. 

BINED dévedgaiocces . 
304..Fa)ll River, Mass.... 
519.. Fostoria, ©. (5 issues 





252..Franklin, N. H......... 
304.. Fredonia, N. Y.......... 
460..Fulton Co., [nd......... 
519..Galion, Ohio............ 
519..Galion, Ohio........ cose 


519..Gallipolis, Ohio.......- 
356..Gardena (Cal.) School 
WOMB io 06s ccc coccccecus 
304..Gardner, Mass......... 
—. Twp., 8. 
/ ae 
357..Grand Rapids, Mich... 
304..Grant Co., Ind.......... 
460..Gray Summit 
4 eer 
407..Green Bay, Wis........ 
304..Grenada Co., Miss...... 
519..Grimes Co., Texas...... 
519..Grosse Pointe, Mich.... 
407 .. Halifax Co., N. O..... ee 
460..Hamilton, Ohio........ 
407.. Hendricks, Minn......- 
460..Hillsboro, N. Dak..... © 
304..Hilisdale (Mich.) Sch. 
DIE, NO. Brcccaccéccce 
460..Hopkinaville, Ky..-.... 
460..Hornellsville, N. Y.... 
357..Huron, O. (2 issues).... 
407 .. Jamestown, N. Dak.... 
407 ..Jefterson Co. Ohio..... 
407..Jobnstown, Pa......... 
519..Lawrence Co., Ohio.... 
408..Lewis and Clarke Co, 
Sa teness ctgauncses 
461..Lincoln Co. (Wash) 8. 
Dist. No. 117... _.... 
519..Linden (Cal.) 8ch. Dist. 
357.. Logan Co., Ohio........ 
357..Logan Co., Ohio........ 
305..Lorain (O ) Sch. Dist... 


408. goons C0., PG...cc 
520..Mansefie.d, O. pment 





461..Morton, Minn.....--... 
461..Mountain Lake, Minn.. 
357..Mountain View (Cal.) 
8ch Dist........ ~ubeue 
520..Mt. Vernon. N. Y. 
520..Nephi City, Utah...... 


408..Newark, Ohio ... 
305. Newburgh, N. Y.. 
520..New Castle, Pa......... 
461..New Hartford (N. Y. 
BOM. WIE, cceccosccccce 
520..New Holland (Ill.) Sch, 
Ds ucaanie cotponaine 
461..New London, Minn.... 
305..New Rochelle, N. Y.... 
253..Northampton, Mass.... 
408..North Plainfield, N. J.. 
520..Oakhill (O.) Sch. Dist... 
461..Oceano (Cal.) Sch. Dist. 
461..Ohio University........ 
408..Omaha, Neb............. 
408..Oneonta,N Y......... * 
461..Oneonta (N. Y.) Sch. 
Dist. No. 11. a 
408..Orange. N. J.. 
.-Paris, Mo... 
409..Philadeiphia, Pa.. ° 
306..Platteburg, N. Y........ 
306.. Pontiac, 'Mich.......... 
461..Port Haron, Mich. (2 
_ __ Speen 
461..Portamouth, Ohio...... 
461..Portiland, Ore.......... 
520..Ravilli (Mont) School 
NRE, TOGk Modatininceses 
ae (Cal.) School 
DBE, ccuvce cance: :cace 
206..Redwood Falla, Minn.. 
409..Renville Co., Minn..... 
409.. Richland Co., Ohio. 
409.. Ridgefield Park, N. J.. 
520..8acd. Me.....0.....ccens 
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Maturity. 


*1916 
1903-1912 


1903-1906 
41921-1931 
1913-1922 
1921 
1901-1906 
1902-1909 
1902-1909 
1902-1906 
1902-1911 


1902-1916 


1902-1910 
+1906-1931 
11906-1931 

1921 
1911-1921 
1923-1925 
1906-1908 


“soi” 
1904-1916 
1902-1911 
1903-1910 
1921 
1926 
1902-1928 
1903-1916 


eens acenaee 


1902-1911 


1902-1907 
1902-1931 


41906-1921 
1902-1906 
*1906 
1902-1911 
1902-1921 
191 
+1906-1921 
1931 


1902-1913 
1921 
1911-1921 
1902-1909 
#1911-1931 
1921 
1911-1918 
1921 
1902-1907 
41921-1931 
1909-1913 
11921-1921 
1911 
1902-1911 
1902-1907 
1906-1909 
*1922 
#1916-1926 
1902-1806 
#1906-1921 
1902-1911 
1906-1916 
1906-1915 
1921 
1904-1911 
1903-1908 
1902-1906 
1904 
11911-1921 
1903-1911 
1902-1921 
1802-1903 
1911-1921 
1904-1919 
1911 
1910-1949 
1902-1926 
1903-1911 
1902-1925 
1908-1909 
1931 
1906-1930 
1902-1904 
1924-1929 
1806-1921 
1931 
1904-1931 
1919-1928 
1911 
1902-1921 
1911 
1903-1912 
1908-1911 
1921 
wll 
1902-:911 


1yO02-LY21 
1921 


Amount, 
$60,000 
40,000 


2,000 
10,000 
100,000 
10,000 
10,000 
1,600 


20,000 


500 
4,000 
23,000 
55,000 
130,500 
11,2.0 
20,000 
15,000 


20,000 
9,000,000 
55 


50,000 


66,000 
80,000 
30,000 


5,000 


8,000 
6,000 
50,000 
£0,000 
45,000 
15,000 


517 


Price, 
104°'18 
101°38 
100 
101°375 
100 
105 
1¢0 
103°25 
100 
101°75 
102°992 
100 
100°04 
103 
101°81 
102°50 
110°89 
101°114 
103°472 
101°89 
100 
108°80 
102 
104°75 
109°90 

98°50 
104°079 
102°281 
104°717 


{1 
102527 
101°50 
104°251 
102°75 
100 
104°02 
103°€0 
101°03 


102°80 
102°726 
100°25 
101-551 
107°84 
106°373 


103°15 
$102 


100 
103-75 


101°21 
102°54 


106 284 
102 541 
102°571L 
102'10 
106 


104°707 
100°833 
1 
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Maturity. Amount, Price Atlantic City, N. J.—Bond Offering.—Propoealg 

: soe 6 1908-1930 teed 100 received until 12 m., September 23, by A. M, ashen Oy 

Renenee fae, ST z 3081 000 A Comptroller, for $70,000 4% gold coupon water Se. 

.. Schenectady, N. Y 1904 ; curities are in denomination of $1,000, datea Jaly i 191, 

“South Bend, Tn. : 1911 K omen = eee ee re es Hanover 

.- Springfield, Ohio. , tional Bank, New Yor y. ncipal will mature J 

“Summit @ Dak) Sch. ee 1981. The legality of these bonds has been ccna h 
Di 2923 : Messrs, Dillon & Hubbard of New York City. Accrued ip. 

seep teet terest must be paid by purchaser. Either $1,500 cash or 4 

1916 certified check for $1,500, payable to the City Comptroller, 
igi seer soe is. must accompany proposals. 
‘ 1926 The official notice of this bond offering will be found among 

..Troy, N.Y set Py 12 . the advertisements elsewhere in this Department, 

-.Union Co., Ohio 1902 1907 » Baker City, Ore.—Bond Sale.—On August 31 the 
eee Sevan. Okie eaters 6 anaes. 108" 20 year water bonds were awarded to F. S. Lack ne 
--Utica, N. ¥ 1902-1931 ‘ City at parfor 5 per cents. For description of bonds gy 

463..Wake Oo., N.C. 1931 1 0 107 CHRONICLE Aug, 24, p. 406. 

ge oy . Berlin, Wis.—Bonds Voted.—The proposition to issue the 
“Waterville. Me......... . $20,000 83¢% school-house bonds described in the Caroma 
.. Wayne Twp, (N.J.)8eh. : Aug. 24 was submitted to the people on Aug. 27 and carrie 
ee aeen sete ocee 108256 | by a vote of 577 for to 115 against. 
Wes et 9 Gonshohocken dies o- Bloomsburg (Pa.) Literary Institate and State Norag 
.. Woodsfield, Ohio. ...22. 1921-1988 11877 | School.—Bond Offering.—Proposals will be received until 12 
-. Wercester, Mass. (2 is- 3 M., September 20, by C. W. Miller, Chairman of the Financ 


1931 
_Wyandot Co., Ohio Committee of the Bloomsburg Literary Institute and Stat. 


<8 eaneaeen Geen seen apes Oe ios, Normal School of the Sixth District of Pennsylvania, for 


.. Youngstown, Ohio (2 , $48,000 4¢ first mortgage bonds, Sixteen bonds were. in dp. 
_Younguews, Ohio 4 i g07-1908 104" nomination of $500 and forty of $1,000 each, all dated Julyi, 
a eee oes ai 1901-1905 =—-:10,000 1901. Interest will be payable semi-annually (free from all 
taxes) at the Wyoming Valley Trust Co,., Wilkesbarre, Tro. 


isenes)... seest, 1903-1907 83,010 105-2 
ene tees. Principal will mature July 1, 1931, subject to call 


.-£ 
“3 





je nine nee 4 
522.. Youngstown, Ohio 1,200 104°083 


— et eentetaies, covering me 4,318,880 July 1, 1911. The above bonds are issued by approval of the 
Aggregate of sales for which no price has State Attorney-General and by virtue of an Act of the State 


Tino | eseane Assembly approved May 22, 1901, and known as Chapter 190, 
Laws of 1901. 


Total bond sales for August 1901......... $15,244,830 a i - ‘ 
~ Average of dates of matarity. +Subject to call in and afterthe| he official notice of this bond offering will be found amoy 


a 
earlier year and mature in the later year. § Not including $1,392,000 | the advertisements elsewhere in this Department, 
of temporary loans reported and which do not belong in the list; 
also Goes not include $770,249 of Canadian loansreported. { Taken! Bowling Green, Ohio.—Bond Sale.—On August 27 th 
by sinking fund as an investment. {And other considerations. | ¢4(),000 4¢ street-assesement bonds were awarded to the First 
In the CHRONICLE of Aug. 3, 1901, page 250, a list ——— “> of oe — — For description 
. +7, | of bonds see CHRONICLE Aug. 10, p. 803. 
of Jaly bond sales amounting to $13,639,295 will Bradner, Ohio.—Bond Offering.—Proposals will be re 
be found. Since the publication of that statement peer ag for gi8b = > more at be by fe Ahlf, Village 
. . re erk, for $13, electric-lig onds, curities are in 
we have received the following additional reports. denomination of $1,000 (except one bond which is for $300), 
ADDITIONAL JULY BOND BALES. all dated Aug. 28, 1901. Interest will be payable semi-an- 
Rate. Maturity. Amount, Price. |nually. Principal will mature on September 1 as follows: 
305..Bottinean Oo.N.Dak. 5 1921 $25,000 10660, | ¢500 in 1908 and $1,000 in the years 1905, 1907, 190, 1M, 
304__Celina, Ohio 4 1923-1932 25,000 104-20 1912, 1913, 1914, 1915, 1917, 1918, 1919, 1920 and 1921, Ac 
obs ws {Cal.) Sch. ‘ gunn asnene crued pa ee ry bp by purchaser. eenngy 
ews Mnenscwcecsons | & , ‘ a certi check for must accompany propos Bonds 
B94-- Eldrides (Ia) Sch. vist. € = a161919 -1s'009 1iaai | are issued pursuant to Section 2835 and 2837 of the Revised 
eats dr aeen 1904-1913 10,500 101-619 — i; Pa.) Sch 1 Distriet.—Bond I w a 
eS ad utler (Pa. 00 strict.— ssue.—We are ai- 
emeneaennentenanenadiied 5008-2982 S000 10668 vised by John Findley, Chairman of the Finance Commit- 
Total additional sales for July = . — at a ye though _ ae bey Te 
iti : unding bonds, mention of which was made in the iN 
These additional loans will make the ILE June 29, will be taken by the holders of the old bonds 
(not including temporary loans) as reported for July | inexchange. The new securities are to bear 3¢ interest and 
1901 amount to $13,739,295. will mature in thirty years, subject to call after fifteen 
years, 
ee Caldwell, Ohio.—Bond Election.—An election will be held 
Alabama.—Constitutional Convention—The Constitu- | September 14 to vote on the question of issuing $5,000 elec 
tional Convention has concluded its labors in revising the | tric-light-plant bonds. 
Constitution of the State of Alabama, and the new instru- Calla School District, San Joaquin County, Cal.—Bond 
ment is now ready for submission to a vote of the people | Sale.—On August 24 an issue of $1,600 6¢ 1-3-year (serial) 
for adoption. Article XI and XII of the new document is of | school bonds was awarded to Mrs, Eliza Middlecoff of Stock- 
rticular interest to dealers and investors of municipal | ton at 10325. Securities are in denomination of $200. 
ds, in that they contain important provisions relative to| Camden, N. J.—Loan Authorized.—A loan of $3,500 has 
taxation and indebtedness of the State and of its several ; been authorized by the City Council for water purposes. 
minor divisions. Chester Township, Burlington County, N. J.—»1ds.— 
—_ lowing are the bids received August 27 for the $45,000 45 


Bond Proposals and Negotiations this | °° 7° (options!) sewer bonds: ; 
Bioren & Co., Phila- § For all....101°81 [C, R. Williams & Co., Phila.....101% 
week have been as follows: delphi “008 


Union Nat, Bank, Mount —— Burling tate 4 fe" Deposit & 
Akron, Ohio.—Bond Offering.—At 10 a. mM. ber 21 | (1or$6,000).....: 7110251 | Trust Co., Moorestown.......A0% 
the following coupon bonds will be offered at public eale by| As stated last week, Bioren & Co., Philadelphia, wet 
Coes. I H. Isbell. City Clerk : awarded the bonds. De 
F, -% year (seria) sewer bonds.in denomination of $1,000. .) 
5 A ag raf vaca meine neg = 2 a Columbus, Ohio,—Loan Authorized.—The Mayor and 
0 Fei ns on seats and WAY IN tree Yeats, Urine #400 \n one Year, | Ce oF Public improvements have been authorized to ber 


. vw ye refune y “| 
00 cde ne Lake ponds. ail of which are in Genomination of $1,000 | row #50 .000 for the street maintaining department. ¢ 


Bonds are dated Sept. 21,1901. Interest will be payable |. Concord, N, H.—Bond Sale,—On August 26 an 

semi-annually at the National Park Bank, New York C ty. $24,000 314% bonds was awarded toE H Rollins & Sons, Bor 
Alliance, Ohie.— Bonds Authorized.—The City Council | (on, at 11°60. Securities mature §8,000 yearly on 

bas authorized the following bonds : rom 0 nclusive. 

nee i-6-seer (ariel) Nort Lanes Ave, bonds, in Gonomination of $400, eee, N. ¥.—Bond Sale.—On ry 81 the HA. 5% 
, salar Cootah ade Taken tna Gana to webeminction year (serial) water bonds were awarded to J. H. De 
14000 64 Lb pons lectiel) Gost Soneon hye hone in denaeaiat ion of eee | Saratoga Springs, on a basis of 834% interest. The other bids 
2D $$ 14-year (serial) siley bonds, in Genomination of GUO received were as follows: 

_ Becurities are aii dated Oct, 16, 1901, and the interest will| Cleve...2400@ 

be payable semi ennualiy at the office of the City Treasurer. | 4 Qin Kabley N, Yon: St 08 00 | Oy Hareienk CoN. Y. aaee 

The amount of bonds to be issued may be reduced if aby ag | it. Kieybolte & Co.,N.Y...... 44/206 00 | Dunn Water Supply pon am 

sesemente are paid in cash before bonds are sold, For description of bonds see CHRONICLE Ang. 17, P- 3 
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aang 8 P, M., September 25, by Chas. H. Piex, Mayor, 
for $215,000 33¢s city bonds. Securities are in denomination 
of $1,000, dated Oct. 1, 1901, Interest will be payable semi- 
, gonually in New York City. Principal will mature Oct, 1, 
\ 1941. A certified check for $2,500 must accompany proposals, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


n.) School District.— Description of Bonds,— 
Po Janae mol bonds mentioned in the CHRONICLE August 
94 will aggregate $2,000 and will carry interest at the rate of 
it, je semi-annually, They will be in denomination of 
5 eretaring one bond yearly on July 1 from 1918 to 1916, 
inclusive. The date for the sale of these bonds has not yet 


vest tson, Tenn.—Bond Election.—An election will be held 
September 24 to vote on the question of issuing $35,000 water 


ber 
electric-light bonds. 
met N. Y.—Bond Sale.—On August 80 an issue of $27,- 


0 3144 1-27-year (serial) refunding bonds was awarded to 
Thompson, Tenney & Crawford of New York City at 102-281. 
Following are the bids : 

New Y py oS aptert. 108-281 | Jno, tivertit & Co. i een 
Serr orm nee... 10188 | George M- tahn, Now York.....10149 


Securities are dated Sept. 1, 1901. 
Elora, Ont.— Debenture Offering.—Proposals will be re- 
ceived until September 9 by W. A. Petrie, Village Clerk, for 
44 debentures, issued in aid of the Bissell Mfg. Co. 
Securities are dated Sept. 1, 1901, and will mature $500 
yearly, beginning Dec. 31, 1902, Interest will be payable an- 


Fostoria, Ohio.— Bond Sale.—On August 30 the five issues 
of 44 M@year refunding bonds, aggregating ,867, were 
awarded tothe New First National Bank of Columbus at 
10150, Following are the bids: 


New ist Nat.Bank,Columbus.$10,015 00 | P. 8. Briggs & Co., Cincin.... $9,967 
Seasongood & Mayer, Cincin. 10,009 67 | Lamprecht Bros. to. Cleve.. 9,965 67 
— W. J. Hayes & Sons, Cleve... *9,867 00 


* Less $100 for printing bonds and other incidental expenses. 


For full description of bonds see CHRONICLE, Aug. 24, p, 407, | 1 


Galion, Ohio.— Bond Sale.—On August 31 the $4,800 4144 
and $8,500 414% street-assessment bonds were awarded to 
Denison, Prior & Co., Cleveland, at 104°02 and 103°60, re- 
spectively. Following are the bids ; 
$4,800 Bonds. $8,500 Bas. 

993 00 $8,806 00 





Denison, Prior & Co., Cloveland.......ccccccccessesseeses \ 

P.&, Brigas & Co., Cincinmatl.......ccccccccccecceeccesees 4,920 00 8,976 00 

W. B. Todd & Co., Cincinnatl........ eo. eenece 8,751 00 

: & Mayer, Cincinnati. 985 84 8,723 12 

LS yh ecerevecdeccecesesee ryt] Hee $4 
Lamprecht Bros. Co., Cleveland........ssssseessees | 

W.J. Hayes & Sons, Cleveland........scccsecsseses +» 482200 8,530 00 


A bid of $13,720 for both issues was made by Feder, Holz- 
man &Co,, Cincinnati. For description of bonds see CHRON- 
Wis Ang. 17, p. 356, and Ang. 10, p. 304. 

Gallipolis, Ohio.— Bond Sale.—On August 31 the $10,000 
44 1-10-year (serial) street-improvement bonds were awarded 
tothe Obio Valley Bank of Youngstown at 101'08—an in- 
terest basis of about 379%. Six other bids were received for 
the bonds; some of these were higher than that of the suc- 
cessful bidder, but not being made in the manner required, 
they were rejected. 

Gates County, Wis.—Bond Offering.—Pro 8 will be 
received until 2 P. m., September 24, by F. E, Monroe, Coun- 
ty Clerk, for $25,000 4% conrt-house bonds. Securities are 
in denomination of $500. Interest will be payable annually 
at the First National Bank of Ladysmith, Wis., in Chicago 
or New York exchange. Principal will mature $2,500 yearly 
on July 13 from 1911 to 1920, inclusive, all bonds being sub- 
ject to call after July 13, 1906. A certified check for $200, 
payable to John Huriess, County Treasurer, must accom- 


ar proposals. 
8 » lowa.—Bond Sale.—This place has sold an issue 
of $6,000 water bonds to Geo. M. Bechtel of Davenport. 
Grant County, Ind.—Sond News.—We are advised that 
definite has been done in the matter of issuing the 
$75,000 jail bonds which we stated in the CHRONICLE Ang, 
IT were under consideration, and that it will probably be a 
year before arrangements are completed for the sale of these 


Grimes County, Texas.—Bond Sale,—We are advised that 
ae 6,205 bridge bonds mentioned in the CHRONICLE July 6 
to the Indiana Bridge Co, at par. Three 
—_ are in denomination of $500 and one of $495. Interest 

at the rate of 4s, and the principal will mature in twenty 
years, subject to call after five years. 
$165, ointe Township, Mich.—Bond Sale.—An issue of 
mana 30-year highway bonds has been sold to L. W. 

‘206. 


of Detroit at 1 
Hempstead, Nassau County, N. Y.—Bond Offering.—Pro- 
12 M., September 17, by Lott 


Will be received unti 
an de Water Jr., Village Clerk, at the office of Fred. 
» No. 192 Broadway, New York City, for $50,000 
af $500 water bonds. Securities are in denominations 
ts and $1,000, dated Sept. 1, 1901. Interest (to be named 
Will be at a rate not exceeding 814%. Principal will 
yearly on yey 1 from 1906 to 1925, in- 
¥ certified check for $2,500, payable to Edward 
ulage Treasurer, must accompany proposals. Ac- 
interest is to be paid by purchaser. 
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Hillsborough County, Fla.—Bond Election.—An election 
will be held October 8 to vote on the question of issuing 
$400,000 4¢ 30-year road bonds. 

Hoboken, N. J.—Bond Offering.—This city will offer for 
sale on September 25 an issue of $196,000 814% 30-year re- 
funding bonds. 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 30, by Frank Lewis, Village 
Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for $2,323 29 41¢¢ 1-10-year street-assess- 
ment bonds. Securities are dated Sept. 16,1901. Interest 
will be payable annually at the Franklin Bank of Cincinnati. 
Accrued interest is to be paid by purchaser. A certified 
vheck for 2% of bonds must accompany proposals, The amount 
of bonds to be issued may be reduced if any assessments are 
paid in cash. 

Indianapolis, Ind.—Tem, 
rowed temporarily from J. 
sum of $40,000 at 3¢ interest. 
the loan. 

Irvington, Westchester County, N. Y.—Bond Offering.— 
on 3 will be received until 8 P. M., September 17, by 
T. W. Crisfield, Clerk of the Board of Trustees, for $12,000 
town-hall bonds. 








ary Loan,—This city has bor- 
. Wilde & Co., Indianapolis, the 
The firm paid $1 premium for 


Securities are in denomination of $1,000, 
dated Oct. 1, 1901. Interest will be payable January 1 and 
July 1 at the Tarrytown National Bank of Tarrytown, N. Y. 
Principal will mature $1,000 yearly on July 1 from 1906 to 
1917, inclusive. These bonds are sold under the provisions 
of Section 129 of the Village Law, known as Chapter 21 of 
the General Laws, which provides that the bonds shall be 
sold to the person who will take them at the lowest rate of 
interest. A certified check for 10% of the par value of the 
bonds bid for, payable to Henry H. Cannon, Village Presi- 
dent, must accompany proposals. 
Irwin, Westmoreland County, Pa.—Bond Offering.— Pro- 
als will be received until 8 P. m.. September 11, by S. D. 
auffer, Borough Secretary, for $50,000 414% street-improve- 
ment bonds. Securities are in denomination of $500. Inter- 
est will be —_ semi-annually at the First National Bank 


90 | of Irwin. cipal will mature yearly on August 15 as fol- 
lows: 
rear. unt.| Year. <Am’t.| Year. <Am’t.| Year. Aon’, | Fee .  Am’t- 
1911.....$10,500 | 1916....-$1,500 | 1919.....82,000 | 1923.....$2.500 | 1927.....$3,000 
912... . 1,600 1916..... 2,000 | 1¥20..... 2,00 | 1924.....°2,500 | 1928..... 3,000 
TORS sécs 1/500 | 1917..°:. 2,000 | 1921.:°.. 2;500 | 1¥26..:.. 8,000 | 1929..... 2,600 
1914:.:/: 1,600 | 1918.:.:: 2}000 | 1922::°: 2/000 | 1926.:::. 2,500 





A certified check for 5% of the amount of the bid, payable 
to the order of L. H, Taylor, Treasurer, must accompany 
proposals, 

Jackson, Jackson County, Mich.—Bond Offering.—Propo- 
sals will be received until 8 P, m., September 16, by W. J. 
Caldwell, City Recorder, for $15,000 library-site bonds, Se- 
curities were voted at the election held Aug. 26, 1901. They 
are in denomination of $1,000, dated Oct. 1, 1901. Interest, 
at a rate not exceeding 814%, will be payable semi-annually. 
Principal will mature Oct, 1, 1917. 

Kenton, Ohio.—Bond Sale.—On September 2 the $13,000 4¢ 
Main Street improvement, $1,500 44 Main Sewer No. 3 and 
the $1,050 4% Smith Avenue improvement bonds were award- 
ed to the First National Bank of Kenton at 101‘346, 100°466 


and 100°476, respectively. Following are the bids : ®.... 
$13,(00 $1,500 $1,060 
Street Bonds. Sewer Bonds. St. Bas. 
First National Bank. Kenton.........+.+++ $13,175 $1,507 $1,055 
Feder, Holzman & Co., Cincinnati......... 13,130 a «ew 
Kenton National Bank, Kenton.,.......+++ pS ee 
Seasongood & Mayer, Cincinnatl ......... 13,0€7 5 1,050 
New First National Bank, Columbus...... 18,005 1,601 1,051 


W. J. Hayes & Sons, Cleveland, offered to take the bonds 
at par less $250 commission, For full description of bonds 
see CHRONICLE Aug. 17, p. 357. ; 

Lancaster (N. Y.) Union Free School District No. 8.— 
Bond Sale.—On August 30 the $40,000 31¢¢ 1-20-year (serial) 
school-house bonds were awarded to N. W. Harris & Co., 
New York, at 100°65. Following are the bids : 

N, W. Harris & Co.. New York..100°65 | S. A. Kean, Chicago........... ..100°13 
M. A. Stein, New York..... . ..100°63 | Geo. M. Hahn, New York.......100°07 
O’Connor & Kahler, New York.100°36 | W. J. Hayes & Sons, Cleve...... 100°07 

For description of bonds see CHRONICLE Aug, 24, p. 408. As 
these are the bonds awarded May 29 to Rudolph Kleybolte & 
Co., New York, and embraced in our May total of sales, we 
will not duplicate the amount by including them again in 
our August total. 

Lawrence County, Ohio.—Bond Sale.—On August 15 $10,- 
000 4% turnpike bonds were awarded to the First National 
Bank of Ironton at 108°15 and interest. Securities are in 
denomination of $500, dated Sept. 1, 1901. Interest will be 

ayable semi-annually at the office of the County Treasurer. 
rincipal will mature $1,000 each six months, beginning 
March 1, 1909. 

Linden School District, San Joaquin County, Cal.—Bond 
Sale.—On August 24 $4,000 6¢ 1-10-year (serial) school bonds 
were awarded to Mrs, Maria Hubbard of Stockton at 103°75. 
Securities are in denomination of $400. 

London, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., September 20, by Robert Woodhouse, Vill 
Clerk, for $2,000 6% electric-light bonds. Securities are in 
denomination of $1,000, dated Sept. 20, 1901. Interest will 
be payable semi-annually at the office of the Village Treas- 
urer. Principal will mature $1,000 on Jan. 1, 1915, and 
$1,000 Jan. 1, 1916, A certified check for 5¢ of the gross 
amount of the bonds must accompany proposals, 

Lorain, Ohio.—Bond Offering.—Proposals will be received 
until 12 M,, September 10, by J. J. Mahony, City Clerk, for 
$24,000 4¢ paving bonds. Securities are issued under the au- 
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thority of sections 2704, 2705 and 2706, Revised Statutes of 
Ohio. They are in denomination of $1,000, dated July 15, 
1901. Interest will be payable March 15 and September 15 
at the Chase National Bank, New York City. Principal 
will mature $1,000 on March 15 yearly and $2,000 on Septem- 
ber 15 yearly from March 15, 1908, to Sept. 15, 1910. Either 
money or a certified check for $1,000 on some bank in Lorain 
must accompany proposals. Bids must be made on blank 
forms, which may be obtained from the City Clerk. Bidders 
are to satisfy themselves as to the legality of the bonds be- 
fore bidding. Accrued interest is to be paid by purchaser. 

Mansfield, Ohio.— Bond Sale.—On August 7 the $35,000 4¢ 
11-20-year (serial) sanitary construction bonds were award- 
ed to the Manefield Savings Bank, and the eight issues of 
5¢ bonds aggregating $17,500 were awarded on the same day 
to local parties. For description of bonds see CHRONICLE 
July 27, p. 201. 

Bond Sale.—On Aug. 12 three iesues of 5¢ 1-5-year (serial) 
street-improvement bonds aggregating $10,700 and $500 5¢ 
1-3-year street bonds were awarded to Denison, Prior & Co., 
Cleveland, at 103°26 and interest. 

Marathon (N.Y.) Union Free School District No. 8.— 
Bond Sale.—On September 2 $4,000 4¢ school-house-improve- 
ment bonds were awarded to the Skaneateles Savings Bank 
at 101°48, Following are the bids: 


Skaneateles Savings Bank...... 101°48 | O’Connor & Kahler, New York.101°l1 
L. W. Sherrill, Poughkeepsie....101°27 | M. A. 8tein, New York.......... 101°07 
E. Keator, Cortland..............101°25: | Geo. M. Hahn, New York....... 101°05 


Securities are in denomination of $300, dated Oct. 1, 1901. 
Interest will be payable semi-annually. Principal will ma- 
ture $500 yearly on Oct. 1 from 1902 to 1909, inclusive. 

Monroe School District No. 76, Platte County, Neb.— 
Bond Sale.—On September 2 the $2,150 5¢ 10-year school 
bonds were awarded to the First National Bank, Barnes- 
ville, at 101°44. Following are the bids : 

First Nat. B’k. Barnesville... .$2,181 00 | Thompson, Tenney & Craw- 
W. 5S. T. Neligh, West Point.* 2,17000| fora Co., Chicago............. $2,175 00 
* And blank bonds. 

For description of bonds see CHRONICLE Aug, 24, p. 408. 

Montpelier, Ohio.—Bond Sale,—On August 29 the $6,000 
6% water-works and electric-light-plant bonds were awarded 
to the New First National Bank of Columbus at 113°90, 
Following are the bids : 


New 1st Nat. B’k, Columbus... .$6.834 00 | Lamprecht Bros. Co.. Cleve...$6,581 00 
é mgood & Mayer, Cincin.. 6,735 00 | Montpelier Nat. Bank......... 6,351 00 
W. J. Hayes & Sons. Cleve..... 6,722 00 | 8S. A. Kean. Chicago ........... 6,270 00 
Spitzer & Co., Toledo.......... 6,717 00| P. 8. Briggs & Co. (for 43¢)s.... 6,060 00 
State Sav. Bank, Toledo....... 6,707 20 | First Nat. Bank, Barnesville 

Feder, & Co., Cincin. 6.693 00} (for 43G8)........cccecccececeees 6,051 00 
Denison, Prior & Co., Cleve... 6,610 00 








For description of bonds see CHRONICLE Aug. 17, p. 357. 
Mount Vernon, N. Y.—Bond Sale.—The $70,000 3-year tax- 
relief bonds offered for sale on August 26 have been awarded 
to M. A. Stein of New York City at 101 for 4 per cents. 
Mount Vernon, Ohio.—Bond Sale.—On September 2 the 
$8.300 5¢ 1-15-year (serial) sewer bonds were awarded to 
Feder, Holzman & Co., Cincinnati, at 107288. Following 
are the bids : 
Feder. Holzman & Co.. Cincin.$3,540 50 | Denison, Prior & Co.. Cleve. ..$3,455 00 
od & Mrver. Cincin.. 3,633 75 | First Nat. B’k, Mt. Vernon.... 3,450 00 
W.R. Todd & Co., Cincinnati. 3,501 97 | Ohio Nat. Bank, Columbus.... 3,400 00 
P.8. Briegs & Co., Cincinnati.. 3,500 0v | Lamprecht Bros. Co., Cleve... 8,376 89 
For description of bonds see CHRONICLE Aug, 24, p. 408. 
Nashville, Tenn.—Bond Sale.—On September 3 the $100,- 
000 4¢ trunk-sewer and $100,000 4¢ street-improvement bonds 
were awarded to W. R. Todd & Co., Cincinnati, and W. J. 
Hayes & Sons, Cleveland, at 102°50. Bonds mature July 1, 
1926. For further description see CHRONICLE Aug. 24, p. 408. 
Nephi City, Utah. —Bond Sale.—On August 80 the $8,000 
5¢ 10-20-year (optional) bonds were awarded to the First Na- 
tiona] Bank of Nephi City at par. Following are the bids : 
First National Bank, Nepbi...... 190°00 | W. J. Hayes & Sons (Jess $160)..100°00 
State Board of Land Commis’rs.100°00 | Duke M. Farson (no check)..... 100°312 
For description of bonds see CHRONICLE Aug. 17, p. 357. 
New Castle, Pa.—Bond Sale.—We are advised that the 
$30,000 4¢ one and two-year sewer bonds offered but not sold 
on August 12 have been awarded to the National Bank of 
Lawrence County, New Castle, at par and accrued interest. 
New Holland (1il.) School District No. 8.—Bond Sale,— 
The highest bid received August 31 for the $5,000 414¢ bonds 
was that of T. B. Potter & Co., Chicago, at 102°54. Follow- 
ing are the bids: 


T. B. Potter & Co., Chicago. ...$5,127 09 
Jobn Nuveen & Co.. Chicagzo.. 5,113 00 
KR V.Montague & Co., K. City. 5,110 76 
Chas. H. Coffin, Chicago _..... 6,101 00 


Geo. M. Bechtel & Co.. 
First Nat. Bank, Chicag: 
8. A. Kean, Chicago. 07> 4 
Thowpson, Tenney & Craw- foe i hoe Bot) 00 
ford Co., Chicayo ebonnsbcennee 5,082 001 W. J. Hayes & Sone, reves” 6,000 00 

For description of bonds see CHRONICLE July 13, p. 98. 

New Madrid County, Mo.—Bond Sale.—On August 8 the 
$80,000 6% bonds of Drainage District No. 5 were awarded to 
George M. Brinkerhoff of Springfield at a premium, For 
description of bonds see CHRONICLE Aug. 3, p. 253. 

Newton County, Texas.— Bonds to be Issued.—This county 
proposes to issue $25,000 4¢ 5 40-year (optional) bonds for the 
erection of a county court house, 

New York City.—Bond Offering.—Proposale will be re- 
ceived until 2 Pp, m., Sept. 16, 1991, by Bird 8. Coler, City 
Comptroller, for $3,000,000 34¢¢ gold corporate stock, matur- 
ing Nov, 1, 1949, iseued for the construction of the Rapid 
Transit Railroad, 

Interest will be payable May 1 and November1. Either 








money or a certified check drawn to the order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2¢ of the par value of the stock bid for must 





accompany proposals, The above stock is free 
tion in the State of New York except for Sistem A tam 
Previously $6,500,000 bonds have been sold for ena 
the Rapid Transit Railroad, avd the $3,000,000 now tone 
issued will bring the amount up to $9,500,000, be 
Oak Hill (Ohio) School Distriet.—Bond Sale_o, A 
15 the $12,000 4¢ 1-24. year Cp bonds were 
the Farmers’ Bank of Oak Hill at 101°256, 
——_ _ en ae. 10, B 806. 
tero County (P. 0. Alamogordo), N. Mex.—Bong 
ing.—Proposals will be costed unelt 3 P.M, September 
by W. K. Stalcup, Clerk of the Board of County Commig- 
sioners, for $15,000 6% 10-20-year (optional) court 


bonds. Securities are in denomination of $1,0u0, dated 
15, 1901. Interest will be payable semi-annually at the x. 


tional Bank of the Republic, New York pity. Each bidder 
must deposit in the First National Bank of Alamogordo tothe 
credit of the board the sum of $500, The total bonded debt 
of the county is $25,000 and the assessed valuation $1,035,000 

Otoe County, Neb.—Bond Sale.—The Omaha “ Beo” states 
that on September 3 State Treasurer Stuefer bought $44... 
000 of Otoe County refunding bonds for the Permanent 
School Fund. They will produce a revenue of 3144, Troggs. 
urer Stuefer was offered these bonds two weeks ago, but de. 
layed purchasing them until he could get an opinion from 
the Attorney-General as to their legality. Tne issue was 
made under judgment of the United States Circuit Cont, 
and it was this fact that caused the investigation by the 
State authorities. 

Palestine, Texas.—Description of Bonds.—The $40,000 4g 
street-paving bonds which were authorized at the election 
held July 15 will be issued in denomination of $500, dated 
Sept. 2, 1901. Interest will be payable at the Park National 
Bank, New York City. Principal will mature Sept. 2, 1941, 
We are advised that these bonds will probably be offered for 
sale about the middle of this month. 

Paris, Mo.— Bids.—Following are the bids received August 
_ the $20,000 5¢ 12¢-year (average) water and light 

nds: 

W.H. Dulany, Hannibal..... $21,880 00 | Thompson, Tenney & Craw- 

N. W. Harris & Co, Chicago.. 21,73100! ford Co., Chicago. 
Paris National Bank . ...... 21,701 Ov 

Farmers’ & Mechanics’ Bank, ° 

MIG. .cooce-scsersngucces d 8. A. n, Chicago........... 20,626 00 
Missouri Valiey Trust Co.... 21,5 Denison, Prior & Co.. Cleve.. 20,622 00 
Mason, Lewis & Co., Chic..... 21,472 00 | Southern Bank of Fulton.... 20,600 00 
Mechanics’ Sav.B’k. Moberly. 21,000 00) K. L. Wagner & Co., Chicago, 20,576 00 
ba ot ~~ inane & Co., Dav- a | Chas. H. Coffin, Chicago...... 20,481 00 

As stated last week, bonds were awarded to W. H. Dulany 
of Hannibal, 

Peninsula Township, Mich.—Bonds Voted.—This town- 
ship has voted favorably on a proposition to issue $20,000 
electric road bonds. 

Ravilli County School District No. 3 (P. 0. Hamilton 
Mont.—Bond Sale.—We are advised that the $5,000 62 bo: 
offered but not sold on July 6 have been awarded to Thomp- 
son, Tenney & Crawford Co., Chicago, at 106, Securities 
are dated Aug. 1, 1901, and will mature $500 yearly, begin- 
ning Feb. 1, 1903, ’ 

Saco, Me.—Bids,—Following are the bids received for the 
$15,000 814% 20-year refunding bonds awarded, as stated last 
week, to Swan & Barrett of Portland : 

Swan & Barrett, Portland ...... 106°175 | Mason & Merrill, Portland...... 105°125 
Gardner Say. Bank, Gardner....105°979 | W. J. Hayes & Sons, Cleve...+.105°0 
Luther &. Moore, Saco.......... 105°5E6 


Securities are in denomination of $500, dated Aug. 31, 1901. 
Interest will be payable March 1 and September 1. 

St. Joseph, Bachanan County, Mo.—B8ond Offering.—Pro- 

Is will be received until 2 P. M., September 12, by John 

. Johnson, City Comptroller, for 78,000 314% 20-year bonds 
issued for the purpose of paying the judgments now existing 
against the city, Securities are in denomination of $1,000, 
dated Oct, 1, 1901. Interest will be payable semi-annually 
at the National Bank of Commerce, New York City. A 
certified check for 5% of the par value of the bonds bid for 
must be deposited by bidders before the time fixed for open- 
ing the proposals. : 

St. Michaels, Talbot ‘County, Md.—Bond Offering.—Pro- 
posals will be received until Sept. 24 by G. K. Benson, Clerk 
of the Board of Commissioners, for $12,000 4% 50-year water 
bonds, Securities are issued under authority of Chapter 113, 
Laws of 1900. Interest will be payable semi-annually. Bonds 
are exempt from all taxes except for State purposes. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

San Bernardino School District, San Bernardino Oo 
ty, Cal._—Bonds Re-awarded.—We are advised that the 8 i 
000 5¢ 6-10 year (serial) gold coupon bonds awarded on y 
23 to H. B: Hunter of San Bernardino at 107'25 were ” 
taken by that party, and that the bonds have cag ner 
awarded to the second bidder, the San Bernardino Na 
Bank, at their bid of 105°935. J N.W 

Sandy Hill, N. ¥.—Bonds Refused—Bond Election. 4 od 
Harris & Co., New York, who on August 1 were om 4 
$62,500 5-29 year (serial) sewer bonds, have refuse oa 
the same on the ground that the proposition voted = Phd 
the tax-payers did not authorize a bond issue. a 
tion has been called for Sept. 14 to vote on the bonds. ill s000 

Santa Monica, Cal.—Bond Election.—An election W ° 





F 500 bonds for 
be called to vote on the question of issuing $99,500 bonds)» 
the following purposes: $35,000 for town pall and site; $25, 
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to rebuild bridge; $29,000 for storm drains and $10,500 for 
ts. 

other improvemen tor County, N. Y.—Bond Sale.—On Sep- 


agerties, Uls 
ae 8 the $28,000 1- 
awarded to the Saugerties 


.year bonds of : 
Ke “Chicago, at 101‘31—an interest basis 


Following are the bids : 


.ee-101°31 | Farson, Leach & Co. 00°05 
N. W. Harris & Co.. Chicago 100°45 | J. F. Wild & Co., Indianapolis..100°00 


& Co., Cleve. 
W.J. oPiyos & Sons, Cleveland.100°1 


lude printing of bonds free of charge. Securities 
on jonomination of $1,000, dated Sept. 1, 1901. Interest 


will be payable semi-annually at the 
New York City. 


to that amount. 


t 

e County (Wash.) School District No. 84.—Bond 
ofeing.We a an by Geo. Mudgett, County Treas- 
urer, that proposals will be received until to-day (Sept. 7) 
for $13,000 10-year gold bonds. Securities are in denomina- 

ton of $1,000, ane M0. Calgary, N. W.T,) Irrigation Di 
ban . O. a . W.T.,) Irrigation Dis- 
eringben™ istrict has’ awarded $10,000 62 


triet.—Bond Sale.—This 
debentures, which were offered for eale 
Great West 
lowing bids were received : 


‘est Life Assurance Co.108°00 
Greet Can. Loan & Sav. Co....105°10 |S. A. 


Interest will be 7 semi-annually at 
treal, Calgary, N. 


-—- seg ape institution 

take 8'45¢ bonds. No other were received. 

stents crition te On di oi - Eeo-00) 3144 
I —. oan in U, 8 . 

South Bond, vthis city were awarded to N. W. Harris & 


Life Assurance Co, of Winnipeg at 108. Fol- 
. A, Stimson & Co., Toronto....104°30 
Ramsay, Agent........0.00+ 10231 | 
Securities are in denomination of $1,000, dated Jan. 1, 1898, | 


W. T. Principal will mature $1,000 
ly on December 81 from 1908 to 1917, inclusive. 
Springfield, Mass.— Bond Sale.—On September 4 the $114,- 
000 844% 20-year school, $40,000 81¢% 1-10-year (serial) fire- 
department and $25,000 81¢¢ 1-25-year (serial) sewer gold 


| M., A. Stein, New York.... 
Geo. A. Fernald & Co., Bi 


Vermilye & Co., Boston... 
Blake Bros. & Co., Bosto: 


Springfield, Ohio 


of about 3°341¢¢, | 


-, Chicago....1! 


lows: 


142 64 Broadway bonds. 





on July 25, to the | of $6,500 5¢ dite 


the Bank of Mon- 
June 1, 1902; $1,500 





Estabrook & Co., Boston..... 


: 521 26 Light Street bonds. 
ational Park Bank, *fa3 14 Northern. Avenue bonds, 1,622 59 


Svath Portland, Me.—Bonds Authorized.—The City Coun- | 416 35 Hubsem Avenue bonds, 
cil on August 27 authorized the issuance of $10,000 sewer | 84 
—the $20,000 issue originally considered being reduced 


1 20 Baidwin Avenue bonds. 
615 78 Woodluwn Avenue bonds. 
697 16 Jackson Street bonds. 
£48 19 Southern Avenue bonds, 
829 98 Florence Street bonds. 
1,678 26 Hubert Avenue bonds. 
Each issue will be made separately. Securities are dated 
Sept. 1, 1901, and the interest will be payable semi annually 
at the office of the City Treasurer or at the Importers’ & 
Traders’ National Bank, New York City. A certified check 
for $1,000 must accompany proposals. , 
Stark County, Ohio.—Bond 
h bonds was awarded to the Alliance Bank 
Co. of Alliance at 101°638. Following are the bids : 
Alliance Bank Co., Alliance...$6,600 00 | Geo. D. Harter Bank, Canton.§6,506 CO 
| First Nat. Bank, Massillon.... 6,681 50 
Securities are dated Sept. 1, 1901, and the interest will be 
payable semi-annually, 


$10,000 $25,000 Entire 
School Bonds. Fire Bds. Sewer Bas. a 


eeeee © weecee eccees soe tes 







Blodget, Merritt & Co., Boston.. 101°41 03°03 cocces 
ear (serial) water bonds were | Adams & Co., Boston......... 7 01°33 103°01 
| N. W. Harris & Co., Chicago. ° 101135 103°135 
Denison, Prior & Co., Cleveland.... “ "76 103°277 
R. L. Day & Co STO. —s cn ane ees 104°07 101°07 102°66 
E. H. Rollins & Sons, Boston........ .-.... eenys scieds 
J. L. McLean & Co, Boston... 2,-0.0 sees aeaats Kiki 





Seas coscce M0608 10076 = 10218 scitds 
.—Bond Offering.—Proposals will be re- 





ceived until 8 P. M., September 17, by R. N. Lantz, City 
Clerk, for $19,183 89 (or less if any assessments are paid in 
cash) 6% 1-5-year (serial) street-improvement bonds, as fol- 


$293 75 Essex Street bonds. 
Mechanic Street bonds. 


nds 896 44 Cassiily Street bonds. 
| 478 83 Alley bonds. 


e.—On August 23 an issue 


Principal will mature $1,500 on 
on Dec. 1, 1902; $1,500 on June 1, 1903, 


and $2,000 on Dec. 1, 1903. 

Sussex County (P, 0. Georgetown), Del.—Bond Offering. 
—Proposals will be received until 1 Pp, M., Sept. 24, cs the 
Levy Court, care of James H. Wright, Clerk of the Pe 


ace, 


of $500, dated July 1, 1901. Principal will mature $3,000 


bonds were awarded to M, A. Stein, New York, at 104:65. for $50,000 4% coupon bonds. Securities are in denomination 
| 


Following are the bids : 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





Call for 


Bernalillo County, New Mex.,, 
WARRANTS. 


The County of B:rnalillo, in the Territory of New 
Mexico, hereby gives notice that it has determined 
to exercise its option to redeem the following war- 
Tants, the holders thereof are bereby notified to 
present the same for payment of principal and 
accrued interest at the banking house of N. W,. 
fen & Co.,in the City of Chicago and State of 

8. 

$78,006 00 of Bernalillo County Court House war- 
rants of the denomination of $1,000 00 each, numbered 
4to 52, both inclusive, and 54 to 82, both inclusive, 
bearing interest at the rate of 7 per cent per annum, 
— semi-annually, which warrants were issued 
prior to: ctober 6, 1¢87, and payable at the option of 
said county after ten (10) years from datethereof. | 

d warrat ts must be presented for payment on | 
or before Septemver 16th, 1901, after which date | 

Per Jer of the ard fC Cc 

order 0 e Board of County Commissioners | 
of Bernalillo County. | 
By CHAS. K. NEWHALL, Treasurer. | 


$12,000 
St, Michaels, Talbot Co., Md., 








Negotiable Coupon Bonds. | 


Sealed bids will be received on behalf of the town | 
of St. Michaels, Talbot County, Maryland, by the | 
undersigned, on or before Tuesday, September 24th, 
ay for the purchase by the highest responsible | 
bidder of its $12,000 Negotiable Coupons Bonds, to | 
, issued pursuant 10 Chapter 113 of the Acts of | 
vd Maryland Legislature of 1900, for the construc } 
lon of waterworks for said town and the service | 
Sp wections, nd payable fifty years from their date | 
of issue, with interest at four per cent, payable | 
come annually. Special provisions are made by said 
ot tor the payment of the principal and interest of 
= A perp which are exempted from taxes, except 
rood tate purposes, but cannot be sold for less than | 

eirparvalue The rigbt to reject any or all bids 
Ae td r any information touching said 

or the financial condition of ssid town, address 





Fe . J 
Clerk of Board of Commissioners, 
St. Michaels, Md. | 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
15 Wall Street, New York. | 
STATE, CITY & RAILROAD BONDS. | 


ATTRACTIVE BONDS | 
7 Yielding from 3 to 6% net. | 
VERMONT BUN DS A SPECIALTY. 


| 
HARRY B. POWELL & © 
Weodstocia, Vo none ae | 











| principal payable at the office of the 


$215,000 


DANBURY, CONN,, 
CITY BONDS. 


Sealed proposals will be received by the Mayor for 
the purchase of bonds, amounting in all to $216, 

Said bouds are of tne denomination of $1,000 each, 
payable 40 years from October Ist, 1901, that being 
date of issue. 

All bonds sball draw interest at rate of Three 
and a Halt per cent per annum, semi-annually 
in New York City. 

Bidders must accompany bid with certified check 
to amount or #2,6uu, 

Purchaser will be required to pay, in addition to 
an ount of bid, accrued interest from October lst to 
date of payment. 

Bids will be received until 8 o’clock P. M. Septem- 
ber 25, 1901, when all bids will be opened in joint 
session of the Common Council. 

The right is reserved to reject any or all bids. 

For farther particu‘ars address Mayor of Danbury, 


Conn. 
CHAS. H. PIEX Jr., Mayor. 


Attest: WALLACE G. OLMSTEAD, City Clerk. 
Dated at Danbury, Conn., August 30th, 1901. 





$48,000 


‘BLOOMSBURG (PA,) 


LITERARY INSTITUTE 
AND 


STATE NORMAL SCHOOL 


4% BONDS. 


Sealed proposa's wil! be received by C. W. Miller, 
Chairman of the Finance Committee of the Blooms- 
burg Literary Institute and State Normal School of 
the Sixth District of Pennsylvania, at Bloomsburg, 
Pa., until September 20th. 1901, at twelve o’cloc 
noon for the purchase of forty-eight tnourand dol- 
Jars ($48,000) of first mortgage bonds, bearing inter- 
est from the first day of July, 1901, at four per cent 
per annum, payable semi-annually on January and 
July of each year, free from all taxes, interest and 
Wyoming 
Valley Trust Company of Wilkesbarre, Pa., trustees. 
Sixteen bonds of the denomination of $500 each, 
forty bonds of the denomination of $1,000 each. 
Payable July 1, 1*41. and receemable on and after 
July 1, 1911. Said bonds are is: ued by approval of 
the Auditor-General of the State of Pennsylvania 
by virtue of Act of Assembly of the Commonwealth 
ot Pennsylvania, approved May 224, 1001 








$40,000 


City of Nashville Tenn, 
4s FUNDING BONDS, 


Due 1918. Price, 104 and Interest. 


GOULDING MARR, 


$25,000 COUNTY OF OURAY, COL- 


ORADO 4¢ FUNDING BONDS. 
Principal Payable May Ist, 1920, 


Interest Payable Sem1i-Annually on May 1 & Nov. 1 
Redeemable, at the option of the County, May 1, 1911, 


Interest Payable at Chemica! Nat. Bk.,N.Y. 
Coupon Bonds, Denomination, $1,000. 


Bonded Debt of County: 
4% bi 





Total outstanding...............$400,000 
Less cash in Treasury.... ...... 000 


Net Debt............ eescccsce ence $350,000 
No Floating Debt. 
Annual Interest Charge.$18,160 
Assessed valuation, $2,000,000, exclusive 
of Railroad property. 

For the redemption of these bonds an annual tax 
must be levied after the ninth year that will pro- 
duce yearly 10% of the whole amount of bonds re- 
funded, which special fund must be set aside and 
used for no other purpose. 

The Colorado Legislature, Session 1901, passed a 
Law, which becomes operative this year, providi 
a new method of assessing and taxing the output o: 
mines. The County officials advise us that, under 
this law, the increase in the assessed valuation will 
be about $1,500,v0u, 

Ouray Coupty’s main source of wealth ts its gold 
mines, valued at over $10,000,000, The Revenue and 
Camp Bird Mines, which have been in operation a 
pumber of years, are in the county, and it is esti- 
mated that these two mines alone ship out of the 
County in gold bullion over $5,000 daily. 

The City of Ouray, the County Seat, is the distribut- 
ing point for a large section of country, and the sup- 
plying of the mines and cattle ranches makes it a 
center of considerable importance, 

The undersigned offer the above bonds at 
89 p.c. and accrued interes:, yielding on 
the investment 4% p.c. The bonds are offered 
subject to sale and change in price. Delivery free 
atany bank. Orders may be wired at our expense. 


E. D. SHEPARD & CO., Bankers, 
31 Nassau St., New York. Tel. 6738 Cort. 


70,000 


CITY OF ATLANTIC CITY 
WATER BONDS. 


The City of Atlantic City will receive sealed pro- 
posals for $70,000 Gold Coupon Water Bonds, in 
denominations of $1,000, Dated July 1, 1001, matur- 
| ing July 1, 1931, without option, free from tax, with 
interest at 4 per cent, payable semi-annually at the 
Hanover National Bank, New York City. Bids for 
these bonds will be received until twelve o’clock M. 
of Monday, September 3d, 1V01, the city reserving, 











however, the right to reject any or all bids. 
a bonded debt Sept. 1, 1001. oe iss $1,724,831 
ater debt ......cceveee ee 085, 
Sinking Fand.. 167,806 1,252,806 
Net GODt...crccccccccccccccccscsecscccceces $472,025 


The legality of these bonds bas been approved by 
Dillon & Hubbard of New York, whose certificate as 
to legality will accompany the bonds when delivered, 

Blank Jorms of prop sal and full particulars fur- 
nished on application to 





NASHVILLE, TENN. 


A, M. HESTON, Comptroller. 
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yearly, beginning July 1, 1906, A check for 1¢ of the amount 
of bonds bid for, payable to James H. Wright, Clerk of the 
Peace, must accompany proposals. These bonds were award- 
ed on June 18 to E. D. Shepard & Co., New York City, but 
the sale was never consummated. 

Titusville, Pa.—Bond Sale.—We are advised that the $20,- 
000 4¢ 1-10-year (serial) and $6,000 814% 10-20-year (optional) 
paving bonds mentioned in the CHRONICLE June 29 have all 
ony taken by local parties at par. Bonds are dated July 1, 


Tuscaloosa County, Ala.—Bond Issue,—In the CHRONICLE 
August 24 we reported inadvertently under the head of Tus- 
caloosa the exchange of $20,000 5¢ bonds for an old issue of 
6 per cents. The bonds so exchanged are county obligations 
and not the city’s. Theold bonds were held by the Messrs. 
Robertson of Columbus, Miss., and were payable $3,000 in 13 
years and $17,000 in 17 years. The new bonds carry semi- 
annual interest, payable in gold, and mature in 25 years, 

Union County My 0. Marysville), Ohio.—Bond Sale,—On 
August 31 the $10,000 5¢ 5!4-year (ave ) bridge bonds 
were awarded to Seasongood & Mayer, Cincinnati, at 105°73 
—an interest basis of about 3:80¢. Following are the bids: 
Gesqoagoed & Mayer, Cincin....105°73 | R Kleybolte & Co.. Cincinnati. .104°23 
W. J. Hayes & Sons, Cleveiand.105°67 | People’s Bank of Marysville.... 

New Ist Nat. B’k, Columbus... ..105" Ri 
Lamprecht Bros. Cleve.....105°14 | 
Denison, Prior & Co.. Cleve 104°775 

For description of bonds see CHRONICLE Aug. 24, p. 411. 

Lape py ( Wis.) School District.—Bond Offering.—Propo- 
sals be received until 7:80 Pp. M., September 10, by C. F. 
Dahl, Chairman of the Bond Committee, for $18,500 41¢¢ 
high-school bonds. Securities are dated Oct. 1, 1901, and the 
interest will be — annually. Purchaser must furnish 
blank bonds free of charge. 

Voorheesville, Albany County, N. Y.—Bond Sale.—On 
September 3 the $17,000 41¢¢ 5-21-year (serial) water bonds 
were awarded to the Home Savings Bank of Albany at 111. 
Following are the bids : 

Home Savings Bank, Albany...111°00 | Denison, Prior & Co.,Cleve 108°00 
O'Connor & Kahler, New York..11097 | 

For description of bonds see CHRONICLE Aug. 31, p. 462. 

West Conshohocken (Pa.) School District.—Bond Sale.— 
On Aug. 81 the $1,200 4¢ 2-10-year (serial) school bonds were 








awarded to Geo. W. Davis of West Conshohocken at 108, Fo 
lowing are the bids : 6 
Beith Paris Ua Sguanenoes-2OERS | By Summses, Gptabohete. ny 
For description of bonds see CHRONICLE Ang, 31, p, 463 ” 
White Plains (Village), N. Y.—Bond Offering.— Proposals 
will be received until 8 Pp, M., September 11, by the Board of 
Trustees, for the following bonds: 


875,000 macadamizing bonds, issued under Chapte: 
86,000 set water bonds, issued under Chapter TOU Lenet oe of 1868, 


Securities are all in denomination of $1,000. Interest wil) 
be payable semi-annually and the principal will mature Oct, 
1, 1980. Separate proposals must be made for each 

and must be accompanied by a certified check for 5¢ of the 
face value of the bonds, 

Wyandot County, Ohic.—Bond Sale.—On August 3j an 
issue of $37,000 4¢ arto to ages bonds was awarded to 
the Commercial Natio: Bank of Upper Sandusky a 
reorees. Following are the bids : — 

‘ommercia at. Bank o ° 'd & Co.. Cincinnati.$37 
+ 
Woo Hayes & Sous. Cloves... °877468 00 | Peder Holaman & Gan ees 
P. 8. Briggs & Co., Cincin...... 87,875 00 | Seasongood & Mayer, Cin....,*87'197 
“+ These are the only bidders, it is stated. depositing $800 1a oathnn poe 
posited cheae 


by the notice of sale. The other bidders, we are informed, de 


Securities are in denomination of $1,000, dated June 1, 1991, 
Interest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature $7,000 yearly on 
October 1 from 1903 to 1907, inclusive, and $2,000 Oct. 1, 1908, 

Youngstown, Ohio.—Bond Sale.—R. McCurdy of Y 
town was the successful bidder on August 81 for five issues 
of 5¢ street bonds, Following are the bids: 

$10,000 $16,780 ,900 $5,780 
Sidewalk Paving aving§ Paving 
$17,080.27 $7,88628 $o.vse's 
Denisov, Prior & Co. x 00 y 7,269 75 
Seasongood & Mayer ... 1917500 17,459 59 
Lamprecht Bros. Co.... 10,14000 17,29345 7,203 

W. R. Todd & Co., Cincinnati, offered $34,478 94 for 
entire five issues. For description of bonds see CHRONICLE 
Aug. 10, p. 308, 

Bonds Awarded.—The $1,200 5¢ Buckeye Street grading 
bonds, bids for which were received on August 26, have 
e134 _——— to R. McCurdy of Youngtown at his bid of 

4,249. 


R. McCurdy. 








INVESTMENTS. | 


INVESTMENTS. 


INVESTMENTS. 





BONDS: 


WE OFFER 


$1 yg ea Pehon Dement: Badne 3s. 
000 Decatur County, Ind., 4s. 
$12,000 Scott County, Ind., 4%. | CHICAGO. 


$28,000 Union Traction Co. of Ind. 5s. _ Deal exclusively 
Railroad and other bonds adapted 
for trust funds and savings. 
Indiavapelis Fire Ins. Co. Steck, Price 145. ISSUE TRAVELERS’ LETTERS OF CREDIT 
Paes eee eee eente we ph, | 4VAILABLE IN ALL PARTS OF THE WORLD. 


$12,000 Warren Water Co. 6s. 
Beit RR. Com. and Pref. Steck. 
Rauh Fertilizer Co. Pret. Stock. 


Celumbia National Bank Stock, 


H. P. Wasson o Co. Pref. Stock,  ‘* 103+ | Quotations furnished for purchase, sale or exchange. 


N. W. HARRIS & CO.,| Geo. D. Cook Company, 


BANKERS, 
31 NASSAU 8T., NEW YORK. 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg, 


$100,000 


BOSTON. 
in Municipal, 








Price and particulars upon application. 


J.F. WILD & CO. 


CITY OF BLOOMINGTON, IND. 


Gas, Electric Light & Heating Co. 


Successors to Campbell, Wild & Co., ; | DENISO N, P RIOR & CO. 5% Bonds, 


INDIANAPOLIS, IND. 





Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, | 
Cleveland, Ohio, 42s, 
Gallia County, Ohio, 5s, 
Indianapolis, Ind., 344s, 
Naugatuck, Conn.,, 4s, 
New Britain, Conn., 312s, 


AUGUST INVESTMENTS. High Grade Bonds. 
aroma | SEND FOR LISTS. 


$ Exchange Place, Boston, | 


Send for descriptive circular. 


Trowbridge & Niver (0, 


Municipal and Corporation Bonds, 
CHICAGO, 
Ist National Bank B’ld’g. 


MUNICIPAL 


AND 








121 Euclid Avenue, Cleveland. Diblie Service Corporation 





State of Mont., (Normal School) 5s. 


BONDS. 


Rudolph Kleybolte & Co. |F. R. FULTON & CO.,/¢ Wy po_tins & SONS 


1 NASSAU ST..NEW YORK CITY. 


MUNICIPAL and 
CORPORATION 


Netting from 8% to 64 always on hand. | 





Municipat Bonps, 
BONDS /|174 LA SALLE STREET, | Denver. 


CHICAGO. 


BOSTON. 
San Francisce. 





Perry, Coffin & Burr, 





DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 
Send fer our Investment Circulars. 








Investment Securities 


E. ©. StaNwoop & Co,,/INVESTMENT BONDS. 
121 becmuaine ‘Street 
BOSTON. 


60 State Street, 
BOSTON. 





FOR 


{ 


SAVINGS BANKS and TRUST FUND8| SEASONGOOD & Mayer, 


' 
| 
| 
| 
| 


6s BONDS A SPECIALTY. 


SEW YORK, - - 1 NASSAU STREET. es 
PHILA., ment for 


- « = = 112 80. FOURTH BT. 


CINCINNATI, OHIO, 


| 
EDW. C. JONES & CO., | np MUNICIPAL BONDS. 


| Bonds 
issued in lead prosperous States of the Union, y. 
sufe and iS LAND COMPANY: 
pecially waapted r sufe - Jermanens invest- AMALGAMATED rk 





N ef 
| 8 W, Cerner Third and Wainut Streets, Lands and. Land Securities 
OF ALL STA 


TEXAS LANDS WANTED. 


Correspondence Solicited. 





1 Nassau Street, New York 
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CoTTON CROP—UNITED STATES. 


PRODUCTION AND CONSUMPTION 


FOR THE YEAR ENDING SEPTEMBER 1, 1901. 





COTTON MOVEMENT AND CROP 
OF 1900-OI. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1, 1901, will be found below. It will 
be seen that the total crop this year reaches 10,425,141 bales, 
while the exports are 6,638,813 bales and the spinners’ tak- 
ings are 8,720,453 bales, leaving a stock on hand at the close 
of the year of 289,824 bales. The whole movement for the 
twelve months is given in the following pages, with such 
suggestions and explanations as the peculiar features of the 
year appear to require. The first table indicates the stock at 
each port Sept. 1, 1901, the receipts at the ports for each of 
the past two years, and the export movement for tbe past 
year (1900-01) in detail, and the totals for 1899-00 and 1898-99. 






Buports Year ending Sept. 1, 1901. 


Ohan-| France.| Oontt- | Total. 
nel. nent. 


PORTS. 
Sai | Boo." 


eeees 


evcceces| DAE cesses! sosesees| TOIOUO LUE LUG) wescee 


seeeeee.| seereces| eeserees| erence! seeseees| GOOUS CO,UOS sesee 


teseeee 


ented rll femes are galy ihe a yA the receipts at these ports which 
ing shipmeuts by rail to Canada. 

The foregoing shows that the total receipts at the Atlantic 
ond Gulf shipping ports this year have been 7,605,277 bales. 
against 6,574,852 bales last year and 8,464,959 bales in 
1898-99; and that the exports have been 6,638,813 bales, against 
6,042,246 bales last season and 7,362,788 bales the previous 
season, Great Britain getting out of this crop 2,995,484 bales. 
If now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 























Tear Ending September 1. | 1900-01. | 1899-1900. | 1898-99. 

Receipts At ports. -...Bales| —7,605,277| 6,574,852) 8,464,959 
from Tennessee, 

&e,, to mills .......! 1,152,852) 1,264,760) 1,370,398 

Manns cas eae i 8,758,129] 7,889,612) 9,835,357 

duded above.............. 1,667,012} 1,599,947) 1,400,026 

ry fotton Crop for 

St Fear.......-.Hales'10,425,141' 9,439,559 11,235,383 





The result of these figures is a total crop of 10,425,141 
‘ (weighing 5,319,314,484 pounds) for the year ending 
ugust 81, 1901, against a crop of 9,439,559 bales (weighing 
4,754,629,088 pounds) for the year ending August 31, 1900. 


AND SOUTHERN SPINNERS takings in 1900-1901 
have been as given below. 


crop of the United States as before stated...... bales. 10,425,141 
a oo commencement of year (Sept. 1, 1901)— 
at orthern ports............ seb eal 26,566 
neuer ae - 61,466— 88,032 
Northern interior markets...... seonesastane 7,979— 96,011 
Total supply during the year ending Sept. 1, 1901...... 10,521,152 


Of this supply there has been exported 
to foreign ports during the year... ..6,539,945 
Less foreign cotton included....bales. 93,526—6,447,419 





Sent to Canada direct from West........... eocce 98,868 
Burnt North and South! ......ccccceccccceeesevces 138 
Stock on hand end of year (Sept. 1, 1901)— 
At Northern ports..... connec aaanacecs LITOEB 
At Southern ports............ ecccesce 122,266— 239,324 
At Northern interior markets................. ae 5,950—6,791,699 
Tot. tak’gs by spinners in the U. 8. for yearend. Bept.1 1901 3,729,453 
Taken by Southern spinners (included in above total)...... 1,667,012 
Total taken by Northern spinners................. o---- 2,062,442 
* Not indniing Canada by rail. 
t Burnt includes not only what has been thus destroyed at the 


Northern and Southern outports, but also all burnt on Northern rali- 
roads and in Northern factories. 


These figures show that the total takings by spinners 
North and South during 1900-1901 have reached 3,729,453 
bales, of which the Northern mills have taken 3,063,441 
bales and the Southern mills 1,667,012 bales. 

DISTRIBUTION of above three crops has been as follows: 











1900-01. 1899-00. 1898-99. 
Takings for Oonsumption— Bales. Bales. Bales. 
NOrth.........20.-2- seesccee coccceeee+2,002,441 2,192,671 2,247,003 
Wa viens nacwsnanend pamesceannagd 1,667,012 1,599,947 1,400,026 
Total takings for consumption.3,729,453 3,792,618  3,647,118- 
Total, ensens Canada by rail......6,539,945 5,937,385 7,362,788 
To Oanada by rail..... asaaen iaenenin 98,868 104,861 92,643 
Total exports...........c0..000- 6,638,813 6 246 7,455, 
Burst dure yout... "188 ' 18,541 ” 8,001 
am distributed.............. 10,368,404 9,850,405 11,105,550 
Stock increase, minuscottonimp’d 56,737 *410,846 129,883 
DR sic csi ceceddstcecsccs 10,425,141 9,439,559 11,235,383 
* Net deductions. 


In the above are given the takings for consumption. The 
actual consumption for the same two years has been: 








1900 1901. 1899-1900. 
Stock September 1.......... bales. — 185,538 425,867 
MMi hs cadsccs.aacecheades 8,729,453 3,792,618 
ee ere ee 
“ South....1:667012¢ 847.694 1'599;947 ¢ 082,947 

Stock end of year........ bales. 67,297 185,538 


* Northern takings avd ccnrametion, include 92,526 bales fo 
a FO meas Peruvian, etc.) in 1900-01, and 106,522 bales 
8 b 





Consumption in the United States and Europe. 


United States.—A sudden change in the outward 
aspect of the print cloth branch of the cotton goods 
trade has become a feature in the situation since the 
middle of August. Production in excess of consump- 
tion, stocks of goods accumulating and selling only 
at prices below the cost of production, had been condi- 
tions of long standing; but a crisis was precipitated by 
a contemplated cut in wages and by a general strike 
of employes which was threatened as a consequence. 
The prospective entanglement was averted by the failure of 
the effort to get a majority of the spindles at Fall River to 
sign an agreement to dock wages 15 per cent. As over- 
production was the disease to be cured, it was easily seen 
that lower wages was not the remedy called for; that short 
time and smaller production, until the current output could 
be at least brought and kept within the compass of the 
public call for goods, was the action needed. At the nick of 
time Mr. Borden—the good angel of the Eastern mills— 
stepped into the arena, and according to market reporters, 
saved a reign of chaos by offering 24¢ cents per yard for 
‘‘regulars.” He got but a small portion of the accumulated 





stock, for other buyers having become bidders (induced 
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by the advance in the value of the raw cotton) the price of 
regulars rose 1-16 of a cent per yard and the market 
‘was on its feet again. 

These facts have not changed the real situation of the cot- 
ton goods trade at all. The character of the existing accum- 
ulations of print cloths is of course changed when cot- 
ton advances materially; that is so because the value 
of the cloths advances with cotton and so converts the 
old stock from a dead asset (that is, unsalable 
except at a loss) into a live and profitable asset. 
In other words, the mill manager is thereby enabled to 
turn his burden into cash and thus be relieved from carry- 
ingit. But when he enters on the manufacture of new goods 
on full time and is required to pay the higher price for the 
raw material, he is in the same position as before this little 
episode occurred. He is much better off, however, in that 
if he will he is at liberty to restrict his output of goods to 
the demand. But the problem he must face is identical 
with the one he has had to face during the most of the 
twelve months which have just closed. 

The truth is that the cotton goods trade has held a singu- 
lar place the past year—that is to say, it has stood by itself, 
out of conformity with all industrial surroundings. If one 
looks in almost any other direction there is found to have 
been activity, progress, profit; but cotton spinning has 

‘dragged, especially the last six months, spindles running 
not even on full time, and yet stocks of goods have accum- 
mulated and the financial results have proved, as a rule, 
profitless. Of course there is no condition that is absolutely 
general in its application; and when we say “ profitless,” 
that statement must be taken with allowances. Many 
‘mills in the North and South, well situated, with abundant 
‘capital, having machinery always kept abreast of the latest 
inventions and improvements, with watchful and thrifty 
management, have but few exceptions when they do not 
earn their dividend. They do not, however, represent the 
average situation. That has been correctly portrayed by 
what we have previously said. 

A combination of influences is, in a measure, the cause of 
this derangement; and yet one of these predominates to such 
an extent that until that condition is changed and the gen- 
‘eral situation in some manner relieved from its pressure, 
the activity of the trade can at best only be fitful. The 
whole of this phase of the case lies in a nut-shell. We have 
it in the simple statement that capacity of production has 
outstripped the home power of consumption, and there has 
been no sufficient outlet for the surplus. In other words, 
a speedy growth in the number of spindles and in the sub 
stitutions for older styles of those of newer and more rapidly 
running pattern, are turning out goods faster than the peo 
ple of the United states can absorb them. There appears 
to be no escape fiom that conclusion, and the congested 
situation it indicates is becoming more burdensome rather 
than less so. This last statement is made evident by the 
facts we have gathered, in making preparations for this re- 
port; especially of the new spindles introduced during the 
last year, even;while the trade has been from month to month 
getting into a worse fix; facts which leave no room for 
doubt with reference to the real status of the trade and its 
need. 

To comprehend the extreme nature of this embarrassment 
and form a correct judgment with reference to the sin 
gularity of the depression, so as to take in the situation and 
its requirements, it is needful to have in mind that the 
United States the past twelve montts has developed beyond 
all previous twelve months its capacity for the consumption 
of every kind of product. That is to say, it is notably true that 
our people in the various departments of business have had 
an enlarged income to spend, although the accumulation of 
cotton goods in stock does not indicate it. Mark how high 
wages have ruled—the tendency has been upward ever since 
the election last November. Consider, too, the additions that 
must have been made to labor at work, it being very nearly 
true that no idle man seeking work could have failed to have 
obtained it uninterruptedly. Iv these two ways there must 
have been distributed to the wage earners far more money 
than in any year in the country’s history; which means, of 
course, an immense addition to the surplus money that large 
class has each month received to supply its current wants. 
Another important division of our people includes the agri- 
cultural classes. When have they as a body been so well 





Le... 
off in net income as during the past year, We undertake to 
say that there never was a season when farme be 

rs and 

in the North and in the South, in the East ang the W 
have in the aggregate secured more profitable tat 

Teturns for 
their year’s work and have had 80 considerable a net 
left to spend for household and family supplies; ing 
Western farmers have been laying up money and thiis 
their finan ial strength for years. The same situation jg 
true of the mining industry, and it includes a wide Circle of 
products—gold, silver, copper, iron, etc. 

One other branch of industrial work needs ment 
which adds more light than any other on the Point we wer 
considering ; it affords evidence not only of the increased 
capacity attained, but likewise of the new activity in progress, 
We refer to railroads, the largest gatherer and disburse, 
of money we have. In no way could the fructifying infu. 
ences at work and the rapidity with which they hays 
been augmented be so clearly indicated; for of cours 
the enlarged income of railroads has also added to 
their capacity for aiding and hence stimulating the growth, 
In a greater or less degree, of every sort of enterprise, ney 
and old. Stated in brief, the gross income of the whole sy. 
tem of roads in the United States probably increased in thy 
first six months of 1901 seventy-five million dollars and 
thereby brought up the total earnings for the year 
ending July 1, 1901, to about $1,600,000,000, all but 
a small percentage of which has probably in som 
manner gone into reproductive work during the lag 
six months. Moreover, it is to be remembered that this 
large addition to earnings in 1901 has been a part only of 4 
similar large movement in progress during the last fox 
years, so that if we should compare the earnings in 1897 with 
1901 we should of course reach a very much larger total 
of increase. What a beneficent influence is thus found to 
have been flowing out from this one center, putting life ani 
profit into enterprises all over the country, and in that way 
becoming an immense reproductive force for enlarging th 
capacity of the country to consume goods. 

These abounding surplus incomes disclose a vitalizing 
power in striking contrast with the situation of th 
cotton goods trade-one of the largest and most im 
portant industries in the country. Not only has that 
market been depressed and prices unprofitable, but, as 
already described, the accumulated stocks of goods at Full 
River and Providence had again become very troublesome- 
having reached the middle of August at tne former place 
about 1,300,000 pieces—and that, too, after having made 
through the selling committee forced sales in recent 
months, the latest of which were claimed to be below cost 
of manufacture; and after having during the last six months 
run more or Jess onshort-time. Moreover, if the investigator 
should extend his survey so as to include the whole four 
years of our business revival, he would find that a stateof 
depression and accumulation of goods in stock with spindles 
not running full time has been a recurring incident in this 
trade. In fact, so persistently have these unfavorable cond: 
tions returned that during the four-year period no mote 
than twenty months, as a whole, have proved really active 
and profitable. What we have said applies mainly to the 
North. In the South the time of depression was later i 
coming, but for the last eighteen months slow trade has 
been in some departments a continuing condition in that 
section, too—the depression increasing and becoming mote 
general and acute as the last year has progressed. 

The foregoing facts make the conclusions with which we 
started unavoidable. Production of cotton goods could not 
have so far exceeded the demand ~—as is evidenced in th 
accumulating stozks even when running short-time inguch 
a year as the past when the capacity for consumption wat 
at a maximum, unless the power to produce was in excess 
of full hume consumption. That this view is beyond die 
pute is further contirmed by the letters we have rece! 
since the first of August from all parts of the country 
from mills makingall sortsof goods. One of the best judges 
in the land, writing us from Fall River the early part 
August, says ‘‘there is at least 20 per cent more of 7 
goods made than the present consumption calls for. 
manager of a very important mill of long standing ™ 
South puts the difficulty in a little different form by 58 
that there are ‘‘ too many mills starting up.” Another larg? 

of 
clase of correspond«nts dwells chiefly upon the features 
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short-time ” and “over-production,” with the added 
tatement that the future is ‘‘ not bright;” with others 

form of complaint is ‘ hard times, produc- 
tion exceeding demand,” making a “reduction of pro- 
duction by more or less shutting-down”’ necessary. One 
whose mill is situated at a chief manufacturing center of 
the South adds, after saying their business was excellent 
down to about the first of March, 1901—that for the subse 
quent “ six months which will end September (st we shall 
show no profit whatever, and will be fortunate if we succeed 
in swapping dollars, as the situation in our business during 
this period has been the most unsatisfactory we have known 

. «seal space to multiply these quotations. Enough 
has already been inserted to give point and emphasis to 
the facts previously set out. and to make apparent the 
natural outcome of the rapid increase of cotton mills and 
quicker running cotton spindles, both of which have been 
notorious developments duriog late years. What the trade 
js suffering to-day is therefore a perfectly logical result 
from these additions and improvements—it is simply the 
fruits of the tree we have planted. There never was a 
country in which any industry had such an expansion 
ore short a time without a corresponding set-back ; 
indeed it is questionable whether a people ever added to 
the capacity for manufacturing any kind of goods as speed- 
lly as we have done in the matter of cotton fabrics. This 
department of work was fully established in the North 
before the South began its marvelous career of development. 
According to the Census of 1880 the spindles in the South 
were only 561,360 in the aggregate. In 1894 1895 the num 
ber had increased to 2,438,248 spindles. Since that date the 
additions have been much more rapid, between three and four 
hundred thousand spindles a year, until the last two years, 
when the annual increase rose, as we shall presently show, 
to 552,000 spindles in 1899-1900 and to twice that amount in 
1900-190'. During these latest years there was also consid- 
erable growth in the number of spindles in the North—as 
our remarks and figures in a subsequent column show—be- 
sides continued substitutions of new and improved spindles 
for the older styles. Altogether, the congested state of 
the cotton-manufacturing industry which was evident in 
1898, and before that year, has since then obtained only 
a temporary relief from the increasing capacity of the 
country toconsume goods the three following years; that 
is to say, with the further additions of spindles the last 
two years the mills have reached a rapidity in turning 
out goods far outstripping the consuming power of the 
country raised to a maximum. 

We have said in opening this report that there had been a 
combination of circumstances which had interfered with 
the prosperity of the cotton goods trade. So much space 
has been taken up recapitulating the facts relative to the 
chief difficulty—an excess of spindles—that little room is 
left for discussion of the other adverse influences. Fore- 
most hmong them have been tbe disturbances in China. 
Of course we all know that the troubles there have inter- 
fered with the export trade. It was hoped that, instead of 
4 decrease, this branch of our foreign shipments would 
before this have been further developed; many new 
ills in the South which were planned two years ago in 

expectation have been finished in the past twelve 
months. As the international settlement in China is now 
Seely completed, that interruped trade is in the way 
being resumed, and great hopes of relief from the present 
congestion are based on that change in the conditions. It 
Would be natural under the circumstances, we think, if the 
moovery of this movement were to be slow. In favor, 
Snetene nes = expansion, it is urged 
a 8 hold among the Chinese a position of 
Water friendliness than ever before and American goods 
already in favor, will be received more freely. We 
this sanguine view will prove correct. The export 
movement in June and July favors that idea. 

Against the expansion of the export trade not only to 
but to all other countries during the year just closed 
eam high Price of raw cotton. For best devel- 

Bids, Jovy oo with most foreign consumers of cotton 
be 8 of goods are essential—not only relatively 





ency is against expansion. The pegging of prices of goods 
—the arrangement in operation at Fall River the past year 
—has likewise proved disquieting. This is so because it is 
artificial. Its harmful tendency, even with the best of in- 
tentions, is to go too far, and then (1) it unduly stimulates 
production, especially in those sections where the highest 
profit is secured; (2) it leads to a lack of confidence in the 
stability of the artificial market and hence to economy in 
consumption and that in turn to an over-production of 
goods; (8) finally, when a crisis is reached, the artificial 
market is wholly discredited, and price drops to an 
unnaturally low level. All these evils have been an 
outcome of the practice on this occasion. For instance, the 
pegged price stimulated the production of goods at the 
South, where print cloths can be made cheaper than at 
Fall River, and led to abnormally large profits and large 
production in all such cases until March, when the ac- 
cumulation of goods becamea burden, and a return of de- 
ranged trade developed, involving cotton mills everywhere. 
But we need not dwell upon these points. A little study of the 
above suggestions will, we think, disclose that never, except 
at the start of a new activity of our industries, when affairs 
are at their lowest and depressing circumstances have been 
over-discounted, can pex ging be other than deleterious. 
Uncertainty as to the high price of cotton the first half of 
the year and of goods based on it has come also from another 
cause. The extreme rise inthe market value of the raw 
material in the months referred to was cue in large measure 
to the circumstance that one ‘‘high in authority” at 
guessing about the size of the crop made an estimate in the 
autumn putting it at a low figure and continued tocling to 
and reassert his guess after every condition seemed to favor 
a higher estimate, and until the crop was mostly 
marketed. The early estimate kept public opinion quite 
divided as to the size of the crop and buyers of goods 
consequently all the time uncertain as to whether the prices 
of goods were to hold; whereas the fact that the crop 
movement indicated, week by week, more and more clearly, 
that the yield would turn out to be a fairly good one, in- 
duced a steadily declising market for the raw material, 
so that the further condition of over-production of goods out 
of cotton bought at the higher price served finally to depress 
the goods market and to energize the ultimate crisis. 
One other notable feature of the year requires mention. 
It is believed to explain in part why the takings of cotton 
by the mills have not only not increased with the increase 
in spindles over last year’s takings, but on the contrary 
have shown a moderate decrease. Of course the short 
hours the most of the mills, old as well as new, have run 
from time to time during a portion of the year goes towards 
making the year’s average of running spindles about the 
same as it was the previous year, or less, and thus in part is 
accountable for this apparent incongruity. The force of that 
suggestion is better understood when it is remembered that 
for the first nine months of the previous season the mills 
North and South were abnormally busy and ranextra time, 
some night and day even through to July, to meet their en- 
gagements. Another somewhat similar cause, though of 
much less influence, is that the increase of spindles being 
continuous through the twelve months, a considerable 
number of this year’s increase were not set up, and so in 
condition to run more than a small fraction of the year. 
But besides these, and no doubt of influence, is the fact that 
through a change in style and fashion of dress goods during 
warm weather, mulls and lawns running from 7 to 10 yards 
to tte pound have displaced to a material extent heavier 
weight goods running from 814 to 5 yards to the pound; 
moreover, it is reported that there has been in some cases an 
absolute decrease in the use of cotton goods by women for 
summer wear— outing skirts of woolen or linen with waists of 
silk having been substituted for cotton to a large extent. 
These changes in the character of dress goods must have 
had something to do with the lesser takings of cotton by 
Northern mills. 
But no doubt the extreme activity, referred to above, in 
the production of goods by the mills in the first nine months 
of the season ending September 1, 1900, is in the main ac- 
countable for the larger use of raw cotton in that year than 
in the year just closed. It was not until June, 1900, that 





but absolutely low. Consequently when the raw mate- 
» 88 goods must then be relatively dear, the tend- 


the activity in the demand began to subside, new business 
having slackened greatly as a result of the excitement and 
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doubts which prevailed concerning the pending election; 
there was noshort time, however, until July, when an agree- 
ment was entered into, including 2,000,000 spindles at Fall 
River, for a shut down by each mill to the contract 
for four weeks at any time in either July or August. 

The same disturbing cause continued to operate, increas 
ing the tension and depression after the new season began. 
A further feature developed September 8, 1900. It was 
the frightful storm and accompanying disaster at Galveston, 
which started a new bull movement in cotton that imparted 
strength and activity to a demand for the accumulated 
stocks of print cloths at the price then ruling. Mr. Borden 
was said to have bought 500,000 pieces and almost all the 
old stock was sold, though on a kasis of prices, as we subse 
quently stated in our dry goods market (September 21, 1900), 
at which manutacturers could not secure new cotton to put 
into goods. In fact it induced a series of incidents similar 
in many respects to those which transpired last month 
(August, 1901), as noted in the opening paragraph of this 
review of the cotton goods trade in the United States. 
Similarly, also, it so happened that the movement a 
year ago iu September—though it encouraged the wills 
to go on producing goods and mark up prices on the 
basis of the advance in cotton—did not provide a market 
for the product; so the goods went on accumulating again, 
transactions being much below production. 

SOUTHERN cotton mill expansion, as already indicated, has 
been in large part the cause for the plethora of cotton manu- 
factures. We were not even ourselves prepared for the re- 
sults obtained on this occasion from our usual investiga- 
tions during the few weeks of August. The new additions 
to spindles set up in the South since September 1, 1900, 
have teen 1,279,320, of which 1,203,124 have been put into 
operation -a year’s total far beyond all precedent—and 
bringing the aggregate in the South on September 1, 1901 
(including the spindles not in active operation during the 
year), up to 5,819,835 spindles. A year ago the development 
was large; but when this last year’s phenomenal growth in 
the South is added to its previous rapid expansion, and 
when to this is joined an enlargement in the North, while 
all the time for years the new types of spindles have been 
in progress of substitution in both sections—when all these 
facts are put in evidence, deep interest cannot fail to be felt 
in the questions we have been discussing. 

It is some satisfaction, on account of the depression 
in the goods trade, to be able to say that next year’s 
development is likely to be less than in 1900-1901. At 
the same time we have to add that there is a little 
uncertainty as to the outcome. This is so for one 
reason, because there is a good deal of work, more 
than usual at this period of the year, already under 
way and in a forward state of development. There are to 
be sure many projects that have been abandoned te- 
cause of the poor outlook for business, which action favors 
the idea that the expansion will be less the coming twelve 
months; but we have got returns from quite a number of 
new mills that are building and of additions of spindles to 
old mills, all in so forward a state that those who 
are connected with them expect the machinery to 
be running soon, or before the year expires. Another 
reason why it is possible that a large development in new 
spindles may continue is the boom in “ small cotton mills ” 
which is still on. The set back the boom has suffered 
through the depression has not destroyed confidence in that 
kind of enterprise. A general belief quite prevalent among 
the class which is promoting projects of that character is 
that the whole set-back the trade has suffered has been due 
to the situation in China, and with a settlement of the dif 
ficulties there the expectation widely entertained is that 
the cotton manufacturing business will revive. Those small 
mills, it will be remembered, were as a rule to cater to the 
China trade. The fabrics in demand for that purpose, 
being coarse, called fur the largest use of cotton, and hence 
gave the largest advantaze over similar mills situated in the 
North or in Europe ; and hence it was argued that the South 
only had to build the mills to secure a monopoly of the 
trade. 

In regard to the capacity of the spindles already set up, 
the facts brought out previously in this review with reference 


——————= 
plete auswer. To further elucidate that point. however, it will 
be well, before giving the details by States of the development 
in the South during the year which our investigations in 
August have disclosed, to bring together in brief form the 
total spindles in the United States: for, as already saig 
there have been increases in spinning power in the North 
as wellasin the South. That has been the case not only 
during the last year, 1900-1901, but also in 1899 1900, A 
condition, however, less frequently considered and stil} of 
special importance is that the present capacity has not yet 
been tested; for we have had conspicuous evidences of an 
over-production of goods, but it has been by no means aq full 
production. To show the past development of spindles in 
number as well as the present condition, we invits attention 
to the subjoined statement of our returns for the last four 


years. 
Spindles— 1900-1901. 1899-1900. 1898-1899. 1897-1298, 
North. ..........-...--15,050,000 14,590,000 14,290,000 13,900,009 
Pe iactatess neuter 5,819,835 4,540,515 3,987,735 3,670,999 





Total spindles......20,£69,835 19,130,515 18,2°7,735 17,570.29 
These data show a growth during the last two yearsof 


about 9 per cent. When it is noted that, presumptively, 
the new additions all represent the best type of spindle, 
and that there has constantly been for years a rapid substi- 
tution going on of old spindles for the newer types, one is 
prepared to estimate more accurately the possible out 
turn of goods with all our present machinery running full 
time for twelve months. 


We are thus brought back by these facts and figures to 


the question - what shall be done with our surplus cotton 
manufactures? We have seen that, even with consumption 
at a maximum, we cannot run our spindles but a part of 
each twelve months—that is, we cannot run them full time; 
and even with short time the market is burdened with uw 
sold stocks. 
large surplus of goods the home demand cannot absorb, A 
trust was proposed a year or more ago so that production 


The need evidently is some provision for the 


might be regulated and shortened. The other course, and 
the only alternative, is to devise means for enlarging our 
export business. 


SouTHERN cotton mills, notwithstanding the phenomenal 
increase in’ spindles, have augmented their consumption but 
moderately. This should not cause any surprise. Foral- 
though many mills have run on full time the whole season, 
there has been little recourse to night operating, which was 
such a feature of much of 1899-1900 and to some extent of 
1898-99. This alone would have offset. pretty fair addition 
to the total of spindles. But when it is understood that 
short time has been the last six months resorted to more ot 
less in about all sections of the South, the capacity of the 
mills in that section for consuming cotton and producing 
goods will be better appreciated. 

At the same time the South has fared in that respect as wel 
in others better than the North. That statement is again 
brought out by the circumstance that the North has oo 
sained less cotton than a year ago. No extensive periods of 
curtailment such as that at Fall River have been found 
necessary and margins for profit have been secured. Southem 
manufacturers the first half of the season covered an ¢f 
of quite profitable operations in many descriptions of goods, 
but much less if anything above cost was secured from 
orders executed during the final six months. 

Speaking of the North, or, to be more specific, New Eng 
land, it is worthy of note that in some classes of goods 
decreased output is said to be due not only to slackened 
demand, but to the claim that the Southern product is ber 
ter. It is urged that mills at the South as a rule turn outs 
superior yarn up to No. 28, that their print cloths are pre: 
ferred to the Fall River article, and that cost of manufse 
ture is lower. If these are all facts, it is not surprisilé 
that Southern mills should have felt less severely the d 
pression which has existed in the trade, while they =a 
added to the difficulty of the problem certain class 
spioners in the North have to face and solve. 

The remarks in our annual report for the season of 18% 
1900 with regard to the building of small mills at the - 
apply, as we have already said, with even greater force 


the season of 1910 1901. It would almost seem that _ 





to over-production—even with spindles running short time 
and home consumption at a maximum—furnish a fairly com- 


the year just closed every town or village of any size ait 
South had determined to have a cotton mill of its own, #® 
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is needless to say that it would in numerous cases be a small 
one—some less than 5,000 spindles. Many of these projects, 
as stated above, have been finally abandoned, others are 
held in abeyance, but a fair percentage has reached the 
stage where actual construction is under way or about to 
commence, As usual, during August we have collected full 
data with regard to the additions and also with regard to 
the operations of all Southern mills. For over a decade this 
has been our custom, and we endeavor each season to more 
thoroughly cover the field. The information obtained the 
past month has been from each mill, and embraces not only 
the number of spindles and looms added, working and idle, 
and the actual consumption of cotton in bales and pounds 
during the twelve months ending with September 1, 1901, 
but also full data with regard to new mills now in process 
of construction and contemplated additions to existing 
plants. 

We hardly need to add to the foregoing that our returns 
furnish conclusive evidence of the vitality of the cotton. 
manufacturing industry at the South. Notonly have there 
been a considerable number of new factories started during 
the year—despite the depression in the industry— but im- 
portant additions have been made to old plants. The 
number of spindles per mill reaches to-day 10,960 against 
9,684 a year ago, and only 8,555 in 1895-6, or an increase of 
about 28 per cent in the average capacity in six years. The 
aggregates of our detailed returns arranged by States are 
as follows. We have changed the form of the following 
table by adding a column. Now these figures cover (first 
column) the number of mills in operation this year including 
any temporarily stopped; (second column) the total number 
of spindles in the mills; (third and fourth columns) the 
number of spindles and looms in actual operation during 
the year, and also columns covering the count of yarn spun 
and the consumption of cotton. 











Number of Aver- Consumption. 
Southern age 
States. =—— Looms] N° | pay nade 
pS SiS: Sit - Av. Net 
"EE otal. |Runn’ng| Bun. Yarn es. Weight | Pounds. 





Virginia. .. | 15 | 166,050) 146,363) 4,606) 17 40,044) 478°06 | 19,143,415 
No. Carolina.| 200 |1,545,459/1,499,065| 29,206) 21 | 449,673) 465°87 |209,488,578 
So. Carolina.| 100 |1,043,070/1,777,285| 46,832) 2134) 539,185) 474°16 | 255,657,805 
Georgia...... 98 |1,085,085/1,037,052) 21,488} 16 | 849,393) 473°14 |165,311,678 








Mississippi..| 11 | 106,892) 104,892) 3,208) 16 25,924) 498°44 | 12,701,088 






























































Ipuisiana...| 6 67,802; 65,402) 1,744) 16 17,012) 484°48 | 8,241,074 
TeXAs........ 9] 62,020} 51,800 914; 9 11,529) 515°71 | 5,045,646 
Arkansas. ..| 3 11,300) 11,140 150) 16 8,148/ 491°84 | 1,640,318 
Tennessee...) 30 | 208,910) 161,026) 3,077) 14 39,890) 476°13 | 18,002,622 
Missouri,....| 3 15,744; 15,744 620; 16 4,527 49682 | 2,249,100 
Kentucky...| 9 67,054) 66,014) 1,071) 13 21,788) 485 93 | 10,587,444 
Total 1900-01| 531 |5,819,885|5,473,883/122,002] 19 |1,667,012/ 472°90 |788,335,606 
Total 1899-00) 441 |4,540,515|4,270,750/ 105,900) 18%4/1,599,947) 468°99 | 750,365,287 
Tota! 1898-09 414 |3,987,785/3,882,201| 95,701] 18 |1,400,026 467 44 654,435,025 
Total 1897-98} 391 |8,670,200|3,574,754| 91,829] 18'4/1,287,989| 470°04 [577,186,180 
Total 1896-97) 375 |3,456,587|3,197,545| 82,873] 1734|1,024,482| 469°48 |480,971,335 
Total 1895-96| 852 |8,011,196|2,770,284| 70,010] 17 | 915,810) 470-12 |480,543,330 
Census ’79-80| 164 | 561,360) 561,360! 12,229] 18 | 189,748! 464°00! 87,610,289 





NoTEe.—Much new machinery has been put in operation within the 
past few months, increasing the number of spindles appreciably 
without affecting consumption to a material extent. 


The foregoing indicates that the aggregate of spindles in 
1900-01 is 28 per cent greater than in 1899-1900, and that in 
the last decade the total has increased over 230 per cent. 
As to the consumption of cotton by the Southern mills, the 
increase the last year was 67,065 bales, but compared with 
1894-95 the gain is almost 100 per cent—95 per cent. An 
analysis of the reports we have received brings to light the 
fact that 4 old mills with 28,928 spindles stopped, and 94 
new mills operating 518,933 spindles started, making a net 
addition of 90 new mills running 525,005 spindles, which 
have begun operations during the year. But the total new 
spindles added this year is 1,279,820 net; that is to say, 
754,315 new spindles have gone to increase the equipment of 
old mills. 

The above details refer of course to the present; a 
great mass of information covering the future has also 
been secured. Twenty-seven new mills, contatning 233,652 
spindles, are expected to begin operations at various times 
between September 1 and the close of December, and fifty- 
three other mills containing 529,710 spindles which are under 
Construction will, it is expected, have machinery in motion 
before 1902 has far advanced. The contemplated additions 
to old mills in 1901-02 reach an aggregate of about 400,000 





spindles, There are also some eighty-six mills upon which 
work has made little or no progress, but which have got 
beyond the ‘“‘ project ” stage. 

As to the number of spindles in the Unted States—that is 
in the North as well as in the South—we have given that 
statement for four years in the earlier part of our remarks 
about Southern consumption. 

Europe.—A survey of the cotton trade in Europe during 
the past season reveals some striking and instructive con- 
trasts. The immediately preceding season was one of rising 
prices in Europe, not only of cotton and cotton goods, but 
also of many other commodities. Along with this move- 
ment, partly its cause and partly its consequence, there was 
a very active demand for merchandise generally, but especi- 
ally for what are known as the instruments of manufactur- 
ing production—coal and metals. There was also full em- 
ployment for industrial labor, together with a marked up- 
ward tendency in wages. It is true that toward the close of 
that season a check supervened in the cotton-manufacturing 
industry, due to the extreme scarcity of American cotton, 
and a sudden leap in its price as well as in the prices of the 
manufactured product, which cut down the demand for it, 
compelling spinners to stop a large portion of their machin- 
ery, or to work short time. But so long as the advance was 
slow and gradual, as it was during the first nine months of 
1899 1900, the trade was large, active and profitable for all 
concerned, from the raw cotton merchant to the furthest 
distributer of the manufactured article. 

The season just ended has been characterized by a precisely 
opposite tendency. The movement of prices has been gen- 
erally in a downward direction, involving of course wide- 
spread loss to dealers in raw cotton, to spinners and manu- 
facturers, and to all engaged in the distribution of cotton 
fabrics throughout the world. Profits have, no doubt, been 
made, but toa large extent these were greatly lessened by 
the shrinkage of prices and the restriction of trade which 
is always a consequence of the depression occasioned by a 
pesistent and important fall of prices in every market. 

Another contrast is presented when we compare the state 
of the cotton industry on the European Continent with that 
in the United Kingdom during the past season. The former, 
which had for several years been, on the whole, active, ex- 
panding and usually profitable, has ceased to grow, and the 
machinery has been employed to much less than its full 
capacity. On the other hand, the English industry, which 
had for some years previously been almost though not quite 
stationary, has been appreciably extended within the past 
season. No exact statistics are available, but there is good 
reason to believe that the number of spindles added within 
the last twelve months to the cotton industry of Great 
Britain is about 1,000,000, bringing the total number now at 
work in the country to about 46,500,000. A further con- 
sideration applicable alike to the Continental and the Eng- 
lish cotton industry is that in the first three months of the 
season—September to November—the consumption of cot- 
ton was greatly reduced by the stoppage of machinery, 
owing to the temporary scarcity of American, consequent 
upon the shortness of the crop of 1899-1900. The reduced 
production of cloth thus brought about tended no doubt to 
strengthen the markets for goods and yarns toward the 
close of 1900, but this improvement was short-lived in most 
of the Continental countries, and though more prolonged 
in Great Britain the effect of the lessened supply of the 
earlier months did not endure to the end of the season. 
In short, the European position cannot be considered any- 
thing like so good as it was a year ago, and in some Conti- 
nental Statesit is distinctly worse. 

GREatT BriTain.—The experience of British cotton spin- 
ners and manufacturers has certainly not been so profitable 
as in 1899-1900. Nor has the consumption of cotton been 
quite so large, In the first three months, from the begin- 
ning of August to the end of October, many spindles were 
idle, or were working short time, because of the scarcity 
and high prices of cotton brought about by the approximate 
exhaustion of stocks of American. On Sept. 12, 1900, 
middling American sold in Liverpool at 73¢d. per lb., a rate 
far above the parity of the then quotations of yarns and 
goods in Manchester. In view of this disparity of prices 
and of the rapidity with which new-crop cotton was being 
rushed into the market from the plantations, English spin- 
ners held aloof from buying as far as possible until the first 
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week in November, when middling had dropped to 5 3-16d. 
Many of them then began to purchase freely on the spot as 
well as in the American ports and at sea. Soon thereafter 
& moderate upward reaction took place, and it was not until 
the end of February that cotton fell again to the level 
touched in November. The appetite created by the scarcity 
of the previous autumn was then satisfied, and since 
February cautious buying of cotton has been the rule, 
accompanied by a slow and irregular decline of prices, 
marked at times by slight, fitful rises. 

These price fluctuations throw a good deal of light upon 
the lessened prosperity of the British cotton industry in the 
past season in comparison with that which immediately 
preceded it. The later season was, on the whole, a period of 
receding prices from an artificial. or at least a purely tem- 
porary scarcity, level; the earlier one was a period of ad 
vance, starting from an extremely low level and ending 
with what must be regarded in these days as a severely 
high one. To any one who bas had even moderately long 
experience in market fluctuations, a bare outline of the price 
movement during the past two seasons suggests much. In 
steadily rising markets, especially when the rise starts from 
an admittedly low or very moverate level, business every - 
where, from the dealer in the raw material to the ultimate 
retailer of’theffinished product, is exceedingly active, and all 
concerned purchase liberally and with confidence because 
they are doing well and hope to do still better. Their 
regular trade profits are augmented at every stage of the 
advance by the increased value of their stocks and of their 
anticipatory purchases. Goods pass off into consumption 
without complaint on the score of quality, and everyone 
sharing in the trade is content. Such was the state 
of the. cotton trade, as a whole, in 1899-1900. But 
the last season brought an experience the direct re- 
verse of this. A period of prolonged decline of prices, 
however varied it may be by temporary reactions, is always 
a time of loss, disappointment and trouble. Buyers who 
have purchased at higher rates for forward delivery are 
harassed by the sacrifices they have to make in order to get 
rid of their purchases. Complaints of inferiority of quality 
or of late delivery become the subjects of wearying and 
often vexatious correspondence, ending at last in concessions 
and compromises, but often disturbing commercial relation- 
ships and always tending to discourage enterprise and to 
create a spirit of excessive caution. All of these experiences 
have characterized, to an unusual degree, the business of 
English cotton spinners, manufacturers and distributers of 
cotton goods during the past season. And when it is realized 
how world wide are the markets supplied from Manchester, 
and how prevalent in modern times is the practice of enter- 
ing into long forward contracts, especially in periods of 
advancing prices, it is not surprising that the business of 
the last twelve months has been discouraging, even though 
not, on the whole, unprofitable. Its effect, however, is very 
important. It has produced in all directions a prevailing 
spirit of caution in all branches of the business, and for the 
moment at least the end of the season is marked by a dis- 
position to go warily and to discourage anything like enter- 
prising or adventurous buying. 

Apart from the generally adverse influence just described, 
the position and prospects of the British cotton industry have 
not been seriously depressed or endangered during the past 
season. The home trade has been excellent, although not 
quite so good in the latter as in the earlier months, owing 
partly to a falling off of employment in the iron and steel 
and some other industries, and partly to the burden of 
taxation upon the classes whose incomes are not derived 
from weekly wages, as well as to the less prosperous condi- 
tion of those who live by revenue drawn from trade, 
industrial enterprises or Stock Exchange investments. The 
masses of the people have no further burden to bear as a 
consequence of the vast expenditure upon the South- 
African war than that of an increase in the price of sugar 
and the diminished demand for labor which comes from 
the lessened activity of manufacturing industry. These 
adverse conditions, however, are not sufficient to seriously 
interfere with the general demand for commodities, whether 
food products or manufactures. The general fall of prices 
has gone far to counteract the depressing influences, and 
the home trade of the country has been, on the whole, 
exceedingly large and profitable both for wholesale and 





retail distributers. It may be added that the whole. 
sale dry-goods houses in Manchester regard their pros. 
pects for the coming cold weather season as quite satis. 
factory. 

On the other hand the external trade in cotton goods 
during the past season has been marked by some discourag- 
ing features. Exporters to the Brazilian, River Plate and 
some other South American markets have been compelled 
to exercise great caution in their business. In Brazil the 
low price of coffee and the depreciated state of the currency 
have induced a habit of reserve on the part of exporters 
which has, in effect, greatly lessened the exports of goods 
to that market, and there is not yet any sign of a relaxation 
of the cautious policy which they have, for a long time past, 
pursued. India, too, the largest external market for British 
cotton goods, was a careful buyer during the greater part of 
the season, but recently the demand for that market has 
decidedly improved, and, owing largely to the good reports 
of the summer monsoon rains, large orders for cotton goods 
for forward delivery, extending often into the earlier months 
of 1902 have been placed. Turkey and Egypt have been 
abundant buyers of cotton goods for many months and 
there is no sign of falling off of the demand from these 
markets. The political troubles in China have interfered, 
of course, with the distribution of British cotton goods 
there, but the effect upon the exports of them or upon the 
profitableness of the trade has been on the whole not very 
great. and merchants have already made extensive contracts 
for the supply of the China markets in the spring of next 
year. Onthe whole British manufacturers and merchants 
are disposed to regard the prospects of their trade hopefully 
during the coming season, especially if the supply of Ameri- 
can cotton should be fairly abundant. 

It must be observed, however, that although English cot- 
ton spinners who sell the yarn they produce in the Man- 
chester market and do not convert it into cloth have made 
fair profits during the past season, their present outlook is 
not very encouraging. The building of new mills and the 
increase of spindles has greatly increased the supply of yarn, 
and current prices, not only of counts spun from American, 
but also most of those produced from long stapled cotton 
(Egyptian) and current prices are not, in many cases, profit- 
able. There is no talk of short-time yet, but the production 
of yarn may have to be cut down before long unless the 
demand should increase. This event may arise sooner or 
later, for manufacturers (weavers) are admittedly going 
short in their purchases of yarn, in view of the abundant 
supply, and if they should reverse their present policy, or if 
the demand for cloth should increase so as to induce an 
important extension in the weaving plant, the present 
position of the yarn market would undoubtedly very soon 
be changed. 

THE EWROPEAN CONTINENT.—There is very little of an en- 
couraging nature to be said of the course of the cotton in- 
dustry on the Continent during the past season, In France 
it has been better than in other countries, partly because 
the French barvest of 1900 was remarkably good and partly 
because the Paris Exhibition induced abundant expenditure, 
and brought much ready money into the country The de- 
mand for cotton goods for the French colonies was also 
abundant, and the manufacturers, of Rouen especially, 
found benefit from this source. In Germany and Austria, 
however, the state of the cotton industry has been exceed- 
ingly discouraging, and in Germany at least the consump 
tion of cotton has fallen off decidedly. In Russia, from 
which information is not easily obtained, all available in- 
telligence goes to show that the cotton industry there has 
been progressively declining in profitableness and in 
activity throughout the past twelve months. The main 
cause of this deterioration is, undoubtedly, the bad 
harvests of recent years, the impoverished condition of 
the people in many parts of European Russia, and the 
excessive stimulation of manufacturing industry within the 
Empire. The prospects of the harvest of the present year 
are reported to be darker even than those of previous years, 
and the heavy import duty on imported raw cotton tends to 
aggravate the difficulties under which the Russian cotton 
industry is now carried on. In Italy cotton manufacturers 
have not had a very protitable season, but the reports of the 
food harvests of this year are bright, and there is little 
doubt that the Italian home trade of the coming season will 
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be large and active. On the other hand the grain harvest 
in Germany is a very poor one, and the financial disorder in 
that country, as well as the unsettlement occasioned by the 
current discussions upon the customs tariff, forbid the hope 
that German spinners will be large or confident buyers of 
cotton in the coming season. 





The foregoing comprehensive review of the cotton-goods 
industry in Great Britain and on the Continent during 1900 
01, furnished by our well-informed Manchester correspon- 
dent, leaves nothing to be added with regard to Europe, 
and our own previous remarks have fully covered the situa 
tion in the United States. But to complete the year’s 
history of cotton production and manufacture, a few minor 
States must be considered. For the purpose of including 
them and presenting all the data bering upon the subject 
in a form which can be easily understood, we group 
together the figures which cover (1) the average weekly 
and the total annual consumption for a series of years of 
each manufacturing country in the world; (2) the world’s 
production (commercial crops) of cotton this year and 
previous years; and (3) the spindles in all manufacturing 
countries as they stand to-day compared with similar 
results in other seasons at the same date. 

So far as Great Britain is concerned our Manchester 
correspondent estimates the total spindles as we have given 
them in the table at 46,400,000 spindles. Mr. Ellison esti- 
mates the consumption of cotton somewhat in excess of 
1899-00, notwithstanding the fact that the volume of exports 
shows a moderate decline from the previous season. This 
would seem to denote either that the home trade has been 
of larger proportions than in the preceding reason or that 
merchants and manufacturers are now carrying greater 
stocks of yarns and cloths than at the same time in 1900. 
While, as stated, Great Britain consumed more cotton in 
the season of 1900 01 than in 1899-00, comparison with 1898- 
99 and 189798 makes a contrary showing. The same 
authority places the season’s consumption on the Continent 
* the same as the average rate for last year, and consequently 
less than in 1898-99. The United States shows a loss at the 
North but a small gain at the South. 

As a result of the famine and plague, consumption in 
India fell off materially last year, the weekly average de- 
clining to a point slightly below the average for 1897 98. 
This year, however, much of the lost ground has been re- 
covered, the weekly average for the season being about 
24,135 bales, or some 1,000 bales less than the 1898-99 weekly 
rate. Japan, in common with America and Europe, has 
felt the effect of the disturbed condition of affairs in China. 
The loss of trade from that cause, coupled with less urgent 
demand for goods at home, has resulted in a quite mate- 
tial reduction in consumption. With a much better crop 
in India the past season, Japan again turned to that coun- 
try as its main source of supply for the raw material. Amer- 
ican cotton figures in its consumption for 1900-01 only to 
the extent of 90,000 bales, against nearly 825,000 b:les in 
1899-1900. Native cotton is becoming each year a less im- 
portant item in the country’s manufacturing trade. We 
include Japan’s home crop in our calculations, estimating 
the yield for the last two seasons at 75,000 bales and 70,000 
bales, respectively, of 500 Ibs. each. These totals, in con 
nection with the imports of cotton from the United States, 
India and Egypt, furnish the full measure of Japan’s con 
sumption. Compiled in that manner, the takings by the 
mills in Japan averaged 10,278 bales weekly in 1897-98, 
against 13,067 bales in 1898-99 and 12,892 bales in 1899-1900; 
the past year’s takings have averaged about 12,000 bales 
Weekly, For obvious reasons China is omitted from our 
tables of consumption and yield. No official returns what 
ever are obtainable from that country, and any estimates, 
except as regards spindles, are totally unreliable. For Mex- 
ico and Canada we adopt simply the imports of cotton into 
ae country from the United states as the basis upon 

ch to calculate consumption. ‘Other countries” 1n- 
— the exports of cotton from Europe and the United 
8 to countries other than those we name and also the 
one burned or lost at sea. The compilation we subjoin, 
‘a ore, Covers substantially the distribution or consump- 
nm of the entire commercial cotton crops of the world 
expressed in bales of 500 Ibs. each. 





THE WORLD’S WEEKLY COTTON CONSUMPTION. 














1900-01. 1899-00. 1898-99. 1897-98. 

Countries. Bales. Bales. Bates. Bales. 
Great Britain..... ebcbaee 64,770 64,115 67,680 66,000 
CORGMEING <5. 2. nebescsee: 88,000 88,000 92,000 89, 00 
Total Europe......... 152,770 152,115 159,680 155,000 
Onited States—North.... 41,346 45,288 43,154 34,770 
do —South.... 30,327 28,860 25,173 22,192 
Total United States.. 71,673 74,148 68,327 56,962 
East Indios............... 24,135 91,912 25,257 21,942 
Rr ae 12,000 13,492 ,06 10,278 
Canada..... wah 1,885 2,141 1,918 2,236 
PE Huvintacetss aceca 300 353 575 686 
Total India, etc...... 38,320 37,898 40,817 35,142 
Other countries, etc...... 750 700 7 680 





Total World, weekly. 263,513 264,261 269,514 247,784 
Total for 12 months. ...13,703,575 13,772,772 14,014,728 12,888,768 


The above statement indicates that the aggregate world’s 
consumption for 1900 1901 is about 69,000 bales less than in 
1899-1900 and show ‘a decline of close on to 312,000 bales 
from the record total of 1898 99. It is worthy of note in 
passing that the loss from last season is entirely in the re- 
sults for the United States. The sources from which cotton 
has been drawn in each of the last four years is stated in 
the following compilation of the world’s commercial crops 
represented in bales of the uniform weight of 500 lbs. each. 

WORLD'S PRODUCTION OF COTTON. 


1900-01. 1899-00. 1898-99. 1897-98. 
Countries. Bales. Bales, Bales. Bales. 
United States............ 10,218,000 9,137,000 11,078,000 10,890,000 


~. 2,390,000 1,532,071 2,403,790 1,956,523 
1100.00 1,300,930 1,114,948 1;299,547 
150,000 259,896 176,196 ” 60,230 








i clerannced aeheus 13 858,000 12,229,897 14,772,934 14, 04,300 
Consumption 52 weeks..13,703,576 13,772,772 14,014,728 12,888,768 


Sur.from year’scrop. 154,42441,542,875 758,206 1,317,532 
Visible and invis. stock— 

Sept. 1 beginning year. 2,456,489 4,(99,364 3,241,158 1,923,626 

Sept. 1 ending year.... 2,610,912 2,586,.89 4,999,264 3,241,158 


includes India’s exports to Europe, America and Japan mill con- 
sumption in India and stock at Bombay. 





1 Receipts into Europe from Brazil, Smyrna, Peru, West Indies, ete., - 


and Japan native cotton used in Japanese mills. 
a Dejiciency in the year’s new supply. 


The foregoing gives in brief form the world’s new supply 
of cotton (not including Russia) in each of the years cov- 
ered, the amount consumed, and also the extent to which 
visible and invisible stocks were increased or encroached 
upon. Since our last annual report was issued we have in- 


cluded the stocks of cotton at Bombay and Alexandria in’ 


our statements of visible supply. This had rendered neces- 
sary a revision of the figures in the above statement. 

The spinning capacity of the world has been added to the 
past season to a fair extent. The section which shows the 
most important change is the Southern part of the United 
States, where there has been an addition of over 1,250,000 
spindles, carrying the total up to 5,819,835 spindles, or more 
than double what it was in 1894-95. The efticiency of mills 
all over the world, however, is being augmented yearly by sub- 
stitution of newer and more rapid running spindles for older 
equipment. Our statement for the world is as follows: 

NUMBER OF SPINDLES IN THE WORLD. 

















1901, 1900. 1899, 1898. 1897. 

Great Britain............. 46,400,000 45,400,000 45 400,000 44,900,000 44,900,000 
Continent.......ccccceres 83,000,000 33,200,000 42,600,000 31,851,000 30,350,000 
Total Europe........... 79,409,000 78,400,000 77,900,000 76,250,000 75,250,000 
Unitea States—North...15,050.009 14,690,000 14,290,000 13,900,000 13.900,000 
do —South... 5,819,835 4,540,515 4,987,736 3,670,290 3,456,537 
Total United States. ...20,869,835 19,130,515 18,277,785 17,570,290 17,356,537 
Bast tndies...........0006 4,000,°00 4,400,000 4.400.000 4,259,720 4,06°,618 
FBOER coccovccecceccoccccce 1,500,000 1,500,000 1,400,000 1,146 749 970,567 
CIDE ccccccccosccccccccces 600,000 600,000 600,000 505,000 440,000 
Total India, etc........ 700,000 6,500,000 6,400,000 5,974,720 5,476,185 
Sh teen evecccccces: e 917 40-000 640,000 688,112 632,320 €60,804 
MO@XICO....cccccseceeees «+» 460,000 460,000 460,000 460,000 450,000 
Total Other.......e.000. 1,100,000 1,100,000 1,008,112 1,098,320 1,010,804 
Total world.........s00. 108,069,885 105,130,515 103,675,847 100,884,079 99,003,526 


These figures for Great Britain and the Continent are Mr. 
Ellison’s, except for 1901. those for the United States are 
our own. India’s totals are from the official report of the 
Mill-Owners’ Association and Japan’s aggregates (except 
those for 1899, 1900 and 1901, which are estimated) are 
officially communicated. Those for China are chiefly made 
from consular reports. For Canada totals are furnished by 
Dominion authorities, except approximations for 1900 and 
1901, and Mexico’s aggregates are partly estimated. 

The decrease in the aggregate volume of exports of yarns 
and goods from Great Britain is directly ascribable to the 
curtailment of trade with China, owing to the disturbed 
condition of affairs in that country during the greater part 
of the season. During late months shipments in that direc- 
tion have been freer, but are still on a somewhat restricted 
scale. The Continent of Europe and South American coun- 
tries have also taken English cotton manufactures less 

reely, but exports to Indta have been almost as great as in 
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1898 99, when high-water mark was reached. The state 
ment of exports (reduced to pounds) by quarters for the last 
two years is appended. These years end with October 1, 
and consequently the last two months of the last quarter of 
the current season »re estimated on the basis of the July 
movement. Three ciphers are omitted. 

GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 
———_1900-1901.—-——.. —————-1899-1900. ———. 
Yarns. Piece Goods. . . Piece . Total. 

witty rey Pounds. Pown4s, 4 Fes 
: .814 1/32/0944 802,657 5. 825,192 
3d quar.—Apr.-June... 45,6384 1,268,16 202.792 47.039 1,228,435 26,558 
4th qoar.—July Sept....°52.000 1/420, $30,000 48,047 1,228,908 284,775 
191,663 5,223,882 1,215,611 200,439 5,165,041 1,218,890 

* Estimated for the quarter on the July movement. 

Our totals of pounds in the foregoing are of course inexact. 
We prepare them ourselves and believe them to be fairly 
close approximations. It must be borné in mind also that 
the current year’s figures are estimated for the last two 
months of the last quarter, but the previous year’s results 
are the completed official totals in all respects, except that 
the aggregates in pounds are prepared as just stated. If 
our estimate for the last two months of this season is not too 
small, the shipments have been less in 1899-1900 than in any 
year since 1892-93, only excepting 1896-1897. 

To complete the year’s history of the trade, we give below 
a brief summary of prices, the statement being made to 
cover the last three years. 


(000’s omitted.) 
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The season opened with prices for the raw material ruling 
at a very high level, owing to the great ecarcity of supplies 
at hand. Quotations for the manufactured articles, how 
ever, did not fully meet the increased cost. But taking the 
season as a whole goods showed a better margin of profit 
than in 1899-1900. On the other hand spinners were less 
favorably situated, prices for yarns being more responsive to 
the declining tendency of cotton. 

We now add by months the course of the Manchester 
goods market during the season closing with August 31, 
1901, and also the Liverpool cotton market in the same 
form for the same period. These summaries have been pre- 
pared for this occasion with our usual care, and the detail. 
will, we think, prove an interesting and serviceable records 

SEPTEMBER.— Ma chester.— The most important incident 
of the month in connection with the cotton goods trade was 
the rapid and phenomenal rice in the cost of the raw mater- 
ial occasioned by the fearful disaster at Galveston, the re- 
ports it encouraged of large crop disaster in Texas, the issue 
of alow-crop estimate by an authority of influence in 
Europe, and also stimulated by the very meagre supplies of 
cotton ayailable. There was a small advance in August and 
the first week of September; but after the disaster referred 
to, which was on the +th, and the issue at about the same 
time of the small estimate of the yield, the rise was rapid. 
By the 13th middling uplands had been moved up to 73d. 
from 5 28 32d., the quotation of August 31st. The rapidity 
of this upward movement served to bring business in goods 
almost to a standstill; for while demand was stimulated by 
the rise, buyers’ limits. except for small parcels. were only 
slightly raised, preferring to await the outcome of events. 
Declining prices for cotton during the last half of the month 
led to more inquiry, but offers were generally considered too 
low and were accepted only to keep machinery in motion. 
The favorable progress of the monsoon in India was looked 
upon as an encouraging feature despite a further increase 

the plague. At the same time the tension in China was 
decidedly discouraging. There was a material curtailment 
of production of yerns spun from American cot’on and the 





volume of orders booked for cloth were on the whole much 
below normal. Concurrent with the advance in cotton the 
quotations for yarns and goods were marked up, but not to 
an equivalent extent. Some improvement in the demand 
for India was noted at the close. The exports of yarns and 
goods from Great Britain in September (all reduced to 
pounds) reached a total of 89,760,000 pounds, against 106.. 
781,000 pounds for the corresponding period of 1899, Mr 
Ellison estimated the consumption of cotton for the month 
at 40,000 bales of 500 pounds each per week in Great Britain 
and 87,000 bales of like weight on the Continent. Liver. 
pool,—The striking feature in the market for the raw mate. 
rial was the rise of 1 21 82d. during the month in American 
cotton, the reason for which is referred to above. Daily 
gains of from 1 16d. to 17 82d. carried middling uplands to 
73¢d. on the 13th—the highest price recorded since 1875, only 
excepting Sept. 27th to 29th in 1881 and a portion of February 
and March in 18*0. The subsequent course of the market 
was generally downward, the loss to the close having been 
4ed., making the final quotation for middling uplands 614d, 

OCTOBER.—Manchester.—Machinery which had been idle 
during much of September, owing to the scarcity of cotton 
wus gradually put in motion in October, so that at the 
close of tbe month practically full operation had been re. 
sumed. In the goods market, how: ver, the volume of 
transactions was hardly satisfactory, the downward course 
of the raw material interfering with trade. But towards the 
end of the month lower prices brought a somewhat better 
business, although a considerable proportion of the demand 
was upon an unacceptable basis. The outiook for trade 
with India wore a more encouraging aspect, but the situa. 
tion in China gave no promise of an early improvement in 
the inquiry from that quarter. Whether machinery would 
be fully employed during the season depended largely of 
course upon the demand from these two c: untries. On the 
whole a fair business was put through during the month 
and at the close manufacturers had more orders in hand 
than at the beginning; yet some looms were still idle. The 
price basis was better on the average than in September, 
for, although yarns and goods values eased off as cotton de- 
clined, they were higher on October 31st than on September 
Ist, whereas in the interim cotton exhibittd a net loss of 
11 16d. Yarns and goods exported from Great Britain 
reached 90,7'2,000 lbs., against 114,580,000 Ibs. in October 
of 1899. The estimated rate of consumption in Great Brit- 
ain was raised to 50,000 bales per week and the Continental 
rate remained at 87,000 bales. Liverpool,—The market for 
cotton was wholly under the influence of crop develop- 
ments in the United States. A more favorable Agricul- 
tural Bureau — than geverally expected, more satisfac- 
tory weather subsequent to its issue, and a quite free move- 
ment of the crop, caused a decided weakening of values. 
From the ist to the 18th all fluctuations were downward, 
middling uplands ——s from 614d. to5 !9 3’d. A recov- 
ery of 1-32d. on the 19th was followed by a further decline, 
which carried the quotation to 5 7-32d. on the 26th. Subse- 
quent changes offset each other, the close being at 5 7-32d., 
or a loss of 1 9-16d. from the opening. 

NOVEMBER —Manch: ster —No especially new features de- 
veloped in the cotton goods market during November. Con- 
tinued difficulty was experienced by producers in securing 
orders upon a basis allowing a fair margin of profit; never- 
theless they were more fully under engagement at the close 
of the month than at the opening. Values hardened some- 
what as the month advanced, in conformity with the grad- 
ual rise in cotton. Reports from India indicated that pros- 

cts for business were satisfactory on the whole, although 
fn some sections absence of needed moisture for crops im- 
paired the out'ook. Unlessthe drought was relieved it was 
feared that demand from affected districts would be re- 
stricted. Furthermore, there was little evidence of any 
speedy settlement of the existing difficultis in China. 
Under the circumstances, therefore, a feeling of uncertainty 
prevailed, and doubts were expressed of the ability of man- 
ufacturers to continue operations for an extended period 
without resort to short time or stoppage on a more or less 
extensive scale For the time being, however, a fair t 
in cloth was consummated and yarns were in better re- 
quest Exvorts of yarns and goods were 96,234,000 pounds, 
against 106,698,000 pounds in 18¥9. Mr. Ellison’s estimate 
of consumption in Great Britain was 66,000 bales of 500 pounds 
each, or 16,000 bales per week greater than in the preceding 
month. For the Continert no change was made. Liver- 
poolt—Crop advices from the United were the dominant — 
fluences in the market for the raw muterial. Reports © 
frost brought about an advance of 3-32d on the 1st, mid: 
dling uplands ruling at 55 16d. No confirmation of the 
reports forthcoming, a period of weakness supervenes, 
under which there was a drop to 5 3-16d. by the 5th. No 
further important change occurred until the 9th, when, 8 
a result of the killing frosts of the previous day, an — 
set in which carried the price up 34d , to 54¢d., before 7 ° 
market experienced any reaction. Subsequent fluctuat 24 
were slight, and the close was at 55¢d., an additional ga 
of 44d. 

DEcEMBER.—Manchester.—A better feeling was noticeable 
in the cotton goods market in December. Ah improve 
in the peat from India and China, supplemented by 
fair inquiry from o.her quarters, resulted in an increased 
business in leading descriptions of In a reco A 
facturers in general secured orders of sufficient volume 
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keep machinery quite fully employed for some little time 
ahead. On the whole, also, transactions were upon a 
slightly higher price level, although towards the close of 
the month quotations eased off somewhat. Moreover, the 
inquiry was much more active than the actual bookings 
denoted, a considerable proportion of the offers made by 
buyers being upon an unacceptable price basis At the 
same time it was confidently asserted that makers would 
start the new year more satisfactorily situated as regarded 
engagements than for some months. Shipments of yarns 
bo goods from Great Britain to foreign ports were slightly 
less than in November, reaching 96,216,000 pounds, and were 
also smaller than in December of 1899, when the outward 
movement was 101,027.000 pounds. The rate of consump- 
tion by the mills was the same as in November. Liverpoo/. 
—The net result of the fluctuations in the market for cotton 
during the month was a loss of 3 32d. From the 1st to the 
6th middling uplands ruled steady at 5 19-32d., but on the 
6th, 8th and 1th recessions of 1-32d. occurred. The ap 
pearance of the Agricultural Department’s estimate, fore- 
shadowing a greater yield than generally expected, caused 
a further drop of 1gd. on the 11th and 3-32d. on the 12th, 
but the latter loss was quickly recovered on increased buy 
ing by spinners. Changes during the remainder of the 
month were slight, but gave a net gain of 14d.. Middling 
— closing at 514d , or 3 32d. below the final November 
price. 

JANUARY.—Manchester.—Business in the cotton goods 
market was resumed after the holidays with considerable 
trade in progress for India and China. Prospects for the 
harvest being satisfactory in India, and stocks of goods 
largely depleted, demand was especially vigorous from that 
quarter. and heavy purchases for deliverv well into the 
summer were consummated. The improved outlook in 
China also induced buyers to make provision against the 
time when more settled, if not 1ormal, conditions should 
again prevail. Inquiry was also in evidence for Turkey, 
Persia, Brazil and Colombia. Altogether, the volume of 
transactions was quite gratifying, and former quotations 
were generally adhered to. Yarns and goo‘s exported from 
Great Britain were during the month 112,031,000 pounds, 
against 110,834,000 pounds in 1900. The rate of consumption 
was the same as in December. Livervo t—Cotton ruled 
fairly steady most of the month, notwithstanding the free 
marketing of suoplies in the United States. The early ten- 
dency was upwards, middling uplands advancing by easy 
stages from 51¢d. at the opening to 5 21 32d. on the 9th. 
Subsequently an easier feeling prevailed, all the gain being 
lost by the 14th. From that date to the close fluctuations 
were within 4 riarrow compass, and netted a decline of 14d., 
the final price having been 534d. 

FRBRUARY.—Manchester.—The death of Queen Victoria 
Jed to a disorganization of ordinary business affairs during 
the early days of the month, and transactions in cotton 
goods were consequently upon an appreciably restricted 
scale. Manufacturers, however, being well supplied with 
orders as a result of the December and January operations, 
were not at all disturbed, and values were steadily main 
tained on about all descriptions of goods. The demand for 
India continued good throughout February, although not so 
brisk as in January, prices asked interfering somewhat with 
free buying. On the other hand, the inquiry from China 
was rather poor, and only a fair trade was put through for 
other foreign markets. The turn over in yarns was not 
wholly up to expectations, notwithstanding a recession of 
44. in quotations. The exports of yarns and goods from 

reat Britain reached a total of 99,336,000 pounds. against 
108,401,000 pounds for the same period of 1900. Mr. Ellison 
made no change in the estimated rate of consumption. 
Liverpool Advices from manufacturing centres on the 
Continent and in America played an important part in 
shaping the course of the market for the raw material dur 
ing February. The tendency the first few days was towards 
a higher level, on the smaller movement of the crop, a rise 
of 8 82d. occurring between the 1st and 5th, which carried 
middling uplands to 5 15-32d., which proved to be the high 
point of the month. Fluctuations during the next ten days 
resulted‘ in no net change, but the trend thereafter was 
downward, owing to poor demand, for which Continental 
and American advices covering short-time indications 
were largely if not wholly responsible. The decline during 
this period was 5-32d., middling uplands closing at 5 5 16d. 


Rowena Manchester,—Sev« ral causes contributed to bring 
about an unsettled and rather unsatisfactory market for 
pte goods in March. The failure of peace negotiations 
a uth Africa was of course one of these, a speedy solu- 
; on of the difficulties in that country having been looked 
a with confidence. Again, the situation in . hina did not 
“y/ that improvement which the cessation of hostilities 
- the efforts of diplomacy were expected to bring about. 
ut the most important factor tending to unsettle business 
was the unexpected and decided drop in the value of the 
Se eheeral This decline, which begau with the opening 
of the org and continued with but little interruption 
ous ry. carried middling uplands down to 4 19-32d., or 
Unde, th nearly °4d. from the final February quotation. 
bn x hé circumstances, considerable difficulty was expe- 
er in securing orders of any volume, although a fair 
os - aneovus business was put through early. Very little, 
psa vets was done for China. The home trade evinced in- 
ed disposition to operate at the close at the reduced 


rices then current. The exports of varns and goods from 

reat Britain reached 98.290,000 pounds, against 110,958,000 

unds in March, 1900. Rate of consumption the same as 
in preceding month. Liverpool —Cable advices from Amer- 
ica were largely responsible for the almost steady decline 
in cotton. With a quite full movement of the crop and 
short time agreed - at Fail River, the market lacked 
support and prices fell away rapidly. By the 5th middling 
uplands bad dropped 9-33d.. and oh following week wit- 
nessed a further loss of 332d. A recovery of 1-16d. then 
occurred, but later fluctuations were, with hardly an ex- 
ception, downward, increasing the month’s decline by 13- 
32d. Middling uplands closed at 4 19-32d. 

ApRit.—Manchester.— Although the market for the raw 
material ruled steadier during April than for many months, 
business in goods was of a hesitating character most of the 
time. Towards the close, however, an improved demand 
from India and other leading centres was in evidence. The 
opinion having become prevalent that there would be enough 
cotion to go around, there was less noeasiness among man- 
ufacturers as to the quest’on of supply; but merchants with 
goods on hand or contracted for on the basis of cotton 1d. 
per pound high-r than ruling quotations were unfavorably 
situated. The comparative steadiness of the raw material 
had a favorab e influence on the cloth market in that it en- 
abled manufacturers to maintain prices firmly and at the 
same time book sufficient orders to keep looms fully em- 
ployed, besides carrying a fairamount over into May. While 
moderately large transactions were put through for the Far 
East, the unsatisfactory financial status of some of the 
South American countries interfered materially with busi- 
ness for those quarters. The cessation of general mourning 
and better weather brought aboutsome improvement in the 
home trade in the tinal days of April, but demand was still 
on a reduced scale. Yarns and goods exports from Great 
Britain during the month reached a total of 98,472,000 
pounds, against 96,653,000 pounds in 1900. Mr. Ellison made 
no change in the estimated weekly rate of consumption. 
Liverpool.— The market for cotton was a comparatively 
narrow one, being influenced more by the varying character 
of cables from Americ1 than anything else. The extreme 
range during the month was only 5 32d., the opening having 
been at 49 16d. for middling uplands, which was also.the 
lowest; the highest quotation, 4 23-32d., was recorded on the 
4th, and the close was at 4 19 32d. 

May.—Manchester,—A feeling of uncertainty as to the 
possibility of maintaining values pervaded the cotton goods 
market at the beginning of the month, and merchants oper 
ated with much caution. Developments proved this policy to 
have been ju-tified, a sharp fall in the quotations for cotton 
occurring between the Ist and the 8th, which carried mid- 
diing uplands down 44d. While the decline was in prog- 
ress transactions in goods were of comparatively small di- 
mensions, but subsequent to the 8th the quite steady ruling 
of the raw material brought buyers into the market and a 
fair volume of business was put through. A further im- 
proveme:t in the demand for India was reported and ad- 
vices from China indicated rather satisfactory market con- 
ditions. A moderate trade for other Eastern outlets was 
experienced, but the inquiry for South America was dis- 
appointing. The home trade showei some improvement as 
compared with April, but was nevertheless rather quiet. 
Owing to an accumulation of stock, spinners were led to 
reduce quotations for yarns from ‘4d. to 3¢d.; this. served 
to cut down their holdings, but left a very meagre margin 
for profit. Prices for goods were shaded a little in some 
instances. Exportsof yarns and goods from Great Britain 
in May aggregated 97,404,000 lbs., against 100,533,000 lbs. 
for the correspondin pocies of 1900. No change was made 
in the estimated weekly rate of consumption. Liverpo'l.— 
As in April, the market for the raw material followed 
closely the developments in America At the openin 
weakness developed, under which middling uplands droppe 
from 4 19 82d. (Ap il 30) to 49 32d. (June 8). During the 
remainder of the month the market ruled +teady and fluctu- 
ated within a narrow compass, closing at 43¢d. 

JUNE.—Manchester.—The developments in the cotton-man- 
ufacturing industry during June were on the whole satis- 
factory, especially as contrasted with the outcome of pre- 
ceding months of the season. All departments experienced 
a considerable revival of activity, and this, in conjunction 
with a gradual enhancement of values, greatly encour- 
aged manufacturers. The situation in China was much 
better, and with stocks of high priced goods largely reduced, 
the outlook for trade with that quarter was greatly im- 
proved. The demand from India was quite active and fair 
transactions for other Eastern markets were repor'ed. The 
volume of orders booked was in some cases sufficient to 
keep looms fully employed tothe close of September. Spin- 
ners were less favorably situated than weavers, little or no 
change in quotations having followed the better business in 
goods. Yarns and goods exported from Great Britain dur- 
ing the month reached 96,915,000 Ibs., or 7,543,000 lbs. more 
than in June, 1900, when a total of 89,372,00) lbs. was re- 
corded. The previous months’ estimated weekly rate of 
consumption was adhered to. ‘iverpool —The general 
tendency of the market for raw cotton was upwards. The 
early advance resulted from a less favorable condition re- 
p tt than expected being issued by the United States De- 








rtment of Agriculture, and the rise was assisted by unsatis- 
actory private advices from time to time. Opening at 










































i 
3 
| 
q 
4 
} 













































12 


COTTON CROP OF THE UNITED 


STATES. 








418 82d. on the 8d, middling uplands advanced to 4 11-16d. 
on the 8th. Between that date and the 21st fluctuations u 
and down were frequent, but offset each other. On the 28d, 
however, the quotation rose to 4 23 82d, on the 24th to 43/d., 
and on the 25th to 4 13-16d., but all this gain was subse- 
quently lost, the close being at 4 11 16d. 


JuLY.—Manchester.—As a result of orders booked during 
the preceding month, July opened with makers of many of 
the standard grades of cotton goods well under contract. 
In other departments, however, the situation was not 
materially different from May or June. The crop situation 
in the United States imparted an irregular tendency to the 
market, although anxiety as to the conditions in Texas was 
somewhat relieved towards the close by reports of rains, 
which caused a sharp decline in cotton. But the lower 
— for the raw material was followed by a reduction in 

uyers’ offers, and business was consequently restricted. 
Another not unimportant adverse influence was the delay in 
settling the Chinese indemnity question, pending the ad 

justment of which transactions for that country were inter- 
ered with. The depression in Continental trade following 
the financial and industrial troubles in Germany also had 
an unfavorable effect on the cotton goods trade. On the 
other hand, the grain crop outlook in India, reported to be 
very satisfactory and indicating that there would be a sur 
plus of wheat for export, gave reason to expect a general 
improvement in Indian trade. India was the chief pur 
chaser of cloth during the mo« th, but as a ru'e prices were 
below a profitable basis. The decline in cotton referred to 
above brought about a lowering of quotations fer manufac 
tured products, yarns being marked down 5 16@3¢d. and 
shirtings 1@11¢d. Exports of yarns and goods from Great 
Britain were of greater volune than in anv morth since 
October, 1899, reaching 112,090,000 Ibs., against 104,485, 00 
Ibs. in July, 1900. The estimated weekly consumption for 
the month was the same as for June. Liverpool. As usual 
at the season of the year, the market for the raw material 
was governed almost wholly by crop news from the United 
States. Opening at 4 23-32d., middling uplands gradually 
declined on more satisfactory reports as to weather condi- 
tions, until 4 19-32d. was reached on the 16th. Drought 
reports on the 18th caused a recovery of 1 16d., but more 
favorable crop news on the 19th and subsequent Gays started 
the market downward again, and the declining tendency 
was not arrested until the quotation touched 43d. on the 
29th. From this figure there was an advance of 1-16d. on 
the 30th, 1-32d. of which was lost on the 31st, the close 
being at 4 13 32d. 

AvwGust.—MVanch-ster.— August opened upon a rather dull 
market for cotton goods, and during the first half of the 
month dealings generally were on a moderate scale, al- 
though in some departments a very fair trade was secured. 
At the same time there was considerable inquiry for India 
and China, but at prices below the ruling quotations, and 
which left little or no margin for profit. During the latter 
half of the month and concurrent with the upward tendency 
of the raw material, a totter demand from almost all quar- 
ters was in evidence, with transactions for Chinese account 
of most important volume. Unwillingness on the part of 
buyers to meet the rise which followed the increased cost of 
cotton served, however, to restrict business somewhat, 
especially as prodacers, being pretty well under engage 
ment for the immediate future, were averse to mak- 
ing concessions to secure further orders. Liverprol.— 
There was no definite tendency to the cotton market 
during early August, fluctuations being governed from 
day to day by the varying tenor of crop advices from the 
United States continued unfavorable reports from Texas 
being in large measure. if not wholly, offset by better con 
ditions e sewhere. Middling uplands opened at 43d., ad 
vanced to 4 13-82d. by the 6th, receded to 4 11 32d. on the 7th, 
had risen to 4 7-16d. by the 12th and dropped to 43d. on the 
14th. The subsequent trend was asa rule upward on un 
favorable crop news of a more general character. Gains rang 
ing from 1-32d. to 144d. were of almost daily cccurrence from 
the 15th to the 24th, leaving the quotation at 4 29-32d on the 
last mentioned date. A rise of 5-32d. carried it up to 
5 1-16d. on the 26th, from which tigure there were recessions 
of 8 32d. on the 27th and 1-32d. ou the 28th. The quotation 
was marked up 1 16d. on the 29th and 3 32d. on the 30th, but 
reacted 332d.on the 31st, the closing price being 5d. for 
middling uplands. 


We now add our usual table of consumption of cotton in 
Europe and the United States These figures are not the 
takings of the mills, but the actual consumption of the mills, 
and are in all cases expressed in bales of 500 pounds. The 
figures in this table cover the years from 1872-73 to 1900-01 
inclusive. 





Europe. 
Conti- 
nent, 


United States. 
Total 
UO. 8. 





a “a 
Bales 500 lbs.| Great 
Britain. North. | South. 





2,467, 
2,502,000 
2,470,000) 
2,541, 
2,546, 
1877-78 ... .. |2,431 


1,048,000 
1,152,000) 
1,062,000 
1,202,000 
1,263,000 


1,626,000) 
1,651,000) 
1,792,000) 
1,922,000 
1,002, 

2,007,000} 


926,000 
1,039,000 
| 935,000 
4,463,000} 1,075,000 
4, 1,194,000) 
4,438,000} 1,246,000) 


122, 
113,000) 
127, 
127,000 
129, 
134, 








4,262 





























United States. 
Total 
South. U.S. 
135,000 
162,000 
187,000; 
213,000 
306,000 
303,000 
218,000 
241,000 
310,000) 
$61,000) 
400,000) 
444,000 
503,000 
877,000 


557, 

632,000 
679,000 
671,000 
803,000 
861,000) 
700,000) 
962,000) 
1,154,000 
1,309,0° 
1,501,000 
1,577,000) 


Europe, 
Contt- 
nent. 





Consumption. 

les Great Total. 
Britain. 
2,274,000) 
2,680,000 
.. |2,858,000 
2,912,000 
2,995,000 
2,933,000 
2,776,000 
2,746,000 
2,902,000) 
2,955,000 
3,073,000 
8,016,000) 
3,227,000 
2,986,000) 


North. 





1,292,000 
1,423,000, 
1,507,000 
1,545,000 
|1,504,000 
1,492,000 
1,476,000 


1,427,000 
1,585,000 
1,694,000) 
1,758,000 
1,900,000 
1,795,000) 
1,694,000) 
1,527,000) 
1,822,000 
1,939,000 
2,024,000 
2,148,000 
2,185,000) 


1,941,000 


2,367,000 
2,576,000 
2,551,000) 
2,264,000! 
2,743,000 
2,572,000 
2,512,000 
2,738,000 
2,962,000 
8,553,000 
3,856,000 
$3,727,000 





5,778,000 
6,465,000- 
6,917,000 
7,228,000 
7,509,000 
7,482,000 


6,904,000- 


6,877,000 
7,496,000: 
7,806,000 
8,134,000 
8,420,000- 
8,844,000: 


'7,929,000- 


9,382,000- 
9,376,000: 
9,078,000- 
9,324,000- 
10,023,000- 
10,008,000: 

9,531,000 


10,330,000- 
11,022,000- 
11,856,000 
11,766,000 
11,671,000- 


2,077,000 
2,200,000 
2,365,000 
2,558,000 
2,704,000 
2,704,000, 
2,434,000 
2,604,000 
2,772,000 
2,912,000 
3,037,000) 
3,256,000 
3,432,000) 
3,002,000! 























5,210,000! 





5,350,000 
5,674,000 
5,867,000 
6,110,000 
6,272,000 
6,659,000 
5,988,000 
7,015,000 
6,800,000) 
6,527,000 
7,060,000 
7,280,000 
7,486,000 
7,019,000 


7,502,000) 
8,060,000 
8,303,000 
7,910,000 
7,944,000 


1,286,000 
1,512,000 
1,578,000; 
1,624,000) 
1,704,000; 
1,682,000 
1,564,000 
1,810,000 
1,944,000 
1,872,000 
1,593,000 
1,940,000 
1,711,000 
1,812,000 


1,776,000 
1,808,000 
2,244,001 

2,355,000) 
2,150,000 






































8,884,000 
3,181,000 
. .« 12,866,000) 
8,233,000 
. |8,250,000 
3,276,000 
3,198,000 


3,224,000 
3,432,000 
3,519,000 
3,384,000 
8,368,000 


3,631,000 
8,619,000 
8,661,000 
8,827,000 
4,080,000 
4,160,000 
8,821,000 


4,368,000) 
4,628,000 
4,784,000 
4,576,000 
4,576,000) 





















































\ 
* Figures of European Consumption for 1899-00 and 1900-01 will: 
probably be changed slightly by Mr. Ellison when he makes up his 
October Annual. 

Another general table which we have compiled of late 
years is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
this industry. It discloses Europe and America’s cotton 
supply and the sources of it. The special points we have 
sought to illustrate by the statements are, first, the relative 
contribution to the world’s raw material by the United 
States and by other sources, and, second, to follow its dis- 
tribution. Beginning with 1896-97 the figures of visible 
supply include Alexandria and Bombay stocks. 











WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 





Balatce of -Year’s 
Supply. 


Visibl 
ana Crops. Total 
—_,____,— Actual 
Nupply End of Year. 
bees, Opleet ane oa a 
WV 0, . un- = . 
Year. tries. Visible. | visti. | 
59,000 
64,000 
56,000 


68,000: 


8, 


A 
1806-97 


1899-00 
1900-01.'7 OLS, 
To illustrate the preceding, take the last season, 1900-01, and the 
results would be as follows: 
Supply—Visible and invisible stock beginning of year. 
Total crop during year 


Total supply—bales of 500 Ibs. 
Distribution—Total consumption 
Burnt, &c., during year 


Leaving visible stock 
Leaving invisible stock. 1,042,000 


Total visible and invisible stocks at end of year... 2,611,000 


t This column covers cotton exported to countries not covered by 
fi of consumption, and cotton burnt in United States, on sea, and 














4,310,000!1,050,000| 125, 











Aver. 6 y’rs.(2,493,000}1,817,000 








im Europe. 
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The foregoing clearly shows the course of the cotton 
industry in Europe and the United States. By inoluding 
India, Japan, China, &c., the actual world’s consumption 


would appear as follows : 
World’s Great Oon- United Au 
Britain, timent. States. India, Others. Total. 


924,000 150,000 10,456,000 
214,000 160,000 10,450,000 
8,661,000 2,551,010 918,000 220,000 10,216,000 
8,827,000 2,264,000 950,000 250,000 10,583,000 
4,030,000 2,743,000 1,074,000 300,000 11,397,000 
4,16",000 2,572,000 1,105,000 419,000 11,532,000 
4,368,000 2,788,000 1,004,000 546,000 11,880,000 
4,628,000 2,962,000 1,141,000 726,000 12,889,000 
4,784,000 3,553,000 1,814,000 845,000 14,015,000 
4,576,000 3,856,000 1,140,000 867,000 13,773,000 
4,576,000 8,727,000 1,255,000 778,000 13,704,000 
Overland and Crop Movement. 

Overland.—Notwithstanding the fact that the cotton 
crop of 1900 01 exceeds that of the previous season by over 
10144 per cent, the aggregate of the staple carried by the 
overland routes shows a falling off. The loss, however, 
results entirely from a decrease1 movement to Pacific ports 
for shipment to Japan. In 1899-1900, on account of the 
decided reduction in the East Indian crop, the Japanese 
mills were forced to turn to America for their supply of the 
raw material, and about 175,000 bales were forwarded to 
them through our Far Western outlets. Thisseason general 
‘business has been poor and India has again become a source 
of supply, cutting down our direct shipments via Pacific 
ports over one-balf. As most of this cotton goes to swell 
‘the gross overland movement, we need search no further for 
areason for the decline in that aggregate. At the same 
time it will be noticed that the movement via ‘‘Other 
Routes,” under which head cotton for the Far West is 
included, has fallen off but 31,861 bales, whereas larger 
actual or proportionate losses are shown via Louisville or 
Cincinnati, This apparent inconsistency is easy of explana- 
ion. The opening up of new routes or connections. has 
-diverted much cotton from the twv po'nts above mentioned, 
and from Cairo as well. although the amount carried via 
Cairo does record a small increase over the previous year. 
St. Louis exhibits a fair measure of increase, but even at 
that point the percentage of gain is less than 7 per cent 
tagainst an increase in crop of 10 percent. The Rock Island 
toad has moved almo-t five times as much cotton as last 
year, but compared with 1898-99 the excess is only about 37 
per cent. 

The proportionate marketings of the crop through the 
various Southern outports usua ly furnish a good idea of 
the changes in yield in the various sections, and that is par- 
ticularly true this season. Practically all of the increase in 
the 1900-01 crop over the preceding one comes from the 
Southwest, Texas especially, as will be seen by referring to 
the statistics of the ports through which tbat cotton is 
marketed. At Galveston the receipts are over 439,000 bales 
larger than the previous year and the addition at New Or- 
leans has been almost 590,000 bales, or more than 1.000,000 
bales for the two. The remainder of the cotton belt pro- 
duced in the aggregate a little less than in 1849-1910, a fact 
which the figures or the rematming outports sustain, The 
variations in receipts for the past ten years is shown in the 
subjoined staten ent : 


1890-O1.......2+s0000+-3,884,000 $8,631,000 2,367,000 
° 3,619,000 2,576,000 





Jide hubisden te io Col a 
Per contof Orop| 3 | 8 | 8 | € & |8 2/8/18 
meme (E/E 1E FEEL E/E 8 |i 


03°23| 02°78) 02°71| 03°03) 02°80| 02°29 
| 08°20, 06 92) 07°79) 10°20, 07°80) 09°64 
05°47] 05°19) 05°98, 05°61) 04°35) 05°18 
11°69, 12°56} 11°00| 14°12) 19°78] 13-22 
01°04) 00°48) 00°82; 00°50) 00°47) 00°30 
03°85, 02°77} 02°43, 02°64) 02°55) 02°95 
= 25°27| 26°12) 25°15) 23°85) 27°71 


Wilmington, &c.| 02°97; 03°36) 03°08 
Norfolk, &c..... 03°98) 04°38) 05°93 
‘Charleston, &c..| 02°28, 02°83) 03°55 
Savannah, &c...| 11°60! 12°79! 12°27 
Florida ........ | 01°61) 01°83 
| 02°15] 02°25 
New Orleans ...| 23°56) 19°79| 19°86 
Galveston. &c...} 21°45| 19°03) 21°52 
N.Y., Boston, &c} 04°43) 03°78) 05°00 


Total 
all po 





17°06} 15°60) 17°54) 14°19 16°43) 18°27 
03°76, 03°75) 05°84) 04°05) 04°67) 04°73 


78°22) 75°32) 79°68) 79°49) 76°29) 79°19 





through 
PUB. recces 72°96) 69°67) 75°34 


Overland net... | 1108) 15:30] 120) 114s] 1008 1180) i160 1000 Te70) awsr 
Southern con-| } 
Sumption...,.. 15°98) 1604 12°46) 10 sm 12°79} 8°63 0961) 10°92, 7°54 
‘Total U. 8, erop.'100-00 10-00| 1 oro0| {00-001100°00 100-00 100-00 100°00}i00-00|100°00 
In the above we have figured only what is called the net 
overland, as the remainder of the gross amount is counted 
at New York, Boston, Philadelphia, etc., or at the Southern 
ports where it first appears in the receipts. At the same 
ume the entire gross overland reaches a market by some all- 
rail route: hence, in measuring the total overland we can 





























do so eorrectly only by usiug the gross figures. To indicate 
therefore, the progress made since 1880-81 we give the fol- 
lowing: 



























































| : Increase and Decrease. 
Orop of— |Total Yield.) _ Gros 

, | Overland. Of Orop. Of Overland, 
Bales. Bales. Per cent. Per een 

1900-01 ......| 10,425,141 | 1,767,646 | Increase 10°44 | Decrease 01°28 
899-00 9,439,559 | 1,790,238 | Decrease 15 99 | Decrease 12°98 
189-9 11,235,3*3 | 2,057,024 | Increase 0°48 | Increase 7°83 
1897-98 11,180,960 | 1,896,011 | Increase 28°31 | Increase 47°90 
896- 8,714,011 | 1,282,211 | Increase 21°66 | Increase 7°72 
1895-96 7,169,473 | 1,190,299 | Decrease 27°60 | Decrease 36°25 
1894 95 9,892,766 | 1,867,104 | Increase 31°43 | Increase 43°64 
1893-94 7,527,211 | 1,253,856 | Increase 12 06 | Decrease 02°84 
1892-93 6,717,142 | 1;290,512 | Decrease 25:68 | Deorease 28°32 
1891-92 9,038,707 | 1,800,482 | Increase 443)| Increase 8°06 
1890-91 ,655,518 | 1,666,145 | Increase 18°35 | Increase 16°58 
1889-90 ,313,726 | 1,429,192 | Increase 5°46} Decrease 2°12 
1888-89 ...... 935,082 | 1,460,180 | Decrease 1°18 | Increase 1°27 
1887-88 ...... 7,017,707 | 1,441,920 | Increase 7°74| Increase 11°59 
1886-87 ...... 6,513,623 | 1,292,167 | Decrease 0°56 | Increase 2°53 
1885-86 ...... 6,550,215 | 1,260,279 | Increase 15 54 | Increase 27°05 
1884-85 ..... 5,669,021 | 991,960 | Decrease 0°78 | Decrease 5°44 
1883-84...... 5,714,052 | 1,049,070 | Decrease 18°28 | Decrease 13°07 
1882-83 ...... 6,992,734 | 1,217,215 | Increase 28 6! | Increase 7°26 
1881-82 ....../ 5,435,845 | 1,134,788 | Decrease 17°50 | Increase 4°10 
Change from season of ’81-82 10 00-01| Increase 91°RO | Increase 55°79 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods. 

First—Of counting each: bale of cotton at the Southern 
outport where it first appears. 

Second—Of deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 

Third- Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroads at 
New York, Boston, Baltimore and Philadelphia, all of 
which have been counted in the receipts from week to week 
during the year. 

With these explanations nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending August 31, 1901. 





1900-01. | 1899-00. | 1898-99, 





Amount shipped— 


We BAR cine kas: andesdctacawacnetaat 925,738) 865,1 961,875 
WN he ca gtaces eccnsscacceneneceues 241,091} 226,421) 408,712 
WE es kcdaccdsassescace sasaanen 5,105) 11,87 20,280 
Via Rock Island.............cc..ccecccoe.| 58,560) 12,81 42,967 
Vi TI ann tcaniccceescccttte «ss-| 187,919} 212,738; 214,815 
We Cis ack sttntnsendecccceckan --| 115,623) 135,905): 180,421 
Via other routes............ cial lana 275,098} 306,959) 208,674 
Shippped to wills, not included above. 8,512; 18.468) 19,280 





Total gross overland................ \1,767,646 1,790,345\2,057,024 

















Deduct shipments— 

Overland to ‘ew York, Boston, &c....; 462,174) 352,604) 561,340 
Between interior towns................. 86,679} 83,400) 51,918 
Galveston, inland and local mills...... 7 6,630; 7,114 
New Orleans, inland and local mills... 22,345) 35,772} 27,120 
Mobile, inland and local mills... 10,911) 9,535} 13,207 
Savannah, inland and local mills....... | 3,551) 1,719 17 
Charleston. inland and local mills.. .. | 7,756) 5,068 1,308 
N. Carol'a ports. inland and local milis.) 4,891) 5,08 2,710 
Virginia ports, inland and local mills. . 16,477; 25,772; 21,892 

Total to be deducted................ | 614,794) 525,585) 686,626 

Leaving total net overland* ....... |1,152,85211,264,76011,370,398 





* This total meludes shipments to Canada by rail, which during 
1900-1901 amounted to 98,868 bales, and are deducted in the state- 
ment of consumption. 


Crop DETAILS.—We now proceed to give the details of 
the entire crop for two years. 





Louisiana, 
Exported from N, Orleans: ———-1900 01.-_—_—. ————-1899-00,-_— 
To foreign porte.......... 2,036,984 1,653,221 
To coastwise ports........ 429,664 321,730 
To Northern ports, &c., 
by river and rail*....... 5,590 20,062 
Manufactured*. ........ 16,755 15,710 
— at close of year...... 44,274—2,533,267 34,714—2,045,437 
uct: 
Received from Mobile ... 42,267 45,882 
Received from Galveston 
and other Tex.ports.@c. .......- 811 
Received from New York 190 er 
Stock beginning of year... 34,714— 77,081 131,591— 178,284 
Total product of year...... 2,456,186 1,867,153 
~ In overland we have deducted these two items, 
Alabama, 
Exported from Mobile :* 
To foreign ports ........ * 53,262 133,004 
To coastwise ports....... 76,595 , 
—_ at close of year...... 6,007— 135,864 4,529— 218,373 
-duct: 
R’c’ptsfr’m Pensacola,&c 7,121 6,993 
Stock beginning of year.. 4,529— 11,650 8,435— 15,428 
Total product of year...... 124,2 4 202,945 


* Under the head of coastwise shipments from Mobile are included 
8,819 bales shipped inland by rail north and for Southern consump- 
tion, which, with consumptinn, are deducted in the overland movement. 
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Texas. 
'd from ee. ——1900-01.-———. — —-1899-00,—— — 


1,547,590 
14.156 


24,708 
261,647 
3,634—1,827,027 


379,494 
Stock at anus ¢ ° wane 55,180—2,239,516 
Reo'v'd at Galvest’n, &c. 
from New Orleans, &0. 3,292 
of year. 3,634  27,751— 30,978 
Total Total product of year...... 2,235,882 1,796,054 


~*Coastwise exports Soetnte 7 bales shipped inland, which are de- 
ducted in overland statem 
jediiad. 


152,558 


188,845 
20,996— 173,554 


20,904— 159,749 
7,821— 7,821 


a 43 from Pensac’la, &c.* 

Ports......-... 

To ports....... 

Received from Mobile... 17,069— 17,069 

Total product of year.. 156,485 151,928 
* These ees ~~ year, as og ey yl the s) 


its 
= tee Florida outpor ts. has also gone inland to 
&c., but we my followed . a usual custom of pron Ma 


sari ectten at the culports where it first appears. 


7,464 
1,688—1,231,689 
3,625 
1,813 


6,119 
479—1,227,700 


19, 


496 
97— 25,031 
1,206,658 


7,464 
1;688— 19,652 
1,208,048 


Savannah by water from the Florida 
land and 17,266 bales Sea 
ved at Savannah by rail. 


2,404 
385— 277,216 


1,018 
1/000 


8,138 
250— 10,406 


Total product of year 266,810 


* Included in this item are 7,756 bales, the amounts taken by local 
mills and shipped to interior, ali of which is deducted in overland. 


North Carolina. 


E from Wilmingt’n: 
Tp toouige ports 
To qoanes se porte” 


Burn 

suck a at close of year 
Stock ‘peginning of year— 3,A21— 3,421 10,321— 1 10,821 321 

Total product of year 309,852 B17,530 


* Of these shipments 1,243 bales went inland by rail from Wilming- 
nt with local consumption are deducted in overland. “—s 


Virginia. 


23 
2,250— 313,273 3,421— 327,851 


eos Norfolk: 

'o ports 

To coastwise 

Exp. fr. New 
‘0 


89,601 

377,895 

31,817 28,612 
10,048 7,128 


13,155 17,851 
4,609— 488,872 3,227— 473,814 
600 


5,778 
51,298 35,170 


13,785 
3,227— 74,083 


t News, &. 
rts 


Taken for manufacture... 
Stock end of year, Norfolk. 


Deduct: 
Rec'd fr. Wilmington, &c. 
Received from other No. 
Caroliva 
Rec'd at Newport News, 


« ‘Norto &c. 9,657 
stock ladies ae. 15,217—  €0,644 


Total product of year 414,789 413,170 


Timeludes 3,322 bales shipped vo the interior, which, with 18,156 
bales taken for manufacture, are deducted in overland, 





Tennessee, Ete, 


_.- Memphis 


——— Ay | laces in Ten 


be. 1,241,951 
Bto’k in Memphis and Nosh 
ville cee end of year 20,293 -1.947,256 


saree “ES Memphis, 


“oe ee 

1,264,178 
9,132—1,947,79) 
323,098 272,442 
1,264,760 


9,1382—1,485,082 
462,174 
1,152,852 


57,985 1,505,187 
—_— <n 
352,604 


1,364,760 
Total marketed ey rail from 
Tennessee, &o. 1,615,026 1,617,366 


Bhi 25,375 bales deducted in overland, previously counted, 

ending Sept em many in the foregoing by States for  . - 

ame ¢ 4 tne Bavth: Hoty a ercccccccccs een 

Total crop in the U. 8. for year ending Sept. 1 1901... bales. 10,425,141 
Below we give the total crop each year since 1871. 

Years Bales, | Years. Bales. | Years. 

1900-01. cons dO, ry 141 | 1890-91.... 8,655,518 | 1880-81.... 

—_— 55 88! 313,726 ihe <¥ 
: 982 

:017,707 | 1 

623 

550,215) 1 

369,021 

714,052 

2,234 


1881-82.... 5,435,845 


Weight of Bales. 
The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 


Total DS to N. Y., &c. 
Add shipments to manufac- 
turers direct. 





























1892-93... -: 1872-73... 
1891-92... 9,038,707 1871-72... 





Year ending September 1, 1901. | Year ending September 2, 1908, 


we im |Ati 
‘eight ‘erage 


Weight. 
1,186,202,477| 530 53 
1,268,325,827| 516°88 

68,679,549) 512°66 
678,987,089) 407°56 
117,621,006| 494°04 
204,698,871; 493°50 
152,431,601/ 401°06 
1,647,418,974 


501°95 
5,819,314,484) 510°24 





Number 
of Bales. 
2,235,888 
2,456,186 
124,214 
1,964,583 
287,647 
414,780 
809,852} 
-| 8,282,088 
.-|10,496,141 
* Including Florida. 
According to the foregoing, the average gross weight per 
bale this season was 510°24 Ibs., against 508°69 Ibs. in 1899-00, 
or 6°55 lbs. more than last year. Had, therefore, only as 
many pounds been put into each bale as during the 
previous season, the crop would have aggregated 10,560,700 
bales. The relation of the gross weights this year to pre- 
vious years may be seen from the following comparison: 





8,217,311 
9,439,550 


























Orop. 
Number of Bales.| Weight, Pounde. 

5,319,314,434 
7 38 

5,765 320,839 

5,667 372, 

4,383,81 Sort 

3,595,775,584 





es 


Season of~— 





510°25 
503°69 
513'14 
506'88 
503°08 
502 03 








New Crop and Its Marketing. 

It is practically impossible to reach any definite conclu- 
sions as to the condition and productiveness of the cotton 
plant at this early date. We have so often referred to this 
fact that it seems almost unnecessary to call attention to it 
again. Future weather conditions and the earliness or 
lateness of killing frosts have so much to do with the ulti- 
mate outcome of the crop—and never more so than this 
fall—that any estimate in September would have very few 
facts to supportit. At this time a year ago the outlook was 
not promising, but exceptionally favorable weather during 
October in the Southwest and a satisfactory picking season 
added very considerably to the yield. On the other hand 
adverse conditions in the fall and an early frost have fre- 
quently marred early prospects to a material extent. 

There are, however, certain facts with reference to the 


season thus far which can be set forth, and from them the. 
reader can obtain some idea of the situation to-day. One 
point on which all will agree. is that the ROP | as we re- 

marked in our acreage report last June, is a decidedly late 
one. Over the greater part of the South the weather in the 
spring was highly unfavorable to an early start, so that on 
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of June the plant averaged low in condition and 
Ld - Be in growth than any in our record. During 
t month, however, meteorological conditions were fairly 
satisfactory except in the Atlantic States, where excessive 
rain was complained of. In Joly favorable weather pre. 
yailed over much of the territory east of the Mississippi 
River, improving the plant in most localities, but in sec- 
tions west of the river and in Tennessee a severe drought 
was experienced. rs f August conditions also favored the 
t in the eastern and central portions of the belt, but in 
oy drought districts little or no relief was experienced. 
With the beginning of the second week of the month, how- 
ever, the rains again set in and became excessivg,in the 
Atlantic States and also in Alabama and Mississippi. In all 
those States dry weather and a late frost are now owned 
needed. As to Texas and Oklahoma the drought no 

doubt done material harm. 

We bring forward our usual data bearing upon the ma 
turity of the plant, giving first the dates of receipt of first 
bales. This year the earliest arrival was at Houston from 
Texas on June 22. Last year the first bale also came from 
Texas, being received at Houston on July 18, and in 1899 
the same State furnished the earliest bale on July 14. Little 
however, is to be learned from a first arrival, the average o. 
all the first arrivals furnishing a safer guide. 


Date of Receipt of first Bale, 
1896. | 1897. | 1898. | 1899. | 1900. 









1895. 1901. 
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Subject to the remarks above about drought being largely 
responsible for the early movement of cotton from Texas, 
the arrivals of new crop cotton to the ist of September 
afford a much better indication of maturity. Next to Gal- 
veston the chief receiver of new cotton this year has been 
New Orleans, with 9,560 bales which of course came largely 
from Texas. Leaving out the figures for these two ports, 
we find that the a gregate receipts at all other points in- 
cluded in the subjoined table were only 1,075 bales, against 
14,922 bales in 1900, 87,488 bales in 1899, 6,282 bales in 1898, 
co bales in 1897, 76,990 bales in 1896 and 1,*28 bales in 


ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 



































| 

1895.| 1896. | 1897. | 1898. | 1899. | 1900. | 1901. 
Charlotte, N. C 1 ~~ "350 8 2 a 
»N.C....., 1] 850! ...... 0 7 3 
ilmington, N C...|@100} a@908) *20 64| 1,667) 1,680 1 
bm aceon, 8 C....| 38] 9,623} 822) 404/ 1,330) 826} 30 
Columbia, § C...2°|...... 1,000] $15] 100) b300) *1¢0) = 32 
Augusta, Ga ..2-2.. 55] 10,1 1/*1,°'00| 1,707) 8,300) 3,389) 46 
Coleenah, Ga...... 285) 27,442) 3'09.| 1,623'12,970| 5,997 66 
Oe bue, Ga ..... 335| $5,004) #76] '40:/*7,000| ‘880 50 
Montgomery, Ala..| 592) 6,200) 894| 320) 1,940) 724) 1/0 
pbile, Als.......-. 77| 2.887) 237] ¥61/ 1,792; 189) 91 
Eut, Be wereeaee *100) *1,500} *100} 895) 4,703) 275) 366 
— ula, Ala. Sthiowas 225) 1,426] 160] 168] 914) 512) 43 
Showvenne? La..../4,379| 46,051/50,65*| 4,174/15,906| 4,552) 9,560 
Vice epOrt, La... 7| 1,855} 816] ‘2v2/ 1,748) 284) 121 
Conn are, Miss... 1} 1,076) 32 7| ° 68 3| 450 
= bus, Miss ee 8} 603} 31 52) 62 i case 
emaphi ee: 1; 212) 21 18 3 e 10 
Galveston. aes %| 6,873} 21) 64) 171) 48] 46 
n, Tex..... |2,877| 71,736|29,112/22,640|45,301| 8,896|42,093 

Total all to! Pres ae 
September 1 __'9,094/194,777187,939192,016 98,695 27,870152,628 





. 
8. ic stimated; no returns received. 


@ Raleigh, N.C. t Greenwood. 


t Macon, Ga. 
d Natches, 


b Newberry, 8. C. 


Export Movement of Cotton Goods. 

Our export trade in cotton goods, at all times small com- 
pared with some other countries, has suffered an important 
check during the last fiscal year through the virtual sus- 
pension of the movement to China during most of that 
period. The.actual decline in the value of exports of the 
various cotton manufactures was $3,730,669, and as Chinese 
shipments alone recorded a decline of nearly $4,200,000, it 
will be seen that in the aggregate some growth was made in 
other quarters. In fact, eliminating China entirely from 
the totals, our exports for the fiscal year ended June 380, 
1899, reached $18,722,000, the following year were $15,199,000 
and for the twelve months ended June 30, 1901, had risen 
to $15,65: . This is not year suseeant ; it in- 
dicates, though, a change in the right direction. The rapid 
multiplication of cotton mills at the South from year to year 
and consequent much greater increase in the output of cot- 
ton goods than the home market can absorb, is likely to lead 
in the future to greater efforts to secure a larger measure of 
foreign trade. Within the past five years the South alone 
has increased its spindles fully two-thirds and —s the 
same period Northern factories have increased their ca- 
pacity for making goods. We have shown clearly in this 
report that if even present facilities of manufacture are te 
be fully as the foreign demand must be cultivated. 
So far as China is concerned the situation has so much cleared 
that normal business can be looked for from nowon. In 
fact, within the past three months (June to August) ship- 
ments have been quite large. 

In the table below we give the aggregate exports as 
reported by the Bureau of Statistics; they exhibit, as stated 
above, a loss the past year ending June 30 of $3,730,669. 
The detailed statement was published in the CHRONICLE of 
August 8, p. 245. The official record of the last five years 
is as follows. 





Year Ending June 30— 





Exports of Cotton 
i — 1001. | 190, 1800. | 1908. 1897. 


Colored Goods..... ¥s.|115,949,219} 87,880,515) 106,940,972) 79,415,376) 83,400,441 
Do Value.) $6,554,225; $4,830,491) $5,221,278) $4,186,887) $4,770,231 
Uncolored Goods. Yde.|185,554,182|264,314 474/803,063,063/ 191 092,442 230,123,608 
Do Value.| $7,551,812/$13,229.443|$13,748,619| $9,151,936 $12,511,380 
Other man’f’s of. Value.| $6,196,881} $5,934,153| $4.597,017| $3,733,269! $3,756,068 


Total cotton manufac-| | 
tures exported. Value.|§20,872,418]824,003,0871$23,566,9141$17,024,002 $21,037,678 























Sea Island Crop and Consumption. 

We have continued throughout the season of 1900-01 the 
compilation of a weekly record of the Sea Island crop, and 
no effort has been spared to keep our readers well informed 
as to the movement of this variety of cotton. As in former 


years, the correctness of our methods in compiling the totals 
from week to week is pretty well established by the results 

iven below (which agree c — with the figures published 
nm the CHRONICLE of August 30). It will be noticed that 
the crop shows a decrease from 1899-1900. 





Plorida. 
——1900-01.-— — ——1899-00.———. 
R’c’ts at Savan’h,&c. bales 17,266 22,278 
Receipts at New York,&0. 7,527 7,118 
Tot.Sea Island cropof Fla. 24,793 29,376 
Georgia. 
Receipts at Savannah..... 64,797 72,250 
a. at Brunsw’k, &v. 7,018—71,815 10,430—82,680 
uct— 
Receipts from Florida. ... 17,266 22,278 
Reo’ts from Charles'n, &c. 1,596—18,862 33—22,311 
Tot. Sea Island crop of Ga. 52,953 60,369 


South Carolina, 


Receipts at Charleston... 8,348 

Receipts at Beaufort, &o. 21— 8,369 
Deduct— 

Receipts from Florida,&o. ..... ae sence 


7,810 
1000— 8,810 
1,000— 1,000 
~~ 7,810 
97,555 


Tot.Sea Island crop of S.C. 
Total Sea Island crop of 
the United Scates....... 86,115 


The distribution of the crop has been as follows. 





How | _ Of which 
Distriduted. | Exported to—!| rota) 
a a EG OE 

Total * | Great Havre} 
Sept.1,\for Di he ts. 
Supply! 1901. lerid'i'n,| Briv'm.) de. a 


ae ee 


Supply year ending | 
ee: 1, 1901. ’ 





Porls of—| grock wet 


1 3 oe) 
8.Carolina| 385 8,754) 299) 8,455) "Saas | 452 


8,369) 45 
Georgia. ..| 1,688 | 52,953| 54,64}, 479) 84,162) 17,156) 2,300,19,356 
Florida....| ...... 24,793) 24,703)... | 24,708 | os pear 

















Now YOrk.| .cccce| ceccce| cocces| seer! cecees 8,595) 3,335,11,930 
Boonton... | ccccee| cecees| ceeee | sees] seccee pete acenel sessse 
Baltimore.) ..cc0.| seoce-|  veees | ence] cacece 250, ...... 250 
Philadel’a,| ......)  -..+- | seweee | wo | ccccse| ceccce | eccnce] secese 




















1 
Total....! 2,079) 86,115) $8,188! 
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COTTON CROP OF THE UNITED STATES. 











From the foregoing we see that the total growth of Sea 
Island this year is 86,115 bales; and with the stock at the 
beginning of the year (2,073 bales) we have the following as 
the total supply and distribution. 


This NEED... si ctckn <npinah tne stoene conemepenesaneteoReas. ME Dae 
September 1, 1890 ............... lapeiabekooub see = Ee 2 Pet 2,073 
Total year's suppl lial ini pina aaa cia ail --Bales. 88,188 |. 
Dusit poethe ae Bales. 31,988 
x reign Lepanbnnetnnpe sti aspen ® R 
Stock end of year sini ii be cece eh OE, nc lE nidagetecwrt ton o Bache 778—32,766 
Leaving for consumption in United States............Bales. 55,422 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 55,422 bales, or 5,679 bales 
more than in the previous year. 

The following useful table shows the crops and movement 
of Sea Island since the war, the figures for the seasons 
1891-92 to 1900-01 being given in detail. 



































Crop. Foreign Exports. | -¥ 3 LB 
Wes ES MST 8) 34 3 
Season = iss 
Flori-| Geor-| South | 3s Totat, | Great | Conti-} Total | &% "> 
da. | gia. | Carol-| 8% | n exvporis;) SE] 

|_ ine. je | we 
1990-01.) 24,798) 52,953) 8,969) ....| 88,115) 26,453) 5,535) 31,988] 55,422/ 778 
1899 00.) 29,376) 60/369, 7/810) °°!) 97'552| 38,279 8.077) 49,286) 49.043/2,073 
1898-99. 21,275| 49,306 5,623| °°2!| 67,2 4] 26,451) 9,015) 35,466) 38,654] '347 
1897-08.| 24:468| 41.440, 10,211/ ;°°°| 76,119] 33,393) 81827} 42'130) 34,140)7,263 
1896-97.| 25,927) 64.906) 11,039 103°516| 47758) 10,673 58,441| 40;67017'414 
1895-96.| 21/664! 69522) 1v'o10| "991! 93187) 42'391| 7,672) 50,063! 40/53 |2'999 
1894-95. 15,176] 53,716, 5.913| 34 74/899) 35,°91| 5,650) 40,741) 34/981! "405 
1803-04.| 19,1077) 89/367) 2.578) ....) 61,52) 32.647 4.686) 87,843) 24'245)1,988 
1892-93. 9,685) 28,324 7.413| [°::|  45’422| 20,647 1,901| 22°548) 22.911/1'914 
1891-92.) 20/628) 27'100! 11:443| “2°"| 59,171] 24,915] _ 2'633| 27,548) 32,09%| 1951 
1885-90.374,371 122;447 217,272 /4,081' 718,111/454,886) 43,662 498,548 220,274/ * 90 
Total./611,790/617,981,313,948 6,690. 1,550,400/817,114'113,104/930,218'620.914) .... 





* The column of .“American Consumption” in this table include 
burnt in the United States. 


Movement of Cotton at Interior Ports. 

Below we give the total receipts and shipments of cotton 
at the interior ports and the stock on the first of September 
of each year. 




















toa Year ending Sept. 1,1901. | Year ending Sept. 1, 1900. 
Receipis. | Shipm’ts.| Stock. | Receipts. Shipm’ts. Stock. 
; | | 

Eufaula,Ala| 15,307) 15,182! 182; 16,063) 16,544) 57 
M’tgom, Ala| 150,541! 149,709| 1,917) 163,159| 164,803, 1,035 
Ima, 70,418| 67,818 3,107) 69,413) 72,336, 502 
nD 610, 68,507, 1,094) _ 55,516 6,363, 991 
Lit.R’k Ark.| 205,129) 187,414) 18,623) 124:>56! 137,162) 908 
Albany, Ga.| 30,733) 29,868) 1,750) 31,761 2,960 885 
‘Athens, Ga.| _ 63,578 2,740 1,065) 67,469) 70,592 227 
Atlanta, Ga.| 109,382/ 109,789) 393) 104,206) 104,156 300 
Aug’sta,Ga.| 285,329, 282,891 5,859, 273,786, 280,586, 3,421 
Col’mb’s,Gal 56,573) 55,548) 2,153) 55,7 61,723) 1,128 
n,Ga..| 63,6 3 63,675) ak5, 72,532) °4,151; 8 7 
Rome, Ga...| 42,681! 42,507! 881) 50,732) 51,'07 207 
Louisv.,Ky*| __8,064| _8,196' 4) 9,799} 10,174' 131 
Shr’yep.,La.| 312.907) 306,537, 6,223 179,164) 159,035, 753 
in., Miss’ » OL, 2*,555) 3:0 45,848) 46,217! 184 
ny., Miss| 61,280! 60,159, 1,263) 57,506, 61,664 142 
Merid. Miss. 24,615 23,4°4, 1,425, 38,225) 41,065, 64 
Nat’h'z,Miss| 64,267 62,047) 2,301) 63,748) 68,41 81 
Vieksb, Miss) 78,077| 77,158! 1,790) 77,199} 79,710 871 
Yaz'oC,Miss) 42,230 40,448 3,470, 64,8 1 66,354) 1,688 
St. Louis,Mo 951,313; 925,738, 34,378 809,164, 865,167, 8,803 

Charl., N.C. 25,152) 25,152)... 20,350/ 203450). 
Ral’gh,N.G.| 19,553) 19,048) 1,015 19,100 19,014 510 
Cincinn., O..| 235,240 237,269) 5,950 231,220! 231,296 7,979 
Grnw'd.8.C, 17,100, 16,787, 513) 16,7 46,788) 2.5 
Memp, Tenn, 676,576 664,173) 20,293 596.945) 64%*,893| 7,890 
Nashv,Tenn 19,597) 20,839 ...... | 28,683) 28,588) 1,<4z 
Br’nh’m,T’x, 48,053 48,592 52) 86,216) 89,110) +91 
Dallas, Tex. 14-,494) 14%,570 2 63,630) 63,552! 100 
Houst., Tex. 2,471,503 2,460,714, 12,754 1,759,634/1,786,920, 1,915 
Paris, Tex... 114,263, 115,072 111} 57,309) 56,585} 920 
—_ -—- —_—- ae es 
Tot,31 t’'wns 6,506,829 6,422,151) 129,305 5,810,321'5,508.877' 44,627 





* Receipts and shipments are net figures in both years. 
Shipments in this statement include amounts taken from 
interior towns for home consumption and amounts burnt. 


Exports. 
In the first table given in this report will be found the 


foreign exports the past year from each port to Great Britain, 
France and other ports, stated separately, as well as the 


totals to all the ports. 


foreign exports for six years for comparison. 


In the following we give the total 


——_. 
——— 


TOTAL EXPORTS OF COTRON TO FOREIGN PORTS FOR SIx YEARS, 


















































Exports (bales) to Foreign Poris for Year End 

1896. | 1897. | 1898. | 1899. | 1900. { 1901 
N.Orl’ns.|1,619,068/1,984,169|2,384,000]1,916,4 2.036.984 
Mobile--| '102,007| '180,332| '227/975| "167;394| "Iagtaod| > seas 
. Oar | 274,689) 341,829) 387,171) 257/349] 178;906| 141'1¢5 
Georgia.| 440,466) 561,276) 980,973) 876,650/ 810,485] 8no’01¢ 
.-.| 792,899)1,252,782)1,549,881|2,039,986]1,561,746|1 804° 
Florida 17,603} 72,320) 113,423] 218,893] '138'845| ’159’s, 
No. Oar..) 132,541] 206, 94) 298,08») 260,567| 274710! 293'705 
Virginia.| 78,381) 211,171/ 130,085) 128,893] “ 68;213| “53/194 
N. York.| 712,101] 67~,875| 752,711] 654,426] 568/411 075 
ston. .| 277, 233,238| 315,405) 405,967| 155,473] 329'58¢ 
Phil'’del. 9,471| 13,100) 19,954) 14/24 7,349 5,001 
im..| 148,441] 172,544) 224,734] 261,92 »797| 150,371 
P'tl'd,&o ........ 3,108 9,488} 14,068], *116,126| *102'108 
panFran'} 36,763| 56,684|{ $9,359) 46,219 33.334) 19,396 
Pug’t, &c p 79,370| 99,771) 144,626 69/656 
Tot.from| oe 
U.S... |4,646,084'5,968,422'7,532,615'7,962,788'6,042,246'6,638,818 

















* Including shipments to Canada by rail. 

In the tollowing we present a“ statement of the year’s 
exports from each port, showing the direction which these 
shipments have taken. Similar statements have been given 
in all previous reviews, and a comparison as to the extent 
of the total movement to each port can be made with back 
years. Contrasting the current returns with those for last 
season, we find that there has been an incresse in the 
exports to almost all ports. 





* 
j ‘Wie. s + | arf b 
Galves- Savan-| Char-| W’mg-| Nor- | New | Ot 
| ton. | nah. lestun.| ton. | folk. | York. Ports. 


-| 764 24ni072,418 122,541 54,353 77,879, 42,559'280,1#6512,8572,478, 480 
AB fives pte 36.504... 
44,024/184,224) 37,146, 6,201) 997,538 

932 7: 2H) 14,098 


4, 


Total. 
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a 4,954 
SEN a 5 55! 

Venice... 16,622) . 2,565) ‘ 
Trieste. .| 32,358) 564) ....| 40,812 
Dom an.a}_...... Fas. 01, 101,858 
Mexico. 7,075| 24,708) .. | ceseve] coceee reeigl tees 31,783 
sting | cesesos) eecces] ovcece Seccce] cocces| coe ab D 
Seon... bcagusl /ssaeaal. p2se% | ee } 710, 88,642; 89,252 
Guateomala.| — ...000] ao.cee| csoee | ee ee a { 340) __ 340 
Total......)2,036,084 x 852,016 141,129 223,705 53,194 645,075 881,568 6,098,818 

| t 











x 1,804,842 

* Includes from Sabine Pass to Liverpool. 5,195 bales; to Emden, 700 bales; 
to Bremen, 4.6:2 bales; to Hamourg, 6,14¢ bales; and to Rotterdam, 4,05 bales. 
From Corpus Christi, &c. to Mexico, 16,683 bales. 

+ includes 'rom srunswick to .iverpool, °%.536 bales; to Manchester 14,019 
er 9 wy mam > Lag - pw mrs to Reval, 700 bales. 

+ Port Royal t« Cette, s0v vales 

| Includes from Newport News to Liverpool, 26,967 bales; to Glasgow, 400 
bales: te Hamburg, 3,05" bakes; and to’ peg | 1,400 bales. 

b “Other Ports” include: From Mobile to Liverp sol, 33,572 bales. and to 
Bremen, 19,690 bales. From Pensacola to Liverpool, 70,412 bales; to Manches- 
ter, 5,01 bales; .o Havre, 20,650 bales; to Dunkirk, 575 bales; to Bordeaux, 
2,300 bales; to Bremen, 22,269 bales; to Hamburg, 4,145 bales; to Antwerp, 500 
bales; to Barcelona, 3,16+ bales; to Leghorn, 559 bales; t Venice, 2.565 bales; 
to Genva, 19.597 bales; Fernandina to Hamburg, 725 bales From Boston to 
Liverpool, 321,410 bales; to London, 4,426 pales; 'o Hamburg, 260 bales; to 
Kotterdam, 500 bales, and to Halifax, Yarmouth, &c.. 2,990 bales. From 
Baltimore to Liverpool, 80,324 bales; to Belfa-t, 2,599 bales; to Bremen, 45.¥ 
bales to Hamburg, 20.282 bales; to Ro 1erdam, 80) bales, and to Antwerp, 
450 bales. From Philadelphia to Liveroo: 1, 3,-¥9 bale«; to Hamburg, 1 bale, 
and to Rotterdam, 1.101 bales. From Portland, Me., to Liverpool, 3,240 bales. 
From San Francisco to Japan, 1 934 bales, and to Guatemala, 34° bales. 
From San Diezo to Japan, 11,421 bales. From Seattle to Japan, 36,674 a) 
From Tacoma to Japan, 15,325 bales. Frm Portiand, Ove., to Japan, 3, 





bules. From Pembina, North Dakota, to Japan, 1.500 bales. 
a Includes rail shipments via Detroit, Port Huron, &c., 93,8¢8 bales. 
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Fourth Street National Bank 
Franklin National Bank...... 
Girard National Bank........ 
Girard Trust Company....... 
Mechanics National Bank.... 
Philadelphia National Bank. 
PITTSBURG, PA, 
Merchants’ & Manuf. Nat. Bk. 
Pitts. Nat. Bank of Commerce 
Pittsburg Trust Company.... 
Union Trust Company........ 
PORTLAND, ME. 
Portland Trust Co............. 
RICHMOND, VA, 
First National Bank.......... 
ROCHESTER, N. Y. 
Traders’ National Bank...... 
ST. JOSEPH, MO. 
National Bank of St. Joseph.. 
8T. LOUIS, MO. 
American Exchange Bank.... 
Mechanics’ National Bank... 
Mississippi Valley Trust Co.. 
Third Nat. Bank of St. Louis. 
SAN ANTONIO, TEX, 
Lockwood National Bank..... 
SPRINGFIELD, MASS, 
Chapin National Bank........ 
TERRE HAUTE IND, 
Vigo County National Bank.,. 
TOLEDO, OHIO, 
National Bank of Commerce. 
WASHINGTON, D. C, 





Riggs National Bank......... 
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REVIEW OF AUGUST. 


The tone of the financial markets improved consider- 
ably during August, notwithstanding that the develop- 
ments were not altogether favorable. The strike of the 
steel workers continued throughout the month, though 
during the latter half there were multiplying evidences 
of its early collapse. The monthly report of the Agri- 
cultural Bureau at Washington, issued as usual on the 
10th of the month, represented the condition of the 
corn crop as a great deal worse than any one had ex- 
pected, and this served as a temporary depressing in- 
fluence; but here too the prospects changed materially 
for the better as the month advanced. The money 
market moved smoothly with rates remaining low. 
Still there were indications that it might work closer 
in the near future. 

The Bureau report showed the condition of the 
crops for only the 1st of the month. It made the 
average of corn for the whole country no more than 
54, being a decline of 27°3 points during July. All 
advices had pointed to great damage in Kansas and 
Missouri, the crops over large portions of those States 
being little short of an utter failure, so the public was 
prepared for condition figures of but 19 for Kansas 
and 29 for Missouri; but it was a decided surprise to 
have the Bureau report the condition of Nebraska 
but little better at 36, and to find Illinois placed no 
higher than 51, with Iowa and Indiana both 57, and 
Tennessee 57 and Kentucky 53—indicating very con- 
siderable damage in the corn belt of the Central West. 

The Bureau report was accepted as pointing to acorn 
crop of only 1,400 million bushels, as against 2,105 mil- 
lion bushels in 1900. Simultaneously, some of the 
newspapers printed elaborate private reports purport- 
ing to show further severe damage the first ten days of 
August. One of these estimates declared that the pros- 
pective yield had been cut down to 1,100 million bush- 
els. The effect on the price of corn was noteworthy, 
a striking advance occurring on Monday the 12th, the 
September option in this market touching 64 cents. 
It appeared that while the rains the latter part of July 
had furnished full relief west of the Mississippi, the 
drought had not been broken in the territory east of 
the Mississippi. There was hence a basis for the re- 
ports of further damage in parts of the latter section 
the first half of the month. As an offset, however, 
considerable improvement in prospects occurred west 
of the Mississippi, even Kansas and Missouri saying 
that many apparently dead fields had revived. About 





the middle of the month the needed rain came in the 
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Middle West, and thereafter the advices were quite 
generally encouraging, a feature being the favorable 
accounts received concerning late-planted corn, which 
constituted a larger percentage of the crop than usual. 
The September option for corn in New York reacted 
to 59 cents August 27, the close August 30 (Saturday) 
being at 603 cents; the low point for the month was 
58} August 1. 

In the steel strike the month opened with the terms of 
settlement agreed upon by Mr. J. P. Morgan and Presi- 
dent Shaffer, of the Amalgamated Association, appar- 
ently still under discussion by the Executive Board of the 
Association. On Saturday the 3d the Executive Board 
came to New York in a body to confer with Mr. Morgan 
and President Schwab and other officials of the United 
States Steel Corporation. The conference proved fruit- 
less, and on Tuesday the 6th President Shaffer issued 
an order extending the strike to the other constituent 


companies of the United States Steel Corporation on | 1, 


which the Amalgamated Aesociation had a hold, 
namely the National Steel Co., the National Tube Co. 
and the Federal Steel Co. The order was to go into 
effect after the last turn of the mills on August 10. 
The result of this move was a decided surprise to the 
labor leaders; meetings of the men ordered out were 
held at the mills of the Federal Steel Co. at South 
Chicago, at the mills at Joliet and at the Bay View 
plant at Milwaukee, and in each case the conclu- 
sion was reached that, contracts having previously 
been made between the men and the companies, the 
men would not violate these contracts, and hence that 
the order to strike would not beobeyed. On the 15th 
the men at the Joliet mills were induced to re-consider 
their decision, and went out. The Bay View men 
subsequently took the same course, but the South 
Chicago men remained firm in their first determina- 
tion, and President Shaffer ordered their charter in 
the Amalgamated Association forfeited. The Amalga- 
mated men at some of th. mills of the other companies 
also quit work. But no trouble was experienced by 
the Carnegie Company in running all its various plants, 
these being non-union, and the non-union mills of the 
other companies were also kept running. Moreover, 
considerable progress attended the efforts to start up 
idle mills from week to week. Altogether, the United 
States Steel Corporation managed to turn out a con- 
siderable proportion of its normal prodact. 

An important event of the month was the dissolu- 
tion of the Fall River Selling Committee appointed in 
October 1898 by the manufacturers of print cloths for 
the purpose of regulating production and prices. The 
break-up was the result of friction among some of the 
mills. After the committee went to pieces a movement 
developed for a reduction in wages, and there was talk 
of a strike of the employes as a consequence. The 
movement was actively opposed by M. C. D. Borden, 
and finally the proposed reduction was abandoned. 
Mr. Borden, as on several previous occasions, came to 
the relief of the market. On the 22d he offered to buy 
the whole stock of print cloths of regular size at 24 
cents per yard, an advance of 1-16 cent. He is under- 
stood to have succeeded in obtaining only 200,000 
pieces, when the price rose to 2 9-16 cents. Subse 


quently there was a further advance to 2£ cents, and 
the tone of the market was considerably improved. 
The upward movement was probably induced by the 
rise in the price of the raw material caused by contin- 
ued drought in Texas; middling upland cotton in this 








market was quoted at 8% cents August 31, against 8 
cents earlier in the month. 

Money rates ruled easy, but the position of the 
Clearing House banks was weakened by a continued 
drain of money into the U. 8. Treasury and by an 
active demand the latter part of the month from the 
interior, this last being supplemented by some large 
shipments to Philadelphia in connection with the 
negotiation of a new loan for the city of Philadelphia 
and the financing of the Bethlehem Steel deal. The 
Secretary of the Treasury gave authority to the As. 
sistant Treasurer at New York to make purchases of 
U. 8S. bonds direct, instead of through the Depart- 
ment at Washington, without, however, Operating to 
increase the offerings. Surplus reserves were reduced 
from $23,128,575 July 27 to $11,919,925 August 31. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— Aug. 2. Aug. 9. Aug. 16. q 
At Stock Exchange—Range for week. 2.4 2” =2: Y -3 ee Y aye . 


Average for Week. ..........sssscecceees ag 2 2 2 

At banks and trust companies........ 24-3 2 2 

Tt... ccpebcsoubes bbasaed ovegoes a ee 

| ae A + 90000 5000069008800b00-2e0v 000s ‘ by $56 4 Fa ar 
ety days.. eoee ~ 4 

Four months. eoce $$ 4 4 3% 4 ; 

Five months..... woe 36-5 456-5 456-5 Hes 

iD és cierversctabboersbees O05 4 4 4 4346-5 4 





Double Names Cholee—60to 00 days.. 4% 4% 4% 4% 4% 
ee See Ms SES Be ais 
Foreign exchange was strong the early part of 
the month and rates advanced. There was then 
talk of possible gold exports. About the middle of 
the month, however, the course of the market was re- 
versed and rates sharply declined. This encouraged a 
belief in early gold imports. 
ACTUAL BRATES,—BANKERS’ AND COMMERCIAL BILLS. 
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POSTED BRATES—BANKE 





1. | 60 days.| Demand. || Aug.| 60 days. | Demand. 
...)4 8536-89 |488 -8834) |13..../4 8536-634/4 88 -89 
..|]4 8634-86 |4 88 -883¢)/14..../4 853¢-644/4 88 -89 
..|4 8534-86 |488 -8834//15....|4 8534-86 |488 -881¢ 
Bj ccccccee 16....|4 8534-86 [488 -88i¢ 


> 
= 
s 








60 days. Demand. 


be 
i 1s 


PRREP 
: 
5 


PPro erere 
































..|4 8536-t6 |¢ 83 -884¢//17....|4 8534-86 |4 88 -88}g) /20..../4 86-8534 |4 8734-88 

. . }& 8536-86 [4 8S -BBIG)/18....) .....0. Belecerereeeess 30... .|4 85-8536 |4 8744-88 

..|4 8536-6344 88 -89 ||19.../4 8546 488 81....|4 85-8634 |4 8744 88 

..|& 8534-634)4 88 -89 | /20..../4 8546 488 

. -|4 86}4-634|4 88 -89 |/21..../4 854g 488 Open] 4 8554-86 |488 -836 
10... .|4 8554-63448 -89 ||22..../4 8536 488 High|486% (489 
LL...] .scccce Beloveccercrees 23....|4 B56 483 Low./|4 86 487% 
12... .14 8544-644 '4 88-89 |124....'6 8536 485 Last |4 85-8534 |4 8734-88 





On the Stock Exchange there was a quite general 
recovery in prices. The volume of business was small 
but the tone very firm. The disposition was to take a 
more favorable view of the prospects for corn, and to 
regard the failure of the steel strike as a foregone con- 


clusion. 
VOLUME OF BUSINESS ON THE STOCK EXOHANGE. 
Month of August— 1901, 1900. 1899, 1898. 


stock es— 
‘Number of shares... __ 10,772,021 020,654 12,085,849 _ 12,105,183 
Par Vai00<.cscccesne 81,065,517,850 gavin25%,760 $1,088 060 $1,087,186,200 





Railroad & misc.bds 886,458,000 19,805,600 $57,783,500 $93.370,100 
is 92 700 315,600 ——*5, 975,400 
} A ee. 57,000 122,000 21,600 924,410 
Total bond sales.. $86,607,200 $90,054,200 $58,060,600 $96,469,000 
ia ~~ 
fshares..... 202,858,485 76,988,170 _ 122,826,805 _ 69,660,906 
oe $10,762,749.176 87,367,669,662 $11,864,768, 700 $6,780, 711,885 


‘ar value 

Bond sales (par value)— 910 
lroad & misc. bds.. $721,617,500 $824,860,800 $650,177,100 $552,454, 

Gover . 1403 470 ‘ 11,295,450 


ae Y 6,448,910 7,461,820 
Suse bonan., — 2,226,900 1,616,100 1,709,300 1,679,700 
Total bond sales.... $725,947,870 9881,919,810  $650,387,620 $566,080,000 
SALES OF GRAIN ON THE PRODUCE BXOHANGE. 
1901, 1900, 1999. 1896. 
Bushels 


a calsule 92,909,575 111,887,060 : 4 
Month of August sc dic] OTNGSOB76 714.747.9080 88,615,090 781,016,007 
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New YorK Strock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Excnange transactions for the past month 
and the year 1900. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only 


State bonds) dealt in on the Exchange. 


We give bonds first, using the classification adopted in the 


official list. As to prises the form is our own, and we think it will be found to contain just the facts desired by our readers 


and to present them in the most convenient way for study and reference. 


All quotations in the column headed 


“ Prices about January 2, 1901,” were made on that date except those in italics, which are the nearest in January, 1901. 
The black-faced letters in the column headed “‘ Interest Period” indicate in each case the month when the bonds mature. 


1@9~ For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS. —PRIOES AND SALES FOR AUGUST AND THE YEAR TO DATE. 
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BONDS. Bi oe in Senda I PRIOES IN AUGUST. | RANGE SINOE JAN. 1. t 
NEW | York STock EXCHANGE. A, |Par value}; 1901. | Aug. 1. Aug. 30. Lowest, Highest. | Lowest. Highest. ze, 
— | | q 
ov. Securities. $ |Bid, Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices | Sale Prices. +4 
U 7 ws 0" POg.-..- pr.,1930/Q-J|  ......-. 106 107 ||107% 10849/107% 10819) ..2.. 20. ee | conse n ee nee «+-|/1051g Jan. 21/106% June 6 ; 
oo eee os upon. Ar. 1930 1930 “J essen 106 Bale — RIO LOITE AIOPN ccoacsccakacsl osccktess 105% Jan. 17|108% June 29 
U. 8. 28, reg., sma. pr., 1 wl wwe weer www ee cee es || meme ee ewee | sewewe sommes | Seeeeseseesee: | sameatwemseees|| seeeee cones sceceece 
up., small..Apr., oes — (See Sey | ee Fee Gr ee ee eee ae eee 105% Jan. 10|103% Jan. 10 
U. oe oe og. 10-2 Os. Aug. 1918 -F 4,000 109% 110% 108% 1€9""|10833 109" [103 “Aug. 6]108% Aug. 13/108 Aug. 6/1113 Mar. 37 
U.8. 8a, coup. — 7 3 we 7 29,00 ll 110544 Sale |1083g Sale {108% Aug. 1/108% Aug. 7 108% Aug. 1/112 Mar. 2 
u WE] ccccccce|l|ccccce cocce-|| coace cocces|-coce: coccce| cocscccesccce: Sipinee. ae ecacces++ cee | coscee 
Oe ee tony, small. Ang. 1918/Q-F) “ 1,000)116" 111” 108" 105” [108% Sale” 108% Aug. Sol 108% Aug. So] 1089 June 6] 112 Mar. 29 ; 
¥-& Ee Scbtered....- July, 190 * Bible GR ee BS eo gant peermedia 11229 June 1/1149 Jan. 10 
4s, coupon........ Jul y+ 1807 -J| 14,000/114 115%9//11% 113%/113 113/113 Aug. 6|113%9 Aug. 8//112%July 9/115%4 Mar. 30 
U. 8. 48, 
U. 8. 4s, registered........... 1925|Q-F} 36,000/138 138%/1137 188 |187 138 [137 Aug. 29/137 Aug. 29/137 Aug. 29 139 July 9 
0.8, 48, coupon.............. 1925\Q-F| 13,000)138 1384%|/137 138 |137% Sale |136% Aug. 6/1371 Aug. 30 136% Aug. 6]13953 Apr. 26 
8. v egtetered Lsapesweune 904/Q-F| .......- 11239 114 |1107% 108%4/107% 10819) 22.2.2... ee | cee ee nee enee|| 110 May 1/111% Mar. 4 
U.8. 58, coupon.........-.... 1904/Q-F|_ ........ 111229 114 |/107% 10824/107% 10849] 22.002... .eee] wesc cnn ewes 10944 May 6|1l#sJan. 4 
Foreign Gov't Securities. | 
U. 8. of Mexico External gold 
joan of 1899, sinking fund 58..a/Q-J| ........ Sites seieeell abe aanekebacan en eer a fee a96 Apr. 15) 97% Mar. 2 
Railroad Bonds. | 
labama Cent. See South’n Ry. 
bama Mid. See Sav. Fla. & W. 
Albany & Buag. Bee Del. & Hud. | 
ey. See Penn. Co. 
= Dae See Buff. R & | 
. SeeCent.of N.J. | 
Ath Aor, + stg. 4s..July, 1995 Q-J} 38,000] 951g 96 || 97 Sale | 961g 97 9714 Aug. 5 Mar. 19 
Atch.To' e--G.,g.,48.1995/A-O]} 708,0: 0| 103% Sale |'1031 Sale |1037 Sale 51104 Aug. 30 July 11 
a elec] oF ‘Seer WPS ANE 49 june 1 
’ | Aug. ¢ une 
R Nov Di ct catia, Kee May 17 
.-July, M-N | 9414 Sale 95 Aug. 
aga ese S180 3 ae : tne | 
8, is » O8 . -S cooece ° 
ply 5 No., ty | g. TY _— J-D 108 May ; 
mv. ee Sou n | | 
Atlan. & Yadk. See South’n Ry. } 
Seheacet site | | 
a ur, ee 6. 2 | t 
& O. prior lien, g., 34g8....1925/J -J| 273,000! 96%Sale || 9549 96 | 95% 95%| 95 Aug. 14] 95% Aug.s 6 95 Jan. 9] 97% June 28 | 
Guepistered ..-22+--- anes Q-J PTS Epa | cea eet Oi aera) Epa peset 951g Mar. 18] 9549 Mar. 18 
> = ee inowhicee July, 1948 a3 291,000 101 ig Sale (103 Sale {104 Sale ie aug. R . ats Aur. 44 hor te = ny : ae a < 
eeeeccccesccsecessccs - e imied: widibbitl cee debmenlenekte ouained ug. v ) July ar. 
Subs. to conv. deb. de" -“19ti| | 928,000) "700°. 22227: ge peeereliaeae 10419 Aug. 8/107% A. . 23||L00% May 25/110 May 3 
tts.Junc.&M.D. lst g., Bias, 25 a ,000]|-- 27. Ola | aes te caap eee 843g Aug. 13] 8849 Aug. 13|| 8719 May Z| 9114 Mar. 18 
8. W. Div. lst g. 3¥98....... 1925 J = 433,000) 9034 Bale || 8914 Sale | 89% 90°] 89° “Aug. 5] 90% Aug. 23 Gon Jan. 21 62" June 25 
snes seccee recess - TE RE Re BES or een Soe une 1d 
0. Reo, Gh ante aia wee ca llewwwee eoeeee 1081, swewweleneeee coeeee| os Sette weecwes| seewasewwccees|| ~- seeresene | aneneae mn 
ad See ae ha Hud Dl seeeweeslisccaas seeeees|| cases Seeeeelseeses seeees| seeeesecessees| seesseceosoe @ |) ewww cceroee | seeeeecoee eeee 
illev. & G rely See Tl. Cent. | 
Boone Bdg.Co. See Mo.K.&T 
’klyn & Montauk. See L. Island. 
dale York hs” be i 
“ 6, See Erie. 
uff. R. & P., gen. g., 58. 
Debe: .” ores 
Allegh.& West. 1st g. wius.1996 
CL. & Mah., 1st., gu. g.58.. 
& Pittab., 1st, 68 0 3 
Consol. ma... |j13 Jan. 131 June 3 
r Boxthwéeters 5218 129 May 23/130 Feb. 7 
Buft. & 8usg., 1s gold, 58... 1913 
PO, tr BONG, 58.---1913)A-O}  -.-2.20|/sernne vances ||-oeeee serene|oreree seneee| seseeeeeeees] steeteceeesees|| ceeteeer cents] seeteteesees a 
y LY Ee. , ist, 58... "l105ig Aug. ~6/105& Aug. 28|103% July 8|108% Apr. 18 
tr., g.,58.... “ane 9 12233 Aug. 24/1231g Aug. 27 119%. Jan. 18/1274 Mar. 19 i 
CRLF. & N.W., lst 58... e+] al hace: itn tc eee eae: cine wailee cacenn Marina: pckeieen (N cacuteindl  folaedabans gk RES i 
M.& Bt.L. rLst, gu. g. »78....1927 33 aN Lda a | RRR be | Spapibencieear ed ipebow aes 
~ » Let, Dt. gu., 58... 1908 J-J 4/106 “Aug. 18 10619 Aug. 28]|L05%9 July 1/109” June 27 
09 Os DB. wanes eneeenne 913|M-5S 09 Aug. 17/110) Aug. 9//10749 May 10/111 Jan. 24 j 
a a CT M-S :1107 Aug. 5/107 Aug. 5{/LOG% Apr. 17/107 Aus. 5 i 
Cent.—See Seab.& Roan Ht 
Oarthage & Ad. see N. Y.C. & H iW 
A &N. SeeB.C.R.&N. 
ant Branch Ie’ lesa, 4a. 048|J-D 91 Aug. 5| 91 Aug. 9|| 91 Aug. 5] 95 Mar. 29 | 
Oem ene of Garon 50 1937\0A i 
Oent. ate £08. -N 103 Aug. 22/)| 96 Jan. 31/108%4g Apr. 26 } 
ot Ga. ~ Ast, G54, Nov.,1945 K-A wececesereee- [119 Feb. 7/1204 Mar. 25 
# swweees ” -. ae atl Data ie tet het } 
OTaol.; Rold, 5s. eeeneneees 945/M-N 107% Aug. $0|| 97% Jan. 18] 108% Jane 24 
ist pref ina » tu...” ESS Oe eee ear peer trrdy mrerer re |} seececs recess] see-ee / 
34 bret ina, 6 5e.Nov., 1945/Oct &4ig Aug. 27|| 60 “Jan. 25) 84ig Aug. 27 
’ &-, 58.Nov., 1945/Oct 21 Aus. 28)! § » 4 | 
pret., g. 5a.Novy. 19. 2 33 82% Auy. 28]| 20 Jan, 22] 36% Mar. 6 } 
Mac. é No oie” *» 1945/Oct.| 40,000) 819 94/16 18 | 17 21 20° Aug. 27|| 8 Jan. le} 21 June 21 
Mia’ Go par iste. 58.1946\J - J i | 
Mobile Div., 1st, g. 58... 194610 - 3 | 
Cent’ of N. N. J-— lst, conv. 78.1902|MaN 
ahegitated..2- uly, 1987) 4 i 
k > ’ 
—_— & imp. 00.58....1921 ere ro be or UE [GR SOMeteaeb ee i112 July 25 116% June 4 
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PRIOES IN AUGUST. 


ll ——_ 
RANGE SINOE JAN, 1. 





Aug. 30. 


Highest, 





rrpig 19% |11 
seat rary) 


aig 198 
Ga wale” 


114% 1 
119% 11745 
11 sbuposdeee 


i964, 131° 


118 








° +6 116% 





114 Aug. 22 


128 110%) ............. 
120 onal 13 


121 Sale 
tit Bale 
Ig 


103% Aug. 19 
991 Aug. 29 


ase%s Aug. 13 
Aug. 26 

102% Aug. 26 

1153 Sale _|115%g Aug. 30 

10548 

11038 lll 


137% Aug. 14 
122% Aug. 1 


119%9 Aug. 14 


12149 Aug. 14 
109 Aug. 


181 Aug. i4 
111% Aug. 24 
110% Aug. 27 


g. 
11619 Aug. 12 
1164 Aug. & 
111%,Aug. 8 


116 Aug. 15 
ae Aug. 
116s Aug. 16 


1084s Aug. 12 
:,|109 “Aug. 7 
7 |117%4 Aug. 6 


128 Aug. 2 
106g Aug. 28 


1389 Aug. 29 
_s Aug. 23 


129° Aug. 12 
93% Aug. 10 


118 


122 Aug. 22 
108" “Aug. 30||1 


10415 Aug. 22 
999 Aug. 29 


10719 Aug. 16 
102 Aug. 26 
1023g Aug. 20 
10548 Aug. 30 


13716 Aug. 14 
123 Aug. 17 


11919 Aug. 14 


124 Aug. 23 
lille Aug. 14 


181 Aug. 14 
1114, Aug. 24 
110% Aug. ~ 


116° Aug. 15 
113 Aug. 8 
116g Aug. 21 


"}|14144 Feb. 11/ 





110% Aug. 
'5|136% Aug. 22 


13873 July 26 
13829 July 23 


129 Aug. 16 
9514 Aug. 30 








118 July 26 


Lowest, | 
Sale Prices. ria 


| 106° Mar. 15) 1106 Mi 
lu2 June 21) 105g = is 


11339 June 8 117" 
*ll11n39 May 15/119 
119) July 22/122 
saat Ave. 15/121 
an &J 
103 Apr. 18 103 dine is 


LO3ig ‘Aug. 19) 1075 Apr. 30 
99" July 13108 i. 


1034 June 
88 Aug. 16) 94 


83.9 Jan. * 
sae July 8 
1004 Apr. 9 


10134 June 24) 102% Jan. 
101% July 13, '104g Jan. 


114 aoe 12) '115ig Aug: 
1041, Apr. 17/193 Mar, 





Rt Apr. 25 
=" July 29| 12% Apr. 

121 Mar. 13 
112 Aug. 1/117 


i sn ll 
112% Jan. 23 


115 Jan. 15 
1067 Jan. 31 
113 Jan. 21 


i80 May 31 


188% Jan. 28 
180 July 25 
tt Aug. 24 
110 July 3 


1261, June 18 
11419 June 6 
117 Apr. 26 


192g Apr. 


1164 July 1 
1:8 Aug. 6 
L16% Aug. 12 
>||116% Aug. 8 
111% Aug. & 


103 July 29 
1147 July 20}1 
113 July 50 


104% July 2 
108% July 1;112 Mar. 


18|110% Mar. 2 


11046 Mar. 14 
10733 May 24 
110% Apr. 22 
|1083g Apr. 17 
117% Aug. 6 


125% Jan. 

123. May 28 
11 Mar. 20 
1104 Aug. 11144 June 29 


1414 ‘Apr. “19 
135i May 39 1275, June = 





13149 May 

113249 Mar. 27 
2)110 Jan. 25 
107% May 6 
$97 Feb. 20 


13444 Jan. 
134 Feb. 
140 Mar. 
= 5) one, . 


107% July 11 











cl emeeen seneee 





SEPTEMBER, 1901. ] NEW YORK 
————o oo 
BONDS. one in Price abou 
New York STOCK EXCHANGE: | & 1901. 
cease. iime 

















|| Bid. Ask. 
g....1905 1 
113 May 22}115 Mar. 15 


y. 23 5 101 Jan. 4}|10%4 Mar. 27 

. spesekcaeatangher oot Jan. ry abet — 4 
102 Aug. 16 x 93% Jan. 1f pr. 
° ss 102 May 17|105%s Apr. 


er Dy ‘tie ie 
Vv . 
ay 3 & ©., Oo ns. 68 ng -- : tii" hnas 
0 113% Jan. 1&|11%1g Feb. 16 
hd a1, con: iat g. 58. -1914|J 13% Jan tae’ tam i 
nL. CO 

AA sinking fund, 7s. 1914 

Gen’l consol., gold, 68 


tered : 
tod. B&W 1st, pref., 4s, 1940 2 
L&W. 186, pt., 5s.Apr., sooo sk al dis"ae'all Gass 
0. East Lat con. 48 oon ug. ug. 8 7 
gyn be -.11990 48 Sale 98%) 97, Sale | SS Aug | 70 Aug. 25|| 45% Jen, 22 
cle. Lar. &Wh., con. ist, 58. 1983 
Cleve. & Marietta See | eS 
n. 
Cleve. & M - 1988 


d & Pitts. “See Penn. Co. 
Oat Miiand, 1st, g., 3-48... ae 


=e 
o7° 


ay 


4 
Pen Ge 


80 Aug. 7} 8243 Aug. 27|/| 78 Jan. 24) 87%¢Apr. 1 
8 82%| 82 Aug. 24) 82 Aug. 28)| 77 Jan. 25) 871g Aue. 11 
8819 Bale | 87 Aug. 9} 881 Aug. 30/| 83 Jan. 4] 89% Apr. 30 


Sua 


Col. Oo 
Pas. Rivs. 1st, 
pucssets & Gt. ~ “see. 


a 
‘ 


+. &St.P 
Mo.K. &Tex. . 12 120% Apr. 10}1281,g 





Jan. 8 
136% June % 140 Feb. 19 
101g Apr. 4/1041g Feb. 4 
136% July 10)1404, Apr. 9 


133ig July 1|136ig May 23 
118% Mar. Be: eatitetoed 2 


ree 
@ 


ao 
a a 
Ee 


Registe 
N.Y. L. &W., 1st, 68 
Construction — 


& im 

reine. & 
arrenRR.1stref. gen. 3498.2000 

Del. —_ lst Penn. Div.7s. erie 


‘ 


14519 Mar. 19 147g May 
149 Aug. 5/150 Feb. 15 
RES .ccces : 116 June 27 117 Feb. 
112° i113 : 11133 June 6 11149 June 18 
-|{L12 June 27/112% Feb. 15 
160% May 3)/1534g June 25 
coccce coccce 151 Jan. 17)151 Jan. 17 


sa ie Pa Be. 1014 102%g/101% Aug. 26/102%4 Aug. 14 <— a oy 104% June 35 
eee ee F: 
pes coneel,, nh, Sie------ 1 112 “Aug. zolti2" “Aug. 26||107 Jan. 10/112 May 6 


Jmprovem’t, gold, 
94% Aug. 21 . 9412 Aug. 2) June 28 





i= 


ZLZOOCOCHaPOZrudSvoz 


+. 7-35) 
Zz>>>>EE => Es 


Rio Grande So. gu. See Rio G.S0 
Den &Southw. on. s.f. a .1929 
pee since & Minn. seeChaN W. 

oines nn. 
pon eters -_ Ry sist, + a I ° 108% Jan. 19 


Det. M. 102 o_ 2° 
Det. & ‘Mack. et it tien ‘~ Rio - Se C 
Gold 4s od 199 eoes Jan. “3 


85 
1101, Jan. 16 


J 
6\J 
J 
J 


Oo San 


112 Jan. 13/115 Mar. 


11219 Apr. 1&/1129 Apr. 


: . & B. San. , 5 
pe See Leh. & N.Y. 121 1 1181g Jan. 22/1194 Jan. 


a is 
~OzZ@ 


REC>EE 
° 


d, 78. 
1st, consol. ie fund. 78.1920 
Erie, lat COn., g., prior 4s 1996 
Register nanan 
lst con. ae ‘en, 6. 3-48..1996 
Penn. coll. trust, g. , 48 ....1951 
Buff. N. Y. if Erie, ist. 7s. “iene 
W., gol 


Chie. & Erie, Ist gold 58. ..1982 
lh RR., 1st gu. g. 58.J) 


an.,1909 -eeeee 6 wee } 
Dock, con. re on" "1935 a 13745 Aug. 291/187 June 25 
0.& "RR. O6 Oo, 1st cur. 


D. & Impt. Oo. r ‘ 118% Aug. 7//118ig Aug. 7 
reenw’d L.gtd.g.5s. "46 te J] ceeeesessess 


Mid. RR. of N. J., 1st, 68.1910|A- : ee tee 2° 16 Sy ta Mar. 18 


18 Mar. 15 
N.Y. ¥. Sus. & W., 1st, ret. 5s. ero 94 Feb. rT ry Feb, 11 


100 Mar. 6/1074 June 26 
115% June 8 steht 8 


107ig Jan, 22 


Sly 0 
99 Aug. 30] 9519 J 101% June 26 
y9 Aug. 16} 99 Aug. 1lo]| 99 Aug. 16 Aug. 16 
S6ig Bale 85% Aug. 9 804s Aug. 30}| 82% Jan. 21 ot June 24 


93% 93 92%) Aug. 12} 96% June 13 
hed j 7. 3 " 18643 Apr. 3/1864 Apr. 3 


ate ee. 





GECqecce 


116 Jan. 15 
105 Apr. 10 


res 
Oovectpecnucee 


38S 
se0™~ 
‘ ' ‘ ' 
ZPreuoZ 


woceen -PpPppen — 
' _-— 2 
oO nee uoocer oz 


PD. Co.ist 4198. Ste 

K. 

rit gt U. D. Oo. 1st g. 68...1921 

Ft. W. & Rio Gr., 1st g. 3-48..1928 
al. H.& San A.— — See 80. Pac. Co. 
<i = of 1882, 1st,58.1913 

Ala., 1s -, 58... 

1st consol. 58 —— +8, Se. ipas 


vo "1105°° 108ig|104 Aug. 2/106 Aug. 27/| 7éig Jan. 
vecees covees| 864g Balo 8549 Aus, 13) 87 Aug. 27/| 67 Jan. 21 


seceee covees[LOB LOB) ....-ceceeeene| cseceees//101 May 81/103 



































“p> 
«O00 
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ee 


$$ | Sales in || Price about PRIOES IN AUGUST. 
BONDS. scat. |iimapary % RANGE SINOB Jay}, 
New York STOCK EXCHANGE. Par value|| 1901. k Aug. 30. . i . Lowest. 


Sale Prices. 














Ga. Oar. & No., 1st, gu. g.,58.1929 
Georgia Pacific. See South’n Ry. 
Gila V.G.&N. SeeSo. Pac. 
ee ena 9814 Sal 
« 0. co 8 346, 844 Sale | 97¥eSale | 97 Aug. 8] 981g Aug. 
Greenbrier Ry. See Ches. & O. — ™ am 
Boe. 2 S20. “th RDS 
- ee See N. Y.N.H 1998 : 
"Roglate ered nn +98, 4798. 1989 444 L 107 Sale |106%107 |106%s Aug. 27 Aug. 29 10345 Jan. 10]109% June 95 
st ext. g., 48. ed ee 
Hous. E. &W.Tex. See 80. Pac. 10453 May 18/106% Feb, 
H. & Tex. Cent. See So. Pac Co. 
ois — 1st g. 4s.. Bre 





11% lg Apr. 115% Apr. 3 


ist g. 38, sterling 
BtETOR nonce cocccces- 1951 


ww — 
“TEEP>SE 


wwe 
ang Can Sang Si 


middie. div., reg., 58. 
Bt. Louis div. ++» 38 
tered 





seis; Jan. 29 
6|124 °° May 16 
126 Jan. 15]129%9 June 13 
1237, Feb. 14,1237 bes a 


NOPPuncece dec OOZZOOwmuee 


is 
cqqcecacae 


Regis 
Belle. & Caron., 1st, 68. 1993 
Oaro. &Shaw., lat,g. .48..1932 
Oh. St. L. & N. 0., gold 58.1951 
red 1951 





ey 
peeeene: 
e00gsesy 


8t.L. Bo. 1st, gu.,g.,48.. 
Tnd. Bl. aw. See Clev.0.0.& St.L. 
Ind. Dec. & West., 1st, g.,58.1935 
1st uae ge gold 58 1935 
tnd. & Ia., 1st, gold, 4s...1950 
Intern’! & Gt.No.—ist, &, 68. oo 
“. gold. = 


Mar. 20107 May 27 

tise | seseesse-+s-|] 993g Apr. 25! 994g Apr. 25 
126 Aug. 24/128 Aug. 24/124 ay 24 12h" ine. 24 
1004s 10149|10244 1034/1014 Aug. 20/103 Aug. 27|| $6 May 12)103 Aug. 27 
80 Sale | 74% Aug. 26] 80 Aug. 3 || 65 Mar. 6} 80 Aug. 30 
11512118 |116 117 |115% Aug. 7/116%9 Aug. 19]/1)5%4 Jan. 31/118 June 24 


aoe 
.. 2 


meee 


SCon2eue 


ec 
' 


Jefferson RE. le. 
.All. &G R. ‘Bee L.8.& M.S. 


b R M.K 
Kan. City South., 1st, g., +t, 1950 Aug. 
, , 195) 70 Aug 27 


Kansas Midland. See St. tL & 8. Y. 


Leia $i. Asi, go, rBs.- 1997 23 118% July 15 196% har. 5 

’ 117 Jan. 21/120 ay " 

ET ae ‘Ohio 1st 58. “p45 112 110 

Lh. & Mich. 80. See N.Y. Cont. Senne: wicthesadhe tickere-x 

Lehigh Net (Pa.), coll. g. 58. ae 110% May 13}11019 May 13 
“13||108% July 12/11133 Apr. 

10949 Jan. 24/111 ar. 25 


Registe 
Elm. C. & N.—1stg, let pf. _ 714 
Gold. guar. 58 914\A 
Leh. & Hud. R. Bee Gait ot N, J. 
—_ & Wilkesb. See Cent. 
wey & 7 ae gee Sy See Mos Pao. 


Famed Is., lat con., g 58. July, 1931 
, COn., g,46 wemechd jo eae 


123 Jan. 10 


ish ett, | t-* 1017” Jaane 19]105 Mar 30 
. 102% Mar. 20|105 Jan. 4 

July 15/101 Mar. 21 

Feb. .5| 95 Feb. 15 


=?) 
rc eee ¢ 
mae 


oe 
ez 
=°s 


Deb., gc1d, 5 193 
Brkiyn 4 & Monteuk, 1st6s.. aon 
st 

N. Y.B. &M. B., con., g. 58.1929 

N.Y. & Ro. Boh., 1st, g.,58 1927 

N. or :1st,con. ‘bs. Oct., 1932 
La. & Mo. Riv. ‘Bee Chic. & Alton. 
Louisville & Nashville— 


109% June 17/110 Feb. 26 


CRPER 
&nOnntnt 


119 Sale |118%3 Aug. 6/119 Aug. 30||112 Jan. 2/120% Apr. 23 
1141s. .. |114% Aug. 16/114% Aug. 16|/111 Jan. 2a}t14% July 16 
101 201% lvl Aug. 16/102 Aug. 2|| 99%Jan. 7/104% June 20 


111 Aug. 2:|111 Aug. 20 110%5 Jan. 3}114% June 26 
10053 Aug. 15|100% Aug. 8|| 99 Apr. 12/102 = 22 


116 Apr. 9 “9 


“1/130 “Jan. 19]130% wii 
“|111919 May 17/1194s May 17 


TRESS Pe “||1661g Jan. 22/126% Jan. 22 
31g] 7312 Aug. 26] 7419 Aug. 26 73.4 Aug. 26 . 26 
100 Aug. 7|100 Aug. 7|| 96% Jan. 10 
— ye site 11049 Mar. 28 
111 Aug. 29/111 Aug. 29}/111 Aug, 29 
ee wins 1112 Apr, 12/113 Jan a7 
15 Aug. 27 i 110 Feb. 28/:154s Aus. 


100 Mar. 19 


~) 
a eee oe 
jZ2Z0nOZeezd 


° S sé 

“geccwe apace 
' 

DOPPPHC naMe 


1031g Aug. 1 10333 A 1|106% Feb. 
piaein oo ay 7/1054 May 7 


at. < 
ies erent . i iM 
go) 5 y 11 
0.8. W.Ooionts. 6.58.1 8. 193413 -D 1141, Aug. 26)11412 Aug. 29 1144 July 17 
McK’ pt & A eS pig aa | Sarena ses | beeen aus RRR gets ieee Hiigenar arab ie ra 


ad 
&0o 
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SerTEMBER, 1901. } 
— 
BONDS. 


New York STOCK ExnAne 


PRIOES IN AUGUST. 


RANGE SINOE JAN.1 





Lowest. 


Highest, 





1. Elev. See Manha' 
A911 
tix, on f., 00D-. BO “igh 





Mex. Inte: 4,6 1927/\J 

Mex. Nat., 1st, gold, 68.---... 
tpd.July, 1917 

ff ei gy ae ry 1917 





mtral. SeeN. Y. Gent. 

a an Nd. See N.Y. Sus.& W. 
Mil. L.S.& West. meCe.& 3.2. 
Mil. & Madison. See Ch. & N . W. 
MU. & North’n. See Ch. M. & St. P. 
&S8t P. See Ch. M. & St. P. 


| ay & St. L., 1st, gold, 78..1927 


* 1st, 01 78. eee 1909 
Tonific ox . Let gold, 68....1921 
8. W. OX 18 7 “Smee 1910 

» Bey OBcncccncccenes 
eee 6. 4........ 1949 

gu. See B.O.R.& N 





M.K. &T. of T. lst gu. g. 58.1942 


Shrv.&8o. 1st, gu.,g.,58.’43 

Bae 0. APAC., 1st, g., 48...1990 
Tebo & Neosho, 1st, 78....1903|J 
&. AA} tt a » B+, 58..20. 1942/A 


Registe 
Beh by, 1st, o. , 48.1919 
= Bite L ist5s. .1926 


Lero 
Lato Mo iat istex. g., , 48..1938 
Po extended, gold, 58 1 
St. Louis & Iron Mountain— 
=. =. 75 & 1d. gr. 58.1931 
pen Es »&. 58. Poel 
Outt “E ref, gold, 48.....1 pte 
Registered ... ........- 1 
Leng BV. og of 1st 5s. 193e 
Miss. See Chic. & Alt. 
Mob.& farm. ,prioriien, s., 58.1945 





Mob. Jack. & K.C., 1st, g. 58,1946 
Mob. & Ohio, new, gold, 68..1927 
lst extension, 68..... J uly, 1927 
ee 1938 
J.P. Morgan & Co., rtfs.... 
Montgom. Div., 1st, 58..1047 
8t. L. & Cairo, gu. £0) a. 4s. td 
Mohawk & Mal. Y.C. & 





Cee meewwwanewascees 


1st, 78, 1: 
ist con., gola, 58........... 1928 
Bere ld, 68, J: a W. & 1 pe.- “i 





N. J. June’ on RR. See N. Y. Cent. 
M & Cin. B’ge. See Penn. Co. 
N.0.4N.E. ,pr.l’n,g.,68.Nov.,1915 
N.Y.B.&Man. Beach. See L. Isl. 
N.Y. Central 4 & Hudson River— 

lst, 7: 190 





sbontare, 6. 4 deb. 48.1890-1905 
Debt certs., ext., g., 48..... ee 


Seem werceeenanas 


stew wr ewes ewass 





gomegienncaan 8s 
} st guar., z.. 58. 
Moh. &Mal. 1st, gu., g., 48.1991 





eas ewmsewnsawes 











1131, 
57,000/|120 Sale 
263, i gi Sale 


REEFS 


ere rrrna ZZ 


0% ¢ 64 


Sepp caress 


z 
6 
Tee DO 


RO 


So88e 
—Leepe 


agua 





J] wo 
Sat Cay Cae Cae 


REE 


e838 
ee it 


AAAAW®OH 
St St St Cn Sn FF “PY 
OccccPPrpp 


coe 


ES 


ney 
a@Q 





a 
>>am 


uoOr>r> 


g 
cones 
ees ts 


Svoon 

















Ask. 
85 




























. + lataeae 113 ot 
107 Sale 1108 Bale. 











Bid, 
5 





1120 Sale 
|10415 106 








1021 Aug. 29 102g Aug. 





Sale Prices. 





85 July 1 


12249 Feb. 


1161, Jan. 10 
97 Mar. 5 





Jan. 4 


99 Mar. 





|| 874g Jan. 
||107 ict 
11114 May 31 


|119%9 Jan. 22/1 
10045 Jan. 4 


| 103 Jan. 3 
90 Aug. 16 











111 








111 
3 /110% July 12 
‘110816 June 1) 
1101, Jan.” 8 
5 /10842 June 17 


113% Sale” /1125g. Aug. . 
1 


eeewee senene 


{100 Mar. 14 
llvA =Aug. 28 
|L13 Jan & 


27||114 Jan. 4/119 Mar. 22 
--_|{11419 Feb. 19 
844 Jan. 4 





7\|127.9 Jan. 7 
121 July 13 
87g Jan. Y 
944g Mar. 6 
11110 Jan. 5 
|}100 Mar. 19 


|}12619 Aug. 12 
1ll Jan. 2 


104% July 24 
107 


Feb. 4 


11108 Aug. 27 
$/1061g Jan. 16 


105 Apr. 30 


1110234 Jan. 23 
||10244 Jan. 16 
{101 July 26 


95 May 16 
94 Aug. 20 
937% Aug. 1 
96 Mar. 27 
Mar. 1 








July 11 





80145 Jan. 10 
26 Jan. 22 
13° Jan. 21 


8214 Mar. 12 


23 June 6 


1471 Feb. 15 
119 June 13 
123% Apr. 3 


102 Apr. 3 
98 Apr. 3 





= ie mong 19 
97 Jan. 23 
“5 
96 Jan. 19 
99% Jan. ct 














Sale Prices 

90 June 25 
38% June 17 
27 Junel7 








86 Apr. 23 
23 June 6 








14719 Feb. 15 
12219 May 22 
123% Apr. 3 
12246 Feb. 7 
1202 Aug. 28 
105 July 3 





1034, Apr. 3 
98 Apr. 8 





997, June 12 
87 Junel9 
106 Apr. 19 


100 Mar. 5 
108 Aug. 29 
104% Apr. 24 
yl Mar. 19 


110% July 13 
It7 Ape 
1252 Apr. 30 
10914 June 17 


110 June 13 


901g Aug. 5 
100 Mar. 14 
le7 June 28 
115 Mar. 26 





1164 June 5 
96% Mar. 26 





967% Feb. 14 
96 Mar. 22 
116% Apr. 23 
10L4% Apr. 24 





130 June 21 
116 Mar. 28 






108 May 24 
107% May 22 
110% Apr. 24 
109% May :.0 


106% Feb. 21 
1047 Apr. 1 
102144 Jan. 16 
10333 Apr. 30 
99 Jan. 25 
9719 Jan. 11 
9719 Jan. 16 


97 Jan. 11 
1121, Jan. 








11649 Mar. 5 
115% Mar. 28 
110% Feb. 21 
111 May 


2 
1114 peed 17 
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BONDS. > Price about PRIOES 1N AUGUST. RANGE SINOE JAN. 1, 


Pi i ree 
New York Stock EXCHANGE. Par value} 1901. . | Aug. 80 : Lowest, Highest, 


N. ¥. Cent. & Hud Riv.—(0on.)— . .|| Bid. |Bid Ask. ices. Gale Prices | Gale Pan 
Det. Mon. & Tol., 1st, 78. 1906 1174 220... 117 Feb. 13! 117% mete 
Kal.A. & G.R. 1st, gu.o.58.1938 y 15 
Mabon. Coa) RR.,1st, 58.1934 128 June19/128 Jan 
Pitts. any & Y.,18t, gu.,68. cron 1463, Apr. 12 146% ‘Apre i 


2d, gvar.. 68 
McK. C & Bollev. lst,g. oa 1918 
Mich. Cent. 1st, con., 78....190' 
1st, con.. 58. 

















Int. 





103%g Aug. 7/1044 Aug. 2 102% May 20/10635 nn - 
102 Aug. 14) 02 Ang. 14//102 Ane. ral togse Mae. " 

- to's Ave. 19/119 Jan, 3 
127 July 29 131% June 


110" ” Mar.” r 





38 
eee 


tered 1940 
.& Stur.1st gu. g.38.1989 
RN. <2 a Harlem, , &-»3498....2000 


000 
N. Y. & North., 1st, g..58..1927 
B.W.& 0O.. =~ 1st.5s. July, 1922 
2 gu., g.,58.May 1915 
RW. &0. T. R. ist ‘ba. July 1918 
Utes & BL Riv.,gu.,g., 48. 1922 
N.Y.Chic.& 8t. L. “1st, g., 48. eed 
Registered 
¥. ¥ & Greenwood L.--See ire. 
Har.— See N. Y. C. & Hud. 
&West.—See Del. L. &W. 
e Erie & West.— See Erie 
.E.- SeeN Y.N.H.& 8. 
Branch. SeeCent. N. J. 
& a., tat. reg. 48 ig Feb. 28/'02 Feb, 28 
ert. deb. certfs., $1,000... - % Apr. 11 203% July 29 
Small certfs., $1 00 Pa 1 £ an, 7 
Bomeeeen. RR., con. : 35 ; 
N. H. & Derby, con. 58. othe 
uN. +4 & N. Eng., 1st. 78-.. 


st, 6s 

a.Y. *S North’n Sco N.Y. Cent. 

New York Ontario & Western— 
Refund’g, lst, g.,48 June, 1992 
only. one 1992 

N.Y.& Putnam—8&ce N.Y.C.&Hud. 
W.Y. & Rock. Beach—See ¢ Island 
N. Y. Susque. & West.—See Erie. 
N.Y. Tex. & Mex.—See 80. Pac Co. 
eeeeee oem Ist. g.,58..1941 
orfolk & Western, gen. 68. 1931 
“esoeement &ext., g.,68.1934 
New River. lst, 68 . -1932 


Nor.& W. ~ | lat con. g. 4s. aoe 
as tae 199 
oe en ar “ist, gu g.,58.1922 

& N.E. cy ies. .1989 


’s OPO Foro ro fo 


121 Jan. 18 
12512 May 20 


O0e z>CcOzzoOueZrezzececeDd 


zab> ESTE 


10734 103°" |107° “Aug. 8|108 "Aug. 28|/106 “Apr. 12|109%g M4 
{ statins ge "(106 Aug. 16/106 ‘Aug. 19 Juno 10/107 ° Aa 2 


ae 


& 


as 
—— eee ee ee 


ma! 
v4 ood" 
Zh 
pa 


ses 


=a ST 


110144 May 14/112 Mar, 28 
132 May 21|'36 Apr. 2 
181 Aug. 20/131 ‘Aug. 20 Feb. = 133% Apr. 23 
134 Aug. 20/134 Aug. 20/|131 Apr. 4/134 Aug. 20 
101 Aug. 5/10219 Aug. 30|]} 99's Jan. 21/104 Mar. 19 


Z-0000>2zz 


* 108 iN Seaieshy ite 107ig June 3/107%g June 3 
. 102% Bale 100 1014 99 July 16/103 Mar. 16 


SS 


N. W. 


105 Sale 1044 Sale 5 * 103. July 20/106 Mar. 8 

10315 July 12/1057 Mar. 26 
71% Aug. 721g Aug. 5|| 6942 Jan. 21) 73% Apr. 30 
70 Aug. 28) 70 Aug. 28]| 70 Aug. 25) 72% June 5 


North. Pac., prior lien. g. 4s. Heed 
Registered.......... .-1997 
om Len, g., 38.. Jan., 2047 
giatered Jan., 2047 


Base 
mmee 


Div., g., 48 


C. SERS ooLtr.d4s. See Gt. North. 
ul. -eee.|| 99% July 9/102 May 28 


128% Aug. 2913119 Feb. 18 
1221 Feb. 13]12219 Feb. 13 
11129 Apr. 10|117 Jan. 9 
luz Feb. 1¢|106 July 12 


119 "June 20 


Bt. P & No. Pac., gen., £ ..,68. 19s 
Registered certifica’ 1923 

8t. Pau! & Duluth, lst, 58. "1931 
inks. penensesaunecs- Ren? 
ist consol. gold 4s. ......1968 
Wash. Cent. . lst g. 48.1948 

Nor P. Ter. Co., lst, g., ..193; 


' sue 
2>0r2>00 


2 & 
SRE EEE 


a 
' 
i 


(es & > hi Ast. st. g. 48. 8.1048 
io In 
Ohio River i RR lets a Sa i936 
Gen., | EPR EATEN, | 
Omaha & 8t. L., 1st, g., 48... _ 
Dregon & Cal. See 80. Pac. Co. 
Ore. Ry. & Nav. See Union Pac. 
& Nav. yd Union Pac. 
Ore. Short _—. ae Pac. 


& Ro 
a. C.F. A Bt Bee C 
“4 Spee Ce. | Co., let 845 58.1946 ‘ 108 Jan. 111 May 22 
acific 0 
ween. 1st, 6. sy : 04 1031, 107 } " 102 May 17/105 Jan. 31 
dy, g.» 
Penney ivania Os : 
Penn Co.,gu., 1st, 44g8....1921 111 113 112 July 23/11544 Mar. 12 
tered 921 1 110% July 16/114%3 Mar. 8 


1 
Gu. 31s, oo). tr. reg. otfa.1937 
lge, coll.tr. otfs., B.1941 
P.,1at,6., g.,58.1932 
1932 


stered 
k Pittsb’g, general 
é . 4198,8eri 8 A. sees 


¢ 
ay 


> 
its 
i=) 





=e 
20 


saree sees - 


areca 


CO>ace 








i] 
a ccuaee Spa gae 
' . 2 ‘ , 
« ceorZzo~ 
 @22282nat> an 


20 


35 Apr. 1|136%4 Apr. 12 
138% Ane. 11|136% Jan. 28 


+e} 
bettcese< 
Cea PZZ 


191 
a, 78 . July, 1912 
Pennsylvania RR. Co.— 
lst, 48 real estate, g 
Con., sterling, g., 68... .-.. 
Can., curr’cy, 68, reg Tune,1905 


Sept., 1918 


reg tart reg ede : om 
ar.16 x 5 IM - : LR: SEHR Tae cncspesne 
Delaware River RR” & — age 


2.5. =. Py ed ete e * ‘ A. atpeahoneawie 
wis. lst 
SF eR Ee R.& Can.Co..gn s .48.1944'M - 3 


Zz 


eeecccaeseues 
seeaseconseee wows consencees 





ae 
2 ZS on Ze 
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BONDS. 


New YoRK STOCK EXCHANGE. 


Sales in 


PRIOES IN AUGUST. 


RANGE SINOE JAN. 1. 





Aug. 1 Aug. 30. 








& At.—See Lou. & Nash. 
ag Bat. Bee 0:0. 0. & StL. 
. on., 18 08. 
FO Pee a ne Feb. 1921 


on Marquette— 


sint & P. Mara. gold bene -¢ 


nsol. gold 58.. ..-- 

port Hur. Div., 1st g. 58.1939 
gag. Tu. & H., lst gu., g 48.1931 
Pine Ureek, reg, guar, 68....1932 
Pitts. O. O. & St.L.—See Penn. Co. 
Pitta. Clev. & Tol., 1st, 68. ..1922 
.&Chic.—See ies & 


pins. 
citts. P. d& F., Let, 
Pitteb. Shen. 
cons. 58 
est’n—1st, g., 48.1917 
J. P. M. & Co. certs . 
C) 


.) ZOD., S-, 48.-..1997 
geen 


Ren &Sar. SeeD.& H. 
Rich. & Dan. See South’n Ry. 
Rich. & Mecklen. See South. Ry. 
gio Gr. Weat., 1st, g., 48.....1939 

Mge. & coll. tr., g., 4s.,ser. A.’49 

Utah U.,1st, gu.,g..48 Jan., 1917 
Rio Gr. June., Lat, gu., g., 58.1939 
Rio. Gr. =. 1%. g., 48 1940 


uaraD 4s 1940 
Roch. & Pitts. See Buf. R. & Pit. 


Rome Wat & Og. See N. Y. Cent. 
Ru'land, 1st, cons '1.,g., 4498.1941 
Rutl’d-Can., 1st, gu., g.. 48.149 
ag. Tuse. &@ H. See Pere Marq. 
mt Lake O., 1st, g.,8. f.,68..1915 
St.J. & G.[el.—ist. g., 2-3-48.1947 
Bt. Law. & Ad.—1st, g., 58...1996 
2d, gold, 68 1996 
Bt. L. & Val. See Mobile & Ohio. 
St. L&IronMount. See 


Mo, Pac 
Bt. L.K.0.a No. See 


te 
r 


Wabash. 
st.J.M.Br. See Ter. RR. As. or 8t.L. 
8t. Loais & San Francisco— 
24, g., 68, Class A 19 
6s, Class B. ........1906 
Class O........ ---1906 


Northw. Div., 1st, g., 
6u. West. div., let, z. 58.194, 
Kansas Mid., lst,g.,48.....1937 
St, Louis South. See 111. Central. 
8t. Louis South western— 
1st, gold, 48, vond, ctfa....1989 
2d 4., 4s,inc.bd.,ctfs. Nov.,1989 
Gray's Pt. Ter.,18t, gu. g.58,1947 
St. Paul & Duluth. See No. Pac. 
St. P. Minn. & Man.—2d, 6s..LyUy 
ist, ~~ aa o.cene 


Kegistered. . 
Reduced to 
Registe. --- 193: 
Dakota ext., gold, 6s. 191u 
Mont. Ext., ist, gold, 48....1937 
tered. 


Regis 93 
8. M., lst div., 1st, g. 58....1908 
190s 
b 


pitts. Y. & Ash., 1st,con., 58.1927|M 


SEE 
©rOcc 222 


J 
SS>>>empee 


: a : 
PPS SSS ZUUGp aw 


eT) 


>roce ce 


nl ‘ 
o-2 oco 





¢ 
Son Se 
he 




















. Pass. See 80. Pac. Co. 

BF ON.P., 1st, 
Bav.FL& W.—Ist, con., g, 68.1934 
abl, g., 58. .-1934 
8t. John’s Div., 1st, g., 48.1934 
lst, gu., g., 5e...1928 

+, Lat, gU., g.,48.1938 

G., gu, g.. 48.1918 

N.E. See Nor.& West. 

Mead. & Roanoke, 1st, 58....1926 
Car. Oent. 1st con. g. 48...1949 
0. K. & Tex 


& So., let, g., 58 ...1924 
Ba Onn & Ga. ' see Southern. 
Pac. Uo.—2-5 year, 4498. 1905 
4s, _! Pacitic coll.Aug., Ly4y 


red Aug., 194 
A. & N. W., let, gu. ao 


&-, 58..1941 
Vent. Pac,, 1st, ret. gu.g. 4 
Registe aoe gu.g. 48.1949 
Mort. guar, 
8 


te 
Galv. H. &8.A.. lst 
2d gold 78.02 


&. 3498.Aug., 1929 


8. £. g., 58....1919]y 


1949/F. 


-Aug., 1929/J-D 
&. 68. .1910/F A 
1905\J 





& Pao. D., 1st g. 58.1931 
GilaV.G.&N..1st, 
LE ®W. ere gu.,g.,58.16 





68, int. kbs Dp 
Gen. gold 4e guar...1912 


Waco & N. W., lst, ¢.,6 
Morgan’s Lu. & T ate ibis 
a a Te «st, 78.1918 
yp & Mex.,gu.,1st,48.19 


Py 1938 


on J 
Cal., 1st gu.,g. 68...1907/J 
id, 5a. 


int. guar...1921/A-O 





: aun ,) oe 
ecO0oce 


Ours 


DtececcOOoobteZececo 


yy 


~ 
~ 








216,000) 
271,00 


“yd3e Bale” 


112 Sale 
wig 112 
129'9 13019 


15.9 116 
105 1lu 


83% Sale 
oy y 
1015, Sale 








|| Bid. Ask. 








Bid, Ask. 


100 100% 


101% Sale 
87% Sale” 


110 111 
106 - 





71123 


Aug. 29 


10015 
96 Aug. 14 


111 Aug. 15 
11015 Aug. 9 


99 Aug. 
90% Aug. 7 


10053 Aug. 23 
871g Aug. 26 


Aug. 14 


100 “Aug. 8 
96 Aug. 30 


101149 Aug. 5 
96 Aug. 14 


97% Aug. 
77% Aug. 


111 Aug. 15 
11045 Aug. 9 


10019 Aug. 27 
92% ane 40 


-[]113 July 15 


-||10849 Mar. 22 


.|]110 Jan, 2 


Lowest. 


Highest. 





Bale Prices. 
133% Jan. 22 


4 
92 Apr. 16 


9819 Jan. 4 
93% Apr. & 


105 Feb. 27 
8019 Feb. 13 
9249 Jan. 3 


111 Aug. & 
151% Jan. 22 
111 Feb. 2: 
125 Aug. 12 
112145 Jan. 3 


9514 May 16 
¥ Jan. 18 
11819 Jan. 22 
139 July 2% 


1164g Apr. 15 

ay 17 
103 May 1 
106 May 6 
10645 June 7 


94 Feb. 

106g Feb. 25 
87 Jan. 12 
91%June 3 


10744 Feb. 25 
00 Jan. 24 
105 Jan. 22 
106 Jan. 2 


110% Apr. 8 
8o%4 Jan. 22 


136° Apr. 2° 
123 Aug. 14 














Sale Prices. 
18315 Jan. 26 
127 Feb. 4 


11419 Mar. 18 
1159 Mar, 2) 


100ig Apr. 4 


1}/1007%g Apr. 29 


12149 Mar. 12 
99 June 21 
92 Apr. 16 


103% June 25 
8644 June 12 


105 Feb. 27 
84 Mar. 28 
9444 May 23 


98 June 20 


1121g Feb. 14 

May 31 
114146 May 23 
.364g June 25 
119 May 31 


102 May 20 


100 Apr. 29 
102% June 22 


1011 Mar. 14 
82% June 13 


118% Feb. 20 
142 Feb. 1L 


116% June 13 
1164g Apr. 15 
120% Feb. 26 


111 Aug. 15 
11015 Aug. 9 


94% Feb. 15 
109% Feb. 13 
87 Jan. 12 
9153 June 3 


101% May 31 
951g Feb. 19 
111” June 25 
103% July 25 
8919 Apr. 11 
113ig June 24 
107% Feb. 26 
061g Aug. 28 


107 Mar. 4 
1061 Feb. 26 


11149 Apr. 30 
v5 ar. 21 


125 Feb. 26 





.!110529 Mar. valu 


Mar. 22 














U 

“a 
BE) 
FE 


re oe 




























































































Qa THE QUOTATION SUPPLEMENT. (Von. Lxx 
mn 
BONDS. rf Fre) Soca ma PRIOES IN AUGUST. RANGE SINOR JAN, 1. 
Naw YorK STOCK EXCHANGE. Par value|| 1901. Aug. 1 Aug. 30. Loweei, ——. Lowest. Highest,” 
Southern Pacific Co.—(Oonel.)— ® id, Ask.||Bid. Ask.|Bid. Ask| Sale Pricer le Prices || Sale Prices | Bale 
8 a.& A.P., lat, gu.,g.,48..1943/J- J) 177,000]} 79 Sale || 86 Sale | 86 861s] 85% Aug. 14 Bet Aug. 26 ite Jan. 3 gale Prices 
so. P. of Ar., a. 18t, 68.1909-10|1-J} ........ £1214 ...00- SE. Bee Res BER 8. cuacecaesceesd seahareunee 11049 Apr. 1 11419 June ¢ 
Se. P. of Cal.. 1st, g.,68, A bie eS i Ree wage et SR UR | | RES Ener See Bi. 1089 Jan. 21/1119 Jan 30 
Do do B Q05/A-O} ....-- 109% ..2+-. De S25 M08: A0D%g) | -2225.-cse800. sroreesss-e+ ||106% Apr. 2 |.06% Apr. 39 
Do do C&D.19'6 “YS eae ar oie a Fee ae 1) SERS ee ame ateay, (ere cece tome 108 June 4)1054 July 16 
Do do E&F.1902/A 0} ..2.022. RSS, | (CET: RC Rgrcy Reet eae Bae vie ts 
Do ee 1912/A-O/_ ........ T10}g ...... RES Di cdas Tian aaeceel “sdbscccaenehe D woncehat ous 119 Jan. Ip 120° Feb. is 
1st,consol. guar. es .- -1937|M-N|_ .....-.. BOOM 22-222] -cceee enone Joce-.. cove] sence - see | socwscceo-on- |] sencecas:sanec] snces. 
Do. stamp 905-1937|M-N| —_#,000/|1073g Sale ||...... ...... 108% 111 |108%g Aug. 13/L09%g Aug. 27||106i9 May "3/109 Mar. 3% 
8. Pac. of N. ae Ist, 6s..1911/J-J|  ...2.... EAD” “Son cctitaceas SAGUEERO Gcacdsl ievesweswusten seseees-. ee. //110 Mar. 22/1124 June 21 
8. P. Coast. lst., gu. g., 48-1937\J-J| ........ GO snwsee||-cocce cncces| scenes seeces| conan cocccee | snercccccccns |] -acccccsccone-| soece 
cexas & N. O., 1st, 78.-.... 1905|F-Aj ... ...- er Spmelihsones bebbasEcecors Sesaiiy s=bbebscpewda f Gusset susveres 110 Apr. 11/110§ Fep,""g 
Babine Div’s'’n, lat, 68...1912|M-S| _....-..|| 108 _.....]|.----- 22s. Stes: Ul pis: okeiwaped (ane eeeeeee gs. EA a. 
Consol., gold, 58 .......-- 943\J-J| .....- 103% Bale ||...... i: <5 E-schasevaeebiiel geiiitcatiie 103% Jan. 2/1111, June 25 
—— By lst con. g., 58. eee ee 178,000/|112 Sale ||116% Sale 1174 Sale |115%4 Aug. 7\118 Aug. 26 fig Jan. ¢ 11 June 
wccccecccescocs - eccccces|lccccne coccce - © ecccce ° bemensh Sdnedbcanctbetl seerbbecdnane une J 
Meme Div. 1st g. 4-4}9- Ba. 1996) - J ALPS ie? kt 109% 1... 11019 22227. Seclessue pean heels eee 109 Jan. 21 119, me 32 
istered. . SORE Sesser Bla oecs cusag-i| seen, <bksaslebaSs. sckanel tinerpensscnunedl scecak 2 9619 Aug. 8] 98% Aug 99 
St. L. Div., , lst, gold, 48... T8515 3 Uy) | oeipaaiaes | Rent aereeberge: (eemanabperas 96's Aug. 8] 98% Aug. 29]] -..2. | cee 
sia. Cen. R. 1st 68......... US | ae 1OB4%g ......]|-cocce coe srt[ottees teeeee | cee ree eee eeeee| cence eee ee eee 120 Mar. 25/120 Mar. 25 
Atl bg aad ets “gold, 4s. 1948 | esse5 pa O0: Fi-<.... We a ack ceca I bekawcceepeenee saxcee eae 93 July 13] 95% Apr. 95 
Atlan. &Yad., lst, gu. g. 4B.IDEDIA-O]  -.2.22- |] ------ cnnnve]|-onnee cnnn-a|onenee nencoe| cnsennennccnee| conccecnccens. ey ae 
ol. & Greenville 1st 68...1916\J-J enh) CM, shdwics Laie seb aes snk t eanes coneus| eescrccessass | secbencaccces. 119% Mar. 21 121° “June 12 
E. T. Va.& Ga., - “a 1 eee | eee war }\--.--- a: |e a gy SEs 11749 Jan. 29]120% Apr, 95 
Con., 1st, g., 58...2. 2.000 956|M-N 32,000)|...... 119 |/119% Sale /118° 119 /|118 Aug. 7/119% Aug. 1|/117 May 29/121 Apr. 1 
K. Ten., reor. iten, &-, 4-58. aoe M-8) 14,000)| 777 ..... 145 Sale |...... 1144/114% Aug. 8/115 Aug. 9//113%4 Jan. ba 1169 Feb, 
EE emnapeepeiineed M-B]  - 22. 20. || nnene coceee||oncoee sonee ase] soncenccscens. | seotssccssupedlUkeeracs.. 0.4 k7ck eee 
r.Pac. Ry., 1st, ee ES | ae eR oe 126 Ris \Gnedall aweninn wish weve Wein beled 124ig Feb. 7/128 “June 1 
= & Oni, iste, 68..1925\J-J aN 129%, .200- nf dh rs aa RS EDT Tt he Jan. 24/129 Apr, i 
Rich. & Dan., con., g., 68..1915/J-J} 16,000)) 727 saa ||122%4 Sale |}: "te 12419|122% Aug. 1/1239 Aug. 22 July 24/124% June 22 
Equip. sink. fd., g., 58...1909/M-§}_ .......- bépes SeesceElemeees aehee IED coce |) seschuvscabon: 4 Shabeswe kin catee 
Deb., gy eee ge T oH A - conn 7= Bitiaeeee - EG PAR cco Gecsan == Saved ‘sasbebeamtare 109 Apr. 10 111%3 July Ie 
Meck., 1st, g., 48.. M-N|..-..-- puhs Pehbekd beabws ocs~ eel. mans epee: Renee DocLeee ene Pe: RS 
ae & Georg. tote. i 1919 M-N| 14,000]} 107... is” 110 |10812110 |108% Aug. 9/1082 Aug. 9||106 Jan. 4/110 “June d¢ 
da. Serial—Ser. 8. MEME) Sesh or Bi Gccax seas DP Siebesd was: aonwest. . weeks aunas Bambee 3 ae we 
"a Mid, een, reese 1936|M-N 5,000]| 2077: 77539||11538 ..... 11634 1222: 116 Aug. 29/136 Aug. 29||/113"° May 29/116 “June 14 
Gtd., stamped.......... 1639|M-N 5,000]| 177... .. o_o 116 Aug. 14/116 Aug. 14//115 June 10/126 Aug. 14 
és W ee 48.1924\/F-A/ ........ Pe DR Be cecck Ureesee, cca] <cebssconnsun:] Sonesthonesseasdh.. -ssbsksceckesl eeasbaees 
Woot. N.C.. st, a, Me.20isis-3) ..-.--- eee £0745... BOD) $90 fh eccccceecs it etch nae 110 Apr. 29}1205 June 10 
8. &N. Ala. “See Louisv. & Nash 
Sook. Falls&Nor., 1st, 8 -» 68.1939/J-J| .-....- : Le Mibeaenk oeeee tees seshcas beeel soko oopedaaedl | cheaeaeeaueueen Sue aaa a 
ES eee EY eons dcao. Mlepaehs sensei ll ince gunse | Seecascanscce | ‘Shkswesbeeeer TEL Shuasedecnces. 0 Gascceccee ne 
Sanb.& ‘Lewistown. see Penn.RR. 
8 = Bins. ss: ee we th 
le eosho ee 
x r. Ass. of St. L.,lstg.,4498.1939/A-O} .....-- || 775 ....- mies ween [EAMG 101. | ceceeeenn sewn! cnceeeeeeceees 116 Mar. 18}116 Mar. 18 
1st con. &..,6 58...... 1894-1944|F-A| 1202.2.. 115% Sale |/113_ ...... BOD” cemce- | Nokssiubee cents) Soeenepeeanee 11544 Mar. 12/1161, May 23 
5. Bags. _ ag gg OS RSS | aan 4g, ee POPS PCT EOS A eS 115 Mar. 6/115 Mar. 6 
Texas &N.O. See 
or “cco 0. " sapke- unsaee scbcdsiseecee catcerl avpedeseessuaal 1ssesepieeweue 104 Feb. 15)104 Feb. 15 
yt se = Of ee vee 2000 eS 1184 Aug. 29)119 Aug. 22}|11548 Jan. 4/1201g May 24 
2d, gold, income, 5s .Dec., 2000) Mch 99 Aug. 9) 99 Aug. 9// 99 Jan. &{100 Jan, 22 
La. ey EL) S| RRS | ae | een Se. Bee eee | seseee on rceee te! Junel17jill Junel8s 
Tol. & Ohio Cont — si, > »58.1935/ J - J 114 Aug. 13/114 Aug. 13/}/113 July 9 ie Apr. 10 
West’n Div., 1st, g.,5 --1935|A-O mhbheoes demae..... meee 113° July 11/1154 Jan. 14 
7 ee 5\J-b 1081 Aug. 14]1081g Aug. 14/|103 June 12/1089 May 21 
Kan. & M., 1st gu.,z.,4 A-O 96 Aug. 19} 96 Aug. 19|} 95 Jan. 14 994 July 16 
Tol. Peo. & W., 1st, “old. ‘48.1917|.3 - J 92% Aug. 17| 93 Aug. 10]| 86 Jan. 24] 94 Mar. 29 
"elon, golds une" 290913 - 88 Aug. 26] 9012 Aug. 27|| 88 Feb. 14] 9219 Mar. 16 
Ot 1S Tis | Saad: | RRR es Saree (meena ae IY: 
Fifty. oe ¢ 4 -1950)A-O 83% Sale | 831 9 8553 Ma 
Tor Hea B. ist, g., de.Juiy, 1946/9) i bane pmmere | ke me 
later 42 Del., 1st con. g., 58.192%|J 1) 10649 .. 108 “Aug. 1|108 Aug. _1||10629 July 17 10842 June 18 
n. Pac., RR. &1. g., g., 48..1947|J -J 10573 Sale |103% Aug. 7/106 Aug. 30 + rind = oot — " 
1ot Hen conv. & “1811 /M-N Sees Sc] ie” sais 108% fi" 208%4 Aiig’"7F SH “Aig Bél]109 Mar. 19/129 May 2 
Oregon R.&N.,1st,8 d-d |) sae yc ognsette: 110 Feb. 2 18 — i 
Ore. RR. & Nav. con. NJ op 103 104 10212 Aug. 26 163 “Aug. 29 201% July 22 4 + - 
Oreg. Sh. Line 1st, gold 6s.1925|F -A 000 129%, Ge seat 128%)1z5 Aug. 16/12533 Aug, 21 25 Aug. i ‘origi pl 19 
Ureg. Sh. L. 1st con. g. »3.1946).J - J 115 Sale 11744 Aug. 27/1185 Aug. 14 115 Jan. iw Se 
eo rete ria Cot woe milder Geen cot 109 Juno a] Jam 11 
0.. 18t, 78.2.0. ee | (PUSS Pie ORee nee eiees eee a. 3 
_ & | eee POPU ciskewsvEl specks causgcllesronh bedubulicuabe’ cobaecd sokeeseserennel Cnebées erneun 113 Mar. 7/113 Mar. 7 
UN.J.RR.&C.Co. See Penn. RR. 
Utah Central—See Rio Gr. West. 
Utica & Bl. Riv. See N. Y. Cent. 
Vz; bb ogh og ay ol pam Se. 
5 "iet a Be. 3s ' 120% Apr. 15 
ash RR. Co., lst g.58..1939/|M N 61,000 11849 Sale |119 Sale |1175 Aug. 19}119 Aug. 30/|/117 May 23 
“2d, co --1939/F -A 22,000 ipeage i eee 11049/10749 Aug. 15}1104g Aug. 6 "96a —_ by aot = . 
: i Rees Ce eres etocqenes eebatnces- <es.] dnpet -neraelll ve. 7 
Series -1939| J - J/4,931,000 oe Sale | 60 Aug. 5] 655, any. 30 Jan 4 
OS GQ AE en Py Paetrnceee wre cecre [iQ dame BR, 
oines Div. 1st g. 4s. =) eres ||" eens | RRS Te. eee ee n 
St.L.K.C.&N.8t.Ch.Br.,1st6s’08|/A-O} ........ 110 SOB 0 coccce seh cessd aceems aes 110 May 4/112 Feb. 25 
og hg AER 
mn ee No. Pacific. 
West. N. Y.& Penn., 1st, zg econ >! J-J 10,000 122 ° 11919|11929 Sale |119 Aug. 15/1194 Aug. 30]/119 July * 1 Ole oer. it 
Gen. zg.  S neneaet ane 3)A 0} 15,000 95% Sale |} 99 Sale | 99% :00 | 99 Aug. 1) 99% Aug. 10 ; = 15| 40» Mar. 21 
Income 5s8......... April, 143 RS © LA CeeNOMS © 25 Mi cbens F2dck Tcdceas cuted saénsecocseber| sewbbebeeeane’ . 
wont. nal agg St Ss Ry. 4 
yo ty eH Feb. 1 
W. Va. Cent, & P..ist.g.,68.1911/) J) ...-.--. LE | TS Te ere: meer: tg os is 1 igen 98 
eel. & Lake Erie—Ist, 58.1926/A OO} ....... 116 11619]! ------ 2222 --[ LTS eee n | ewww ee eee ee ee| sneeee cee eee 111% Feb. 13/116% Mar. 13 
“Wl Riip tats Sentsadle 8 11149 112 ate Preenesnamee feces iz * june 24|112 "June 24 
xten m 0. Since -A | eae: 9 at Se ees ere ar = 
Wh. & Rist 6 con. 48.1949)M-S} 230,000]; 91 Sale 92 94 9373 Sale | 92% Aug. 3] 94 Aug. 29|/| 89 Mar. 5 94 May 
Wikeeb, py te BSeeN. Y.8. & W. 
nuntare: Sidhe nee ‘ 
one & Bt. ee Chic y ie 
Wis. Cent. Co.,1st gen.,g.,48.1949|J-J| 246,000]! 86% Sale || 88 Sale | 88%4Sale | 87 Aug. 5} 8849 Aug. 30)| 85% Jan. 4] 924d 
Street Railway Bonds 
: eb, 13 
ow Rep rn +), 58..... 1945/A-O 10714 107%||107 Sale |107 110 |107 Aug. 26/108 Aug. 22//107 Apr. 4 nate i : 
Atl. Av., B’kl’n,impt.g.56.1934/J- J}... |] ..222. eoneee ites. aN w= se] seeeer ssc rene | secsenmnerer ||| saree eoosects Feb. 
Brooklyn City, ist,con,5s1941|) J oo 119°” 115” /iVa™ 115" 11346 Aug. T6)1i3% Aug. 23)/112, Jan. 1 108% Apr. 23 
Ta ia on aN “Ga% Sate ||iGOIg Sais" |1e1%9 °-227"| 100% Ais.” 8101 %9 Aug. 96]] 98 Feb. 20/10 ‘ 
yn Un 8 “OB. -A ale ale 114Q .-cce- Aug. ¢ oe r. 
Kings Co. Elev., Ist, g. 48.1949|/F- A 902 8ale || 89 9 93. 94 | 91 Aug. 9] 9333 Aug. 27|| 88% Feb. 15 95 Ape 
Nassau Elec., guar., £.48..1951/J - J] 2222-22. |] ce eee ceeeee|| ene eee cnecee|eeecee coneee| ceeeeneeeeceee| coneceerseeeeel| soeesees see rane eaten 
Olty & Hub.Ry.,Balt. ane SBLGLZS- 19] oe. een || enne nee ee||onecee cnceee|snenee concer | ceeeceerereeee| cosesercesees || soserorcsrones esse 
Den. Con. Tram.Oo.,18t,,g.58.1933|A-O} 2... .20[] ooo eee eeeec || eels ceecce|eceeee cnneee| ceseeeceeeeee | ceecerereesces|| cesteeseoeeees ; 
Denv. am. Co. con. IEE ee: Re Re re oe tent eneee dinette He 
Metr. R’y Go B-GB..1DUNT - JF] -nnenne. |] neces concen ||ecceee connee|onccns sonece| cocecescerecee| eacececcneces || ssoscenscescer : 
tnd Repide aS SS ears: | eats: | MeReRR Nenana saree: Pesans rene: fee Reese, : 
Mark. 6 x able rstoon, gee. 1913 5 ; percadgoesrs; peotmndaas’ bos: cagervom Avemmncersgeines: fener ssecyer | rene te big Jan. 17 
abie 8t Ga, LS pea Sarr DA covnce ccceee| =noccncccssens| | oeecee eee? alls ain 122}, Jan. 
Met. Bt. Ry. gen. col.tr.g.,58 1997|F ~A 122° Sale |/118" 119 ‘|i 18i9 ...... 118 “Aug. 3/118% Aug. 29//117%s Feb. 8.137 a Jan. 7 
Bwaya7t thAv.1et.con.g.5s. Se J-D ccocee AZ4 1120... LIDS cose] --2-ccccercces| onnccnssnsconel|ttw SONNET Je oaing ca saees 
+ tnwnee nn eenes 3\J-D wrens aneewe||-oecee -oecee| o--a0 cnane | sensceceererse| sesesecsoess’ |1y oot Tan 321196 Feb. 28 
Col. oth Ave. lst gu.,g.58. 1993 M-S ROB cncscn UZBig 124 [1 DZ¥g 2.200] eonecnennrenne|’ -corccncesccee| [POS SEU ee i a 
eieuncucceves 1993|M - stones coneee||ccccee caneee| o-oo- enneee| oon =tcro5***F| ois Aug. 1||L21i9 Mar. 25|123% Feb. 14 
Lex. ow & Pav. “ 1st, Bs. att =-< 123% ...... 1225 Sale |12242 ...... 122% Aug gal cg sic pomp ad (gaot? esse 
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BONDS. 


New YORK STOCK EXCHANGE. 
—————— 


.) 1st 48..1938 

Mier --=,1988)F ~A 

_&ut. con.30 yr.g.58, - 

Bi i acm, BOBS 3 

Bt, Pa Oy roid, De. =.-1937/J - J 

qhird Ave., 18t, gold, 58..... 1987 J-J 

uar., 48...------2UUU) ----- 

guia ‘e (Ghic.), Ist, g. 58..1945|A-O 

W. Chic, St. 40-yr. 1st cu. 58.1928 #4 
{0-year CON. g. 58...------- 1936|M- 

Gas & Electric L. Co. Bonds. 


-Light, 1st, g..58.1947/J -D 
a as tr. cits. 8. f.,8..58.1939 J-J 
yklyn Un.Gas Co. 1st Cemny oes 45|M-N 
Gas L.&O0.—SeePeop.Gas&C. 
lolumbus Gas Co., 1st, g.,58.1932/J-J 
Con. Gas Uhic.—See Peop. Gas&O. 
Detroit City Gas Oo... ‘e..i. : - + 

as CO., con. 18t, g., 58. - 

Det it B’kn. &P. 


SESE 





ee” gooN YO RE LHS P. 

Bee ONY, cOn.,€.,58.1933|M -8 

Equ. Gas & F.—See Peop Gas & O. 

G.& Elec. Berg.Co.1st con.g.5s.’49|J -D 

Gen, Elec. Co., deb., gold, 58.1922) -D 

Gr. Rap. Gas-L. Co.,1st,g.,58.1915 F-A 

ty, Mo. Gow — a 7 - g 

Kings co fh OB as - 

= phate éa..-,..1997 A-O 

Bkn, lst co. g. 48, 9 

Fa pallet, g.,58.May, 1919|Q- F 

Small bonds May, 1919/Q- F 
Mut.Fuel GasCo. See Peo.G.&C.Co 
W. Y. Gas E. L. H. & P.Co. 1st col. 

trust, gold, be Lovebecwenanen 1948 


Pure mon. col. tr., g..48..’49|F -A 
Ed. El. Il., 1st, con.,g., 58.1910/M -8 
1st consol., gold, 58.... .1995|J - J 
N.Y.4Q.ELL.& P.1st con.g 5s.'30/F-A 
Pat, & Pas.Gas & El. con.g.58,1949|M-8 
Peo. Gas & C.,18t gu., nee M-N 


3 


guar., gold, 68.....--... 04|J-D 
ist consol, gold, 68....... 1943|A- 

ding, §-»58.........0. M-$ 

= oan 1947|/M-§ 


te: 
Oh.Gas L.& C.,1st,gu.,g.58.1937/J - J 
Con.Gas 0o.Ch. 1st gu.g.58.1936|J-D 
Eq.Gas & F.,Chio.1st gu.68,.1905|J - J 
Mutual Fuel Gas 1st gu.g.5s.’47| M-N 
Trenton Gas & Elec., 1st g.58.1949/M -8 
Utica ELL.& P. 1st,s.f., g.58,1950\J - J 
Western Gas col. tr. gold, 5s8..1933|M-N 


Miscellaneous Bonds, 


Adams Express col. tr. g. 48.1948|M -8 
Snr DEN Y Istcon.,g.,58’48|F-A 
Brk’n W.& W.H. 1st, g., 58,tr.rec..|.... 





Iron Steamboat Co., 68...... 1901 
Mad. Ba. Gard., 1st, gold, 58.1919 
MB. H. &L.,lim., gen.,g.,48.1940| M-N 

Newp.News Bhipbld’g & Dry Dock 
OO ihionen ----..April, 1890-1990/J - J 
B.Y. & Ont. Land, ist, g.,68.1910|F -A 

8t. Louis Ter’]. Cupples Station & 
Prop.Co,,lat,g.4198,5-20yr.1917|J -D 
Val. Water W. lst 68.1906|M 


Manufact’g & Indus. Bonds. 


Am. Bicycle, s. f., deb., 5s...1919|M-$ 
Am, Cot. Oil, extended, 448.1915]..... 
Am. Hide & L. 1st, s.f., g., 68, 1919|M-$ 
An. — Mfg. Co.1st x. 68.1915|M-S$ 
Am. ad, 1st., coll. tr.,48.1919|J - J 
Bar.& 8.Car Co.,1st gold, 68.1942|J 
Gramercy Sugar, lst, g., 68..1923/A 
Ulinois Steel Co., deb., 58....1910\J 
eer. ore. co Scat Pg y A- 
‘aper lst con. g. 68.’18/F 
Knickerb. [ce (Chiv.). 1st Ag te 
Nat.8tarch Mfg.Co. lat.g.,68.1920|M 
Nat, Starch Oo., 8.f.,deb. g.,58.’25\d 
Stand’ra Rope & T.,1st,g.,68,1946 
Income, g.. 58...........00. 1946 
U.8,Envel., 1st, g. 68.Aug., 1918 
U.8, Leath. Co.s.f.,deb.,g.,68.1913 
Coal and Iron Bonds, 
Oah. Coal Min. Co. See T.0.L.& R 
Ool. C, & I., 1st, con., &., 68..1902 


Ool.0.& L.Dev.Co., gu., g., 58.1909 
Ool. Fuel Oo., gen., roid, 68..1919 


on 
m4 


A 
J 
M-N 
A 


Ool.Fuel&I.Co.,gen. 8.f.,¢.581943)F -. 
De Bardel. 0, rh See T. CO. £1 ‘ 

SR. Coal & C., 1st, g.,68.1919|A-O 
2 ope. C.& L.1st. Cte. tee r E 4 

"9 VOrewacecce Oe wane wenes ai 
Plessant Val. Coal, 1st, s.f. 58.’28|J - J 
pede Sh C. &L.,pur. m.,58.1946|M-N 
TOLE Coal, lat, z., 8. f.,68.1912|J-D 
Bin R.,T. Div., g., 68.Jan.,’17;A-O 
Oak Div., 1st, con., 68....1917 J-J 
DoBar.Ge i’ Oo. eurr768-1922)3- D 
.C.& .Co., gu., g.,68. -A 
W.L.E.& P.OL.Co. ft, 658.1919 J-J 


Teleg’h & Teleph. Bonds. 


ercial Cable, 1st,g. “-Se7 -J 

Ere felog. dT coi, fz, 58.1926 3 J 
-@& T.00l. tr.,g., 58.1926 

Mot.T.&T. ist. 5. f.,g., 58..1918|M N 

Mut’ eT te haat 1918|M 
Ye : Teleg.—See West. Union 

West Dorel Ben..g..58,6V.1920 M 
D.—O ol. tr., cur., 58.1938 J 

& reai estate, 4198,¢.1950 M 

Union Tel., s.f. 1914/M-N 


Horth West’n Telograph,721901/g _1 











PRIOES IN AUGUST. 





Lowest. 


Highest. 


























.| Sale Prices. 
101 Aug. 10 





"110733 Aug. 15 


1044 Aug. 8 
864 Aug. 20 
72 Aug. 7 


ere rere te 


70 Aug. 27 


.|10014g Aug. 6 
95 


Aug. 20 


10319 Aug. 13 


50. Aug. 29 
51 Aug. 30 


ee mee ene scenes 
Pererer rrr 
weer ewe semees 
Serre ere ere 


108% Aug. 














100 Aug. 30 
106 Aug. 2 






110 Apr. 9 


ill Jan. 24 


94 Jan. 80 


2/1102 Apr. 8 


11819 Mar. 1 


101 Apr. 3 
1355 Jan. 8 





112 Aug. 23 











lll Aug. 18 
5/1 


'11065g Apr. 12} 
12t Mar. 9} 
1/1029 June 15/1044 June 12 


1024s June 13/104 Mar. 29 


120 Jan. 10) 


104% Jan. 11 
102. July 
102 Jan. 
109 Feb. 8 


10712 Jan. 16 


104 Mar. 18 
8414 Feb. 25 
68 Feb. 7 
23%. Maw 
299 Jan. 24 


70 Aug. 27 
99 Jan. 21 
9014 Mar. 2 
784 July 24 


47 Mar. 5 
5% Aug. 30 


113° July 18 


10145 Aug. 14 
106% Feb. 14 
96% Jan. 10 


104” Apr. 18 
105 Mar. 4 


114 July 10 
lll Aug. 13 
05% Jan. 4 


~ 











123. July 20 
.|]1023¢ July 16 


. | Sale Prices. 
10338 June 24 


(2522 June 17 
105 Jan. 12 


103 Apr. 28 
166 Aug. 2 
11813 Mar. 1 


10239 Jan. 28 
185% Apr. 9 








lll June 28 






| 9814 June 15 
110919 Jan. 28 


121% Apr. 26 


126 May 21 


eer 


10742 Jan. 16 


109 Feb. 13 
9114 Mar. 29 
78 Mar. 19 

111 Mar. 7 
31g Mar. 25 





100% June 13 
111 June 29 


110 Jan. 23 
96 June 21 
7244 Jan. 5 
12 Jan. 2 


115 Feb. 25 


10444 July 25 


1064 Feb. 14 
108 June 18 


112 June 19 
104% Jan. 23 


aewens coseeeee 





117. July 16 
1157g Mar. &7 
109 Apr. 1 
116 Apr. 30 





@ These are prices on the basis of $5 to the & sterling. 
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THE QUOTATION SUPPLEMENT. 








(Von. LXxi7 








STOCKS.—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE, 
Prices are on basis of 100-sharelots Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disregardeq 
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SALES TO SEPT. 1.|| Price about PRIOES IN AUGUST. RANGE 
STOCKS ae ae SINOE Jay,1. 
WN. Y. STOCK EXCHANGE. “In Aug. |SinceJani\|— 1901. Aug.1. | Aug. 30. Lowest. Highest. Lowest. Highest, 
a-.| Shares. | Shares. ||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Bale Pron 
albany & Susquehanna.  agresp al fgeorone! geese: Rg Rpt eetirteceet mena Lnanatin isa! Prices, 
ene Se 100 25 ; 650 221g 35 || 21% 25 | 21¥9 25 |§25%4 Aug. 22/§25% Aug. 22/) 20° Feb. 26| 30° “Ar "es 
iinpinindcaabsone 58%98ale || 52 55 | 53 56 | 52 Aug. 22) 52 Aug. 22|| 52 Aug. 29) 64 APT. 22 
Atehison Top. & 8. Fe. 109 48% Sale 785 Sale | 801g Sale | 69s Aug. 5| 8038 Aug. 27|| 4214 Jan. 21| 91 pr. 22 
aa 89% Sale Sale | 98'gSale | 92 Aug. 5| 99% Aug. 27|| 70 May 9/108 treed 5 
B. & 0. vor trust otta.100 84% Sale O7 Bale |10d Bale | 94 Aue. 5\xl05ipAug 23| 81% Jan. 4/113 way 3 
. VO 86g 8ale || 92 934 ...... 92 Aug. 20) 94% Aug. 26|| 83% Feb. 27/97 jC. 7 
Brookl’n Ra; Sd Tr'nsit. 100 87 Sale || 76 Sale | 75%¢Sale | 7253 Aug. 7| 7733 Aug. 24)| 6819 May 9] Raz, — 5 
Buf. Roch Roch. & Pitts 834g Sale || 86 93 | 92 Sale | 90 Aug. 19) 92 Aug 30)| 77 Mar. 1p] 95° ie 22 
_.* Bosnelagied 120125 |/121 128 |123 126 |123% Aug. 19/125 Aug. 8/116 Mar. 1 12829 Fue? 20 
Burl. ©. R. & Nor Leal pega ee laine Ro 120 Feb. 25/1351 Mae 2 
Canadian Pacific 92 “92 ||108 Sale |113%98ale |107. Aug.” pista Aug. 30/87 May 9/1171) yay 2 
Canada Southern 58% Sale || 68 7 69 Sale | 6619 Aug. oun Aug :6/| 54% Jan. 4| 7815 ap) 
Sentral of New Jereey.100 14744 Sale ||188 162 |162 16> |157 Aug. 12|165 Aug. 26//145% Jan. 4l167 ° 32", 8 
—— eo & 42% Sale 4633 Sale | 47¥2Sale | 43 Aug. 5| 48 Aug. 27 9 May 9 5 5s Ma 8 
0. & Alton (new). 40% Sale || 38 Sale | 40% Sale | 36 Aug. 5 41% Aug. 26/27 May 9] 50% ape 55 
‘erred ( 751g Sale || 76 76%| 78%9Sale | 75% Aug. 6| 78% Aug. 27|| 72\9Jan. 4 82% abr 30 
nie. Buri. & Quin ee Petre 138% Jan. 4/1994 abr 2 
« 91 Sale |/122 128 |125 140 |120% Aug. 5/128% Aug. 20|| 91 Jan. 2 139% er 2 
9 er ROPE rao 120%||...-.- 133 |130 133 [5131 Aug. 12/5183%4 Aug.28|/120% Jan. 3|136 arr 22 
Chicago Great Western.100 171, Bale || 22% Sale = “— 20% Aug. 5| 233 Aug. 26]| 16 Jan. 3 26lg Ar : 
BE Bi iiccrnceresse 92 Sale || 90 y2 $90 Aug. 23592 Aug. 16] 90 July 27 94% Me 
5p. c. pret. é 80 Sale || 814% 83 83 sale 819 Ang. 68 Aug. 27|| 75 May 10 90% June 2 
4p. .B 44 Sale || 47% 49%| 48% Sale | 45% Aug. fem Aue. 30)/ 42 Jan. 3] 56 Mar, 14 
ot Bis & Louisv.... 100 2544 Sale 3433 Sale or Sale | 32) Aug. 3 39% Aug. 21// 23° Jan. 21) 40% June 4 
— & 00; 3,500) 153587) 62 Sale || 6912 70 73 | 675 Aug. 739 Aug. 23]) 58% Jan. 21] 75% Apr, 9 
Cte. Milw . & Bt. Paul.100| 536,145) 8,919,230)|1471, Sale |/1¢0%4 Sale 167% Sale [15> Aug. 4 168% Aug. 27/134 May 9|188 May ¢ 
LOREAL, 7:070| °102;208|188 Sale |/181. 185 |190 Sale |182% Aug. 10/1914 Aug. 15/1175 May 9200 May 3 
& North West. 100) 4,695| 214,139 /172 Sale ||194%9Sale |196 Sale |187 Aug. 5/199% Aug. 23//168%% Jan. 21/215 May | 
ELE 700 OY > | aE: | RRR SenE ys: 215 Aug. 15/221 Aug. 27||/207 Mar. 1/248 Apr. 11 
Obie. R. 1. & Pacitic..- 100} 36, 29 2, aati ,793 |1217% Sale ||139 Sale 144% Sale [135 Aug. 5/146% Aug. 26//116% Jan. 4/175% June 5 
wecccces coee cocccces cece penser seeses eo cccce. | -cccee esccee co] cvcces as 619 July 12) 11 
Ome. 8t. P. M. & O..... 100 225 8.698 126" Sale ||125 135° (130° 140 |135 Aug. 24/135 Aug. 26//125 Mar. % oan 
ae 127 2,265||180 15 |/185 198 {175 185 |185 Aug. 8/185 Aug. 180 Mar. 29/201 Apr. 11 
male. ‘Term. Trans. RR. 100 21,000| 438,065] 114g 1258|/§18%¢ Sale | 22% Sale | 1733 Aug. 12) 23 Aug. 30] 1022 Jan. 19] 31 Apr. 16 
Ss - 12/245] 572,970|| 384 Sale $3838 Sale | 42% Sale | 36% Aug. 12) 43 Aug. 30/] 33° Jan. 21! 579 Apr. 15 
onic. Okina Sustion ~. “300 ektieieie 36, 1525 kebnins Skbb bE aRehe: sekes. [scenes sovis | cander seks] cabeseen conn ee —_ 10) 20% May 28 
wweees-coceeecseee- SUU) ---.--- | PUY cn ne wwe nee . wece [oceee ences - ccersecce see ‘eb. 11} 60 
Olev. Cin. Chic. & 8t.L.100) 12,000) 240,013/| 76 Sale || 90%Sale | 90%9Sale | 88% Aug. 7| 9l¥2 Aug. 9]) 73° May 9 92% July 7 
dan caitlin 100 11,695)) rz wS \\117% Sale (114 lis (117% Aug. 1)117% Aug. 11/115% Jan. 12]121 Apr, 
Olev. Lor. & Whee!’g...100 310 19,435); 28 Sale || 30 ...... Me, deowes 32 Aug. 27/ 33° Aug. 12|/ 2753 Jan. 7] 37 Mar. 6 
se el doin 1,130 18,510}! 70 Sale || 68 69 | 7038 80 | 67 Aug. 7| 74 Aug. 27/| 67 Aug. 7] 771g Feb. 8 
Oleve. & Pittsb., guar.. 5 2 164/|186 ...... oe: pastes a §189 Aug. 10/§189 Aug. 10//§189 June 24/§195 May 4 
Colorado & Southern . 100 46,040] 1,019,438|| 75gSale || 13. 1314] 1549Sale | 12% Aug. 7] 15% Aug. 27|| 65 Jan. 21] 18 Apr. 
lst pref.............--100| 27,800) 246,939)! 4319 Sale 495 Sale | 57% Sale | 495% Aug. 1] 58% Aug. 30//x40 Jan. 31] 58 Aug. 30 
eS 100} 24,380} 259,326|| 165gSale || 2249Sale | 27 Sale | 21 Aug. 6| 27 Aug. 30 lg Jan. 4] 28% Apr. 29 
Delaware & Hudson....100| 22,710) 827,325|/133%9 Sale ||160 Sale |168%Sale {157 Aug. 7/170 Aug. 26//105 May 9/185'9 Apr. 3 
Del. Lack. & Western.. 50 '073| 192,670||193% Sale ||22s%4 Sale |230 Sale |220 Aug. 7/231 Aug. 22//x18814 Jan. 3/244 May 28 
Denver & Rio Grande. -100 10,720|  446,605|| 33% Sale || 41 Sale | 46%2Sale | 401g Aug. 6] 469 Aug. 3u|} 2929 Jan. 21] 53% May 6 
Seas | 22,632) 324,189]| 851gSale || 91 Sale | 94 Sale | $8%Aug. 5) 94% Aug. 30!) 80 Jan. 2)/103% June 14 
Pref. interim a | Seen DDDO}) cone scene [Jocsece soccce|ascsee cance Es eee 88 July 15} 99% June 14 
Denver & Southwest’n. se 100 | ae x69 Sale |...... 69 |x69 Aug. 1\x69 Aug. 1/| 69 July 9] 71 June27 
RA ae L ) SRRSRHES | HES a a eee -- | .-eeee eae || 69 July 29/§69% July 3 
De moines & Ft. D..- “00 500} 169,940 20% 21%4|| 34 38%9| 59 Sale | 36% Aug. 14) 39 Aug. 30]/ 18 Jan. 30] 45 June 5 
Fs aa’ Js Shenae oo ees 363 SC alicinick peccstnae: EDU dewcee -.. | se-ee-  eeeef/$121 Feb. 20/§135 May 15 
Detroit United Ry.. oa 100 2 _ |) see Pri en 82 Aug. 21} 82 Aug. 21]] 75% Apr. 2] 82 Aug. 21 
Daluth 8. 5. & Ati...... 100 3,410} 135,581/) 5 6 || 10% Sale 10% Sale| 9 Aug. 7| 11 Aug. 26]] 41g Feb. 5! 12% June 5 
aan albenninitt 100 3,700} 100,073|| 15 Sale || 18338ale | 19 20 | 17 Aug. 6] 20% Aug. 14]] 1353Jan. &| 22 June § 
th Avenue......... 100] ......- SEONSTSE ELAR j}.-202- cocnoe|eo-. -- _ = | acoree cos | secwes ----1]/§395 Apr. 9/405 Mar. 21 
Dicicascss Seciecmbismael 100| 592,027] 8,883,935|| 27 Sale || 3712S8ale | 44%sSale | 35%g Aug. 5| 44% Aug. 30]1°24%9 May 9] 4549 June 4 
pap yest ie =. 100} 118,645) 1,916,638]! 6434 Sale ||xs6 Sale | 725gSale |x63 Aug. 5| 72% Aug. 30]] 59% Jan. 2)| 73% June 20 
ee. — 51,476 99, 444 Sale 51 Sale | 583%Sale | 48 Aug. 6) 59 Aug. 20]] 39%4 Jan. 4} 61 Mar. 21 
mranevilic & Terre H.. 50) 10,670) 213,127|/| 43 44 |/$55 Sale | 58 Sale | 50% Aug. 5) 5833 Aug. 26]) 41 Jan. 31/x68 Apr. 18 
ciciaainpias iseinani tims 3100 6,115); 82 83 85 su | 88 vz | 88 Aug. 17) 88 Aug. 17]}/ 81 Jan. 4} 95 Apr. ll 
Fi Worth & Den. C.,stmpda 842 8 | er | ne eae a's Aug. 26} 30 Aug. 27]/ 17 Jan. 18] 36 Apr. 20 
Ft. Worth & RioGrar’e.100) ....... 3,275||...... Be es Pere Serna, Ssenee sevnses-ce<ns.ff BO. oan, 20) 20 Bee 
Great Northern, pref...100) 34,667) 276,987//190 192 ||/176%2Sale |1864 Sale 173° Aug. 5/188 Aug. 26 167% May 9/203 Mar. 15 
Green Bay & W ee 2p Tas gE (RCS, Sree re ees ee Feb. 18] 59% Apr. 9 
Debt PR tiene . ee le fae ees) eee eee seks Kad atanélgneteeee 4 Jan, 2| 67% Feb. 14 
Debt certifs. B..... 1000 46 FO te | ee 9 ve. 27| 91g Aug. 30]| 722 Jan. 28] 114 Apr. 22 
Hocking Valley ........ 100 5,440) 156,945/| 43 Sale || 51 53 | 53 Sale | 48% Aug. 6| 53% Aux. 26|| 4019 May 9| 57 May 6 
ee bowel 100 4,395| 118,817|| 72%8Sale || 7544 Sale | 76% Sale | 734 Aug. 7| 76% Aug. 30|| 69% Jan. 21| 80 May 2 
Illinois Centre)......... 100} 30,404) 726,202||/132% Sale ||x14644 Sale|147% Sale (x14144 Aug. 5/148 Aug. 26//124 May 9/154% June 29 
Leased line, 4p.c....100) ......- 467||100 102. SP PSS we.| seeee--- --«.|]§104 Feb, 19/106 Mar. 80 
Iowa Central......... "77100| 21,555! 298,168|| 27 Sale || 35 37 | 39 Sale | 36 Aug. 2| 41 Aug. 15|/'21 Jan. 21) 43% June2l 
eee 11,800} 185,306|| 513eSale || 7343 74%| 74%Sale | %1 Aug. 7| 77% Aug. 8]| 48 Jan. 21) 8749July | 
Kanawha & Mich....... 100 yy 47,550|| 23 Sale || 33 35 3 3o | 81 Aug. 6| 35 Aug. 26|| 21 Jan. 8] 41 Juneld 
Fan Olty 0.vol trcifs. 100 980 48,959|| 1434 Sale .. ...) 20 Sale | 19 Aug. 14) 20 Aug. 28]]/ 1349 Jan. 4| 25 Apr. 
conse vot. tr. ctfs.100 1,010} 136,052]! 3649 37 || 40 Sale | 41%Sale | 40 Aug. }/ 42% Aug. 27// 35. Jan. 4 Apr. 
Keokuk & Des Moines..100|  ........ 9,200}! 6 Sale || 7 8 7 Bt) Soavenecc awetd chaveaeeceeeee 5% Jan. 3| 10% Feb, 13 
Seems Sse 1,400]| 24 Sale || 31 35 | 32¥g 35 | .....  - .2--| wenee -- .. |] 24 Jan. 2) 36 Apr 4 
Kingston & Penibroke ..50 600 4,812|| 9 Pia “Oe s5;: 8% 10%] 9 Aug. 12) 11 Aug. 14]} 8 Feb. 5] 14 Jan 
Sea" are | Ee EE ae wee | ssecee--- -e--|] 45. Mar. 8] 50 Mar 1 
Lake Erie & Western ..100 8,105| 103,875|' 46 Sale || 54 Sale | 66% Sale | 50% Aug. 5| 67 Aug. 30]| 39% Jan. 21) 6849 Apr. I 
PE csickencmbuneesces 4,335 15,191||112 ile |/116 120 |129 Sale {120 Aug. 7/129 Aug. 30]/1083¢ Jan. 21/130 . 28 
Kake Shore.............100| ..-..... 428|'235 250 ||250 275 !251%4 275 uae. wee. see {1§280 Apr. 11'250 July 1 
sane Beene oa 50 Ri; 27,311|| 68 Sale || 73 76 | 76 78 | 74. Aug. 13| 78 Aug. 2|| 67 Jan. 3/ 82l¢June2 
& Nashville.100) 151,715) 2,502,736) 88% Sale |/1024s Sale [1065 Sale | 99% Aus. 4/1065 Aug. 30]/ 76 May 9/111% June 17 
Manhattan consol..... 100} 27/200! 3'603,683|116 Sale |/1!8 Sale |120%Sale )114% Aug. 7|121% Aug. 2a|| 83 May 9/131% Apr. 22 
Metropolitan Strect.- -100| 20,915] 1,281,834) 173 Sale |1674Sale |168% Sale 163 Aug. 7/170 Aug. 24//150 May 9|177 June 
Met. W. Side El. (Chic). 100 2 10,52¢|| 30 32 54 37 36% 40 | 85¥gAug. 2| 3619 Aug. 26|| 27. Jan. 9) 37 June 
i eR SaaS 17 6,450|| 8219 Sale || 9142 Sale 93 | 91lgAug. 1) 91%9 Aug. 1|| 79!¢Jan. 15) 92 June 
Central....... 100 24,200] 847,920) 1612 Sale || 22% Sale 25% Sale | 22 Aug. 6| 26% Aug. 29|| 12% Jan. 21) 30 May 
Mex. Nat’] trust certs. -100 85,565] 818,623)/ 4%S8ale || 94 Sale 131s & Bale | s% Aug. ¢| 12% Aug. 29]/ 353 Jan. 24) 15, Apr tf 
gan Central.......100) ......- 200|| 100 .... | BED sc. | ceanccncscduenl oscebaseescuen 10714 Mar. 4/1074 Mar. 
Mil. Elec. By. & Li. a. pt. 100 cee "| eae (ee at ee pe eee soi ea: "7"|]118 Apr. 1/118 Apr. x 
Minneap. & 100 7,470 232,735); 7049 Bale | . id8ig Ba le 1106 Aug. 6/110 Aug. 8]| 67%Jan. 19 1114 July 
y OES 1,600 32,660)/10215 Sale || 114 1179 114 Aug. 7/11710 Aug. 9||101% Jan. 7/1174 Aug. 
i 27'9 Bale | 234 Aug. 6| 28%9 Aug. 27/| 15 May 9] 28% Aug 
oeeneeeeeereneseens ‘ 75 Bale | 70. Aug. 5| 75 Aug. 24|| 49 Apr. 9} 78 June 
i| 2819 29 | 24% Aus. 5] 29% Aug. 27|| 15 Jan. 21) 35% Apr 9 
1} 564 Sale | 51 Aug. 6] 577% Aug. 26]/| 37 May 9 685s Apr. i 
| 97% Sale |1077, Sale | 943g Aug. 5/108% Aug. 26]| 69 Jan. P a ar 3 
o-||scseee encves|ereres cereee] seven aA (HES. Re : 
Morris x |. ick ee os . a “19 
Nash. Chatt. & St.Louis.100 I 75 "1695 Aug. 19/§75 A 9 t70 June 11/§75 June H 
B. ¥. Cent. & Hud. Riv.100} 58,279] 1,778,958||145%4 Bale |151 Sale |155% Bale 149% Aug. 6/1564 Aug. 27||13933 Jan. 21/170 May 
B. Y. Chic. & St. Louis.100 8,40 45,879] 244g 8ale || 38 Sale | 42 Sale | 36% Aug. 5| 42 Aug 30|/| 16 May 9| 42 Aug. 
let ; 47h 19,880}|/108 Bale | 114 Sale |112 Aug. 30/114 Aug. 30}/100 Feb gi115, 30 
2 8, 138,201|, 5644 Sale 82 Bale | 77%4 Aug. 1| 82% Aug. 30|| 47 Mar. 1) 82% m ast 
New York & Harlem....50| ........ Sen sii _ ee. {420 Apr. _ 1/420 AM a 
RR. Y. Lack. & Western.100 32 683/|1284 136 euepse oes 137 Aug. 13/§137 Aug. 14]/§1344s Jan 15}139 june 
B. z. N. Haven & Hart.100 zu ps) 210 214 214 217 (4215 Aug. 28/$216 Aug. 21]/§206% Feb.26 217 1 
N.Y. Ontario & West.. | 3216 Bale || 36% Sale | 30.4 Aug. 5| 36% Aug. 27/] 24 May 9 Siar 9 
Norfolk & Western | 48% Sale || 56% Sale | 4819 Aug. 5| 57% Aug. 26|| 42 Jan. 10 oa ne 18 
piaberpaeeoe> (A29|| 83 Bale | 89% 90 88% Aug. 16] 90 Aug. 1|| 82 Feb. 15 ¢ May 9 
| 86 Bale - 1 _.. || 7734 Jan. 21/€700 May 7 
eaten 88 Bale 06% Bale 96 Aug. 12} 9334 Aug. 30/| 84% Jan. 21 113% une 19 
60 Bale 63 Aug. 5| 68% Aug. 26]| 52 Feb. 1 4 ‘apr. 28 
7 89 92 92 38 93 Aug. 24| 951g Aug. 27/| 89 Feb. 25 of june i8 
; 67 =—«6R 69 72 | 67% Aug. 231 70 Aug. 6|| 63 Jan. &) 7 ©" = 
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STOCKS.  |44288 70 SEPT. 1.|Price about 
N; Y. Stock EXCHANGE Jn aug. |SinceJanill 1008 PRIOES IN AUGUST. 
— Par. me =“ i aos . Aug. 1. Aug. 30. Lowest. | Highest 
Pennsylvania .--------- 3 — ~a es 
Treanurera reco ~ 245,908) 4,017,119 |...... Ask.| Bid. Ask.\Bid. Ask.| Sal Lowest. (| Highest. 
baatern..-- re a ‘14444 Sale ||!47% Sale Motta al fale ; a ine 
uette....---- : | ssosee cor coleccose oo- Aug. ue 3 le Price 
ere Marquette.--.---- 100} ‘100 17,188 161s Bale | 25° “28 | 2vle Bale $146 Aug. 29/5146 Ang. a7iria’ yey Ae 181s Apr 2 
pitts. Cinn. Ch. & St. L. 100 1,306 43°30al a Sale | 80 a5 Monks. aves 70% Aug. 19) 29% Aug. 26 147%, Jan. aS 153% June 2 29 
oni iris  Ghigc100 349] 145027 BB 90 | 2222 72° sale | 72° Aug’ 30! 75°”” aed | a a June 18 
Co. yot.tr.cert. 50| 237,220 30/187 Pe Pe 1102 4 ug. 30 75 Aug. 24)| 57 Jan. 2) 86 June17 
lat pref pers 50 70,165 Pyges| 25% Sale 43% Bale .o al heii Aug. 5|102 Aug. §|| x8 Do ise June 7 
abil liga 18 whey E208 | GUS Bale | Gas Ene | P7S ale | Zh Aue 8 ess se oO Heeaaa a0, Ze BE 
Grande Western ...100| ........| "2,050 198. ale | 564 Sal ‘ eS oe : 81g June « 
Beene een cael crepes pares | cree en geal diet 
vot.tr.ctfs.100| 1,540 weve: | sseees seeees|iteeee saree] coneceee seees ee ooe-| May 1 
ist pref. vot. tr. otfs.100 Ve 57,946 | 8 || Tile “13%; ila ie de sr wipes oe | ececcee 65 Feb. 5 as 
24 ref. vot. tr. 505 63,125 | lls 1345 13 Bale. sence: == sone! ee |.65 Feb 5) 85 “Sea 
ofits karo regs] $883 8 SE | BE) BS AMES BRS Ate 155, Jan. 3)140, Aor. 24 
ouis & San Fran..100 : 129,870 |...... 29 | 25 Aug Aug 27:| 5 June 8 
—— ses] baer) "evecal fees | sotene | ere eae ME gS ME 2 So yan 3) 2a jeg 
eweeccercceseses 22,37 oe ale ale | 37 4 Ug.s | 57 une 
st, Louis Southweet..-.100 6910] 4767462 | 18% Sale Brg Bale | 91 sake 77 Aug, H 47% Aug. 30) Pita Jan, | 44 June 20 
L ncoueescesscoese 1 aes 1 ale — g. 27)! 7: A ine 4 
gouthern Pacific Co.... 100] 793°885| 8,707°379 45% Bale || 61 317 Sale oo Aus. 5)x7 19 Aux. 30), detetee ai fea tomis 
gouthern (vot, tr, etfs.).100 Tesrees| 9.787,873)| $65 Sale Gim sale | 62, 63%! 58 Ang. ¢| 22% Aug. 2¢/| 16 1m. §] setae oe 
sae ob Age| “Saato) iraaut | TaN aal | a2 Bal Sha ote Sider S| Ste ane | Sodee 8 Gh dee : 
Third Avenue (N. Y.) ..100 ’ 2,660,957 | 261g 8 84 Sale | §8% Sale Aug. 5) 34% Aug. 20) May 9] 635 June t 
Toledo Peoria & West. 100 505) 30,154 |121 a 404% 41 | 46 Sale ao 5) 88% Aug. 27) Jan. 21) 35% June 3 
ToLSt.L.&W.vot.tr.ctfs100| 1,625) 249, 100/).2.02¢ cm ~~. 122 1S), 188 131” pr 28) A a Aug. 28) 2334 Jam, * oei° June 17 
3,540 } a 201, 32" | 20 dau! 20°" ug. 13! 117 M May 3 
Twin Gity Rapid Tran - "100| 18,075 280595\| Ou Bai 34 Bare | 3518Sale | 32 ‘ang. 6| S3is Aug: 24ll"10 Jan, 10¢10 Jan, 10 
ofa ii al 18 oa eons 208 | ses 7] vig Sale |102% Sale |xo2% Aus, £/102% Aus. 30 10% Feb. 16254 May 22 
united J.B. &Canal 100 100) 17,752 P1a0;380'| Sete Bele || s8% Bale seit: gas lean, Aug. ae Las” Aug. 30|| 65% Jan. 21/102% Aug 4 
SERRE 107,230 te || ale | 92 Sale 87 Ig A 3] e Aus. 2¢'| 76 May /148 Aug. 28 
=e Fed oa chap 998,189 12 seowee ---- 0. lecccee ug. 7) %21e Aug. 27) — 9/1338 May 2 
mee i "Ag 165,525) 2,885,-08 | 26, Bale | 39% sale Hi date "10% Aus. 5) 23% Aug. 18 9980. Aus. 16 soo may 2 
sceneee seoeneee 100 2'600 ofa 25 Sale | $18 Sale | 37 a Aug. 30) 113g Jan. Aug. 8 
2d pref... , 70,583 | 56 5g Sale | 19338 7 Aug. 5| 4238 Aug. 20! an. 3) 26 J 
— Central... “""J00 107710 robe 30" Bale 30 Bale oe 5S 49" — . 32 Aug. ie] Tiss — 3 bt June ai 
See on 1 7 3: ee ig Aug. Med m 
Miscellaneous St is 2,600] 190,463 & oes oe | oe a, | ee a oe rege Ba RB Mar. 28 
Ailes Express... ocKs. e || 42 Sale | 443g Sale oe ane G| 2233 Aug. 30]| A% way Ph 38 Mar. 28 
Anlganated Confer 100 seeous| 4007 aks) am bem lltibe eam lhe Aug, 12] 549 Aus. 30) 38% Jan. it 19% peng 17 
¢ emi rf 9514 04 23 1 ° —— 
ey eal. 100 30] 13}05 SO Bate 1/118% Sale [198 Bale Sia Aug. 155175 Aux. 15/145 Je 
American Beet Sugar..100] . ------- ona eeeee ime | o- sale” So 31 | 29 4 4 ae Aug. 24)" 83% oo A. Hore 3 13 
pees + ae A, Rabe beereperet Cy 90 | 804s Aug. 37) 90 ora yee Es June 13 
RES wt Re a ee ge ee = 8; 91 June ls 
Amer. Pe 400 t wee ceeee-|| venne A, lor sa _ 247, May 10) 3 
oe Fred wae? 737.990 22% cel 20 Sale Bas _ on Aug. 1:| 4 Aug. 3 4 Jan. 7 79 San i 
American Goal.........-.25 05t| 253,778 | 71% Sale 299 Sale | 31 Sale | 27% | Aug. 1| 20 Aug. 5|) 20 Aug. 15) 8% Apr. 23 
see ig] aaa] aon | HR Bee Vai one | eke fl BeBe Slaue dee bl 8 tees 
Memcticcie| °° 70,899/'8P 32 | 32 Sale | 33% “Sd ial cae oe Jan 10] Bo% Ju 
American Ex wear Pecos : 7,507 92 | 91 Bale ly] 321g Aug. 27| 351s. Pag” )163 Feb. 1 
bean oor nce-=-100 15,661 enrtse si91 gale 190 a00 39 29g = Aug. 8 oly Aus 26, a3 i 10! a June 7 
anita Linseed... 100 1,310 sft 4 41 Sale | x32% Sale 191, 199 |§190 Aug. “'s/§198 Pav 34 Jan. 30 s+ Jan. 8 
nseed...... 100 »794'| 681, Sal 317% Sale | 30% 8 Aug. 27)/§1 May 3 
Fic, eens = (3 891) 336,877) 7 ale |' 6 696 Salo | 6919 Sale ¥-. @ Aug. 26|\x33% Aux. $ ey som. 2 26 
erlean Locomotive.190 17320, "30'618|_ 60 63 | Gols Sale | 60 tn tite Ace. Bl om Max. 3) 973 Mar. 22 
26 ,615)|...... . § Ge 5 ; re Aug. moe 77% Mar. 2 
amenait Malting---7: 100 eats 3oa50) reese 35% Sale 33 Bale 22 Aug. is 27 Au. Z si” Jan. 34 35 ae 
, 5, - . 1b! 27 Aug . 2 4 
Amer. Smelt. & ‘Rergy 109 Ry Hh £0,184! ot _ er 7 .* om ta Ang. 14) 88 _ = ae 13) oes July H 
American Snuff... -.~” 100] ue40| peplasell Oa” Bale xox palo | ba%s Bar aria Ane 74] con ane 37|| ase ~— ie 
seer cwwee ’ | 5° a Al = ne § 
Rh, Serer i,20 eo ae ae oe | 6 cae elton Aus. 2¢|| 38% May 9| 6 June 25 
m. Bpirit Mfé... ON. scot: 1984 | eecee aoc. 41 an | 41 a5 % Aug. 2b/102 "Aus. 16|) 88 9% May |9| 69, Apr. 20 
MfBeecosee=-H00| --ns----| BOO) 20.2. oa2e. e| 86 89 es - sees] seeeee me ‘ a June 20 
Ameri: eee Ma eae Ie Peek) es igteiaa aay clei 85 A = +6 
merioan Siigai Hetin-100 250,550) 6,cO8,A8i|147 Sale ican ronal Gee “aa: i] 89°"ang’ 5) 99 Ane: 17) $0" Jane 24 
American . & Cabie.-100 Taal eateoolltee iio | 12749 Sale 135% Sale 129° Aug. 13 ee path Paar Bent 2 
Pref. ee el se 0, 93 «#96 127 |124 Aug. ug. 11/129" Au: shee tee 
rref.-...- . 5g] 3:022:808||113% Sale 2 fe Se pe Aug. 20/1284 Aug. 5) 117% Aug. 13/153" June 3 
Diviaond rust Co. ——| wa a 134%9}138%9 139 | ---.. g. 3U/§100 Aug. 30) §94 Jan bre yo + 
sm emewen ’ ewwes. coccece / o ’ a oe: . 
ican Woolen..----100 "i630 eee Mh paRE | Reese hones 138% Bale |180 Aug. t|t38 aug Solasy ae fies sur 8 
Anaconda Mini aeesncase 100 24 fad Siig Sale | 17°" “19""| Y7ig Baie” eh 138% Aug. 30/125 July a — July 12 
Brooklyn | Union Gas ige| | “g'it0 753/516 | asi Sale | dap Sale 580% Sale 161s Aug. 6/3 I oy See 15|10* May 3 
Seuewics Mie Me = Mee RR |e Pe ee 4219 Aus. 1ore Mar. 25) Sitiey 1 
ick Minin 58,284) 9% 218 216 217 8. r. 2.) 82% July 1 
Onlorado Fuel & Iron... 166 sc, me Mega (mente = “Hh ae ae a, Tor eee Se 
on . Seep os 790'553|| 859 Sule | Sig Salo |"99% Sale. ma 8 - 18/228) Apr. 15 
Hock. Goal & ir: 100] "3,678 99001207122, |123 7132 (133 "192, |” “Auge” let eer ilae nae? 
pommercial Cable.....100) ..-:.... 149,063) 177% Sale | 2u 132 [138 1¥2 |... 21% Jam, 21/1364 June 17 
= wanted Gas, N. ¥.100 sameel of ee 120 fou |1s0 aso | Aug. gat Jon, 25) tei Abr. 29 
on Coal..... 9,800 | oa is | oi@"” Bale’ [986% Bale’ leit . ; 254, June 17 
Dgntinental Tobacco. Be: pe 0) 60 eo 7 - 226% Sale |2zi7 Aug. € ‘Oa Feb 19 107 oe a 
qitoren Rese icee - > 700 atiatrs ou oats scpushecaee: wid ne 63 Aug. , 38 + Jan. 18/238 inf .s 
Prat.* Sel ot Amer.100 100]. 3050}  46,160)|...... .... 6. ,, Bale _|119 sag > aaa it oe sn 30} 63 Aug. 2 
pEBtt sernsrneerenneeens100| oaceacs: 11:200|| 2227. 227.2 tere Oriel GO% bale [-6s Aue 7| eDt Aue: 30] eo% 2 eee as 
Diamond Mateh.-~7°27: 1801 “"7"i60] 20/4001 SSeS merece emcee Ate, 7/"60% Aus. 30, 63% July 22| 60% July 3 
ee Ge of i” 00 NN aur: ereoniguaay et Be eee noe Df 3 
oe tng Co. of Amer..100 Pett oan?" “TT2] 1@4ig Bale |x151 8 74° ""Aug.” 2| 74°“ “Aug. 81% Feb. 20 Hs Feb. % 
us & Eloo. eis Go.to0| i200 1asade oss a gale | 8% Gale |\44t0 Ang. 3/1088 Ang.) 24, Aug. 52] 92, May 1 
Ginceee Bursar Baas toe 1eaas| onntaaa 72 Sale ale | 29% Sale | 2753 Aug. : 8% Aug. vO 7% Aug. ae Aue. 28 
Preferred Refin’g.100 "871 225,6a0||192 Sale |\255 Sale 30 Sale | 30 ae :| 29% Aug. 30> 27 july 7| 10% June 18 
ee ’ 3 | Z r, 2 2¢ . 
WB ere coweeeenee-200| 1,015 198,680)| 52, Sale Bog Bale | 579 Sale able Aug. “lees Aus 28 | 30. July 12|101% June 18 
ive.) x 1907 |§07% Sale | §107%9 Bale /103% SOF [1base ane: avlioe® Ane. Ss "tee isl ae ae 
Internations: ae -.2 2.100 83738) 222s Bale [22 Aus. 27/107 Aug. 5) 98% Ms 65 May 2 
nal P 25 (64) 1-75 Sale |...... ......|1°75 Fe i 93% Mar, 4/1 
Internationa’ agen BB 192,128|| ge Sale | 20 oe | 86" 7 bee Wl ine Voltas OE in jam 1 
Inernational Power. “2100 yg 4 184,576)| 74 Sele + fi 21 | 25 Sale ar 7/$100% Aug. 7) 73 — 3/75 July 26 , 
sigan silver...100 1220 278,788|| 55 Sale 76 | 797%8ale | 75, &. | 25% Aug. 24) 18% x “ee 104 Apr. 16 
nat'l Steam Pump. ' et tA 7g Sale “_ 96% Sale | 90 = : os Aug. <9) 69 wf 1 37 28 Mar. 22 
p.100| 13,15 (498||...... . a Aug. 6] 96% Aug. 30) 547 a 
sseeveesneese] OO 18,195| 118,063\|""a7 “gull 25% © | 85, 80 Ge Aug. f] 8 Ang. 19) Bae Jan 2)100% May 31 
“Tae (hie) 7106 aoe 413] 77 Bale ||....-. <<] oo | oo 2 4444 King. 37|| Bate gan aa 30% June 24 
90 (Chio.)...100) ....,-..|  4,095)/"20200 Soin] oie coe, . oe Aug. : 22] 4 
Lao Gani 309 300 4,095||-c00s 200:| sconce sees SO Gale | 65 Aug. 30 65" Aug. 30°85 Mat. 11 SON AN #7 
Diebiihdibecea eK wv) 92'333 937° 76 ener te (Lae eey aaa so é pyre alee | ar. ‘71 Feb. 
ai Beast Ge--100| 400] 14;280]| 18 “17 oa" “OF [HB “GS"| BO AME 3 OL Ane Hi) SO Apr 26) Sire June 18 
Preferred oer 250|/ 12 17 || 18 Bale | 12 102 [101 Aug. 15(201 Aug 15, 18) 958 July 8 
—Teterred 22202. ie 88 75 80 15 | 12% Aug Aug. 10) $5 Jan: 2. y 
sessscees 100} 9,520|  162.020/| 40 Bale Te a | taweer We ete Aue ‘all ‘Sw dane 28/22 Ape 16 
1,3 : Oe A aa a8 | r. 16 
92 Bale | $103 Bale $0 * og Aug. 7| 445g Aug. 24 i] 70 May 16 i ne 1 
ile 100% Aug. 13/108% Aue. 20)! +4 Jan. 21 May 8 
- 2 Jan. 2/1084 Aug. 20 
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STOCKS. |eanma ro anrr. 1] 1. |r 


N: Y. STOCK EXCHANGE. In Aug. |Since Jan}) 





| Shares. | 
} 6.00 





N. Y. & N. J. Teleprone .. 
N.Y. ‘Mutual Ges Light. 100 
North American Co.... = 








Pacific Mail 15,756 
People’s Gas L y 130,645! 

Phenix Gold Mining. ceieenal. delet 
Philadelphia Co.........- eee 
Pressed Steel Car...... 100 7,000 
Cab aesnebnude os 100 2,110) 
Pullman Company....-. 100) 920; 
Quicksilver Mining..... 100: 1,100 
| 230) 
Republic Iron & Steel..100° 70,555 
Stans aemeeee 1 37,332) 
Rubber Goods Manuf’g... 15,759 
eee 800 
Silver Bullion certificates. ........ | 
Sloss-Sheftield Steel & I. = 900) 
a ,, aaa 100 
Btandard Rope & ‘Twineloo 5,014, 
Standard Mining....... 100 350) 
Tennessee Coal & Iron.100' 56,200) 
Texas Pac. Land Trust.100 600) 
Union Bag & Paper....100 6,520 
ee 100 1,492) 
Ty Ws SRONS. .cnsscccce 100 1,617 
i MINE ccwicwccete 100| 66,435) 
De cei bawsbsabasenen 100, 66,399) 
OS eae 100 4,305) 
] 


ef 100 4,43 
—_— States Steel....1001 ,015,125) 10,640 038 
100 460,733) 5,316,713 


Va.-Carolina Chemical.100 ~ 5,204 
iter. ancenninnda 100 ,000) 


Wells, Fargo & Co...... 100 


2 
Western Union Teleg..100 55,120) 1.367 421 83% Sale | 92 





THE _ QUOTATION SUPPLEMENT. (Vou. LXxuT 

















— $$ 
PRIOES IN AUGUST. RANGE SINOE Jay, 1 
Aug. 30. Lowest. | __ Highest. } Lowest, Highest 




















74,649 §5g Sale 
2,350/3'80 Sale 
90) 








§ Less than 100 shares. { 25 cents paid. 


94 10 | 8 Aug. 
42% 43 | 372 Aug. 


Ask. Bid, Ask. “Kigle Prices. “fale Prices | Be ices. 
18% 20%) 20's 21%] 19° Aug. iS isan tal one 


Aug. 9|/ 15 Mar. “Prices 
é 50 Aug aol ar Mar 14 037 Jie f2 


4019, 4214 a3 40 Ang. 2) 43 Aug. 14) 40 7 June 17 

és 75 | a a 21 7719 Aus. 12|) 72% Jan. 3| a Mar. 31 
seessensrseees| oe. wane || 27% Ma 

142147 (185 ““Aug. 5149" aug’ ¥7/133° July 251 37 ao 

seeere enwwes| ceeeesscorcee teeter ewer cee: |$173 June 5i$173 June 5 

cneee wer] seweweewee - | eee ~ ene ||\294 — 4\2 Jan. 12 


7| Oly Niel” 614 Feb. ot id ee 
7| 43 Aug. 28) 3018 May 9 Fite i 3 


118 Sale bio7w Aug. 10/1154 Aug. 3) 95% Jan. 21/1201 June 21 


'087/ echas denuke ll sebine saibhis lewiinde wanes | sceresséwessss} cndevees eins ee July 26) 32 MM. 

are ee “-5;|, 20% Mar. 21/109 May 27 
dis Sale | 401g Aug. 21 43% Aug. i = Mar. 7 Jan, 2 
8314 Sale |x8214 Aug. 
205, 207 208 212 |20415 Aug. 


5\ 8446 Aug. 72lg Mar. ? 33 
6 208% Aug, 28/195" Jum’ alors ADE 29 





31g 4 | Sig Aug. 26) 4 Aug. 9 144 Apr. 22) 5 

ig 10 | 10 Aug. 28) 10 Aug. 28|| 7 Mar. 20 Sie Nar at 
1944 Sale | 1833 Aug. 5] 219 Aug. 26) 127 Jan. 22) 24 June17 
7319 Sale | 7 Aug. 28) 76% Aug. 16|| 5514 Jan. a) 82 Apr 1 


3133 Sale | 36 Aug. 
73% 78 80 | 7612 Aug. 


9 32 Aug. 36 26 Aug. 
9| 791g Aug. 26) 76% Aug. | 90 May 2 
sins ----|| 59% Mar. 28) 6519 Jan. 7 


31° 32 | 30i9 Ang. 22) 33 “Ang. #|) 1919 Feb. 5| 41.9 Apr. 2 


cones | 80 Aug. 


13, 80 Aug. 13/| 6549 Jan. 22) 6% Apr. 8 


4% Sale | 4% Aug. 36 61 Ang. 24) 319 Mar. 6| 8g June13 


‘oni 13°25 Aug. 
“66% Sale | = Aug. asi Seat 
ae | ¢ Aug. 26) 38% Aug. 19 Jan. 18) 42 
‘T7is Sale | 14% Aug. 24 jai 
74 | 73 Aug. 
Aug. 
13% Sale | 1242 Aug. 15| 143g Aug. 28!) 7% Ma 9) 165g M. 
831g Sale | 7819 Aug. y cn 
19%, 20%| 1744 Aug. 5) 21 Aug. 26)! 174 Aug. 5) 34 Jan 2 


@ 
Pr 


sot Sale 





2'3°50 Aug. 5) 3°25 Aug. 2/430 Ja 
6) 68% Aug. 26) 493g Mar. 7 768 Jemeis 


6,18 Aug. 24)/| 12 Apr. 12) 19 
24) 743 Aue, atl ¢5 foe. 31) 95 Sante 
13° 90 Aug. 13/§53_ Jan. 26; 100 Apr. 19 





2 
5) 83% Aug. 2&6) 69% May 9) 83% Aug. 28 


59 Sale | 55 Aug. 6; 60 Aug. 26) 55 Apr. 8 85 Jan 2 
45% Sale | pm 3 7:x45% Aug. 26) 24 May 9] 55 Apr. 30 
951g Sale | 8 Aug. 7) 9514 Aug. 2€) <4 May 9 1017s Apr. 30 
63 Sale Pe Aug. 23) 654g Aug. 28) July 12| 72 ar. 30 


/125 Sale |120 Aug. 15|125 Aug. 0) 116 Apr. 26/125 Ang. 30 


'160 175 (§145 Aug. s sue Aug. 2 see Jan. 11\$1€0 Junel4 


‘Sale | 93% Sale | 90 Aug. 





94 Aug. Jan. 21) {16014 May 6 





b Ex-dividend and ig eTrust Co. certiticates. 
d Stock “ cornered;” sales for “ cash” were made on this day po agh as 1,C00. 


Boston Stock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 
The railroad securities which are active on the New York Stock Exchange are omitted from this list. 


tay” In comparing New York and Boston prices, it should be noted that bond prices in New York are flat ices—that is, 
he price includes the accrued interest, while in Boston accrued interest must be paid in addition to price. It should also be 
remembere: l that Ne ew oY ‘ork stock prices are per cent while those in Boston are dollars per share. 








BONDS. 3% 
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PRIOES IN AUG UST. RANGE SINOE JAN. 1. 





Aug. 30. Lowest. 





‘Highest. Lowest. Highest, 





amer. Bell Telephone 48....1908 J- J 
Aw.Telep. & Tel. coll. tr.48.1929 ..... 
Atch. & Nebraska, lst, 7s ..1908) M-8) 


Boston & Lowell, 4s......... 1907'J-D 
RARE ER 1932'!A-O 
Boston & Maine, 419s....... 1944,J-J 
huaerternnpeamaoned 1942'F- A) 


8 
Boston Terminal 1st 3498...1947 F- A, 
Bur.&Mo. R.(Neb.),ex’mt 6s. see J-J 


Non-exempt | ae faba a apical 918, J-J) 
Sinking fund 4s........... 910, J-J 
Cedar Rap. & Mol R., 1st, 78. ipi6 M-N 
eS ks cu innhe ieee 909|J- D) 


1 
Centrai Branch, 1et g., 48..1919| F- A 
to cage iet geld 4s. eo Qe 


Chic. H: tg. 68 J 

Ch. J’n. any & 8 iss Yds, 58.1915|J - J} 

Coll. trust oe De Boe . 1940) A- 
MiL &8 68.1920 


Kan. C. Ft. 8. & Gulf, 1st, 78.1908|J-D| 
Kan. OC. Ft. Scott & M., 68. .1928|/M-N 
Kan. C’y M. & B., gen.,48.. ee M- 8) 
EER TRIES 34/ 8p. 1) 
Kan. C.4M. Ry. &Br., let,5s. i939 A-O} 
Kan. ©. 8t.J.& C. ty 1st, 78.1907/J 
L, R. & Ft. 8m., 1d. gr., 1st,78.1905|J3 - 3 
Maine Cent., cons., 1st, 7s,..1912|)A-O 
Cons. lst, aeceaerad 1912/A-O| 
. Hough. & ‘On., a 68.1925) A-O 
Central, cons , .-1911)3-J3 
lst cons. ‘uc., t ene aneaees 1939) July 
24 cons. ino., 36............ 1939)\ J 
B.Y.& Aes Ist, 78...1905| J - J! 
pene goaneeccsnessens 905|J 
8 ty rede Ags. secaeeeees 904 
ww aneeengenecees vanes 4) 
ub. Valley, lat, s. f., 66.1919 
popu ae Os... .-..07--.. 902 
Rutland. nee, let 4s...1949 
Beattie Elec. let g. 54.......1930 
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ch 





Pee ee rT eee eee ees 
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Wisconsin Valley, lat, 7a....1900 


|| Bid. 
100g 160% '1L004g 
_ ES RS HES 101 Aug. 


seeesecwers 














Ask. Bid. Ask.| Bid. Ask. Sale Prices. | Sale Prices. | Sale Price 


Sale Prices 
100 100%4/1001%g Aug. 27101 Aug. 2/100 Jan. ‘32 10119 July 3 


wae ewww wwewerenee | ewwnse ear saes 
eww en ewan ees emer eeessewens | seeesewensenn 


1151g Aug. 2 
120 Aug. 


99% Aug. 
. 14,:112% Aug. 28) tase 4: Aug. 14/114 Jan. 23 


g. 5136” Aug. 23/136 Aug. 5 138% ro. $ 26 
g i9 10iW Aig 8) i Feb. 4/102 May 


wee eew ree sees | sameeancassees 


84° Aug. 1 a5" Aug. 7| 79° Jan. 22) a7& June 25 


3072 Aug. 

23 25 20% Aug. 
/L1L 111% 111 Aug. 
|108 107% Aug. 


“""7/1043g Aug. 12 janes Fen. 15 


101 ‘ing 
—_— amG- 


t,101%4 Aug. 2,101 May 22/i01% June 22 


26 115i. Aug. 26 115g ‘Aug. 26) Ll5is Aug. 26 
14 12118 Aug. 5/120 Jan. 31) 1214¢ Aug. 5 
106 Jan. 2/10614 Jan. 17 


ig. 12139 Aug. 12.139 Aug. 12) 140% Jan. 9 


€ 861g Aug. 30) 85 ‘Aug. 6; 9U¥ Jan 3 


. 26/111 Aug. 19) 110% Feb. “ 25) /11214 Apr. + 
Aug. 


19|102% Aug. &) oy Mar. 6/102% Aug. 8 
13 


5 
Ry 
> 
ro) 
3 
= 
BG 
to 
s 


.10110% Aug. 1/105 Jan. 2/110% Aug. 1 
| 96 4 


19 99% Aug: T9)| 98 Jan. Ba Feb. 28 
Apr. 15) |137%9 Mar. 23 

Feb. 13) = 

51g Mar. 25 136 Apr. 7 


cnah WRT 37 Jan. 2107 May 


722 11455 Aug. 12/|114%3 Aug. 23116 Jan. 30 
115124 Aug. 2/115 Jan. 2125 July & 
z15 99% Ang. 6| 984 Jan. 2/100 Feb. 2) 


9 96 Aug. 30) 75 Jan. 10) be Aug. 
1107% ang. 1 106% Feb. 21/10 — 7s 


g. 19/1163g Aug. 27 116% June a7it 1349 Apr. 
Cesk: diaiiiaehcuda eta, —_ 6 138% Mar. 15 


os May 8/105% May 


§ 5 
rO% Aug. 5| 27 Jan. 7| 375 Junel 
H A Hgrem 3 5| 14 Feb. 4 25% June 2} 
6111 Aug. 6,111 July 2/113 Jan Et 
2/108 Aue. 29 107% Suly 31, 10912 Jan. 


pr. 
104% Apr. 12 
021g Apr. 30 103% Feb. % 


““g)1013g Aug. 19) 101 ‘Aug. 8 102% Jan. 
26 100% Aug. 26) [100% cal 2,100% Jam of 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 


2. Quotations from all Stock Exchanges are as near as possible for the last day of August. 


Of course the coupon, 


if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4, Stock prices marked thus (+) are per share. 


All others are per cent except bank stock prices. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; “‘g’d.,” for guaranteed ; “end,,” 


for endorsed ; ‘‘cons.,” for consolidated ; ‘‘conv.,” for convertible ; 


‘*g, f.,” for sinking fund ; “1, g.,” for land grant, 


7. The black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 


mature, 


t#” We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 






































addition to the price. Designating mark in this instance is (§). 
| re 
Ronds. Bid. | Ask. Bonds, Bid. Ask. Bonds, Bid. Ask. 
Baltimore & Ohio—(‘ on.) Canada Southern— 

BAEEBOAD Heuns. Ro'w't div.Jst ., 3108, 1925.J&d 89% 90 | Ist, 58, Jan. 1, 1908........ J&3 106% 106% 
Bonds of companies consol’d are W. V. &P 1st 48, ¢,,1990...AkO 96 100 2d mort., 5s, Mar. 1, 1913. M&S 109%... 
oftenunder theconsolidated nome. | Monon. Riv. 1st g 5s,1919..F&A 111 ...... Canadian Pacific— 
Alabama Cent.—See South’n Ry. Schuyl. R E.8.1st, g., 58,35 J&D 111 ..... Land grant, 1st, 5s, g.,1931.AK0 107 |...... 
Alabama Great Southern— Staten Isl. Rapid Transit— 1st M., deb. 2, &., 58, 1915 ..J&Jl112 114 

sk So ea eee J&I1108 (113 lst g. 6s, Jan. 1, 1913 BID) BAD hccace Land grant gu. 3198,8., 1938.J&J/101 103 
Debenture 6s, gold, 1906.. FEA /100 (103 C.O. Reor. 1at ch. g. 4l49'30.M&S 108 ae Cons. deben. 48, pe etual..J&J (109 (111 
General mortgage 5s, 1927.34D/107 [111 | Baltimore & Potomac— Ont. & Que.,deb. gu. 8.perp.J&D/136 (138 
Alabama Midland—See 8S. F. & W. 1st, 6s, g., gu., 1911......... A&Ol1120 125 New Brunsw. 1st, g.,58,’34 F& A116 119 
Ala. N. O. T. & P. June.— Ist’ tnnnel 6s. £.. fu, ,1911..J&J3 1120 125 Cons. deb. &, peep tual.. re 1109 
“A” deb., 5s, .,1910-1940. M&N/109 112 | Bangor & Aroostoo arb. &Shaw.—See Ill. Centr; | 
“B” dep., g.,58,1910-1940 M&NI 93 95 1st mort., 5s, g. ‘> 1,1943.J&J §11845 11919 oe e& Adiron.-See N.Y. Cent. } 
“CO” deb. "C. 58, Nov.1, 1940.A&0 i 64 66 2d, 5s, g., July 1,194 eee J&J $§108%/109% Carolina Central— Bee Seab. Air L. | 
Alabama & Vicksburg— Piscat. Div. g,58,Jan.,1943.A&0 §1i7 118 Catawissa—lst 68, 1902... F&A 103 |eeece 
S70M, OG, ADRL..nccccccce A&O 102 110 Van Bur.Ex.5s, g., Jan. ’43.A&0 $115 117 OG. R. la. F. & N.—See B.C. R. & N | 
24. consol.g., 58, 1921..... A&O 95 110 Aroost’k Nor.—5s, g., 1947.A&O $106 ...... C. R. & Mo. Riv.—See Chic. N. W 
Vicks. & Mer.,1st, g. me =. A&O 115 120 | Battle Creek & Stur.—See. Mich. C. Central Branch “_ | 
Albany & 8u “See & Hud. Beech Creek—See N. Y. C. & Hud. 1st 48, g., Feb. 1, 1919.. F&A 90 | 924 
Allegheny Vai tot aoe hag , ss RR a my Zanesville & Cin Central Branch ‘onion Pacitie— 
. & West.—See Buff. R. & P. Prior lien 6s, July 1, 1899. J&J; 30 | 60 lst g. 4s, ciecteaseesseeD) we | 929 
Allentown Term. 4s,¢g.,1919..J&J 99 ...... 1st mort., 4s, 1940......... J&I 2 7 +| Central of Geo eorgia— 
Alton a St. C. M. & St. L Bell. & Caron.—See Ill. Central Coll. trust, + Bs 3 — 101% 103 
Asn Arbor k: Bell’s Gap—See Pa. & Northw’ern. 1st M., 2 & Se, 2 1, 1945.. 117 
st, g.. 4s, July 1, 1995... Q-J 96%, 97 Bellvidere Del.— || Cons. g. 58, 1945........... MAN 10744108" 
ane Spartani Moos s. Fr A: 1st, 6s, June 1, 1902...... J&D SOD lescsas || Mobile Div. if > mgt reeitas J&I |ecoeee 
Collet m., g., gu.,48, 1995 J&) ..... |.--... Cons., 48, Feb. 1, 1927..... F&A! 111 |..... || Macon & Nor. g.58,19 e551 3 iLo7 
Atch. & East'n Br.— 4s, 1928. a3 75 85 Benni ngton & Rutland See Rut'd) || Mid. Ga. & Atl., 1st 5s, ‘947 J&J| 103 (105 
Atch. & Nebraska—See C. B. & & Q. Boston & Albany— Eatonton Br. 58, why 1926... J&D) 103 i105 
Atch.& Pikes Peak—See C. Br.U.P. JN Sa aes .A&O $107 108 1st in. (up to 5), Nov., 1945. Oct.) 81 83 
Atchison Topeka & SantaFe— Bos. Clin. F. & N. B.—See Old Col. | || 2d in. (up to 5), Nov., 1945.Oct.| 32 | 33 
Gen. mort., gold, 48.1995..A&éO 103% 104 Bos. Conc. & M.—See Con. & Mont. || 3d in (up to 5), Nov , 1945.Oct.| 17 | 21 
Adjustment 4s, July 1,95 ae 97% 98 Boston & Lowell— ae oe & Guit RR.— 
co, EER &N| 93 j...... 419s, May 1, 1903.......... M&N $102 103 , 58, July 1, 1930....J&Jd $102 104 
. tr., series A, z.,58, 19033 $63) 100 |...... SB, DEMS, 1007 ..cccccccecce &D/§104 105 Chat. Biv. g. 48,1951. .... J&D$ 89 | 90 
c. & St. L., 1st, 68, 1915.M&S 115% 22... 4s, March, 1915............. M&8 $108 109 Chat. R.&South. g. 5s, 1947.S&d) 95 |... 
Hutchinson & Southern — OG, SRIY 2, TOG... scot ecescsns J&J'§1081,1094z|| Ocean 88. Co., g., gtd.58,’20. Jéd 105 |....00 
lst g., 5a, Jan 1,1928.... J&J §1C0 ....... 48, Oct. 1, ID1B. .cocccceccess A&O tt 110 | |Central New Englan and— 
San. Fr. & San Joaquin Valley— 4s, April, 1932............... A&u|§114 |......)! 1st g., 58, Feb. 1, 1919...... F&A S101 snes . 

Ist g. fe, Oct. 1, 1940.... AO 122% 173%  3Ags, ~ A BAD ccaccooomau T&S) loa 105 | Gen.inc. g.5 58, Feb.1,1949, Oct.1; 35 | 50 
Atl. & Char.—See Southern Ry. Boston aine— Dutchess Co. 4198, g.,1940.. J&D 75 | 85 
Atlan. Knox. & Nor.— 4198, g., Jan. 1, 1944....... 127 (128 | Central of New Jerse ~ 

lst g. 5e } By BOND ecwoe J&D} 106 |...... 4s, Im yrovement. 1905..... Peal Se lessees — mort., 78, 1902.....M&N 
Atlanta & W. Pt.—Deb. 6s,0pt. J&J 105 = ..... 4s, Feb. 1,1907.......... ROE |ncce- mort., 58, 1987....- 
Atlantic & Dan.—See South’n RR. 4s, Feb. 1,1937........... F&A)115 116 | ) coy deb., 68,1908........ 
Atlantic & Yad.—See South’n RR. 4s, Aug. 1, 1942........... F&A)116 117 || Leh & W. inert, 58, i313: MAN 
Atlantic City RR — Eastern Mass.,6s g.,1906.M&$8)11142113 | Ext. ry dy +e 1910....Q-Mt (104 
, &-, Kuar’d, 1919........ M&N 113 ..... Port. & Roch. 48, Oct.,1907.A&0/51034s)...... || Am.D.& Im Co., gtd. ae Jad 11219 oom 
c Coast Co.of Conn. — Ports.Gt.F. &Con., 4 4198 37.3 &D/$124 |..... N. Y.& L. Br, Gen.g.4s, ’41. mas i O7 serene 
Certe. Indebt.. 58, irredeem.J&D 115 116% Bos.&N.Y.A.L. Y.N.H.&H.| } Gen., g., 58, i) §| 127 |aseene 
Certs. of Indebt., 4s, 1902..J&J 98 99 Boston & Prov.— ma Nola es) ek a ||\Central Pacific—Bee So. wh * 
Atlantie Coast Line RR— Boston Revere B. & L.— | | Cent. of South Carolina— 
Certs. of Indebt., 48....... 97 99 419s, July 15, 1927........... J&J'§115 (119 Ast g. 68, 1921............-.- TES) -2-0++\ 00 once 
Petersh’g—ClaseA,5s,¢,,20J&3 119 1204 -“* Win. & Shore— | | Centrai Vermont.— | 
B, 68, g., 1926... A&O 129 131 8, Sept. 1, 1906............. M&$'§107 |...... | lst g. 48., May 1, 1920....- Q.-F) 85 | 87 
Rich. & Peters. 68, 1915 M&N 123 127 Brooklyn & & Montank—Bee Long 1.| — & Savannah-—See Sav. 
Consol. 78, 1915........M&N 120 ...... Bruns. & W.—See Sav. Fla. W. Fla. & Weat. | 
Consol “4 7 , 1940, Seo BED lerosce B .—Bee Wab ||Charleston & Western Carolina— | 
Nor. & Car. 1939... A&O 11¢%...... Buff. & Erie—See L. Sh. & M. 80 | 1st g. 58, Oct. 1, 1946.... A&O) 108 jor 
WiL& Wel. g. 5a, 1935.J a ee ee Buff. N. Y. & Erie—See Erie. | Charlotte Col. &Aug. —See South’n| | 
Gen. mo a 1935.. J&J)| 105 |...... Buffalo Rochester & Pittaburg— |Chartiers— 1st, 78, Oct. 1,01 A&O, 102 | ..c0e 
Atlantic Coast Line of 8. C.— General 5s, g. Ree. Mas| 118 10 \Chat. Rome & So.— See Cent of Ga.| 
Northeast of 8. C., consol. | Deb. 5s, Jan. Ae ntalanint J& le ee \Chateaugay Ry.—See Del. & Hud.) 
gold, 68, 1933....... &J 120 ......| Al. & West. 4s, 6.,6'0, 1998. rr. Tol Chesapeake & Ohio— I 16% 
WiLCoL& Aug.62,1910 Jal 115 116 Book. & P., 1st, g., 66 1921. F&A! 126% || Series A, g., 68,July 1,1908.A40) 114 tgs 
Gen Ist ¢. 4s July 1948.34 1024 ..... Consol., iat, g., 68, 1922. .J& 261912949) lst Mortg.g.,68,Jan.1, 1911. A&O 118 1 
Atlantic Tenn. & O.—See 8o’n Ry. | Clear. & M. lat, Ba, &-, it SENN cnese deonast Term., 1st, g., 68, 1922 . . J&D| 115 130° 
Atlantic Valdosta & Western— | Buffalo & South eai~bee Eric. 1st oon., ” 83, 193 baapases UM& ed a8 
let g. 58, March 1, 1939... M&& ..... 100 Buffalo & Susquehan General 4igs, Airy 9998. .. M&8) 10 Pod 
South—fee Southern Ry | 1st, 58, g.,8.£.,1901 to 1913. AOO\T .....|..-.20 R.&A. een ag .,48,'89.J&J| 103% 
Austin & Northw’n—Ree So. Pac Refun 48 Ape 1.1951. Jd 2d con., g., 48, 1989....... a) 38 
Balt. . & —Bee Pa. RK |Burl. Cedar Ra Craig V: nies? 4 ist 7s. 740. 5&d) 105 | -ss0ee 
Bait. & Comb. Vallev— Ist, Ss, June 1, 1906.5. JAD Warm Sp.Val. Ast 58, &.,'41 Mass 106, on 
By. let M. 6s, July, 1929... J&J 101 ..... | Cons, Tet& oot es + _ A&O } Ae B.8., 58) B35 02.M&S 102%3)...-+ 
Ex. let M., Ge, Juiy,1931.. J&J 132 ...... | Ced. Rap, la. .A&O 380 98 
Balt. & Harrieb. West Mary. m ait! old, ia 1921 .. sean A&O| 112 |...... Grabrny. leer ae "40.M&N 94 
Baltimore & Obio— eb.j—Bee 6. B. & Q. | earl eae 
Conv.deb. Noesig sub.certfae 107 107% California’ 1 Pacttio— Bee So. Pac. 1st lien 8, 1 50. sésece oa oe 89 
M., 46, eae i, 068.440 108% 104 ot i a 1941 JJ) 101 | RR. eee rece Man X 108% 0 
) 1B, Ky L941. cewcenee-- Us| LOL |... eee “9 ie 
Prtade 6 Mi’ diy Bigs,g°25.MAN |. 8 Fi —Kee W. Jer.& Bea Bh. | Miss. R. Bdge. 48 1912. gO 105 ae 














6 Purchaser also pays accrued ipterest. ; In par 


Sale price, {{ 100 to 109 and interest, according to date redeemab:é. 
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SepreMBER, 1901. J RAILROAD BONDS. 





Bonds. . Bonds, Bid. Bonds, 


Chicago Burlington 4 oe one St. ro Minn. & Omaha— 138% we ag & ae den \—- 14, 
st) 78, . at, guar » Zo 
Consol. Bern ; e 1,'01,A&O ‘|| Guise BOM iste Os 1618, MON| 137 Deo. 1.1943... ea 











North Wisconei’-o, 1930 J&J| 133 Albany & Pantene: 
St. P. a F Rowers Falis— 1 8, con., gu., 1906 ...A&O 
1st mort. 7s, 1908 J&JI|§117 1st, pe gone.» Bir Us I +»8-, 1906.A&0 
_ St. Paul &Sioux . Oity— Bluff Pt. mp. Go 
lstg. 68, 1919. A&O| 129 r., 48, 1940. Ja&J 
eave Hud. & Riv. F., 1st M. 8s, 08. a0 115 0., not . 68,’29.. 
fa. ns W.div.,1 ; Sault Ste. M. & Bouthwest - 9 
Be & Ia., col. tr. 1068, F 1st mort,, 58,19 M&N casida hy. és, gtd., "07.F&A 
Nebraska Ext., 48, 19 -M&N Chio, Term. ns. - 95 New York & Canad: 
Atch. & Neb., ist, 78, 1908.M&s Chic. G. W. 58 g. 1936. ....J& &. M.,68,., 
Burl. & Mo. (Neb. ) 1st,68,’18.J &J "”||Chic. & Tomah.—See Chic. & Nor. Deb. Be 419s, gu 
Consol. os, > Sma 1918. .J&J Chicago & toe Indiana,— Rens.& Sar. .TeO., 1st. 78.’21.M &N 
4s (Neb.), 1 Jad N sane Gen. Se ag A “an Utica Clin & Bing. a 1939 .J d&J 
Han. & St. Png ‘st 6s 1911.M&s 1st Delaware Lavk. & Wes 
Lincoln & N. W., 78, 1910.. J es Chic. & West Mich. —Bee Pere I ae 3 1st m rt 7s, Sept., 1907 ...MaS 
Repub. Val., 1st, ee 1919 ..J&J/$1 Choc. Ok. & Gulf— Greene RR. "7, Dec., 1902..J &D 
Gr. Nor. & Nor. Pac. Coll. ‘4s, — . Gen. M.,g., ae Oct. 1,1919..J&J Morris & Essex— 
see Great Northern. mor & M mphis— 1st, 78. May I 1914 
Chicago & Eastern Illino’ is— Nes 78 an. 1,1949....J&J y Gen. 78, Oct. 1, 1901 
ist mort., 68, 1907, sink. fd.J&D . & Bait. bi. & 0. BO'wostn ist, 00n., 70, guar, 1018. 3a 
lst, consol. 68, gold, 193 1934..A&kO0 Cin. Dayton et at a 4195, Pur. Mon. Jan., 1912. Sac 
Gen. consel. is -M&N 1st, g.gd.5s, 1941 M&N f'g g. 349s, Dec.1, 2000.3 &D 
Danv. &G.C wits ak € on 90 M&N Cincinnati Hamilton & Dayton— N. Y. Lack. & Western— 
Oh. & 1. C. Ry. wit 58, 1936 J&I Consol. 8. F. 78 er A&O Lat, 6s, 97a, Jan. 1, 1921...J3&3 
Ev.T.H.& Chic. inc.6s,’'20..M&N Consol. mort., 68, 19 2d, 58, 2°, constr.,1923..F&A 
oui o & Great Trane Consol. 58, 1905 A&O eee Term. & Imp.4s, g'4,’23..M&N 
G2. 1st M. Pdg ae General 56, Hes 1942 1 . Oswego & Syracuse— 
one Gt We Bee GMT 2d mort. 4'gs, 1937. ..J&J Guar., 58, 1923. ......... M&N 
Chic. Hammond & * ggg Day. “Mich. ‘lat 58 fa 1911.3 &J Consol. wort., 78, 1907...M&S 
lst, g., 68, Jan. 1, 1927 Cin. Hamilton é -_ anapolis— Byracuse Binghamton & N. Y.— 
Chic. & LC. By. —See Chic.& E.Il. 1st 7s g’d, 1903.. JS & Con. 73s, ¢4, Oct 1,1906.A&0 
Chic. Ind. & Louisville— Gen. g. 58, 1043. ‘ Valley, N.Y., 1st, 58, 1911..F4&A 
Ref'd’g mtg, g, 68., 1947....J&J 0.1. 8t. L. &C.—See C.C.C. &St. Warren, consol. en ood. i 
» Bos 5a, 1947....J3&J Cin.Jack.&Mack.—4s, 1991. J&D 1st refund. g. 3 F& 
ist 6s, 1910...J&J| 11 Cin. Laf. & Chi.—See CG. 0.0. & St. L. Denver & RioGrande— 
Cincinnati Lebanon & Northern— Impr., gold, 58, 1928 
es) ae: | 1st, COn., g., 48, 1936 
Gen., g., ee, & ,May 1, 1989.3 &J Cincinnati be = F. W.— 1st, con. g., 4498, 1936 
Gen., x. 3498, B, _ 1, 1989.3 &J 1st, 7s, J&D Denver & a 
RD ist, $ gold, 78, 1902 ..Jé&d cin. San, Mid. Term. 5 4b |$104%1105 
RB. D. 1st, z gold, 78,1902..J&J Clearti’d & Jeff—See Pa. & Nor. W. Gon. skg. fd, 38, 1929... “JED 9319) 954, 
Iné& & Dak., Exten. 78 1908..J&J Clearf. & Mahoning—See B. R.& P. Des M. & Pa, 8, G.R.L. & Pac. | 
Chic.& Milw., 1stM. 46,1903. ys} . ||Cleveland oo. xd Columbus— Des M. & Mina. —See Chic. & N.W. | 
1st cons. pr. ‘lien 78,1 1: Gen. gold 5s, 1927 M&S Des anes —- 
Chic. ae consol. 78, 1905. a 140 1st cons. 1st, & 917 
Fargo & S0., g.68,a88°d,1924.J &J 4 Cleve. Cin. Chic. & St. petroitGrand Haven & ii | 
Dubuque pte. lst, 68 1920. ry General 48, gold, 1993... 1st Equip. 68, Nov. 14,’ 18. A&0 | 108 112 
jouthw. Div., 1st, 68, 190 Cairo Div., 1st g. 48, 1939... .J ded Con. guar. 68, Noy.15,1918.A&0/107 /111 
Dak.& Gt. So. sist. Sei9i8. a3 St.L. Div.,1st,coi.tr.g,48,'90M.&N Det. Gr Rapi — & W. —SeePereMalia. | 
La. & D. Div.. 1st, 58, 1919..J 2 ly White W. V. Div.,1st,4s 840.3 &J ‘ 3 || Detroit & Mac! | 
7 Minn., 1st, 68, 1910. Cc. W.& M. Div. v1at, 4 4s 18.91. JS&I Prior tien. 4 ‘ 100 {103 
H. & Dak. Ext., ist, 78,’10. 3a) Spr.& Col. Div. 48, ist,g., 40.M&S Mort. —* ou 199. _ | 92 
ist M. 58, 1910 J &J n.San.&Clev-con.g.58,’28.J dd Detroit a 
Chic. & Pac. Div. Ind. & St.L.,18t7s,1919,A J&J A&O) 
West’n Div., gold 5s, 1921.J &J 1st 7s, July, 1919, series B.M&s| 1: . & Tol.—See L. 8. &M. 8. 
Ch. & Mo. Riv., lst 58, 1926.3 &J 4]. is 7s,July.1919, series C.M&N Detroit Southero — 
Mineral . Div., 5 8, 1910.. JS&J 4 C.1.8.L.&C.1st,48,g.,Au,’36Q-F Ohio South. g. 48, Mar.,’41. -M&s| 
Chie. L. Sup.Div.,g. 138, 21. 4a0 iA). Con. 68, 1920 M&N Ist mtg., g.4s, June 1, ’51...J&D| 
Wis, & Minn. Div. g- 5a,’21. E Peoria & East, cons., 48,’40.A&0 Duluth & iron Range— 
be Valley Div.— cons. income 48, 1990.Apr.1 1st, 5s, —~ 
1st, 68, 1920. la aan +. ext. 48, 1940.A&0 2d mort., 6s, 1916 J& 
W.,g.58, Apr., 1938. Q-J Duluth Missabe 2 Northern — 


* 12: 0.1 
58, gold, 1914 5e3 2 Ciev. {Ob Cin. & Indianapolis — 1st, g., 68, 192! J&I 
Milw.& No., 1st 68, 1910....Ja&v Consol. mort., 78, 1 J&D 1st cons. g. ba. Jan. 1, 1923 J&J 
lst consol. 68, 1913 J&D % Cons. sink’g f'nd og 19d JED 2d mort., g, 58, Jan. 1, 1918. J&J 


b wp &8t’k Y’ds—See Miscel. Gen. con., g., 68, 1934... Jd&J 2 Duluth South Shore & Atlan: +e 
0. M.—See Pere oe Cleveland Lorain & Wheeling— 1st, g., 58, 1937. ae 
Ghisage, & _— Western— . g. 58, 1933 A& 1st consul. g. 48, 1990 | es: FEA 
i. et &N . & Mah. Val. Dul. Short Liune—see st. P. & Dun. 
—F 7 . 5 J Duluth Transfer— 
i 1st, g., 68,1921 J&I 
Cleveland & Pitts.—See Penn. Co. Dutchess Co.—See Cent. New Eng. 
58, 1929 -.|(Cleveland Term. & Valley— East Tenn. Va. & Ga.—See So. Ry. 
Sink. fd. deben. oe 1933.. MeN 1st, 48, g., 1995 & Eastern Mass.—See Boston & Me.. 
25-year deb. 58, 1909 Ma&N Coahuila & Pa Eastern Minn.—See St. P. M. & M. 
oo deb. 5s, 1921 A& 1st g. 5s, Feb. 1, 1930 Easton ey em Lehigh Val. 
bonds, 48, 1996.#&A 15 Colorado Midland— Elgin Joliet & 
Boyer Val., 1st g, 3298 1923.J&D ‘ lst g. 3-48, 1947....... Gold 5s, 1941. M 1104 


.&loWa, 1st,g., 3198,’24.J &D 1st, 48, g., 1947 Elizab. Lex. & Big 8. See. &‘?. 
Elmira Cort. & Nor.—See Leh. Val 


Iowa Div., 1st, 4 digs, 1902...AxO | 
Des M. 4 ifinn. lst, 48, 1907.F&A . b. 1 1929. F&A Elmira State’ Line— } 
O, M.& N.W.,1stM., . : .—bee Southern Ry. 1st M. 7a, 1905. ...........-A&O) 108 | ....0 
»P. N : Columbus Hockin Valley & T.— Elmira & Williamsport.— | 
let exten., 78, gold, 1916.J&D ; See Hocking Valley Ry.— 1st, 68, conv. 1910........ I} ai? (117% 
Mil. & os. Te he 68, 1905. aes i Col. & Ind. Cen.—Bes Penn. RR. Income 5s, 2862.......- | 110 I: eccee 
t. P. , 58, 1 Columbus a ad s Hocking— Erie— 
, 58, Oct. 1, 1900 .A&O ° N. Y.&E.1st ext. a go .M en 117 [121 


A heoiev S| 111 
Madison ext. Ist g. 78 ; Gen. poe diets, &., -» 1946 J &d 1 Ss Ten 122 
eld ext., 1M. 58,’22.A&0| 100 |. Zanesv. Ter., Ist, &.,5 4ga, 3d, ext., gold, 1923....M&~| 112%)...... 
t:,1stg.78,'11.d &D Col. Ter.& Tr.Co.—$8, 1943.M 5a, 4th, ext., gold, 1920"; | 11749) 123%9 
1 Col. Connect. &Ter. ~Soolect &W. 4s, 5th, ext., - 1928 
Concord & Montreai— 7s, lst, con. g., M&S 
Cons. 4s, June 1, oon 78,1st, Tyee a 


Cent., lt c. 68, 1907..M&$| 109 Deb. 4s, June 1, 1920 Prior lien 
Gen. lien, g., 48, 1 


: R. & M., 1st,7s, 1916. eres 996.. 333 | 
st mort., 78, 1 &D B.C. & M., imp. 68,1911 Penn. coll g.48,Feb.1, 1981 F&A 
Tan Uk. & Mo.V., 68,’33. ago Connecticut & Passumpsic— Buff. N.Y.& E., ist, 73, 1916.J&D 
Mi ped 1 ist. . & Bo. W. v ‘I1st.68,8. 1908.J &J 
‘Waukee wake Shore & 2d M., Le J& Ru | 
on. 1st 68, gold, 1921...M&N| 1 ¥ Joff. RR.,5s, oe | 107 |108 
Diy., 1st g. 68, 1924. Jé&J 4s, 1943 Chic. + Atlantic T } 

d Div., 1st g.68,'25. Mas 1903 Jad /§1 ‘ ott M +» &, 58, 1918_...... Jed) 103. | 
Erie, 38, Ist, g.,1982.M&N| 122%). 


Conv. deb. g. 58, 1907.....FésA| 1 t hi 
Ext.&imp.,8.f.,g.,58,1929. rae Dook, 68, con., .,1935A&0) 138 
im &Ny, ast $3, 1929.J.es | 104 


incomes, 68, 1811 M&N| 1 Yumberiand & Penn.— 
lat, g., 58, 1921........... -M&N 
Current Riv.—See K. C. Ft. 8. & M. “ist Ga, ¢ ‘our ry seh ,1922..M eN) lll 
Dak. Cent.—See Chic. & Northw. N.Y. L I, Co.— 

Dakota & Great Southern— an Aa 1913 Jad) 118 
See Chicago aewemre & St. P. ¥.4 Gr. Lake gu. g.58,46.M&N| 115 

Dallas & Waco—See Mo. K. & T. N. Y. lst 6s, 1910. -M&N) 108 

Dayton & Mich. See Oia. H. & D. i. ¥. ln & Western— 

Dayton & ng 7 refunding 5s, 1937... ? eu 114 
1st, 78, Dec. 1, 1909... J&D/§120 2d mort., 4 1937 F&A} 95). 
Income 6s, due after 1910 108 me le 940... | fon ‘ 

Day. & West.—l1st M., 6s, 05.3 dJ|$108 . : ; yo 

1943....M& list 


lst mort., 78, 1905 Ja&s|$i11 |. Term. : 
Delaware Miaraot Ned Ist, 6a, 191 jaa 1164, 


g, As I 1982.....J&J| 110 |. Likes & Kast, 1aty.5 8.42. J&D| 10843 
Broo arto & Pitts.—See 























| +sseee 





pels &'Bo ound fi 114 @ureka Spri —" 

at, 78, AU a a —_ 

“Pt O.—see Illinois Cen. Delaware & lat, 6a, z 1933 Fea; 60 
‘tts.—See Penn. Co.. Pa. Div., 78, oe "1917....M&8| 147 2d income 6a, Feb.1, 1933. Feb. 1 
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§ Purchaser also pays accrued interest ¢In London. t Sale price. 
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36 THE QUOTATION SUPPLEMENT. (Vou. LXXIT 
—_ 

Bonds. Bid. Ask Bonds, Bid. Ask. Bonds, Bid. | Ask 

Evansville & Indiana — ind. Bi. & Wn.—See OC. C. 0. & Bt. L. pa Fy WilkesB.—See Cent. N. inate 

Ter.H.&S’east, = 1909.M&S) ...... | scenes (ndiena ag 4 & West.— Leroy & voy | Val.—See me PS 

Ev. & In., 1st, 6x DEB BG) ccnces|scocee ist. g., 56, 1935... .cccccocve &J| 104 _—s......|| Lexington & Eastern— 

-Consol. sf £3 OB nM Sasken |114 1st gd, , 8, IDES... secace-s J&J| 106 | ...... Gen. mort. g. 58, 1935...... F&A| 28 
Evans o'& reire Haute a = inole ¢ 1950,- sna\ senlieo ime oe Det. & Lima No. ae 

ist, con., g., 68, 1921........J&J| 123 ...-.. 8 Ee . u lbs csccces ncoln o’westn—See C. B. 

Lst, ge en. fs ola, 1942. ..-A&O| 108 109" |/Ina.&at. L.— O. & St. L. Little Miami— arene 

ernon, lst, 68, g °23.. AKO} 2.222) coccee Indianapolis dang Renewal 5s, 1912.......... MEN) 115/117 

Bal, Co. Br., 1st, g "6 1930.A&0| ......,..2... 1st, 419s, 1926.............. MG&N| 94 |...... 31gs, Feb. 1, )951........... F&a| 96 bd 
E. T. a me Chicago—See Chic. & Indianapolis & Vincennes— Little Rock & Ft. 8.— ‘ates 

East. aaa FMA! 297 | ...06. et See een J&I|§105 | 
Far, BBs, —See Chic. M. & St. P. International & Gt. Northern— ng Isiand— Ct teeee 
F. W. & W.— -M& 126 129 Unified g. 48, 1949.......... 99 |100 

1st, g, 58, 1945 10244,10344|| 2d mortgage, 7s, 1918 ...... 130 | 

Income, 5s, 1945 S| 79 | 82 1st, cons., g., 58, July 1, issIg4 121%4|"7"*"* 

sohburg— 1st, cons., g., 48,July 1, men?” i. 

5s, April 1, 1903... BOO |escese Gen. mort., g., 48, 1938... D} 101 |162%% 

5s, May 1, 1908 .. Met. Ferry—1st, g. 58,1937M-N| 107 |. 

449s, May 1,1914...........M@&N|S111 {112%6/| Ust,g.,58,1938...........--.. 116 {117 Ferry, lst 4398, Con. g.,1922.M&s| 103 77"""" 

do june 1 1205 ist, 6 yep|s 99 Se ee ee agee SED) Sil 

r WG 0, BO sce seccnne>. OMS BO. | cose ebenture gold 5s, J&D| 107 Pa 
is, Mar. i,” 1st aretd ge 4s, 1951. M&S) ......|...... North Shore Branch— _ *B -nsnee 
4s, July 1 &J Iowa Falls &8 1st, con. 5s, g.,Oct.1,1932.Q-J|§109 |. 
4s, Ret ohne, Max, 1937... Ws 112 |113%|| 1st, 7s, 1917.......--------2- A&O\§135 136 || N.Y.&R-B.1etebs/27.M25-AX0) 111 iia” 

Sen. 3° IDES... .cnccscovesss 112 |113%||/Iowa Midland—See Chic. & N. W. | 2d mort., inc., 1927..... Jan.1| 15 | 49 

349s, Oct. 1, 1920.........-.. 103 (10319) | Jacksonville & St. Louis— | N. Y. Brooklyn & Man. —— 

Troy & Boston.—78, 1924... J&J|§...... 156%|| Cons., g., 58, 1925.......... A&O} 35 ...... 1st, gold, 58, 1935......... &O me 
Flint & Pere Marquette—See Pere Income 48, 1935 ......-.2+---JMd| --.00- | -on0ee Brook™ & Mon. ists. 6s, idti ws 115% ido 
Marquette. Jack. & So. East.— 1st, + pibbedeawiineemd is 
Florida Central & Peninsula—See | BRM EOIO. cccseessncsnc J&J} 80 ....... “, 58,1 03 38. Se et 103 Sees 

Seaboard Air Line. \Jacksonville Terminal— L.1. City F.1st, 63.1917. Ma@y| 112 slain 

Florian Southern— 1st M.,58,8.,8°0 "a July 1, 1939.J&J, 100 |...... 1st con. £58, »May 1,1937.M&N| 107 |[777"° 
ist M. §, &a, 48,1945. .....J&J|§ 67 | 70 |sefterson— ee N. sit aw xt. R., 1st, 5s, gold, } 

Fonda Johnstown & Gloversv.— | Jeffersonville Madison eT se |e: | | ema NRE ee J&J| 100 |... 

1st cons.ref’d’g,g.,4198,1947.J&J p1g0 123%4|| See Penn. RR. semanas: Riv.—See Chi. & A. 4 

Gen. ref’dig. g., 48, 1950.....J&J|§107 |109%9||Joliet & Northern Indiara— Louisiana Western— 

Ft. 8t.Un. a Co.— 1st M. 7s, July 10, 1907.. cS bed | BEG lscccos 1st, 68, uly 141021 ......0;. J&J} 110 |. 

x ng ME oon vnvseecese- &J; 105 |...... Junction (Phila.)— Louisv. Cin. & Lex.—See L. & N. 

eV. 3. B.—See8t.L&8. F. | 1st, 4198, 1907......... ..---- J&d, 102 | -ccoce pone ‘enderson & Bt. L.— 
Fort Worth & Denver City— [Kalamazoo Al. og G. R.— 1st mort., g., 58, 1946....... J&J} 109 (111 
is, £0 eceueesesesuce 105 |105's|| See L. 8. & M. 8. Louisville & @Je ffersonv. Bridge— 
Ft. R.G. aa 3-48, & 28. ere one 87 |\Kanaw.& Mich.—SeeTol. & O. C. Guaranteed gold 4s, 1945..M #8 |/§10013/101 
gf Br.—See Pitt. & West. Kansas C. Belt 1st, 6s, 1916..J&J/|§112 | ...... Louisville & Nashville— 
Fre. Elk & Mo. Riv.—See C.& N. W. Kansas City Clintop & 8p.— Gen. mort., g, 68, 1930...... J&D| 11849)....., 
Gainesville Jeff. & Southern— lat, 58, @, 1985....... 0-00 A&O}5...... 105 50-year gold, a. 1937..... M&N| 11449)... 

1st, Sy i | aes: se 95 |-ee02-|| P. H. & De 800, 1st, 78’07.A&0/§105 __...... Unified 4s, gold, 1940....... J&J| 101 (1014 
Galv. & San An.—See So. P: Kan :@. wt Scott& Guif— | Col.tr.,gold, 58, 1931....... M&N) 11349)... 
Gal. Hous.& Hen.—1st,5s,’13. A&O 102 (1034 ist, 7 BOOB . ccccasccccces J&D/§114% ...... | Col. trust, g. ,48, 1903-1918. A&O} 10053/1004 
Georgia & Alabama—SeeSeab.A.L. Kan. an. City Ft, Ft. soot & Memphis— Cecilian Br., 78, 1907....... M&s| 104 
Georgia Car. & N.—See Seab. A. L B, 1026 ......cccesecce. &N/§...... 123 E. H. GN. Ns brs 1919..... J&D ‘ 

Geo. Cr. & Cumb.—1st, 68,'09.A&O0; 105 |...... enaae Rice x 58, 1927..A&0})...... 10549|| Lou. C. & Lex. 41gs, g.,’31.M&N 
Geor. Midland—See Southern Ry. Rich Hill RR., 1st 78,1910.M&$/$105 ...... 2d mort., 7s, 1007. <s<0scas A&O 
Georgia Pacific—See Southern Ry. | Mem.K.&Col.istM.78,1910.M&$|§113_-..... Bt. L. Es prop. , 1st g.,58, 1916.M&s 
@a. RR. & Bank’g Co. | Refdg. g. 48, 1936.......... A&O| 564) 87% Mob. Ist, g, 68, 1930.3 &J 
6s, Jan. 1,1910.............. O63) 132 |...... \Kansas City & Mem. Ry. & B.— “a g. 68, NOGD te 3 &J 
eS} Sh ee J&J| 120 |..... gre eee M.Cilarksv. &L, stl.6e, g.,,02. F&A 

Ne Oe Re ” . ee a SSeS |Kansas & Missouri— Maysv.& Lex. ist M. 7s, 1906.) &J 
Georgia Southern & Florida.— | Jet M. Se, 1932..........-. L.&N., Mob. &Mont.4198,’45. M&S 

lst, a So Eee 112 /112‘||Kansas 3 City, Memphis & Bir.— Pensacola Div., 1st,68,1920.M&s) ------ 
Gettysburg & Har. Ry.— | Gen. 48, 1934 8t. Louis Div. Ist,g,68, 1921.M&8 

Cons. 58 e. g’d, Oct.1,1926.Var. 105 |...... | Income 5s, 1934... 2d, 38, 1980 bcs MS& 

Gila Val. Globe & Nor—See8o.Pac.| | Bir. equip., 85.8. 50 So. & No. Ala.&.,g°d. 68,0 
Grand Rapids eeet & Sag. — |Kansas City & a BS. F., 66, 2ORO... 16. sascee-< A& 

an ae = shanna M&S §106 |......|) lst M. g., —e 1933 bei eanmen 00S ETI§ 2.22. 103 Cons. mort., ea, 58, 1936.F&A 

rand Rapids Tia — ‘Kan. City & Pac.—See M. K. & T. Pensa. & Atl. ;1st6s, gu.,’21.F&A 

st, £i — 1941...... J&J §...... 11549||Kan. City Bt. Jos. & Council B.— Nas. F.&8.,18t,gu.,g.,58,'37 F&A 
len Div., g, 58, 1926.J&Jd lt 60 | 67 || lat 7s, 1907..............---. J&J/§116 |...... Kentucky Central— 

Grand Trunk Western Ry.— | Prior lien 7s, 1907 ......... J &J/$117 |119 ee re J&J 

N.W. Gr. Tr.1st ¢8,Jan.1,710.J&J, 109 |...... | Nodaway Val., 1st,78, 1920.) &D/)108 | wees Maboning Goal—See L. 8. & M. 8. 

1st g., gu. 48, July 1, 1950..J&J| 98 |:.....|| Tarkio Val. lst 78, 1920...J&D)§110 (115 ||Maine Central— 

2a ine. g.48, ‘July i, "1950........ 30 |....-.||Kan. C. Southern— 1 GOR, 70, SER icsncsacntous 
— Northern— | i 38, 1950....... piniewe A&O!} 69%4)...... Coll. tr. i re J&D/Y 

& Q. coll. tr.,g.,48,1921.J&J3, 9712) 97%/||Kan. C. Wat. & Gulf— Cons. 48, Apr. 1, 1912...... A&O 
Gscat Northern Ry of Cusada— | 1st M., g., 5s, Jan.1,1930...J&J} 20 | 40 Cons., 419s, ‘Apr. 1, ~ .. A&O 

1st, £504 Jan. 1, 1950...... S&T) ..20-. 90 \Keithsbur Br.—See Iowa Cent. S’k’g fd g.,4438, Féeb., 1905.F&A 
Gulf. & Kan. C.— |\Kentucky Central—See LL. & N. Hereford Ry. —G. 48 1930.M&N 

ist 68, g., Aug. 1, 1913..... F&A 100 (106 ||Ken. & Ind. bridge & RR. Co.— | Knox. & L ee jst M., wines Sh. 

2d g., Ss, Aug. 1,1913..... F&A 80 90 || K. & I. Br. 1st, g., 5s, 1911.M&8/ 107 108 | line, 48, 1920............ &A 
Han. & St. Jo.—see C | 1st consol, g., 48, 1950 .....A&O} ....2.|-.00- per Coos ah. aiigaom ex 
Harrisburg Portsmouth, &c.— |Kentucky Western Ry.— } Upper Coos, ies. age --M&N 

1st, 4s, July 1, 1913......... J&J| 108 |...... | 1st, g.,68, Jan. 1, 1920 po ba § 99 |100 ur. &N.A.,48, gold 1 ib33. S&T 

& Conn. . Keokuk & D Des M.—See © } PP = oy — thton & Ont.— 

1st, 58, July1, 1903........ J&J, 1 -||Knoxv. & Ohio—See Soabara . ||. Mort.. 68, 1925............-- 
Henderson Bridge 68,g.1931.M&S Lake Erie & Western— |Mary land & Soe oe RR— 
Hocking Valley Ry.— 1st, g., 58, Jan. 1, 1937 1st, g, 48, 1951............. M&S 

lst cons. g. 4498, 1999...... J&J 2d, g., 58, July 1, 1941. Maysv.&Lex.—See Louisv.& Nash. 

Col. & H. V., Ext. 48, 1948..A&0 No. Ohio, 1st, gu. 8. (58,45, aso McK’sport&B. V.—See P. McK.&Y. 

Col. & Toledo, 1st,7s,1905.. F&A! 1 Lake Sh. & Mich. N.Y.C.a Merchants’ Br. —See St.L.Mer.Ter. 

Ohio & W. Va., 1st, 78,1910. M&N Leavenworth io. Rye elles Mexican Centr: 

Car tr. s. f. g.. Gs, A pr. 1,'04. BLY old, 58, 1923. ...... J&S Consol. 48, July 1,1911.....Jé&J| 85 | 86 

oosac Tunnel & Wilmington— 4: Budeo dson River RR.— 1st, con., ino. 3a,J an. 10,'39July| 33's} 34% 

let gk’ I ft. a 5s, Sept. 1922.M&S §...... 103 ay hsm on +1 58 1911...J44 2d, con., inc. 38, Jan.10, 1939suly 2349) 24% 
. 3. a B.— Ist, & tye ay ~ ecsevelcaoses 2a M. ba duly 1.19 Ac aees J& E juip. & coil. g. 58, 1917... sA&O) ---00+| cones 

mnic—See Gen. g. 58, od ; tH aes J&J o 2dseries 58, 1919...A&kO0_ ------ oonee 
euten East & ee: Guanes ties Warwick Valley— Mexican International— 

Southern Pacific. 9d 6s, Oct., 1912.......... A&O Prior ng , 41g8, ~e.. -M&$/101 |104 
Houston & Tex. Cent.—See 8o. P Lehigh Valley— 1st con. g. 48, Sept. 1 , 1977 ME&S) -+200e|. 00s 
Hud.& Riv. re 8t. P. M&O. 1st, 6s, ext. g. 48,1948...... J&D Mexican 
Huntingdon & Bro — Con. M., 6s, ann., reg.......- J&D 1st, 68 1927 eee J&D105 |107 

1st, g.,48, Sept. 30, 1920...A&0} 106 |...... Con. M., 68, R. gold, 1923..J&D d,A, inc. 68, July 1, “1917. = 3 = soneee 

24 mort., 48, gold, 1925..... F&A 105 |_..... Con. M., 4198, R., 1923...... J&D 2d 'B. ine. 6s, July 1,1917...Apr. jason 

Cons. 58, g.. Mar. 31, 1925.A&O, 10949)...... Con. M., 419s, ann..... meter * Mex. North’n ist M., g., 68,’10J &D 10d 
Hutchinson & So.—See A.T.& 8.Fe 2d, M., 7, 1910............. ;||Mich. Cent.—See N. Y. 0. & H. R. 

Dinos Central— tg. & coll. tr.,g., 58, 1997.M&N | |Middlesex Valley—See Leh. Val, 
1st, oie 4a, 2082..5. , 88,1901 to’°06. F&A . ||Midland of N. J.—See Erie. } 
&-, 3198, 1951....... ATH Midland Term.—See Den. &So’w’n. | 

Col. tr. gold, 48,19 52. -A& . ——— Mil. L.8h. & West.—See Chic. N. W. | 

Col Tri aT .g.,48 isseMan 104 N. Miiw. & Madison—See Chic. & N.W. 

Dairo Bridge, 4 4, g., 1950. } as fc. Milw. & No.—See Chic. Mil. & St. P. 

B A oy bi ,Exten.3198 51. sd 101% Milw. &StP.—See C. M. & St. P. 

Peg. 5s, 1921. REA 119 eapolis & Pacitic—See M. St. 

Sterling 8 #, g-, 1903. A&C (100 Tiiis.||. P. & 8. Ste. M. 

Sterling, gen. M., *, 8. "05. J&D) ..--. 

1st mort., 2, g., 38,1 1. ..M&sit 89 | 92 lst pref.,g..68,Apr-1,1914.A&0)115 |....-. 

Bt. Louis Div., 3498, g., 1951.J&J 101%) ..... let M., g., 58,1914........ &O/§102 | 22222: -.J 

Bt. Louis Div. 38, g., 1! \* Pavers foes Can. Nor. Ist, Bs, {606772549 g100 [i222 M& 

Louisville Div. be rte 1953. &J) ins iocke Easton & Amboy— 

Western lines, g., 4s, 1951. van ee lst ay May 1, 1920......MX&N/ ...... 117 

24M 6sr1907.. 4. 0.— aT i 4s, Sept, 2 _M&$| 97 
. 24M 6s, 1907..... cosedees eee ist 8 t. 1 1945 .. eusene 
oon gid Bian, 108i jap — high Vv v.00 &J| 107 |107%9|| Minn. 8t. P. gs Soult | te Mattos 
,»1951.....J&D) 99 |...... “— 8, Sing 1933. eee 0 "| 
Mem. 1st, 6 = ~~ 4105 |109 Snow Sh ay 5, Gane. || v.8.8te.M. eal Let as,"36. IKI §.----+ 163% 
Bt. Louis Ai n etre let M. DS, Jan. | 1, 1910....J&J/ 100 |...... Minn. & Pac. 1st, 58,1936..J&J| 98 iva 
Bellev.&Car. int 68,192: 30 eee eon Lehigh Valiey Ry. of N. ¥.. 1st, 48, — pauitintabadeed J&J 
Bt. L.South.,1st,g., 4s, a. was 1g ernest Ist 4498, g., 1940.......... ‘J&J| 109 |110 lst, cons., g., 4 oh. 1938 
Carb.48haw.,1st,g.48,'82.Mip| ......|...... Lebigh Val. Terminal— 2d m., g., 48., 2'd., 1949 
lst, g., cuar., 58,1941....A&0) 117 |...... 
§ Purchaser also pays accrued interest. t In London. {Sale price. 
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RAILROAD BONDS. 








——_—_ 
Bonds. 


_ 
Minn. Union—See St. P. M. & M. 


Range— 
3 g., 58,1 $1931 
Miss. Riv. Bag.—See Chic. @&A. 
Missouri Konsas & Texas— 
gold, 
24,014, 4s, "J — 3}? 1990.. Bea 
1 , 
ee 58,gu., 42.M&S 
a a icodk>., 1st, 78,1903. J&D 
Kan. C. & Pac.,1st, 48, g.’90.F&A 
Dal. & Waco, lst, gu.,5s,’"40.M&N 
rman Shreve) ae & South.— 
, 58, 1943.J&D 
8.W. tM. gu, gol 1st = J&J 
souri Kansas & Easte 
1st, 58, gold. guar., 1942. A&O 
a M., i , 58, 1942.... .A&O 


Gol. trusts, 58, 1920... 
Lexington Div., oe, 2 
Pac.of Mo. 1st, 6x. 
24, ext. 58, g010, 193 
at. I. as tet) Bri bs Seite A&O 
elet Br.,ist, 
YerdigVal.1.&W.,1st,5826.M&s 
Yor &can.V.A.L. etd 58,'26.3 &d 
St. Louis Iron Mount'n & ——. 
Unity. 


n.con.stpd 
Gon.cee n. iste 8,gu. 16 A&O 
bile & Birm.— 
a ry lien 58, 1945. J&JI 
Gen. M., gold, 48, 1945......Jd&d 
. Jackson : ‘ am City— 


at, &- Seg _ Ser J&D 
ile 
motle& Obie gold, 68, 1927.... Zee 
1st, exten., 68, July, 1927... 
Gen. mort., 4s, 1938 


ao 
Cairo, 48 ,gu.,1931.. 
anne a Malone SceN. ¥ 
Mont. Cent.—See St. P. M. &M. 
Monongahela River—See Balti- 
more & Ohio. 
= an’s La. & Tex.—See So. Pac. 
& Essex—See D. L. & W. 
Hachviiie Chattanooga & 8. L.— 
1st, 78, 1913 
1st Consol., gold, 5s, 1928.. 
Duck River—24d, g. 68, 1909M&N 
Lebanon Br. 68, Set. 1,1917.3&J 
——— 2.» Bo , 68, 19233 &J 
Trac re: Br., 917 J&I 
Mo Ist,68,'17. Jed 
arte. iestiogs 
lst 88, 1906 
Sash. Flor. ——. —See L. &N. 
Nebraska—See C. B 
Nevada Co. Nar. G. "RE 


'8,1924. 
Newburg Dutch & Conn.— 
Incomes, June 1, 1977. 
=. & Shenango Valley— 
g-, 68, 1917. 1” J 
wow keg . RR.—BeeN. Y.N.H.& 
4. Hav. ‘Derby—SeeN. Y.N.H. eit. 
New Hav.&No.—See N. Y.N.H.&H. 
N.J.Junction—See N. Y. Central. 
New Jersey & New York—See Erie. 
N,J.Southern—See Central N.J. 
New London Northern— 
1st, 5s, July 1, 1910, 
1st, 48, July 1, 1910 
New Mexico Ry. & Coal Co.— 
Coll. tr. g. 58, Oct. 1, 1947..AkO 
Alamo « Sacramento Mt. {— 
lst g. 58, Apr. 1, 1928.... A&O 
New Orleans & Northeastern— 
Prior 1. Be , 68, Nov.1,1915..A&0 
—. Cincinnati Bridge— 


ver B’dge—See Ches.& Ohio 
YBa M. Bcoh.—See Long Island. 
x Y. Bay Ext. RR.—See Long Isl. 
N. Y. & Can.—See Del. & .— 
New York Central & Hud. RB: 
Ref’d’g g. 319s, July 1, 1997. "jad 
L, 8. Col. tr. g. 3198, 1998...F&A 
C. col. tr., Bor 3 » S28, 1998..F&A 
oar Ng a ete 
nture 5s, 1884-1904...M&S 
58, 1889-1964 M&S 


N.Y. &Nor. 1st, ieee A&O 
N.Y.& Put.1st ate ,1993..A&0 
Rome— 


ie b] 
ay 1, 191 
let mort. 76, 1915. man 
Mohawk & Malon 
Wet eg 1901.55 MAS 
8, t.1, 
Rome Watertown & —" 











Bonds. 


N.Y. Central & H.R. RR.—(Con.)— 
Pitts. ———- & Yough.— 
ban bog 





&J 
.V.1st is, &,.1918.J&J 
Lake Shore & Michigan 8o.— 
Con. g., 3498, June 1,1997.J&D 
Det. Mon. & £.—1st,78/06. F&A 
Lake 8., Cons. 2d, 78,1903 J&D 
Mahon. "CO. RR.—1st, $8,’34.3 &d 
A. & Gr, R.—1st, 58,’38.J&Jd 
Ralew. Pig’ nM tg. 158,40 J&J 
Michigan Central— 
Consol. 78, 1902 
Consol, 58, 1902 M& 
58, cou., 1931, De & B.O.div. He 
lst mtg. M. Air Line 4s, "403 &I 
1st,6s, irand Riv.V. ,1909. M&S 
1st, 5s, .& 8.H., 1939.M 
Det. & B. y ie 88, 1902.M&N 
Det. & B.C. Bridge 688, ’03.M&N 
C. Reo net x. 38,89 J&D 
. C.& 8. Tat gu.g.38,'89.J&D 
ea ‘Chic ‘0 & St. Louis— 
8 
ee ; Greenw’d Lake—See Erie. 
.Y. &Harlem—See N. i C. & H. 
. Y. Lack. & W.—See D. L. & W. 
-Y.L.E. &W. C. & RR. —See Erie. 
"Y. 





. Y. & L. Br.—See Cent. of N. J. 
& M. Beach—See Long Island. 
Y. & New Eng.—See New Eng. 
. Y. New Haven & Hartford— 
lst, registered, 4s, 1903 ....J&D 
Conv. deb., 48, 1903-1908.. aes 
Deb. 48, 1947 
3198, March, 1947-49, . 
Boston & New York Air Lin 
1st, 58, ay > 
Danbur, (i) 
Con. 58, July 1, 1920 
Gen. 5s, April ‘. 1925.. 
Harlem River & Portchester— 
1st, 7s, guar., Oct., 1903..A4O0 


ne, 1911 


“a 68, Jan. ee 

Consol. g., 58,J — 1,1945.J&J 

N.Y.&@N.E.Bo.T.13t,48’39.A&U 

Woon. & P.,1st,gu.,58,’"10. A&O 
New Haven & Derby— 

Consol. 5s, 1918 
New Haven & Northampton— 

Consol. 68, Sect 1909....A&0 

North ext., 1911 soe 0 
New York Brovia. &B 

Gen. g. 48, April 1, iad, "A&O 
Shore Line— 

1st 449s, 1910..............M&S 
New York Ontario & Western— 
Ref., lst, g., 48, June, 1992. M&S 
lst 88, gold notes, 1902-15..J &D 
New York Pennsylvania & Ohio— 
Equip. trust, 58, 1908 @i0.. Vai 

. trus ‘ 8, 710.. Var. 

N.Y. Phila. & Nor.— 


at g. 4s, Jn 

aT oe 48, J an. LG 1939....M&N 
Y. & Putnam—See N.Y. 6. & H. 

N i 2 & Rockaway Beh. —See eT 

New York Susq. & W.—See Erie. 

Nodaway Val.—SeeK.C.St.J.&C.B. 

Norfolk & Carolina—See Atlantic 


old, 58. 1941 
ontreal—See N. Y.C. 
tern— 


’ 

New River, 1st, 6s, 1932....A& 
Imp’t and exten., 68 1934 F&A 
Col. Con. & Ter. ist, 5a, +9 22 I&I 
Scioto Val.&N.E.,1st,48,'89.M&N 
N.&W.Ry. Lat con.,g. 3 96.A&O0 
North. Ry. of Cal.—See Sou. Pac. 
Northern Ill.—See Chic. & N. W. 
Northeast — lvania— 
1st, g., gu., 5 
Northeast. of South Carolina—sSee 
Atlantic Coast Line of 8. C. 
Northern California Ry.—See Sout 
Northern Central— 
Con. gon. M. noe S 1904... .J&J 
Con. M. digs, E 
Mort. bds.,5s, 1926, ser. A... J&J 
Mort. bonds, +55 1036, Ser. B.J&J 
Northern N. J.—1st 638, 1917..J3&J 
Northern Ohio—See L. E. & West. 
Northern Pacific— 

West. of Minn., 1st, pay -M&N 

St. Paul & No. Pac.,6s, 

Reg. certs., 68, 192 QF 
eng ogg 4s, — an., > 1997. J 
bg en. 8, Jan 

& Dbiv., g.,43,1996 Jap 
Fash. Cont. lst g. ,48, 1948. 
C. B. & Q. Coll. 48.—See Gt, 
8t. Paul & Duluth— 

lat, 58, 1931.............. F&A 

2d mortgage 5s, 1917 

1st consol. g., 48. 1968.. 

Dul. Sh. Line, gtd., 58.’16..M&$ 

Tay. Falls & L. Sup. 68,’14.J&J 

Dul. Union Dep., 58, ’30.A&0 

North Pacific Coast RR.— 
= M., g., 68, — 1, 1901.M&N 
n, M. g., 58, Jan. 1, 1912. J&J 
North Pennsylvania— 
lst M., 4s, extended, 1936.M&N 
Deb., 6s, 1905 s 
Gen. *mort., a 1903 








Bid. 








J meg , Oct, 1903.A&O 
wu b}) 1 


1 
1925...A&U 


hern P 





Northern Pacitio Ter. Co.— 
1st, 68, 1933. ateocsese --. Vad 








Bonds, 
N pri & Worcester— 





onde aL L, Cham.—See Rutland 
t8) W.—C. C. C. & St. L. 
Ohio & W. Va. od iby Meaies Val. 
Ohio a acer &.,58,’36.J &D 
Gen. ry 937 &O 
Hunt & B.&., 1st, 63, 1923. JéJ 
outa -Spen. &G. 1st, 68,1920. F& 


3 
1. F. & N.B. 5s, 1910.. 
Omaha Bridge—See Union Pacitic. 
ve re & St. Louis RR.— 
1st, mtg. g. 48, July 1,1901.J&J 
Oregon & California—See So. Pac. 
Oregon RR. & Nav.—See Un. Pac. 
Oregon Short Line—See Union Pac. 
Oswego & Rome—See N. Y. Cent. 
Oswego & Syracuse—See D.L. & W 
OttumwaC.F.&St.P.—See0.& N.W. 
Pacific Coast Co.—See Miscellan’s. 
Panama— 
1st, 4198, g., Oct. 1, 1917...A&0 
Subsidy bonds, 6s, 1910....M&N 
Pecos Val. & Northeastern— 
1st g., 58, Jan.1, 1948..... S&S 
Pennsyi vania RR.— 
—— m4 7) Pes uly, 1910 ..A&O 
July, 1910...J&J 
Con. B, “65,5 1905... J15&D15 
do 6s, 2, 1905 J&J 
do 58, £., 1919. ee. M&S 
do + ®, gold, 1943 -M&N 
do lgs, g., 2, 1945..J&J 
Collate -» 41g8, 1913 dep 
Col. tr. 7 Ph eB. 1921.3 &J) 
oui ur. — vist. ds, j 
p. Tr. — *14, ser. A. Mas) 
Pour Car’ it, 3498, g., 





Cleveland & ey os , 
it, guar., g. 8, &N) 
Cleve. & Pittsburg— 
Ser. A, 419s,gen. ct. 1942 J&J 
Ser.B Ags, gen.,gtd., 1942. A&O 


Del. River 4s, 1936.. F&A! 
Erie & Pittaburg--” 


Pennsylvania C 
1st M. g. tig 921. encee-.d ad 


Che: 
oa 4 4igs, 1913. coccce 
. C. & St. L. 
Cra. n.,£. -6t.49s,ser. -A,1940.A&O 


4s, ser. D, 1945.M&N 

do 3198,8er.E,1949.F&A 
Col. & I.C. plst, 78, Nov., OLS &S 
M&N 


2d, M. 78,1904 
C.St.L. ePitte 1st,5s,g,’32.AkO0 
Jeff. Se wre te A&O 
JI.M.&L 24M 10...JS&J 
Steub. & Ind. 1st, Be, 1914..J&J 
Un. & Log. nsp 78,Dec. ,05.A&0 

C., 78, Jul yl, 712. ba 
2d, i 7a. July 53 1912. 
aa 7s, July 1,1912 . 

Alleg. Val., ist M., 7s, 1910. ASO 
General, 4s, gold, 194 
Balt.Ches. &A‘t. ,lst,g. Be, 34. Mas 
Sun. & Lew. Aste. 48,1 , 43, 19, J&J 
Penn & N. Y. Can » Bee Leki high  # 
a & “ orthwestern— 

Gen. 58, Jan, 1 


P. Ft. 


,» 191 
Ulearti’d & Jeff. st.60,1927 J&I 
Penobscot Sh, Line—S \ 


Peoria & East. —See 0. C.C. & | St. L 
Peoria & Pekin Terminal—See Str.| 
Peoria & Pekin Union— 

1st 68, Feb. 1,1921.. .QF | 
2d mort., g. hey = Feb.1, 21. Ma&N| 


n= eg RR.— 
Mich. 5a, 1921. Jee! 
Ooh & N.Mich., 5s, gu.,’31. rn 
Detroit Grand Rapi - ‘& West’n 
1st 4s, Agel > a He ASO 
Flint & Pere Marquet 
Gold, 63, 1920 
1st con., Poy 5s, 1939.. 
Pt.Huron Div. 18) 58, 1939. ASO 
Perkiomen— 
1st ser., 58, Jan. 1, ~ 
2d seri 88, 58, Jan. 918.. 5| 
Pete’ tersburg—See At. Goast Line. 
Phila. & Baltimore Central— 
1st, 58, 1911..... ahaa MEN 
lst, a |: cena 
Philadelphia & Erie— 
General, ngs _ 8 1920..JS&J) 
1920.. -A&O| 
Gen., &. Pi "1920... .A&O! 
Phil. Ger.& Ches. Hill—See Pa. RR. | 
Phila. Harrisburg & Pittsburg— 
let mort., gold, 58,1925....A& 
Philadelphia Newtown & NY 





al & 
5-10 y' year, g., 6s, Apr. i "04. 4d} 
*hiladelphia W. & Baltim 
Debentare, 8. £., 58, 1910... rege 
Debenture, 48, 1917 A&O 
Debenture, 48, 1922 
Debenture, g., 48, 1926 








Debenture, g., 48, 1932 


8, March 1, 19 §111 


|p101%» 
ii 


Bid. 


110 
100 


95 
95 


107 





fi 1234 


Feb. 1, 1902 t to 1910, Q wa 9945) 101 


110 late 


1201|. ccece 
Sk 


Ser. O., 3498, gen. gtd.,’48. M&N page |105 


Gen. gu., g.,3 Sigs, 8 Ser. B,'40J&J/§102 |104 


lll 
99 


. 
|: 





130 
130 


109 
107 


9919) 100 


£0) 124 . a 


114 
114%). 


} 1 
94 


103 
100 


} 
| 
| 
| 
| 
| 
| 


132 | cccee 
11S | -w..0e 
cengae ieee 


oo 





§ Purchaser aleo pays accrued interest. 


tIn London, | Sule price. 










































































3s THE QUOTATION SUPPLEMENT. [Von LXxuy 
Bonds. Bid, | Ask. Bonds. Bid. |Ask. Bonds, Bid. |a) 
ano ee Le 181k -..F&A| 105 BH ir és, class 0, 1 taco aa wo See 
a. 58, Aug. 1, 1911...... woces &., 68, — e ----M&N/| 112 |...... or. 1st, 58, g.,’41...J 
Pine " Gen. mort., g., So. Pacific Br. és, 1537 7. “an 18 ‘see 
Guar., 68, reg. 1982.........J@D/§183 |..... || Coll. tr.,s. £., 8. oa, 19 80. Pao.Coast ist, mE 37-.J&d| 80 354 
mer Eri Gen. mort., g. $s, 1 So. Pac. N. M. Lat, 3, 9 1..J&J] 112 |x14" 
P. 8. & L. E. 1st g.,58, 1940 118 let, trust, g., 58, o igat. California Pac 4 
Consol. 1st g., e,July1,'43 J&J| 115 Cons. g. 4s, 1996...... lst mort., ae f »1912.. 102 
P.B.& L.E. con. g., 58, 194 117 Ist g. Ba, Bw. Divi 0 2dmort., g.,6°ddigs, 1911 Ja 101%|-77""" 
Deb., g., 58, 1919........-... 01 Cent. Div. lat, gs 3d mort. 68,g., g’ .. S&d| 104 *ligg” 
é. G. & St. L.—See Penn. Co Northwest. Div. lst d mort 3s, her T&J| 921| 0 
Pitta C. & St. L.—See Penn. Co 5.& V. B. rag : No.Ry.ofCal.,1st6s,2.gu,’07.J&)| 114 115 
Pitts. Char. & Youghiogheny— Bt LW.& W 1919.Mé8| 112 {115 wo old, guar., Sele 118 |139 
nd — se Leeeneeaes 102 |...... Rettinding. 6, ds, 1951... jageas a J&J| 98 | 99 Cal. Ry. g., 58, 1929.u&D i10 113" 
Pitts. levels ed Toieto~ a oe. 4s, 1989, certf M&N| 97 | 97% tia Val s aobe 1, 1924. 6M 
evelan o— 8, , 08: ~*~ ail st, g., 58, “a M& 
ic in taadll ae vg’ cert,,inc.4s,Nov.,i989 J&.1| 77 | 779||Southern Railwa Ny 108 111 
tte. Ft. W. & C.—See Penn. Co. Grays Pt. Term. g. 58, 1947..3 D| 100 |...... 1st, coneol., gold, 58, 1994..J&J| 117 |117y 
fs eae St. Paul & Duluth—See Nor. Pac E. Tenn. reor. lien,58,1938..M&| 113. |114 
ist &. July 1, 1922...... J&J| 119%9/...... St. Paul Minn. & Manitobe— | lst Mem.div.g, 419-58, "96. .J&d| 110%) 
Pitts. & is, 6 68, 8.J&J) 135 |...... 24, ~— 1st, g. 68, 1909....A&O} 1159)...... 2d Mem. div.5s, 1996........ A&O! ..... Eg 
Ta. Se, Jan BIE cannscont &O| 112 |...... t., 1st 68, g., 1910. “MAN BB j.ccae 8t. Louis Diviee— =e 
McK. & Yough.—See N. Y.C lst somoel.. &., 6 SS.....5 156}9/ ... 1st gz. “amd ,1951.....J&I/§ 98 991g 
Pitts. Pains. & Fairpo 1stcon., red. to 4 18,1933 J&J| 113 |..... —, ntral— 
1st, g., 58, 1916............ Bi 210 | cscs. Montana ext., 1st, 48,1937 J&b/| 104 |... 1st { ee J&J| 115 
. mort., 58, 1916....... d&J} 110 |..... Pacific ext., ist, 4s, &, 1940. 464 2104 |106 Atlan’ “> Ch. Air-L. — 
Pitts. Shawmut & North Minn. Union as 8, 1922...J&J| 124 |...... Exten. 4s, Jan. 19; 1907. -A&O 99 
mY lst, ¢., 58 58, Feb. 1, 1949. ie F&A| ...... 60 let 58, July, 1922......... 109 : SS ree J&J} 115 [777° 
aL. .&L.E Montana © Cen. Ist, ry ‘os 7383 138 {142 Atl & Danville 1st, 48.,1948, ey eee ‘o5” 
Pittsburg & So gene lst, old, 937. ase 1214%g)124 Atl. & 1s ces “yar A&U;! 95 |, 
1st, 48, 1917, certfs.... .... #J/ 100 |..... || East. inn. st. g., ‘38,19 A&u} 107 |...... AtLTenn #0. at, .68,,13A&0| 103 |7-°""" 
Foxb. badge ist, 66 1902.MéS/ $0 |..... Nor. div. lst 8, Ae {oas. -A&O}| 106 |...... ug. South. g, 58, 1924.....J 100 [777"" 
Pittaburg Youngst. & Ashtabula— Wil. & 8. F. 1st, F 938 J&D| 122 |...... ar. Col. 8 pss 
Ashtab.& Pitts.1st,6s,1908.F&A/ 113 |..... Minn. gs lst Bee cate J&J| 107 |...... ist M. +» Old, ext. 58,1909..J&J 
Consol. 58, 1927..........--- MAN/ 121 |124 |/St. P. & No. P. Pacific 2a M. 7s, 1910............ A&O 
Pontiac Oxford & Northern— St. P. & Sioux o- are Bt. "P.M.& 0 Col. & Green. 1st, 68,1916.. J&ud 
1st, g., 6s, July 1, 1916 ..... J&J} 110 |......//San Ant.&Aran.Passe—See So. Pac. E. T. Va. & Ga. 

Portland & Ogdensburg— San Francisco & Nor. Pacific— Divisional g., 58,1930.....J&J| .-.-.. 120 
Con. mort., 58, 1908........ M&N/§111 /112 1st, g., 5s, sink’g fund, 1919. J&J| 11049) ..... Consol., 1s , &-, 58, 1956. -M&N) 118 /119 
Port. & —See Bos. & Maine. San. Fr. & San Jo. Val.—See Atch- Ga. Mid. ist, g., 38, 1946...A&0| 63 |... A 
Portland & Rumford Falls— ison Top. rn F. Ga. Pac. is. c. Ss <r" --S&d| 126 |... 
1 Ty * Nov., ey -M&N N a 103% | |Santa Fe Prescott & Phenix— Ga. Pac. ee .Var| 100 |..." 

4a, Aug., 1 27..F&A\§...... 101 lst M., 5a, g., 1942........ 106 | ence. Knoxv. & O. 1st, come 1935. J&Jd) 122 [000 
ae ist, gu.. Se *41 Jau|§......|..... Sault Ste. Marie Brid dge— Rich. & Dan. con., g., 63,°15-J &)) 123'9 i34i, 
Snr @tFalle & Conway— 1st M.,8.f.,g.,58, July 1,’37.J&J| 102 |...... Equip., 8. f., g., 5s, 1909..M4S| 100 * sen 
See Boston & Maine. Sault Ste e & Southwest.— Deb.. 58, stampen, 1927..A&| 111%) _.--"" 
Potomac ley— See Chic. 8t. P. Minn. & Omaha. Richmond & Mecklenburg— 
1st, Sa, @.. RDA... 0000206 J&J/$108 (110 ||Savannah Florida & Western— 1st g. 4s, Nov. 1, 1948...M&N} 84 | 90 
Providence & et eal lst M., g., =. See 125 |. Richmond aaee River & Ches.-- 
lat 40. Oct. 1. 1947........ A&O/§117 |......|| 1st M. 5 oe DA, 1906... ..000. A&O}| 115 |. lst, 5s, Jan. 1, 1910....... J&)/§100 |... . 
Railroad Grosrities Co.— Cons. gold, 58, 1943....M&N/ ...... -- =e 2d ext.. 4198, Nov., 1910..M&N)> 80 |...... 
Coll. tr., g,, 3428, 1951 SEI)! -coce-| 2000 Ala. Mid. Ist gu.g.58.’28..M&N/ 106 |108 South Caroling & Georgia— 
Raleigh & Aug.—See Sea. Air Line. Char.eston & Savannah— lat, g., 58, 1919.......... 10349/110 
Raleigh & Gas.— See 8ea.Air Line | Gen. 7s, g., Jan 1,1936..J&J| 120 |...... Sumter & Wat. R.5s, g,’19 Ae $201 |1 
Raritan River Ry. || St. J. Riv. sg » 48, 1934..5&J| ------ 92%/| Virginia Midland— 
1st g. 58, Jan. “939 Calne J&J/§110 115 || Bruns. & West., 1st 4a,1938 J&J| 86 | 88 Series A, 68, 1906......... M&S) 106 |...... 
Company— || Sti. By ele aCe .&Gulf—4s, nag 18. J&J| 82 | 88 Series B, 6s, 1911......... M&S} 117 |...... 
Gen., g., 48, Jan. 1, 1997... Fy 954) 95% | |Scioto or. & W Series C, 6s, 1916......... M&S} 123 |...... 
Jer. Cen. coll. g 48, 1951..A&O'$ 92% 94 Schenectady & Duanesbure— Series D, 4-58, 1921....... M&s} 113 |...... 
Wilm. &No. 01.48,1ed.at 105. eM) 9 ee Ist guar. 68, 1924........... M&S} 116 |...... ries E, 5s, 1926......... 116%|...... 
Equip 449a— Schuy)kill iver Bee B. & O. Series F, _ 1931......... M&S} 1021)... 
ar.1 Fi90%.to Sept.,1909.M4&S/§ 99 lee Seaboard Air Line— General, 58, mage ore M&N} 1164/117 
Phila. & Readine— || Guar. g.. 58, Oct. 1, 1902. ..A&O} 101 |101%2 east mped M&N} 116%4)...... 
24, gold, 1933..........- A&O} 131 |..... Ist, g., 48, Apr. 1, 1950... A&O| 83%) 84 Wash. me ewe "24.F&A! 854s)...... 
lst, 4 , 1910 Cabechosmaneitll REE Seees: Inacen> Coll. tr., g.,58, May 1, 1911.M&N| 10233/10219|| W.No.Car. ,lstcon. Ke 68/14 J&J} 119 |120 
1st, BD1O... ..cosce- ccces- J&J/ 118 |.. Car. Central—istg. 48,1949.JaJ| 93 | 9349|\South & North Alabama — See 
Con. M., 78, 1911, cou ee J&D) ...-. 131 Florida Central & Peninsula — Louisville & Nashville. 
Consol. mort., g., 68, . J&D| .....- 121 let, gold, 5s, 1918......... J&J| 104 |...... SpartanU.&Col.—See Ashv. v.&Spar. 
Imp. exten., g. és, --- A&O} 103 |...... | lat, 1. g. ext.5s, gold, 1930 J&u| 110 |...... Spokane Falls & Northern: 
Cons. exten. gold, 4s, 1937.M&S/ 106 |..... | 1st, con. 58, gold, 1943... J&J| 101%)...... 1st, 68, g. Nhe aes eontcbwenbawe THI) 115 |. cccee 
Sinking fund g. 58, 1902....F&A) ......|...... 8o. Bound, 1st g. ,58,1941. .A&O} 10719/103 State in &B 
Term., 58,g.,gu., May Soe ed | 2 oa Georgia & Alabam: a— 1st g., 4198 Jane L "1929. --- JV&IJ| 95 |... . 
Del. R.Ter., p.mon.g 58,'42M&N| 90 lst pf., z., 58, Oct.1.1901..A&0! 10755)...... Staton falas d Railway— 
Ex. pur. mon. g. 58,1942..JéJ) 90 1st con.M.,g.,58,Oct.,1945.J &u| 106%/107%4|| 1st g., 4498, June 1, 1943.. wrt 103 |106 
Wilm.& No. 1st, 58,1907-27..J&D t0e || Ga. & Ala. Term.— Staten Sts Rapid n —See B.& 0. 
Gen., g., 58, Aug, 1, 1932..Q-F}}1 } lst g. 58, Dec. 11,1948. J&D) .---..|..-... Steub. & Ind. 
& Sarato & || Ga. Car. & N.—! st, 58, : 29 J&J| 108 |10845/|/Sumter&Water. R.—See 8.C.&Ga 
peeettions Val.—see C. B. & Q. nel gndAng sta—1st,68,’26.J&J| 120 |...... a es . “4 — 
ond & Danv.—See So. || Ral’gh&Gast’n—lstg.58,’47.JxJ| 114 /115 1st, = aoe as one |108 
h. Fredricksb’g & Potomac— || Seab. & Roanoke—1st5s,'26.J&J| 1134|/114 2d mort., ino. 62,1938 coup. MN 116 |...00 
ist, 68, 1901 ............-.-- &N/ 103 (106 | Deb. 68,after July 1,1916.F&s} 105 |...... gunbury & Lew.—See enn. 7 
Extended, 5s. 1902.........-. J&J| 104 |...... || Seacoast RR. of New Jersey— SyracuseBing.&N. Y.—SeeD.L.& 
Cons. mort. 4498, 1940.... A&U} 110 |...... Pr. I’n g. 58, 1948...... .. O| 95 |......||\Syracuse Geneva & Corning— 
t K. C. Ft. 8. & M. Shamokin Sunbury& Lewisburg. — ast M., 8. f., 78, 1905....... M&N| 100 |...... 
Richmond & Mecklenbure—See 1st, 58, May 1, 1912........ M&N| 106 |...... bs, Mar. 1, i909... Mé&s| 100 |... 
¥. 2d, 68, g., y 1, 1925...... nad ae eee moto: oe N esh LS mn, & T. 
Richmond & Petersburg—See At- Shore Line— N.Y.N. Term’! RR. Association ‘oe Louis) 
lantic Coast Line of Va. \SierraRy.ofCal. —Ist,g. ,68,/37A&O isbeve [oebeee 1 =,’ $'s 1 Le eemebel A&O} 11439) ...00 
Rilechmond York River & Ches.— siLsp.Ocala&G.— 8ée Sav. Fla.&W 1 gold, 5s, 1944. TF&A| 116 |... 
See Southern Ry. Sioux C. & Pac.--See Chic. & N. W. Bt Loule B Br. Ist. g.,78, 1929.A&0|/ 143 |148 
=io Grande Junction: Sodus Bay & ———- 8t. L. Mer. Bridge Ter.— 
1st, gu., 58, 1939............ J&D} 106 |...... ee Ae’ See J48| 95 }..... 1st, 58, 1930...........-..- &O} 112%)113% 
Rio Grande Sou — So. Car. & 7 ne ER on Ry. Merch. 2 ae in , 68, 1929.. F&A} 11549/116 
1st, g. 48, 1940.........-...-- J&J| 8219) 84 ||Southern Indiana Ry.— Terre oe & — 
ist g. guar., 1940........ J&J| 93 | 93%s|| let, g., 48, 1¥51............ ERAT cccvens]~ncene lst, 58, g-, 1925..... 000. &J| 104 |. eee 
Bio Wi — — og ge New con. be, ib ceabaaes F&I} 100 [once 
1st, g. 48, July 1, 1939.. J&J| 100%/1011|| 448, g, Dec. 1, 1902-1905 J&D| 100 |10014)|Terre Haute & 
Mort.&coL on ser.A.A&U| ......|...... Coll.tr.48(0.P.),Aug.1,1949.J&D| 92 | 92%/| 1st, gu., 6, Jan. ar p10. --. J&J| 110 /115 
Ut.Cent.,48,¢4.,g.,Jan.1,917.A&0| 93 | 97 || Central Pacific— Terre Haute & Peoria— 
Boch. & Pi | so ref’d’g 48,g.,2°4,1949. F&A| 101 |10119/| 1stcon. g 5s, Sept. 1,1942.M&S| _75 — 
Rock Island \| <P ey d.,Aug.1,’29.J&D| %7%| 87%|/Texas Central—1st 5s, 1923. Ac&U| 102 |... 
Consol. 1 eee J&J| 125 |...... || Gal.Har.&s. 68, Ke, 1910F&A| 110 |111 |/Texas & New Orleans—See So. Pac. 
Bome W. & O.— N.Y. C. & H. | || 2d mort. 7s, 1905........ J&D| 106 |...... Texas & Pacitic— 
Rutiand—1stM.,6s,Nov.1902.Ma&N|§103'4| || _ Mex. & P. Div., 1st,8,'31.M&N| 105 |106%|| East. Div., Ist, 68, 1905... Mas} 103 |... ; 
Con. 4198, July 1, 1941...... J&J\s..... 1115 || Houston East & West Texas— = gold, 58 June, 2000....J&D} 11843}..... 
Benn. & Rut., 4498, g.,1927.M&N 5105 im | 1st 58, g., May 1,1933.. M&N} i04 |...... ine., Z, 58, Dec., 2000. .Mar| 96 | 98 
Ogd.& L.Ch.1et,g., gu 40,'48.J&J $.....101%|| Ist guar. g. 58,Mar.,1933.M&N| 103 |106 ay Div. ist. g. 58, 1931...J&J| 111 |... 
Rutl.Canad. 1st,g. .J&J'}101 (103 | Houston & Texas Central— Tol. & O. Cent. 1st, 58, g., 1935.J&J| 111 |-ss000 
6t. Charles Br.— vey RR. | i| ad L Akg » B-, 08, 1987......0. 11049| ..... West nag _ 58, g., 1935.A&O] 111 |..+00 
%t. Clair Mad. & St. L. Belt— | | 1. g.,g014,68,1912. a8 111 j.c-cce Gen. g. D snantannasns J&D| 105 | acess 
Alton eee ree S- 58. 1933.5 &J cg pas | a gold, 48, 1921....... A&u; 92 | 95 Kana. & Mich. 1st, 48, 1990.A&0| ....-- 97s 
“t. Johns. & 1] Waco &N. W Div.6s,g.,1930M&N| ......|...--- Toledo ween & Western— 
lst g. 58, March 1, 1944.. Mas /§180 ees || Morgan’s Louis’a. & Texas— lst, g., 48 wane, nil wean SES] 92%) .2000 
St. Joseph & Grand Islan |] Ast 6. 68,1920. a. -ennnns . Toledo St. L. & 
lst, g., 2-3-48, 1947......... Jas) BO Toneson i 1st mort., 1918 .cc000 A&O| 136 |...... Pr. ten “ao aly, 1925. roe BO | eeneee 
ot. Lawrence & Adiron - | | || Oregon & Gale ‘Let 58,1927...J&J| 102 |104%9/| let, g. wes pices A&O| .---+- 
let 91 cereeeee.----S&S/$115 (120 || 8.A.@Ar.Pass..g..gU.,48,43.d&J| 86 | 8649||Tol. Wei ov' 14 
24, g., 66, 1996....-c0-c0cce- &O} ...... 1120 || Texas &N. O. lat, 78,1905..F&A| 112 |115 Gen., g.,gu. rite 1981, ser.A.J&J ; oases iy 
Bt. Louis Al. & T. H.—See Il are | || Sabine Div., lst, 66,1912.M&S8| 106 |...... Gen. g. = “4 1933 “aay B.J&d |) --e00- [LL 
St. Louis Br.—See Term. RR Ase’n. i] Consol., gold, 58, 1943..... SEG) 116 | cece Toronto Buttal 00 
St. L. & Cairo—see Mobile S Ohio. | 1} South Pacific Arizona— mn: 4s, Jt Tuly 1, 1946... ee J&D| 97 7 
St. L. & Lron Mt.—See Mo. P. || let, 68, Mar., 1909-1910...J&J| 111 (112 West Troy Bridge—5s.....| 106 |1 
et I Kan City & Wr bee Wabash,| | || Southern Pacific RR., Cal.— Ulster & Del. con, 58, 1928. .J&D| 1061]. 
Bt. L. Mer. Bridge Co,—See Term. lst,g.6aser.A,Apr.1,1905,A&0| 107 |10819|/United N. J. RR. anal C 
BE. Ase’n. | i] let,g. 66.8er. B, Oct.1, 1905, ‘A&O| 108 |10949|| General, gold, 6s, 1908..... M&S} 116 | -s+0# 
St. L. So.—B8ee Illinois Central, | } let,g.68. ser. G&D, 1906... A&O} 10849)...... General, gold, 4s, 1923..... F&A| 109 |--0 
&t. Louis & Ban Francisco— | let, g. se ser. E&F,1912.,A&0} 120 |..... General, gold, 48, 1929..... Mas a a 
24, g , 6s, Clase A, 1906....M4&N/ 112 |....../) 1st Con., g., 58, Bu., ’ 1937.M4N/ 108}g|...-.. General, gold, 4s, 1944..... M 117 ibis 
24. g., 68, class B, 1906....MANI 112 |......1] lst con. g Sia ot stp’g 05-37-M&N 108%/111 |! Gen. 1st. ¢.349s,Mar.1,1951. Ms! §109%4!i10% 
9Purchuser also pays scorned interest. 1 In London, t Sale price. 





23 #2 ws aooslU tt ee 
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what 
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AND STOOKS. 


GepremBer, 1901.) RAILROAD BONDS 








re 








Stocks, rae Bid. | Ask. 





90 
(Guar. Co. &A. ). :100| 190 


non Allegan & Gr. Rap. (Gu.).100) a 
|Kanawhe & Michigan.......... 100 


911.. “MeN 1077 
501500, ye5| eo 


Beach & Lynn. *"T00 1 
| —— Roch. & Pitteburg 100 


. & Northern..100 


hao City Ft. 8. & G., 





oy i 7100) 50 

K. C., Ft. Scott & Memphis 

Pref. tr. cert {when 1ss.). 

an. City Southern(vot. tr.cts.)100 $ 

bang say (voting trust ctfs.)100 }...... H 
it. L. & Chic. 


|| Kan. City 8 


50 
1st pref. (Guar. . & = acbeed 50 H 


P. & ‘ 
|| Cayuga&Susque. (Guar. Diawi, 30 
| ||\Central Massachusetts 








a = Bing. see Dela- ; 
| \Centrai of New Jersey. 
arene Railway 
Citeago a & Ohio 








d.& W. SeeMo. Pac. 





RSE Tee: 100 
lOticago e Eastern Illinois ....100 
Pre 100 


|| Little Miami (Guar. Pa. RR. 
e 
||Chicago Great Western— 


Prior lien 8s, g.Nov. ¢% 1915.M&N 


eee ewe eee cee ewecseas 


39.. 
Sor, 6s, series A,1939.J ra 
rt. ‘68. peries B, owe we 


errr rerrrrr errr rr errs 





uis Kan. City & North’n— 
mo. Bridge, 1st 68,1908.A&O0 
Brunsw. & Chill., . 68, 1903: "F&A 


ae eee eens comecceecees 


|| Mexican National tr. receipts. mr 
||Mexican Northern. 
‘| Michigan Central... 


Preferred 
‘chicago Rock Isl. & Pac 
Chicago St. Paul Minn. & O. 


Prefersed. (Guar, C. & A.)....100 155 
kuk & Des M 1 7 





-100|. 76% pa 


ER Se. “50 36% — 


).- 
les = i RR.&Coal(Gu. ) 50 f 


few! ____ | Se aoe 50 
uis. & Mo. River, pref.(Gu.).100 190 |...... 
|Foulsvilt Bridge Go.........-. 100, 120 125 
uisville & Nashville......... 100 20S 108 
| 48%4)/ pop DMAOUEE 0 6s<ccecsed 100 220 (2 
| | aoe Coal RR. a eicackeal 50, ----0- 
| ee meret- (Guar. L. 8. & M. 8.) ....50) ------|-.0- e 
ine Central, quar........... 100 169% . 
eumeamara beens essed 100| 250 (255 
|| Massawi ppt byw 4 (@uar)....1 00) 154 (160 
Conn. Trust, 8.D. S: «oe 


50)" 
-50) ,228'9 230 


||Mexican Central .........--..-. 100, 2519 26ig 






pe U 
|140 ||Mine ill & Schy. Hav. (@uar).50t 61 


n Conteal-Bee Nor. Pac. 
Washing & W.—See Southern Ry. 
by saney f & -_ wen al 

og aps Koo a B,1936. se, 

eer Son 58-68, 1911.J&J 
rierey consol. 68, 1909.M&N 


Balt. & Harris. > 58 e388. me 


| Minneapolis & 
Pref. 


choumane W Oklah. & Gulf, cert’s 

| Preferred, Trust certificates. - 

| \Uincinnati Hamilton & Dayton— | 
ae ..100 


referred, B 
Preferred, a 


9433 100 | Cinn. New Orleans & Tex. Pac.100) 
we ft ssoee | Cleveland Akron & Columbus.100, 
|e rete Cin. Chicago & St. L.. 


Y. & Pi 
lst, g., ‘ 58, sen. a ‘1937 Jad) 
Gen. mort., gold, 3-48, 1943.A&0 
Income, g., 58, Apr., 1943.Nov.1 
West. of Minn.—See Nor. Pacific. 
West. Nor. Car.—See Southern Ry. | 


eee eee eee ee eee eee cee ee 114 
|| Minneapolis St. P. &S8. Ste. M. too 27 
| 55% |Migsouri ri Kansas & Texas....1100, 2845, 29 
rac naikncin'ddkdle dina 1 
| Missouri Pacific................ 100) 10749 107% 
|| Mobile & Birm. pref............100 
|een-ee ee ed — dined sated 100, -----+|-.--20 
| 0. trust receipts.....) ----- 
100) 109% |i10%4)| Morris & Essex ........... see 193 | — 
70 | 723|| Nashville Chat. & St. Louis....100 _75 
|| Nashville peer gy L.&N.).25 
Nashua & Lowell, M&N........ 100, 250 
|| Naugatuck (Gu.N. Y.N.H.&H.).100 


prekas tt Nesquehoning Valley............ 50 '----- 


rred 100) 
| Cleveland Lorain & Wheel’g . pre 


Western Pa. 
1st mort., gold, 4s, 1928....J &D Pre d 
estern Ry. ||\Cleveland& Pitts. (Guar.Pa.RR).50 


|| New England RR. mmon..100 65 
|| Preferred 1 


Ne ew Haven & Derby (Guar.)..100 = 


Ala. 
Cons.4igs, £5 L-Oet. Colorado & Southern— 
EN | Common.vot. trustee certfs.100 | 
ew York Central & Hud. Riv.100 


Dividend 


-Y.Bklyn&Man B ,Pref.(Gu.)100 
ayable in London....|4157 
y n oD. 39g 


2a2| || New York Chicago & St. Louis.100 
= — feb aincnicsasénanine 100 103 (112 


(G 
113 14! 11414| Concord & Montreal—(Guar. sie 


NewYork Lack.& West. (Guar. ).100 
i| ||New York New Haven & Hart.100 : 
| New York Ontario & Western.100 | 
|| New York Phila. & Norfolk...100) ------|..... 
|| Norfolk & Southern............ 100, -----+|.... me 
| -eneee | Norfolk & Western Ry......... 100, 56's sen 


Pewee ewes eeweweeenscens 


Class IV 100 
ieee & Ports. (Guar.)...... 100) 
Conn. &Passumpsic—Pr’f.(Gu ) 100) 
nnecticut River(Guar. B&M)100 


|iDayton & Mich. -,COm. Guar. Se 
} Y & 


“a Ee 58, 1930. F&A 


..J&d §100 102% Co 
Wilkesb. & ast.—soo N-Y.8& W | 
Willmar&S, Falls—See St.P.M.&M.__ 

Wilm. Col. & Aug.—See Atl. Coast 


ust. preferred............. 100) 60 *) 


[Nore Carolina (Guar. So.RR.).100) Ry 


) : 
elaware & Bound B. (Guar.). i00 
100 


hern Central................ ro 


||Northern, N H. (Quar.B.& M.).1 ‘130 
||NorthernRR.of N.J.(Gu. Erie). “t00 96 
—— Pacific........ qe coecce 


n & North.—See Phila- 

n & Weldon—See Aten, 
RR. 

na & St. P.—See Chic. ta N. wi 


libokewene & Hudson 
| Delaware Lack. & West 


rwich & Wore'ter pref. (Gu.).100| 225 


loaden Mine RR.(Gu.Cen.N.J.).100 95 
Old Colony (Gu.N. Y.N.H.&H.).100) seas 


Cons. lst series, g.,58, 1909 .J 
Ch. Minn.,1 Tst, 6s, 16. mes 





Ontario & Quebec.............. 100)/14 


|| QewegesSyracuae(Ge.DL&W). .50, 210 
Pacific Coast Co. 

Pawtuxet Valley | vend M00 — 
ag ee an nnsuconued 50 


—— . — ery ea Detroit oi aie (w. i.) 
( 


Duluth South Shore & A 

ee ear -100 
sylvania(Guar. P&R). 50 
"Williamsport (Guar.). 50 t 





Worcester Nashua & Re 


Penn. & Northwestern.......... 50 % Ramee a 


Peoria & Bureau Valley (Gu.).100 205 
19|| Peoria & Eastern............... 100, 29 


"ee p Rainn Nor. Cent.) 





||Pere Marquette RR............ 100 +69 
i |e area 100| 78 
|| Philadelphia & Erie............. 50| 3719 


1st pref...... Pececeecece covcee 100 
2d pref 


Pr rrer rrr eer errr rr ett Ty 


|| Phila, German. & Norrie. (Guar).50 #162 
Phila.& Trent’n(Guar. PaRR,). 100 270 


6 Terminal— 
lat, g, 5s, July 1, 1940. .....J&J 
Erie & Pittsb. (Guar. Pa. 
RAILROAD STOCKS, —— & Terre Haute 


Fitchburg, common 
e~ 


Ect 
og @Q 
4 


BS 








100 
Seemed (Guar. L.8. poe ee 100 
Fort Worth & Den. C., 


Georgia RR. & Bank. Co.(Gu.).100) + 


Fe: 


E 
sftie: 


it 


Pitts Shawmut & Northern... 





00 
uehanna (Giiat.j100 4h 





eeee 





|| Phila. Wilm. & Balt. ............ SOIY «csc! .cccn 
_|| Pageabars _ & Jon _— 
Prefe 


71 


jal (Guar. Pa. RR.). 100) 185 
ib. MoKeesp.& Yo Dida. .50) 141 


img ae Western, pref...... 50 


y & & Western (Gua Georgia Southern & Florida— 
rR --100 |Port. Saco & Ports. (Guar.). 
|Prov. & Worcester ( + 


|Providence Warre 









P aa 
Grand River Valley (Guar. 
Great —— Ry.— f. 
& Western.........100 

000 


Yo & Ashtab., com...50) .- 
100 


n&B :100! 
aincy RR. Bridge Oo. (Guar.). 100 195 


ailroad Soonriticn I. cans sac senate! 
PEOUOETOR «. cacccccccvcececce kG <ccce 
Youn te. ourte Seemann canpealecaied 50° 45 | 45% 
1st pref., voting tr. oorta...... 50) 77's) 7758 
2d pref., voting tr. certs...... 50, 36 


(Quar.)..100) 204 


a, ony Fred, & Potomac — 


1 
Valley eased by Pajso 





Hocking Valley.................100 
Huntin aes & Broad T ; 2190 
untingdon ro SRR 
Pref 7 D. 50/t 50 


Common.........- saeeeas-100, 280 
bividend obligations ieaes w-:-100) 240 
2 ganenas eccecese-100} 280 


cet ecece see 100) 280 
percent & kh. F. Nepean 135 
Rio Grande Southern......... -100| 10 





Rio Grande Western... 





Leased 9 (Guar.) .........100 
Oentr: 100 




















Pret es 
Rook Island & Peoria. seeeee eee 100) 























eeeereeeresseaees 





S Sandan cise pose coureed inbaveax { Price per share not per cent. 


's 
Louis Com. ps 107% 108 


193 |i95 
262 265 


100 
134% 15519 


aa 34%) 36 
-50 ¢ 


Pref. 
| Pitted. Ft. W. & Chic. (Guar 2100) 190 







+ In London. x Ex-dividend. 





As ea 


ce Spr. 


aR ay 


THE tahinminmnonll ‘SUPPLEMENT. 





































































































40 (Vou. LXXITE 
Stocks. Par. Bid. Ask | Stocks. Par.| | Bid. |Ask. Stocks, Bia. | Ask. 
me & Clinton (Guar.D. & H. )100) 125 | .....|\Southern Ry.(vot. trust certs.)100) 33% 33%)||Valley RR. (N. Y.) Bom ....100| 130 
Rome Watertown Og. (Guar.).100/ 135 [140 Proferred......2 222200200. do.,100 _877%| 8844) Vermont & Mass. (Guar.). renee ~~ - 135 
Rutland, Oommon.............- BID) sgnnest sonens || Southwestern of Ga. seen )--100 — “115 * Wabash Railroad............... 00| “S3ia| "333 . 
se ceecacs cncsceoses cancesce 100' 105 | ...-.||Staten Island Ry | _ SceemanemcemneReT 42 | 42% 
8t. Jos.& Gd. Isl. vot. tr. certs. = 12 13 ‘Sunbury & Lewistown... | Ware Riv. RR. (Guar. B. & A.).100| 200 215 
1st pref. vot. tr. certs.....-.. 70 ||Syracuse Bingh. & N. Y........100 ......|..- Warren, N. J. (Guar. D. L.&W.).50| 190 |194 
24 pref. vot. tr. certs......... 27 | 29 |Texas & Pacific 100 4613) 4633) West Jersey & — Shore—Com.50/t...... 
Bt. Lawrence & Adirondack...100) 115 /|116 ||Toiedo Peoria & Western 819\.. | Western Maryland............... 5011 21 | 777° . 
Bt. I Bridge, 1st pref...... 100/118 |123 |Toledo St. L.& W., vot. tr. certs.100 20% 22ig| Western N. re nl ee eee (Meese f 
2d pref.....--...-.---.------+- 100) 5538) 57 Preferred, voting trustcerts.100 34 36 Trust certificates. ................| 222777)" 
St. Lats & Ban Francisco.....100 47%9| 47% |Troy&Greenbush (Guar.N.Y.C).50 178 .....| | West Virginia Cent. & Pitts... Sak a ane . 
1st preferred.. ........-.----- 100) 82 | 85 |Tunnel Rail. of St. Louis i00 4118 123 | Wheeling & Lake Erie com.. “Too 19 19ig 
2d preferred.............----- 380 bg oe \Oxton, Pacitic—Common.. gre ws fH ee + ———--- 7100! 51 | 53 
uis Southwestern........ é s| Preferred........ é preferred........ | 
= Sep hnnnsnnsaniene seams 100 | 63% | | United New Jersey, RE & Canal s00 lees oe Central Co. | saa Tass 
&Schenectady (Guar. prs 1 -. | Company (Guar. Pa common, vot. tr. certs... } 1 
Seaboard Air Line shun kosee 28 3g) “28% |Utica & Black River (Guar.)..100, 190 | ..... | Preferred, vot. tr. certs 100) au aga 
bpieeeeenen Sopsesesn 100 5134 5 % UticaChen.&Susq. Val.(Guar.)100 155 (158 | Worcester Nash. & Rochester. -100) 155 | 160 
ere Pacific Co........---- 100) 6014) 6142) ‘ 
} 
7 Prices per share not per cent. ~¢ In London x Ex-dividend. = 
Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices—that is, the purchaser does not pay accrued interest in addition 
Bonds. Bid. | Ask. |! Bonds, Bid. Ask. Bonds. Bid. | Ask, 
STREET R°WAY BONDS. BROOKLYN, N. Y.—(Concluded) | Dayton, O.— aes 
| B’k’n Rap. Tran.—5s,g.,1945.A&O 107 110 | Dayton Springfield & Urbana— F 
Avsany, N. Y.— Brooklyn Union Elevatea— 1st g. 58, Nov. 1, 1928.....M&N§103 105 
United Traction Co.— Ast 4-58, Feb. 1, 1950......F&A! 100%g......| Springfield & vcetern Ry.— 
Albany Ry,con.M,5s,g,1930.J &J a lon sence isl.& B’klyn Ist 5s, 1903..J&J 102 103 Ast g. 58, 1921.............0&D§ 99 02% 
Gen. g. 58, 1947........... J&D 91164 ......) i ngsCo.El.-1st,g.,4s, Aug’49F&A 93 94 De CoL.— ; 
W.Turnp.&KR, 1st,g,68,'19.M&N $125 ......) Nassau Electric—ist,5s,1944.AK0 113 114 NVER, COL. 
24 g’d 68, 1919.......---. &N $124 126 lst g. 48, Jan. 1, 1951....... J&I 974 98'4) Denver City Tramway— 
Troy Ry., 58, g., 1942.....-- A&O 91164 118 B “a Denver. Tram., Ist, 6s, g.,’08,J&J §10814)..... ‘ 
wiper =) | Consol. 68, g., 1910.........J.&J §10739 108 
AKRON, O.— | Buff, Bell. & Lan.—5s.,1927..J&D $1021 ....| Metropolitan g. 68, 1911.... J £1 $107 108 


Northern Ohio con. g.58.,1919.J&J 5100 10029) Buff. & Lock., 1st g. 58, 1938.1d&J )10749/109 



























Con. Tram. con. g. bs, 1933.Ac0$ 98 |L00 


Akron Bed. & Clev. g.58,'15, M&S 104 105 | Buff. Ry., Istcon. M.,58,2.,’31, Ars $1174 119 Den. C.Tram.,lst g.58,1919.A&0 $10: (103 
i Siw: a: GA, 1087 oc <o0n0ss5- 03106 Lu7 Deracir, Neon. | 
ALLENTOWN, PA.— | Buff. “ec Kine’ Falls Elec. — y MICH. 
Lehigh Valley Traction— || Ist M. 58, g., 1935...........S&d 5106% 108% Det. Citizens’ ,1st5s,Oct.1,’01. A&O 100g 
Ast gold, 4s, Dec.1,1929....J&D §...-.. 93 | 2d mtg. g.5s., 1921.. J&J 5104 t con. g., 58, 1905. ...... «-e000 LOOIg 
| Buffalo Trac. —Istg.58 51948. 0 jo: 14). . Fok Sub. Ry., 1st, 3s, 1902. “MEN ssiasine i. 
ANDERSON, IND.— Crosst’n St. Ry. 1st.58..1932,M&N'§11434 11514|_ Highland Park, 1st,53,1908. J id 102 
Union Traction Co. of Indiana— | _ | Lockport & Olcott Ry. Det, Elec.Ry.—Cons.g. 58, ’16.J & 110519 
1st g. 58, July, 1939.........- J&IS 90 95 ist g 5s, July 1, 1930... aes J&J§102 106 Det. Ry.—Ist, 58, g, 1912-24. aD si08 108g 
| Detroit Ft. Wayne & Belle Isle— 
BaALTiMoRE, MD.— CAMDEN, N. J.— 1st, g., 5s, Apr. 1, 1927..... A&O $104 /|105 
Balt.Trac.Jo.,1stM.,58,1929,M&N 117 118 Camden & Trenton Ry.— Detroit & Pontiac—5sg., Feb.1,'22 $105 |107 
No. Balt. Div. ist. 6- —— sa» ieee 31. ye eee M&N 98 102 — =. Romeo & L. Orion= 
Exten.& im 5 © ed 8 8, June 1, 1920......J&D §......) .coce 
Conv. g. 58. 190 GO Man 1 101% 102 CHARLESTON, S. C.— Detro ft Ypeilanti & Ann. Arbor— 
Balt.City Pas..1st,5s,g.,1911,M&N_ 1034...... leone Ry. Gas & Elec. lst g. 68, Nov. 1, 1917.. ~ Fea eeenen /L13lg 
Cent. Ry.,con. M., g.,58,1 1932 *"M&N| J) es. 0. consol. g. 5s, 19 WO. eck M&S 92 | 94 Cons. g. 6s, Feb. i, 1924....F&A§......| 108% 
Exten. & im 4 1932....M&S8 11542119 lchantnoten City Ry.— ||Rapid Ry. 1st 5s, g.,1915...--M&s§101 105 
City &8u., Ist, 58,8-, 1922, J & JD = ae? 1st mort., g., 58,1923....... J&J 106 (1064!) py uTH, MINN.— | 
Lake Ro. E L., 1st, 8 - “ 2 
BCG Ell Milis,58,6.,2°4,1916. Meo 110 |... || CHICAGO, ILL.— Duluth Superior Traction Co.— 
United Rys. & Electric Co.— Chicago Consolidated Traction— 1st & coll. tr., g., 58, 1930..M&N§102 (104 
1st consol., g., 48, 1949.....M&8| 971s! 98 1st g. 419s, Dec. 1,1939 ....J&D 68% 73 EASTON, Pa.— 
Incomes, g., 48, 1929-1949 - J&D) 7239, 72%, Chicago & Milwaukee Elec. Ry.— ’ 
istg. 5s, July 1,1919....... yea i aod 103 || Easton Consolidated Electric Co. — 
BEAVER FALLs, Pa.— ||Cigero & Frov. Bt., 16t Ge, 04. M&N) 105 \106 noe nl. tr., &- 7 ee oncees 105 
eaver Valle Traction— | onsolidated 5s, 7 4g| Easton Paimer e 
"a cons., <, 60, Oct.1,1950.A&O §104'9 106 | Lake St. El. a. Je ea Loa wd ded J 1034 10 toa 1st g. 58, Dec. 31, 1918 ..... J&I§104 (105 
ae | ne. de 8s, July 3.Feb. 1 7 2 RI = | 
Pw ee ods 1, 1923.3&J “pete baja’ lprrx 4) eecmmmeele OO 10119102 Ene E iectrie Motor Co. | 
Bing. Lester &U. g. 58.1925 J&D §.--.-- 109 | yexten. g, 45, 1938 ded 9744 98 || Ast ref'd’g, g.,58,1906 to’41.A&0 5103 [105 
nid 0 c. st, 5s, 1 10518 oe 
BIRMINGHAM, ALA | Lets, 1900. secrecenneen gd 106 91074 Risse ey | 
Birm. R at ower— | Belle. & 40 296L.... ....ABG) -.....| ..... s' 
Ist cous.¢.58,Jan. 1, 1951. J&J| 95 |100 || No. Ch, City Cons.4gs, 1927.M&N§1071g1031g|, 18t g., 58, June 1, 1920...... JED S108 108 
irm.Ry.&Elec.1st g.58..1920.J&d/ 102 105 | le ee EL, 1st 5s., 1940.3 &J § res 10548)| GIRARDVILLE, PA.— 
Boston, Mase. SOIT EES * nen tn Shae LE ned 65 é fea) 96'S) | schuylkill Trac.—1at 58, ’43...A&0§ 99 103% 
x. & Bost. 1st g 8, | wr (Loop) 5s, g 4 & 113%¢ | 5 . 
Lynn & Bost.,1st,58. g.,1924.J&D $112%9 11319) West Chicago Street RR.— } Maeno Rapioe, MicH 
East Middlesex 5s, 1918...... M&S 110 {211 || 1st, 58, 1928....00.-...ceee. M&£N5§110 /1101g) Grand Rapids Ry.— 
Neumkeag, dst 58, 1906..... Jeb &D aoe bee Consol. g. 58, Nov. i, 1936. MaN 10L |10z2 1st g., 58, Jan. 1, 1916...... J&D§105 |107 
Con. 58, 1910.............-. J&J 106 |...... | un. ood cate 1 sas 
West End, 4 deb., 58, €., 1902, M&N)}101% 103, West. Div.Ry-,1st 41951932 J&J -—---- 110% | let Mex: & tres . 
Debenture, 4 igs, ¢ -- Mss t-.. 109% || Ogden St., és, 19167. waeet M&N 11349114 tts. Mc reens. Ry. lst ¢ 
Gold 4s, Fob. 7: Oe eee - 303 %41 hoe O- | 56, BOBL cccccncsess< ccccaes J ad §100 103 
Boston con. 58, Jan., 1907. . ie --8 ’ || Ha ANADA.— 
Seater hea Se ARGH. Ops Mew ce a eg PAA ALANS malar leg ram Oo 
es Riv., 1st m., 58, } |eeneee | Bo.Cov. n., 1st M,, 6s,’ Sills | ..... | 
High?’d, non-con. pi.58,1902,M&N 910149 ...... ! 2d cons. M., 68, g., 1932... J&.1 a | ist M.,g.,58, June 1,1916..J&J 103 103¥9 
Motcepeliten, place ner ay rib 10435) loNewp’t & Day. ist, 6s, 17. — 120% HARTFORD, CONN.— 
South Boston, plains, 1905.M&N 51054)... | Mt. Aub, Cable: 1st 5s, 1907. JED 110 /111 | Beet. og ty — > 1924.A&Q 5107 seneee 
South Shore & Boston lst M., 68, 1905.............. 0510814108 || Hart. St. Ry.— Let g; As. yeDei25 |rceeee 
isteon. et d'e 5s, 1919. faa 9110 (113 | | Conse. y Sa 1508 sa oe i. "Mir 106% 107% || na . as.,58,’27 (conv.) |.eeeee 
Braintree TFT outhern 0 Traction— OBOKEN, N. J.— | | 
1st g. 58, Mar., 1917..... Mas $1089 cane | 1st cons. g. 58, 1920........ MEN 100 10132) 5 G Hoboken & Paterson - 
Bridgewater W hitman & Rock. | | Cin. & H., 68, g.,Apr.1,1918. Nad |9109%8) 111 ee 
let 58, Nov., 1917 M&N '§108 Bis aoe 4s, g., Nov. 1, 1949......... MeN 8119) 825 
‘ = aaa | | CLEVELAND, O.— NH uid Co, Ry, Ist M., 63,'14 Je) 120 .....- 
RIDGEPORT ONN.— land EL * | on Re S&J 113 |... oe 
Conn.Ry. & Ltg.1st,¢.,4'98.’51.94) § 99%| 1019 |cleyean Berea, re son 12. J&d poe | ee T&D 9128 wo 
eeecven: Mees— | Clev. & Elyria, g:,68,'05-15. M&N) 103 Lode | ees eee ee os 
’ | Elyria & Ober., “18-68, 07-17... 104 108 INDIANAPOLIS, IND.— 
Brock. Bridgwater & Taunto Con. 1st g. 58, 1, 1900. FGA ,100 |10048 | oitizens’St.RR.,con.5s,g..’33.M&N 109 110 
lst.. g. 58, Aug. 1, 1917..... F&A §107 108% ‘oleve. & Chagrin Falls Elec. T oe Bt. By Gen, 45:1933.J J&d. 83 
New Bed. Middleboro& brockto | g. 68, May 1,1916..... * MEN 5 i enone Indix i , Penny Se Team, eovene 
lat., g., 58, Jan. 1, 1920..... S&d {1074 109 ‘cer, & East ~i, 8+, 58, °29..S &d! 2.2... 100 |)" ty 5 1, 1929 Prete 100 102 
BROOKLYN, N. Y.— Goneol: M Se: gold, 1913... Prvrcdecone si | 
’ 80) 8, £0. “510519 107 | 
Atlantic Ave,,gen.M.58,1909,A%0 107 ‘109 | Brctynst., ist M., 63, 1903. ‘M&S §103 101% | JERSEY CiTY,N.J.—See Newark. 

Consol. M., 58, g., 1931.....,A&U 1 3/115 i East tat, ME: 58, 1910.Mxr|)103 |104.s|| Kansas City, Mo.— | 
Imp, M., 5s , 5B, & +4 1984 wanes eae eu eae So. Side St. Ry. 68, 1903... “MAS ¢103 104% theses 
Broo —I1st, 58,1941..J&J 112 (115 [Cleveland Cit ‘Central Electric g. 58,1914..M&N'§100 (102 

rook 1 city “iat, 8 “ 105 (107 || Cl. City Cable, lst, 5s, z..’09, J&U $1032, 196% | grand Ave. Cable, 58, g.,1908,J£J 104 106 

ér &t.& New. es. be, 19 '06.A&U! 104 |...... |\Clev. Pains. & East., 58,1 916.A&0 )103 «. C. Elev. Ft. Om 48,2" ‘4,’ 22..JS&Jd\) 90 | 91 

Gr’p’t & Lor. Bt. 66, 1910 MA&N) 106 |109 | Consol. 58. 1918 ............ A&O'S ...... ot Q@’t’d 68, 1922............. so5-J Gd) 110 | ...e00 
ae « Fist-ox-419s July’al Fee F&A 108 ~i3og ||Lorain & Cleve. g. 58, 1917-27.J&J is 1059) . none iss., peal 8 8 1104 * +4 

a en.56 Hy | 

B'k’n 0. & New., ‘atom, be 39, nad tian aie | Co.umsus O.— 107 || Cone ne ‘Way 1.1910... M&N 6102 103% 
Brooklyn Queens Co Sub. ||Col. Con. St. Ry.,1st,g.58,¢.’09. Jas) 1 } 

let mtg., g., 58, 1941.........J&d §110 |114 |/Col.S8t. Ry., cons. ws. 1932, J&J 113 115 | LEXINGTON, Ky.— | 

let con. 2ug.,.,58, July’41.M&N| 102 |...... | Crosst’n St. 1st, f 58, g.,1933, "J&D§110 [113 |\Lex.Ry,Co.1st g.5s,Ju’e 1749.J&D' 9733 9818 





Pbarchaser aleo pays accrued interest. 


t Sale price. 
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= 
Bonds. 
a ISLA Bid. | 
18 igeinance sy” re ae =| B 
vie uate rials a 
Lona BRAN g- 68,'22.S ad te leone |B’ wa: ORK, N. Y.— | Bid. | Ask 
Atlantic Coot N, J. - vig) i2i | ak Agni RR. 24, (Concluded). | ee . 
Ist, &-, 58, 194 ectric RR.— | g OtnAY sist be 1905. J&J Stocks. 
General i 194 ia. 1946 M&N || , 34th St. Or’ 'y,1st, 5s, 1903 M dd $104 St. PAUL | 
Atlantic (a9 ree eT Sad ae 105 || “Gone pdintnds By, in 93 MES ie jenn , MINN.—See Mi Bid. | Ask. 
a, 1945.... —_— "87 to Th nsol. 58. st 5s, 1 A&O! ee | NTONIO; nneap olf = 
an | ae tat, pares MAN 108% agen Lan : 
R : rl th f = 9 |: . Tr., &- 58, tion— 
dos Ane. RY Bi 1S _= a0 (Twenty > ors Late, on 198 “ET ” oe FRANCI 1949........M&8 
vist cone 5s, 19 , 58, 1928.J&D 116 /117 nion R ted OD 0 1998,A40 19 ia 1634) Oal.B6. Cable ag) CaL.— § 80 | 81 
Los Ang. eg 1981 1988 3 pores [102% We Fi me as agg > J&J 13 |Geary St. Pk. 5 Tepe 
1st g., 58, aa, fate, 1988 Jas) 108" 1068" Samaeleee i in Fe tasyeo stl Ry x fete ‘Market Street Ra a ona 11719 "i 
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Mob. $s 1087 | —- pane Tras. Ist, 58, 1936 ats ie ais — N = “sig wonwnies Deneeee/ 106% 
peesse ass Jd no 8, , 0, -Y. cceenecces|9 
Bs ceque aes nite man 138 ‘101 Se a malo, & Msg gray 1, ie San ges) 1 118% a i iste. 58 i, es 100 
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42 THE QUOTATION SUPPLEMENT. [Vot. LXXI 
x: —— en ti 
Stocks. Par.| Bid. \ask. Stocks. Par. Bid. (Ask. | Stocks, Par| Bid. | Ask 
CINCINNATI, O.— MONTREAL, Con-— | PHILADELPHIA, Pa.—(Concl, — 

2 | Montreal 8ti réet R ececccoccccacces 0; 291%! los y)) United Power & Trans. ($20 nee 25 t 


Cincinnati New. & Covington. aes 





New stock (70 -& cent paid). 50 289% 291% 





$9 (100 | 

Cincinnati Street Ry.........-.- 0; 14141424 
Southern Ohio Traction....... 100 soe |e Newark, N, J.— 

CLEVELAND, O.— srosstipened ney of N.J. 109 67 o8 

y | 0 ersey Street Ry....... y 

Cleve. & “Sal 5... 408 100 TT Rapid Transit St. Ry. Go... 00| 240 250 
Cleveland City Ry....... 100 120 '122%|) New BEDFORD, Mass,— | 
Cleve. & Eastern R -100] ... .. | 384s) Onion Str. Ry. On............... 100] 175 |..... 
Cleveland Electris “ies | 





Cleve. Paines. & Baste rm. 








New Haven, CONN.— 


_ |fairhaven & V/estville RR...... 25) 47 | 


goo hae ag poe samy moons | ata Winchester 4 ve. RR............. 25) 42 | 22... 
Columbus Ratlway—Common..100 455 48 | NEW ORLEANS. Lia eee 100| 227 |245 
INTL cnc scacicossnsnceotes 100) 102 _— New stock... "100 225 245 
DayTon, OH!O— | New Orleans City, common...100| 29% 39% 
City Railway, common .. nes || Sretermed.-novcewvneeemwwee--- 488) BOS 104% 
es aT +3 $t. Charles Street................50t JO 33 
DENVER, COLO.— | sees aun. 0, ¥.- 
bal ,N.Y. 
Deaer chy Teamwear Oo... 259) ....- Bleecker St. & Fulton Ferry...100| 34 | 37 
DETROIT, MicH.— Broadway & 7th Ave., guar...100) 246 250 


Detroit United Ry..s..sss-20+100) 801g 80% 
DULUTH, MiINN.— 
Duluth-8u 





__._., SR ee 70 | 72 
GRAND Rapips, M'cH.— 

Grand Rapids Ry.............. | 26 | 28 

| RR aaRRR |} 81 | 85 


HALIFAX, CANADA— 








Halifax Elec. Tramway Co....100,) 93% 954 
HARTFORD, CONN.— 

Hartford Street Ry..........-.. 100) 150 
Hosoxen, N. J.— 

Jersey C.Hoboken & Paterson.100} 19 20 
HoLyoKe, Mass.— p 

Holyoke Street Ry............. 100} 208 215 
INDIANAPOLIS, IND.— 

indianapolis Str. Ry. Co....... 100} 37%) 10 
Kansas City, Mo.— | 

Metropolitan Street Ry........ 100} 99 100% 
LONG BRANCH, N. J.— 

Atlantic Coast Electric RR,...100} ...... 25 
LOUISVILLE, Ky.— 

Louisville Ry., com 119 #111 
SS Beet 118 
MILWAUKEE, Wis 

Mil. Eieotrse Ry. S Light Wet 100 ....../se*s°- 
. oS eee 100 116 ‘aad 


MINNEAPOLIS, MINN.— 
Twin City J Rapid Transit....... 100 10119 102 





Central Crosstown, 7 per cent. 100, 255 


Cent. Park North & East Riv 100) 203 (220 


Christopher & Tenth Streets... 


“100| 175 |185 


D. E, B’way & Bat.,6 p. o. ioe 4 aoe 125 


Eighth Ave die eeehismniiaen ons 410 
42d St. & anand St. gad oeene 100) $08 405 
42d St. M. & St. N. Ave........ 100; 65 70 

Manhattan idlovated 1 Ry sconces 100] 11912120 
Metropolitan Street RR........ 100) 168 (169 


Ninth Ave., guar., 6 per —. -100 196 205 


AUAGI:s55 5c ccoctacecactses 00} 212 (215 
SE AO. sevencenssnsede coaness rd 195 (215 
CC Se ee: 100/121 124 
Twenty- third hss BORE. ccscens 100| 408 415 
NoRFOLK, VA.— 
Norfolk Railway & Light........ 25) 11%, 12% 


NORTHAMPTON, Mass.— 
Northampton Street Ry.. 

OAKLAND, CAL.— 
Oak. San Leandro & Haywards. 100 40 

PHILADELPHIA, Pa,— 


American Railways Co...... ..-. 504 4 
Citizens’ Passenger, guar....... 501340 


| 
cone 00) 180 (200 


Continental Pass. ; ($29 p’d) 501150... .. 


ount Pk. & ddington..50) 71 
Frankford & ee te Pass...50/1..... 
1 erry ape Passenger.........50)t....-. 

reep & Coates 95 (B15 p’d)... an. sextes 
Hestonville M. & F ee " 
aaa See 73 
Phila. city Pass. Ry. ($23% pidibo 1195 
Phila. & Gray’s Ferry ($25 p’d 
Philadelphia Traction........... 301 96 
Railways Company Gene 2 


ral. 
Bidgesy Ave. Passenger ($28 p’d). $0. 1300 310 








Btpctchirebhacccon 100 147 148 
7 3d Sts. ge PSS 
<a ALA.— 13th & 15th Bie. E Paes. ty... 01295 
Mobile Lieht & RR. Co......... 100) ---""*|.cccee Union Passenger ($30 EB 6 paid. 301235 
Mobile street Ry.. Spabiekannis 60 75 \|Union Traction ($179 p’d)..... 501 29 | 
t Frices per share not per cent. x Ex-dividend. | ee t Sale price. 


305 


|West Phila. Passenger, guar... .50)1245 353" 
PITTSBURG, Pa.— 








Allegheny Traction.............. 

Citizens’ Traction............... 50t 28 ag 
Consolidated Traction, com....50|1 23° aa 
IT ties cteeaticenscort 50)! 60%! 6] 
Pittsburg & Birmingham Tr....50)} 49 
Pleasant Valley......... 25 Blbeo....| 97 

United Traction, com - 50/f...... 
referred........... o00e50|f eo. Big 
West End, common ...... Bol we 





PROVIDENCE, R. I.— 
United Traction & Electric....100} 109 |110 


READING, Pa.— 

Reading Traction................ 5s 

, Passenger Ry.............. pollase R., 
East Reading Electric Ry......50)1 75 | 99 
RICHMOND, VA.— 

Richmond Traction Ry.......... 50 50 | 55 
ROCHESTER, N. Y.— 

Rochester Street Ry........... 100} 27 
PO nisnas bnksbonvacacens 100; 83 in? 





St. Louis, Mo.— 
St. Louis & Suburban Ry 
St. Louis Transit Co 








ST. PAUL, MINN.—See Minneapo lis. 
SAN ANTONIO, TEX.— | 


Southern Light & Traction....100) ......)0000.. 
SAN FRANCISCO, CAL.— 
Cal. St. Cable RR............00+ 100 1380 |...... 
Geary 8t. Park Ocean RR...100 ... | 50 
Market Street Ry.............. 100) 76%) 76% 
Presidio & Ferries RR......... 100; 35 | 
SCRANTON, Pa.— 
Scranton Railway Co.... ....... 50+ 20 | 25 
SPRINGFIELD, Mass.— | | 
Springfield Street Ry.......... 7 210 (225 
Syracuse, N. Y.— 
Syracuse Rapid Transit....... 100 2214 aetee 
PRON ON Sands cccescccanes cus 100 63 |tenees 
_| TORONTO, CANADA.— 
Toronto Railway.............-. 100, 112% 118 
UTICA, N. Y.— 
"| Utica Belt Line..............0<. 
PEER i ownanssesechesésseée 





WASHINGTON, D. C.— 
Capital Traction Co............ 
City & Suburban................. 50}t 

WORCESTER, MaAss.— 
Worcester Rys. & Invest. Co... 





100\§ 98 a 








STATE AND MUNICIPAL BONDS. 


Prices marked ,*) are flat prices—that is, the purchaser does not pay accrued interest in addition. In all other cases 
accrued interest must be added to the price. 
The figures in the column “‘ to net” indicate the basis on which the securities sell or thc interest rate which the securities 


f held to maturity, will net to the purchaser at the present market price. 
It should be borne in mind that municipal bonds are not subject to such decided fluctuations in value as are securities 


which form a basis for speculation. 





























































| | To | 
Bonds. Bid. Ask. |Net Bonds. | Bid. | Ask. — Bonds. Bid. | Ask. Net. 
ee | oo —_ | | 
ay yon ake rt, 58, Jan. "02 10°39) ---n2e| enneee, 4-25 25 Denver Cn n.) | 
5s, Jul 06,ClassB .J&J 107% ...... } ey eee » Nov. 1,1908....M&N  weonee| ones 350 
45a, 3 he at 06,Class A J&J 108 i090" | 7. ne. eh, Ang. een 3°75 Grand Junctionn— | 
tag Pd 1,°06,ClassC. J&J 102% ...... | "77" | 68, July 1,1906...... TEI) ceccce| cccoer 3°75 68,g.,1907-12....... M&N)  ..200-] sneee} 5 
4s, Curney, 4g, 1920. d&J| 109 | ...... | “"*" | 58, Oct., 1901 to’10.A&O0_...... | -.--../3°75 Gunnison Co.— 
Barbour Coun hee 4se,§ h i ,Oct., POLSETAS  cocese| cccss 3-75 wit8, 1909- PHO: on: 3 A&O 
B, Ky LIDS. ccceeeeeD Ad = sccccee | essoes Manitou— | 
4198, £., Ret. ay, BO20S) <.225- 106% 4°10 omklan , e one us | es i 1914-1928... MEN | 
Improv., , 1919...M&s eee 4°90 8 mys pues ] susdes, ssseee wers Co. 5s, Jan.’12-22) 
6s, Be d.,1923...F&A ...... tiaee- |4°90 Redwood Ci _— | | Pueblo—6s, 1906... Jé&D 
5s, Improv..1919-20M&8 ...... ...... \4-75 | 5i98,Wat.,dan.,’0210'40 200 -neeee |4°00}, 68, eter toe 1914.. 
JePoon C0-~68,1921..A8O lice 12222 4-50 Sacramento—6s, 1903.Jan.| my ; 41gs,Refdg,1907-17.M&s 
6s, 2: Wen ...:. -J&D Cea ROS 4°50 4'98, Jan., 1904 iesinee J&d | peshis Oo he, 0715.5 &d 
58, July 15, See oo! ooo. 43, |, 48, Jan., 1908........ S&S Rio Grande Co— 
Madison Co.-5s, 1929 sa, nee * 4-35 Ban Diego— 58, Aug. 1,190919.F&A| 101 10214 eee 
Mobile— ere ns. cererey, Pasers aims: ater,’02t0'41..J &J| 4s, Aug. "1, 1909-19.F&A) ...... | sees 
Whart., n Francisco— 
Soot Pin 106 Jaa, 102 Lopt 72. |_ 68, April 1, 1904. ...A&O! 58, Ref'd’g,¢.,'0414 A&O) ...... 103°25| 4 
Setwat &'Bew, "86.$a3 105. 2 nT 001 000) | lesol) Se Wat T,1907-12.A&0] ...... 105°50| 4 
6, 66. 0” caccee| coccce|S" } 
4s Improv.,1921.. MS 103% 104... |e J vara”Oeg.,Sch.| | | || CONNECTICUT 
8s, Feb, 1909 1902 to 1941......Jan. 10 pies Gacsee |4°00|/3198, War loan, 1903...J&J 
4 ” 1908... - (Stockton School Dist.— } | \38, War loan, Oct.1910.A& 
“**'| 58, B’ld’g,1902 to ’21. Ted coance| csccne | 4 |/Bri ~~ 
*|\Ukiah—5s, g., Light, sane) | 58, Grete 3 veer es 20s 
419 26, 1901- 1929 sebabes 26) eocccs| coccee |4°50)) pag han o1e. 8344 
8 
ron CANADA. | |__| rigtol 4s, Som, 1906.4 
See Foreign Government)s, page 43. | ben Prnd’g July 1,27. 3a 
a COLORADO | 4s, ®, July, 1902-1912. J&d 
\48, Jan. 1, 1907...........-- aS _ rtford— 
fa,InsaneAs.,J71y,’05.Jan. ..2002| -----+ ‘25 39s, Jan. 1, 1906... iSeasaonsee , 1924.... A& 
6s, F’ ARE! sosnse| conave ret \Colorafo 8 . Enfield 4a, 1920..... M&N 
Se, F’dg, SSA ae} excess 4 | 68, Jul Be Opt.J&J | 319s, g. Park, 1926...F 
is, Fun 1946-16...53&d ..22 4 58, Wai ears "11.M&s Greenwich—4s, 1913....... 
be, Bldg., 1918-1948... J&D °..... 4 419s, Nov. 15, 1907-1912. Hartford— ; 
Cochise So. —7s, June, 1906 - 5°10 48, Water, 1909-'14..M&8 5 ~*~ beg ni 708-"18J &J 3" 
Pres 1947 ....J3&J o. 44g 48, Ref’g.,191429,..M 4s, g., F’d’ng, 1918..J&J ; 
Lucson—b5s, Water, '50.3&J 440 Denver—6s, July1,’05.Ja&J 31gs & Cap. ef g.'22) 31 
68. Viaduct, 1908 to 1912. | tong ‘ark, 1926 ..... J&d 3:15 
CALIFORNIA 5s, July 1, 1901-1906J ad vy FON. 1, 19B8.SAI] .22n--| ore"! 
4s. Depot, Jan.1.1912.JS4)) 2.000) ------ 3:10) 4s, Bew.. duly 1.03.3 ad Bees tantax.) 1909.3 &d socces) sot! 








* Fiat price. 
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MUNICIPAL BONDS. 















































































































































— To 
Bonds. Bid. | Ask. |Net. Bond 
gartfora School Distric Otte nn Bia. | ask. |Net. Bona 
weer Wi ° 2s | 
2; 24 North, 1 ee ee | cae) 2 a (My §4,1908.J&D| 110 | ences. |..../[Indians “ Bia. | Ask. [Net 
6, 20 NOORS...n.MAN) 108 | 222) oo ‘lane ec, (ity dias, 191 DB) ito | 222.) 2222//"Semene, July | we 
Bigs, May 1. 1931. “M&N| 104 | 105 54s a See _— raf BED | ccenns] coscll Se ocean 1,1902.5&J) .. | | 
Killingly—328 1920.J&D| ...... 103°91/3°25 18, 6 July 1930." "343 | 111 | ...0-.| ....|/Jefferso hol. July 1, 126.5 &J | sec * sere oo 
M sande r. 88, 1 (A980. Jad) .....-| 101” S-45)) 54, Retdg, Apr. Nene ONS (a 5 
eeceee| seesee 1| 3 | - 
a = ‘imp. -4Apr.1,1905.5&J} 101 ‘uae ' — fae. 1925..M4&N | ae 
,19 4s, Mar. 31, 191 TAS] S06 | cccece veee|| 58, Road, 1901 to 1907....! | 
ay 42, Ape. 1. ,j0il--. Jad 104 || 4196, 1 Reed, Nov. 15. 1902| ees 4 
x Biya Sch001,191 4-29 I re ae ansport—4s, itetding, ais amas 
31g8,'29.M&S| .---. 105 3" , tef’g, 1902 to’ |e maha, sg Pome > ae 
ees coe ate SIT] 108 [a-98| te, Reves Tesetois ses 8-15  MarionCo.“ia.Ret 27440 scccc] secs 
deh 190096. JAD ceceee| soeoce] Sell a July AOE te $15 New kivanj— CITI] IIII}so 
new Haren tomy] soe | 3% | tgs, Jan 1 91 915.-.M&N 3.15, omtaeeas 1915 .---- Jad oo 
ark, July 1) 18-34 eon | tlante—b, July, 703.5 &d 3-15. Richimond--6e,02t0 pemae arece 
pe te "y 1 OD TES) soa) conn | ig | Ze, Water, Jan. 1904. sr] 3°50) 4s, Funding, So2to' 08s puns Pes A 
Bh J&I| 1O5ig) 222222 ‘ie|) G8, Capitol, Jan 14-4 naw | | <<bes 
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Noro 19: “gg «| owen rosess| cc ba, Water, Jan.,1928 Jad 3:50 4s; Jans2, 1919.....- dad scl] catia 

ord, 43, 1914. adem] i687 | “777 3°20 Re mgt Naa fd 4rd Sullivan O0.— ateo  eeawes | 22022. |8-87 
won a 1921.. -M&s; see SN 106i9/3-07) ‘Se, Water, Nov 7 100iMEN 3°75 | $e hoed i 0414. SEI -n00e- 4 
w s00s....343| a Th 8, 1903....34} 3°75) |Cerre Hau te to’06.Nov. .....- pene i 
Css, Water, 1005 5-48 6a, 19 30 yt ger ag sis MAN| 
te. boh, 1027 9 1946.44) 58, 1921 3% 4a Ede, May 1 anaes os 

apt 1805-1914... ‘Tas! be, 1919--- : Se er fe oy i 1918 MAN sevens 3-28 
4s, Water, 1924......A&0) ise, tse, Red. May, 24. cate 35 Bs. x” 1910... J 
Windham—48, 1925... A&O| 108, Red., Apr.),’26.A&0 35 | Vi oa ye? «| meee 320 
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965, “Fnd.,”our.,’24.F&A 124 $gy1980 Jaa| Ld | 222222) 7272/| page BigeTane (901-0808 100 | 2. 
oS a bi. | Se6! seas ‘Cedar y | eee) eae 
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bar wn, May sald. M&N 3°50 ce 1905-1915.......... 3-35 Council Bluffs— PEE, eases] sence . 
ce val Co. 193 “ies [ate | oannees Coe : 3:35 6% Aug. 1.1003... F&A aa 
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} “50 tgs, ROP 
is Water, 19 1905-25. J&J | » eee 1910 to 192 :0, Parez. maggenonage 
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: 9 oe % 2, 190 Lee Co.—3 %s,” 
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Ginn te cern tet aD “| "be 0 Sanitary - ies veene | ceeees 4 | Atchison—4s, R., isia3es 86 | iw6" —— 
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+Flat price. 











THE QUOTATION SUPPLEMENT. 














} 
| 
Bonds. j 
| 











and— | 

_ Sch. Ref'é’e. 07. a, 
58, Fdg, Sept., 1909-1 J 
wling Green— 4s, 1918... 
Boyds, —6s,Rf.’01 L043 &D| 
aeetan | Co.—58, 1927....| 


58, Fa. A 10-20. F&A 
awW.W.,2 J dd | 
Peenktort 4 lga,Sep. strat 
Co Bridge, 









5s, A&O) 

58, rard., July 1,’08.July) 
419s, Refuud’g, 1918. J&J) 
Stamatis eR 

Le n—6s, 

ah R- aid, 4918... J&D| 
7s, Apr. 1, 1903.... A&O) 
5s, Park, Aug. 1,°11. F&A 
4s, g., Ref’g, Sept.15, ’10. 
4s, Mun. Imp., 1923. ae 
4s, Mun.. Dec., 1928. 
4s, Park, 1930......- rs 


4s,Ref’ ate 1937 J&J 
398, g- eRefe, i 1940. MEN) 
adison C 


‘0.— 
digs Turnpik e,1902 to 1g. 
4s, Ret’g, 1918- 1938 .J&J 

McOCracke 


n Co.— 
58, Ref., °Mar. 1,'03-33.M-S 
5s, Ref.,Mar.1, "13-33 M-S 
a. Ref. Mar. 123-33.M-8 
ewport 
73108, Water, 1903 M&N 
58, St. imp., Jan.’19 J&J 
4s, Bridge, July 19115 &J | 
Owen Co.— 
5s, Fund., Sep. 1,'03.M4&S 
68, Refg, Feb. Bt 17 F&A) 





























































ensboro— 

7a. Jan., 1915-1930. J&J 
Pendleton Co.— 

58, July, 1910....... J&J 
Scott Co.— 

4s, Ref’d July 1,’02 to’21 

LOUISIANA 

48, State, 1914........ J&I 


Atchafayla Dist. Levee— 
Bossier Dist. Levee— 


Fifth Dist. Levee— 
68, 1911. er 
baeee- 
58, 1950 
Lafourche ‘Dist. Levee— 
Lake Borgne Dist. Levee— 
- eeesaeernene MA&N 
New Orlea 


58, Prem. (dr. num.) .J&J 
4s, Improv., 1950... J&J,’ 
Pontchartrain District— 


D, 68, 1944.......... M&N 
Rad River A. & B.B. Dist.— 
6s, — Hees: J&D* 


Simtent on Dist.— 


took 
498, July 1, 1915. ---J&d) 
4s, . H. ;June,1915 J&D, 


r— 
GB, 1905 ..ccccec-cces J&J 
4s, Nov. 1, 1914....M4N) 
es 1904 to’10.J&J_ 


lgs, Mun., July,’07.J&J| 
nae terae July,’21-J&J| 


“= "isefunding, 1 1918.F&A 
East Li 
Bien.8ch.1 1910to’19. Jas 


Houl | 
4s, Fund, |) | Saneoe A&O' 
Lewiston— 
58, p Agent, 1917....A&0 
4s, 1913 J& 4 


one tr 1909-1919.. 

Washington County— 
4s, Jan., 1923-1928. .J&J 

Watervilie—4s 


»&-,Dee.1'27 

Weetbrook— 
4s Funding,1912....J&D) 
Yarmouth—4s,g.,1915.J&J 


MARYLAND 





ch, 
~N oh. ~" pacinadliaaas J&D) 


Be, July 2 1916.....M& 
ds, Nov. 1, 1925... “MAN 


5s Refunding, 1949.M&S * 
pape peeieetmteal MéN* 


68, 19 
58, Jan. 1, 1941-51..J&J)* 


13......2----00- Jé&J* 


78, g.,0. 8.66. 8.,’22 J&J'* 
T&S |* 


4s, Const., 1942...... J&J* 
Orleans ist—5s, 1913M4 S$ * 


ENE i A&O* 
6s, Mar., 1907....... Mar. * 


eeeee- | emmeee 











98 


105 
114 

105 
111 
ll4 





weeee- 


103 












weewee ween 


eeewee ower! 


weewee) wwee 


ste ia 1930....JS&d | 
lps, 1940 JT&J| 
398, Mar 1 1045. M&S) 


llPrince George’s Co.— 
“75\| 5s Ct. House, 1922. Jkd| 
e 3 |Takoma Park 48, May, 1930 


MASSACHUSETTS 
, JULY 1, 1035. Je 
‘|e, g. op Apri, fois 


Batd |/38, £. oe ; Apri, err’ 


40 J& 
\38, g, Water, an 1,41 J&JT 
n—4s, 1904..M&N 





— Paha Ag une 6 J&D! 


3 Oct. 1 200 AS 





b Actchctchctchcs 
at pd ad et ped 
Horn gangngr org 


1927 M& 
31gs, July 1, 1916... eral 
rookline— 


3°15s8 1902 to 1910 A&O 
2 Oe ane 1005 1904.. ried 


1905 F& 
4s, Water oan, ry ze 


Woburn—4s, Apr.,’ 





“A& 
Park, 9 ,1936. A&O. 
“| Bverett—48, Sew. 29. M&S 
|Fall River—6s,1906. rt 
4198, Oct. 2, 1913...A40) 


- Fitehburg—6s, 1905...3 &d) 
Reg., June, 1914.J&D 

miner’ »Apr.1,1922. A&O) 
lotcestcr ae, 1908... 


6. 
iavernill4nbo 1’02A&0) 


4s, oe -» Sept. 1, 1908. M&S) 





Gl 


1904 J 
igs,,NOV.,’01 to’10.M&N) 
Grand Haven— 


- Leominster4s, g.,26 ref 





y, 1927. 
3198, May 1,1905.. 
115%;3°15| Malden— 
| 48, June,1902to’05. J&D 
1911 J&J 


&J 
ea, Juty 1, 02to'10. Jas 
nchiester 1gs,’01 to’0#8 








so Oe, 1, 1903.. . A&O) 

& & March, 1907 M&s| 
= at., Apr. 1,’26.A&0) 
31g8, June as 1920. eS) 


4s, Water, Mar.,1928.M&S 
4s, Aug., 1938! "GRRE F&A 


Northampton 


4s,School, dy 1, ,1915. ia | 
8, April, 
Ses 1.1902 to 1926. a “| 


Pittsfi 


4s, Sch’l,1902 to’17.M&N | 
3 gs, Aug.15,'01-10.F&A 


ae ney— 


901 to 1937....A&0 
Zips, Apr.,1902 to’39A&O 


Salem—5s, 1904 ee J&J 
4s, June, 1913 pebeeen J&D 
Somerville— 


519s, July 1, 1906....J&J 
4198, g, Oct. 1, 1902. rey 


4s, Sewer, July 1,’06.J&J 


~ S:, Wat. ,Ap.1 713, A&O 
48, ¢.,8ch. Jan. 1917 JS&I 
31gs, g., May, 1907. M&N 
S1o8, g., 1902 to ’18..J&J 


Taunton—4s, 1905....J&D 


4s, Dec, 1906........ J& 
8, C. Hall, Dec.’15. JED 
: 


4s, June, 1927...... 
3198,Sew.Dec.1, is3034D 


Waketield 
4s,Munto., ’11 t0’24.A&0 
Waltham— | 
bo Sewer, Oct.1,’11.A&0 


Westfield—48,’01 to’22A.&0 


319s, 1902 to 1929... J&D, 


Winchester—3 198,05-9J&D 
Winthro | 


3198, Nov., 1908.......... 
4s, April, 1907...... 


Worcester—5s, 1906..J4D 


4s, Jan 1,1912....... S&S 
4s, July i, 1928. ... J&J 
4s, Apr., 1938....... A&O! 


31gs, June 1, 1929...J&D)} 


Wrentham—4s Arr. 01-08) 


@s, daly, 1014....ccecsee.. 
MEXICO. 


. See Foreign Gov’ts, p. 43.- 


MICHIGAN 


. Alpena Co. —— 1915 to ’32) 
Battle Creek 


5s, Sewer, Oct. ,1910.Ak0 
5s, Water, Sept. 1,/17M&S 
#1g8 Pav., Sep.1,’13.M&$S, 


12) Bay City—4s,Ref. Oct.1927 
Bay County— 


5s,Fd’g, Dec.’07-8-9.J&D 
4s, Ref.,Aug., 1922 &’27. 


Detroit— 


ure ae: 1,°04.F&A 
L.,June, 1906 J&D 

bo iat Ap.1,’22.A&0 

4s, Imp., July, 1926..J&J 


3 
3498, Pub. Imp., ‘1930.M4&8 


| Escan 


aba— 
5s,8chool,1909-14-19.3 &J 
stone—4 9s, 719..M&N) 


5s, a Rapids” -1,’03. J&S) 


5s,C.Hall, July 1,’04.J&J | 
418, Wat. ,Jan.1/12. J&J 
4s, School, Feb.4, 407. art 
4s, Market, reg., 416.M& 


Lansing—5s,J’ ly,1908 J& D 
. |Mani | 


stee— | 
4s caw 1901 to’"09A&O0 


= Marquet 


4s, aoe Ja. 1,1910.J&J 


Muskeg 


48 School, 1905-09. Mas, 


Musk n Co.— 


4198, Ref'd'e, 1904 to ’12 
48, School,’ 1 to’09.M&S 


Owosso—4s, Ref’g, 1920.J-J 
Port Huron—4s, Ref’d’g,’19 


4s,Bldg.,July 1, 1910.J&J 
398, Park July” 1,’20.S&J | 


Roscommon Co.— 
5s, Fund,, 1919, Mar. 15... 
aw— 








31g8, 20... | 
ist Tohne bei901e 10. A&O 
les 8te. Marie— 


8, Water. Nov.,’13. =“ 


13° 10 $e’ Ref’g, Apr.1, 017. A& 
'8°10'' 419s,Bdge, uly 1, 20. aes 








* Flat price. 
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SiGe = pS 






























SepTEMBER, 1901. ] 








Bonds. 





Traverse Cy iy 1,06 J&J | 
GeschoolJuly 2 10.. M&N 
Se. May 1, 1914...M&N 







ge 
tg, July 1,°09.5 &d | 
4s,R’f'd’g, 3 Jr 0 Ta 







July 


1 certs., 
68, Ref. schoo Suly| 


optional... 

9908 oR J’y 1/213 &d 
ord— 

Pad., May,'04.M&N) 

be, Ref d's, 191 7....A&O 


3 kenridg 
Moe, Funding, Jan., 1910.. 


eee ssasen te 
—68,0.H.,1903 Apr 
Grow Wing Co. 4s,’ 19.June! 


oe Ref'd., Jan. 1, "08 JJ 

















58, School, 19 913....M&N| 
5, No 23.....- | 
5a,g.,Wat &Lig’t,’26 J&J 
4198, | 1,19 

4198, £., v4 1,1926.J&J 
48,£., — L’t,’28.A&0) 

epin Co.— 

nes, urt-h.,Ap.’24.A&0 
2 4 Funt., ogg — Sept. 





5a, g. ,1919,June. 
aie fe ne W t,19 F&A! 











927...-.--. 
see Jan.i,i920N&I 
otal Go.-58,1904J & 












































MINNESOTA 







MUNICIPAL BONDS. 














| Fev Yellowstone Co.— 
58, Refdg, 1908-18 ..Jé&J 


3°20 | NEBRASKA 
3°20 |Alma—6s, 1902to1909.Ang. 
3°20 i. 1909-19 J&J 
3°20 |Dodge 





























| To || 
Bid. | Ask. |Net | ! Bonds, Bid. 
| ||8t. Jose 
103-1104 | x | 68, Yonding, 1903...F&A) ..... 
oebacs 1064/3 4s. + ool, 1914 -o+0sA&O 102 
seotns| ‘snewes I Seas | 31gs, Ref.,1921......F&A) .....- 
| t. Louis— 
evcees 111°91|3°60|| 68, Prop’ty, cur.,’06.A&O 
ecweee| 10414/3°45) | gs, Park, gold, 1905. A&O 
wewses 10919) ....|| 48, Renew. ,ster.,’11.M&N 
| 48,Renewal,g. e14. J&D 
| |} 4s, Renewal, +B »718..J3&Jd 
| || 3°65s,renew’l,¢g.,’07.J &D 
| 3 65s, renew. 9-7 15.M&N 
sawen| “seas "25 tm renew., g., 409. .J&D 
éiuwes] sebewe |3°10,| 349s, renewal, g.,"19.F&A 
| | 31gs,renewal. g on J&D 
Pe eee | 4% Schuyler Co.— oar Fg M&S 
dewkee | 10619) 419 nn ‘it. --M&S 
'0.— 
103 | 1037/4°50)| 419s, 02-07-1217. J&D_...... 
Sedalia—4198, 07-27...J&I 102 
sini 108%/4°30 | 4s,Ref. July 1, 1919..J&J| ...... 
wiomiice 10819/3°60 Sullivan Co. 
steak 10514 /3°63'| 48. 1903, 08, °13,°18.F&A! ..cce. 
Springfield— 
110 | 113 | ....||_ 498, May, 1911..... M&N 100 
108 110 | ....| Vernon Co.— 
112 See tise 4\s, Ref., Sept.,"18.M&S_...... 
saeiens 117 3°95 
wns 107 B%e MONTANA 
cosuwe eee a 
ones 10719/3°80 5s, 1 ee 
mo Rona me W,’09-19 J&JI 
Jedene| Séoues 3% Cascade Co. Sch. Dist.No.1. 
| 68, gold, Mar. 1, 1905-15. 
intone 108 4°25, 4s, CourtH.,Jan.V21J&J 
debaee 115% 4°25 Ouster Co. —68,1 915...J&J 
sciwad 103°55|3°25 —_ bee es Co.— 
1909-1919........ OO | cwiiini 
ssess} Weoens 3°20 Great Falls— 
SEIS S BRS: 3°20 6s8,School, pSSO.--- Bae etenuel 
ssbkee| “seeiee 3°15 am. Water, 1908-13-18.. deates 
vehuee| sence elena—5s, Scb Dis. No. 
a 11144 /3°15 ae a, 1902. 1910... ‘Sei asvhiinal 
ctadae| eines JeffersonCo. 
wake eoeee-/3°15}| 41g8, Rfdg., , 1904- LOSES  cccnce 
scenes) senoee 4 15 Lewis & Clarke Co.— 
eae 5198,C.H. ag ge ils 
103% 1041, “a4 5lgs, + »°0815.J&d) ..... 
cence] coscee Missoula 
eabea| ‘eatawel 3°15 4s, Ref. Fob. 1 met Ce sey) ae 
eivkes| «eenes 3° . Silver Bow © | 
31 5s, Fd. Jaly 1, 19013..3&J3| ...... 














| To 
Ask. Net.) Bonds, 
|| Atlantic a 
107 |3°50!| 5s, 1925.......... J&D) 
| 105 | ....| 4198,Ro’d, Jnel, 1903) &D 
1044 3°10) 419s, g., Water, i909 
419s, Road, Nov.,’1 MEN 
41on, Park, ‘July, 1929 J&J 
f 48,C.H. Au -1,1930.F&A 
| Atlantic Highlands— 


58, reg., May 15,’06.M&N 
4)98,g. “Wer. iyi 728.S&J 
48,g.,Sewr,Jly1,19283 &J 
Bayonne—5s, g.,1902... 
= gold, 1911 &J 
41s, gold, ara 1916... 
4s, g. Tax, 


49s, Water, Jan.,’23.J&J 
4s, Fl. debt, July,’ "711.5&J3 
4s, Paving, 1 --M&N' 
East Orange— 
5s, Dr’n’ge, N’v.1,,03M&N 
East Rutherford—4s, 1929. 
Elizabeth— 
4s, Adj.,July 1,1922.J&J 
Englewood--3 48,1930 Jap 
Essex Co.—4s, 1926..F&A 
4s, g., Park, 1938.. “FEA 
3°65s, Park, ’715-35..F&A 
| Franklin Township— 
4s, Road, 1914-1929.J&D 
5 eye g., Sewer, 
|, 1902 to 1913 F&A 
| Harrison— 
4s, Rfg., Jan. 1,1930.J&J 
Hoboken— 
|| 48, Refunding,1919.F&A 
|Hudson Co.— 





106%) ... 

103 
oti 3°50 

csoee) 119% 3-45 


eaeeee 


aaecaw 3°75 || ~ Ref., Sept. 1,’05.M&S 
4198, Bd, 1924... .J&J 
esses 3°75, 4108, Road, 1923.... J&J 
patina 3°75, _ 31as, Bridge, °05-20..A&O 
| \Jerse abe 1905..Var 
—— | 4 || 7s, Water, 1 ecoee SAO 
|| 7s, Water sori 1902.3 &I 
oieues 3-75 7s, »lmp. mg ‘ity’ O6J red 
78, Water, 1908 eee M&s 
diets 3°75|| 7s, Water, 1913....M&N 
oe 3°'75|| 6s, April, 1904......A&0 
6s, Float’g, Feb.’09. F&A 
eseuse 3°70|| 5s, City Hall,’02/12.F&A 
| 5s, gold, Assess., 24.M&N 
wake |3°75 || 58, at’r,J’ne 1,’21 J&D 
| 5s,Assess,A 7.1916. A&O} 
ancuivelt 3°75|| 5s, Water, -.-.A&O 
41498, Imp.Dec.28,’03.J&I 
| 4s, g.,Tax ear Dec.’03 
100 | 6 || 4s,g,Library,Apr. ’28.A-0 

| 10214}... tone Branch—5s, ’13 Opt.. 


8 Co.— 











3-20, 48, eRortg, 1909"19.M&S|_....../102°70| 35g) 48, 1935....00.......0&d 
4s, eS ae ee .|3°20 Douglas Co.—5s, 1907.J os nodal 109's) + 25, Newark— 
4s, May, 1920.......M@N! ......| ...... 920)| Sa, 1911........<..<-- oT Baenorena pneets: ‘25| 78, Water,May,1905M&N 
South St. Paul— Fremont Prect.(Dode Co.) 6s, Corporate, 1908..F&A 
6s, Brie, 1081...:.0@D}  ..css- 113%9|.... | 48, Ref., 1909-1919 M&S ...... 102-78 3°65 41as, Water, 1915...M&N Big 
| || @rand Island— | | 48, Market, 1911....AG&0)} .ccc0oc| coccce 31g 
i aneel, 1912-14.M&N| ...20.| .ccee.| 3°25 6s , Water, Nov.1,/05.M& seces.| ences (4°50)| 48, Refund’g, 1923..M&8| <.....| -.. | 318 
ona— acti ie - ol *, Reta g, 1903- 1B. ey a ee | 41g) 4s, Water, Fob. -1 922. sy saanasl ecccee| 38 
w. July 1,°24.J&3; ...... |104°14 5 Lincoln— | | 48, r., June 1 
_ 6s, July 1, 1902-°12..5&S)  ceneee| ceeeee ‘ 40, 8t. Imp., 1506..Mx 
51gs,Fd.Sept. 1, 1912.Sept See once || Sigs, 1929........002 
MISSISSIPPI 5s, July1,1908-1912.J&J) itv.) 2001) 4 ||_ 3858, H. Sch, 1917. M&N, 
6s, State, Jan.1,1907..Jan, ...... 110 |... | 5s/Sch-Dist,1907-17 ings ee ae baat | 4 |New Brunswic k— 
4a,State,Jan.1,1919...Jan} 100. 102 |... 48, Ref'g,1909-'19....Mé& ences ieee 4 | 7s, Water, 1904.....M&N 
Greenville— Norfolk— | 68,1906.............. J 
88, Bept. 1, 1907 eed Mar.| ae eee 5" 498,R »R’f'd’g,1909-19.M&S) 2... | ences | 4 oth Refund’g, 1922. M&N 
PAPE wn wee PR) cwwwee, seeeee iH e— 
58, Paving, 1905....F&A | 5a, ‘Se, Sewer, 1923 to’32. J&I 
68, R "1902- BR caves J&D| ...00- 58, Funding, 1905...J&D, | 4lgs, Sewer, 1915 to’2 
Meridian 5s, Street ist., 1908J &J | 48, June, ’02 to ’09. pep 
ee Fave 1926..,A8O. 22. aioe, Jul yee ed Pa oe S10-1011 F&A 
a ont wisn 8, July, 1910..... .Hse : 
6 Dist. 41g,8, Ou *1917.....A&O! 7!) Paterson— 
taede, 1908. -1924M&8 108% ..... ....| 48, Funding, 1918. M&8| 104 . || 58,Sewer,Aug.,1909.F&A 
bur 40, Gok D.,340.1,°19.843| 1046 | 2...) ....|| Gla, AGB. ..... oo. cccnee 
5s, RR. aid, 1916....F&A ......) ....... 5 | South Omaha — | 4s, 1908 to 1921. ----A&O 
Yaz00 Delta ‘Levee Dist.— if 6s, Ref’d’g, Oct. 11,1904... ..... | 10615/4-25 25|| 48°N.C.Hall,’28 to’30.J &J 
6s, Im., 1917-1947...J&J) ......| -..+-./5°50|) 58, June, 1915...... SED ccckax | 109 | 434) Pee Ambey seien 
| | } | 5s, Municip, Jun 
MISSOURI | NEW HAMPSHIRE | 49a, Water, Sept. 1, 1927 
H | \6s,Mun.war.,Jan.1905.J&J)  ...... | casedel \3" 05 |Plaintield— 4s, Bins 1914 J&J 
gs, State fund’g,1908. J&| 1001s) ......| ....||48, Lib’y, July 1, i911, i eee bP eatecal '3°05|| Rahway—4s, Adj.’22 M&N 
Benton Co.—5s,’02-12.Feb., 101 .....- *| TID") |Berlin—4s, Ref.,1917,M&N  ...... | 1104 3:20) 4s, Water, 1932..... J&J 
Blue T’w’p—7s, 1903..J&J| 109 | _..... pee Claremont—4s, 190! Dede WO. | acces) ces nton— : 
tt 0.— om Concord—4s, Jan.1922J&J/ 109 | ......| -- 6s, Junel6,’02 &’03.J&D 
4s, 1902-07-17.....M&N) 100 | ...... | --+-| 38,Ref.Wat,Nov’21.M&N  ......, |....|| 5s, Sewer, Dec. 1, 1901. 
Co.—48,Jan.113.Jan  ...... 105%) . | Dover—4s, 1902 to°l6 J&d| seccce| ---2<- 2 4s, Funding,1911_..J.&J 
Columbia—bs, O111.M&S8) 102i) ......| 1... 4s, Apr. 1, 1907..... A&O| 103 108° | ec. B'se, Soh..N¢ »Nov.1,’29.M&N 
Dade Co | 4s, July, 1903....... J&J| 101 | ....../ ... 
[Re ie June,1904-14. Apr 100 | ...-|/Farmin ton—46,"07- 17585 Pe mea (3°40 | 4'gs.s Sch’i,Apr.1,11.A&0| 107 | 108 |... 
Alan 09-19,Feb.1.  ...... i$ iy \s¢ 50) Haverh |West Hoboken— 
4s, Fdg.,Deo., 1904013, ..... 13-40 | 5s, Redem.,Nov.’04.M&N 104 | 105... 
ones Aue 1902.07 ay el eee ee Beene tasfaagribonssy a | 
Pen? “9 - i een 8, y 
eel aeeonitene| 108 ‘|Laconia—de, July, 21 J& | NEW MEXICO 
: .—48,Ret.Mar.’07., 100 | 4s, Sewer, 1925..... ae (68, Prov.debt,’09"19.M&S_......, -.-- -- 4:50 
198, 1905-1915..... &$} 103 1) RADE a cscdccceses A&O .|/68, Ref, 1913-23.....J&J| ...... wesene 4°50 
¢ nCo.—48,02-"09J&S| 103 | Manchester— | 58, Cas.def.,May’08-233&S| 1.....) sosnee are 
defferson City—419s,07J&J) 100 58, 2, Water, An 1,13. F&A 117 | 118 |....) 5s, Milit. Inst.’05-25...J&d) 1.1... b cdma 4:50 
z n 1g,Rf.,’09-19| 1... igs, Nov. 1,1913...M&N| 113 | 114 | :...|/58, Cap.Bldg.’15-25...M&N| <.....) ....-- 4°50 
7 City te'Bid'g Jan, isi74 S00| 200 | -.ccnac -|/58, Ins. ABy..’15-25...JaI) cee. ceenes| 4°50 
8, park fund. ctfs.t01921/ 105 | 119 |..../| Sign Fede "Apr.1,'19.A&O| ......| 106 ‘48,Bldg. g. May 1, 19-"29M&N| _..... peared Hy 
amg. W waar, 1915.J&J' 114 | 115 | ....| Nashua— “Las V 
tae a bie sais! 108 194 |... 4e,City, a 192... $08 107 108 | ....|| 68, Ref, Aug,’0717.J.&J seoaca > een | 4% 
goth 8 oot, 1919....J&u | 102% italy Bs patients aia! Seed! NEW YORK 
he A 48, NOV., 1914......M&N| ...20.| -.000 . S15 ; 
Leekete nit 008 bucsweal J&s| 2 ae [tees ‘Recktngtiam Go” 1922..J&D' 110 | 111 |.... Bis, Park, 30, 1968 3 Foe oaectal ad snc 3°85 
C am 8, Sp Jan. 30, 1908...SRI| ...202) coccee 
4s,Feb.1,1908-1918M&N| 100 | 101 | .... Fag. J wy 1, (1905.J&J| 102 | 103 | ....| 38, g., Jan. 30,1906...J&J, ....0., sssee . 2°85 
3 yette County— | | Whitettela-4s.1914 OP IE) veveee) soeene/3'50 38, &.» Jan. cape ere ee -- 2°85 
lomo 1931.....5&J| ..00.. | tenes | sans Woodsville— 4s, Sch. Dist. ae casamans J&d| 2°35 
Mi Pleas't Twp D.,’04, 04 MES wails 1901 to 1919.......-M&N) 1.0.) .2002/3°20) “ee sisnun eitiade | 
8 8 "y 
Ret. June | 1907-17 1014! 10219) ae NEW eee 68,Park, 1915 to’19.M&N) 
Pettis Co. 8,8.D Oks aacndel 108% 3°40| Asbury Par 58 »W'eh.P-M’y1,20.M&N| 
Ralls ~48,Rf. 084 TM a ee.|| 58, Water, a 124.) &D 4s, Imp., Nov.,1906,M &N) 
sills Co.—48,1903-18Feb.1' ii | 1013@! .27"!| 58; Water,Jan. 1,'27.J4&J | 4s, Park, 1902 to’17M&N 











* Flat price. 
















































Soares 5) gba J&D 


Cohoes— 
7s, J’ly 1,1902t0’13 .J&J 
4s, July i, 1920...... J&J 
4s, Dec. 18, 1915 to 1928. 


College Poin 


—T 
7s, July, 1902 to’13. S&S 


4s,Sch’l, J’ly 1. 1904M&N 
4s, Reg. May 1,°10 M&N’ 
Sige, Redempt’n, 1912-21. 
Far Rockaway —T 
5s, Imp., 1902 to ’21. “rd 
Flatbush {—s, 1904..M& 


Fulton— 
3°40, Wat., 05 to ’29.J &D 
Hempate tead—{ 


4s, ss 1923.....- wee SRI 
J a—T 

4s, Apr 1, 91917.....ceeeee 

58,Sch.July,1902..... J&J 


4s, Park, May 1, 1905-44) 
—. Highway, 1940... .J&J| 


—<— Rid. Jan. 15,1912J &J 
-» Wat., 71936. A&O, 
,Jan.15, 1914.3 &J 
Long {sland City— 

7s, Sept. 1,01 to’14.M&s, 


68, Feb. 1913 to 19. F&A 
diss, Ma Sg 
Iga, Moy 1, 3..J&D 


220, 1902 fo 1 re ro. M&N 
heen 20.M&N 
Sue. Fe. “a 1931...F&A 
Mount Vernon— 
5s, Tax Relief,1902.A&0 
~ School, 1969- 717.M&N 
4s, Road, Feb. 1, 1935.. 
3ige, yon 928. ... F&A 


Nassau 

31gs, eld'g, T3930 . -M&S 
Bewburg— 

4s, b= Feb.1,’712.F&A 


Bigs Wat., Sep.1 107. M&S 
New Rochelie— 
31gs, 1902 to 1906..M&N 


31gs, 1904 to 1933...J&D 
Bew York City— 
7s, W. Farms..’01 to 2147) 
7s, Morrisania.1916-1980 
6s, Williamebridge Hig’y, 


May,1909-44..MaN 
1908 Mae 


ae 

58, g., 1908-1928.. M&N 
Bigs, Corl.Hk."13Ex. MEN. 
Basse. Pk.,1916,Ex.Ma&N 
xmt.,Oct.’15. ot 


x. 
3s, School, 1913 ....M&N 
36, g., Str., 1914 Ex.M&N 
36, g., Street, 1916.M&N 
8s, g.Dock,1924,Ex.M&N | 


24g8, e Fes ex,'09-29.M&N 


4s,8chool, May, 1913.... 

4s, Police, Feb., 1914.... 
North Tonaw 

5s, Sewer, 1911. aoneger 

4s,Wat., 1924........A&O 


yack— 
bre gold, 1908.. ........... 


45, &., Water, ee 


34ge0, June, 1914-1923.. 


ark, ‘Res. 1927F &A 





nae 31g 5s, Reg., Mar.,1910..J&J 
saben | Big 429, Mar., 1903-05. A&O 
cient | 3%8,Fund.,'14 to’24.J&D 


civecel Rome— 

| 338| 4s, Apr.15.1921.... .J&J 
31g Rotterdam Sch. D. — 
| 58, Nov. 1, 1901-19 
| ReaCliff-58..,H, Bp 01-26 





eee 31g |3o) mectad y— 
31g 4s8,Wat.,N’v1,’08-15.MaN 
3°20 | 3s, Water, 1911- 13..F&A 
3°20|| syracuse— 
| “48, 1902 to 1908... J&s 
pasene 3°15) A Rfd. Fob. 1 1904,F&A 
erer: 3:15 3lgn, Water, 1928... J&J 





2 3°15) 3a We, July 1, 1920.5 &J) 
3 Troy— 


omnes 15) 

bebuae 338, | Bs Wat. »Mayl, 1902.M&N} 
peeene 313 41gs,Aug.,1'02 to’04.F&A 
nba 318 4s, une 2, 1902-04 J&D 





bebe | wseeee| 318, 31gs,Ref'g, 1905-14. F&A 
elit | TIIITI 9-15 | Bigs, Reg. imp., 1914 J&J 
La ee 1901 to 1906. . eeet 

oe 3°25 Watertow | 
3°20 Sigs, Sewer,’11to 27.M&N 

3°20 | Westchester Co.— | 


48,1902 to’05, ....J&D) 
tt Bb pce 3:20 31g, June, 1927.....J&D)} 
White Plains— | 


3°20) 48,1914 to 1928 .... F&A! 
3°20 3lgs, Water, 1930.. - S&d| 


peanut 3°20 | Yonkers 


78, April 1 1902....A&0 
eee ore 31g 4s, Pav., 1902 to’05.M&8) 
STE, EG 31g 4s, Water, IT. A&O| 

339s, May, ’10 to’24.F& A) 
sxe 103°60 3°20 

3-25 | NORTH CAROLINA 

‘Consol. 48, 1910......- J&J) 

seated pegs: IRS MASEDNO = scccercccenct A&O| 
Ne— 

eeccee| cages. (3°20 | 58, July, 1911........ T&J| 

POP gc occaced J&J) 





Forsyth Co.— 
. 3°20 68, C. H., May 1, 1906..M 
. 3°20) 6s, C. i. May 1, 1911. M| 
3°20 gore | 
58, g., Jan. 1, 1t < S&S) 
3°20 Meckisaburg Coun | 
3°20 6s, RR. aid, 1920" “Man 










8, 1927 A&O} 
4s, July 1, 1929...--. J&d, 


} 58,¢. ; Water, May 1. 929. i 
eee 3: 20 Swain Co. 
6s, 8, Rete, July 1, 19 J&J| 
| 3-30 Wilmi | 


8, 
48,£., Ref. Jy, 1929 Jés 
| NORTH DAKOTA | 
\3'15 > Hott omy 8g ba M&N 


5.A&O 
3-20 rh ty "yas 


i tbia. J &d 
aS eine 3°20 |4s,Fund’g,Mar. tb. 21. M&N 
| 48, Refun 


’g, July 1, 1923. 
3°30 Burleigh Co. 
4198, Cet. i5, | eee 
OHIO 
of Agri., Sept. 1 
$0. 2911.....- wl 


3°25 400 was. Dec., 1901 
32 8, Fund., July 1, 1902.34 


Soliakean 
316, pg oe t.,1902 to 04.3 &u | 
31g) —— J’ ne 16,’10.J&D) 
831g alla 


ance— 
4s, Water, 1920-29.,F&S_ 
ei 2 


eocece | sono. 3°30 





31g 
| a0 /45 Avondale ( 


| Big 48, B, July, 1921 ... Ja&d| 
34g _ 48, D, April, 1923... A&O| 





346 | Bowling Green 
mS, "g,1908 t0'17. M&s 
.- |Butler 
4198, ct. H., 1906-07.J &J) 
Sadvee | Waaows 3°25 44s, Bd 6,10 to ’24. J &d | 
seeeub tT Seas 3°25 4198,Replen.’04to18M&N} 
4s, 1921-1924........J&J 
seeene] chwane 3°30 Caldwell— 
soopee| wensant 330 «668, Water, 1917..... eyed 
68, Water, 1922..... O} 
inane er 5s, Sch., July 10,’11. “aaa 


éovcunl ‘nekkid 3°30 58, Sch., Oct. 21,03. A&O! 
epeece | sowens |330 Cambridge— 
' 68,8ew.,Ap.1,’02 to 10.A) 





46 THE QUOTATION SUPPLEMENT. 
To ] To 
Bonds. Bid. | Ask. |Net.! Bonds. Bid. | Ask. Net. Bonds, Bia. 
Auburn— aga Co.— 

42, 8.0. BR, 1902, M&S) ......) ----- $15 de duly 1008 to 1020.38 a fee 16|/"a8 “igs, Dec, 1903 to, 1910 
J & BS SED ccccce| coccee | mp. r. 1 
eR ORR, 1906...M&S| ......| Lo... a1, 7a, RRP x Feb. 1,1902.F&A| ......| ...... Is:20|| “Yoldlon nn Axel 
a 4s, ea,1905..Mas} 200220) 222022 3-15||Cinoinnath— pitt 
3498, Oct. 1908 to 1907..) ...0. | ..--- * 30) Biss Bewer, 1905. scccce| coccee 15) 7°38, May, 1906 .... | 

ame s, Bountiss, 1007. Mas| 2) 222 3°20) 7s, Fund’g, May,'04.M&N| 
40°0-H.'19228 &'29F&A) ...... || 7s, Nov,, 1908,......M& 
Bis8, Wat.,A'g. 1/07.F&A :..... 320) 68, gold, May, 1906.M&N, 
Bae, 1935.....F&A 22... 3°20) 68, Ang., 1909 ...... F&A 
‘10|| 58, Sew. ay.1909. MAN 
7s, Rog., July, 1906.J&J| 10 58,30-56s,8.7.,1930.M&N 
ERIE) conces| ccosse! | || 48, 30-50s, 8. f., 1931.3 &J! 
i9 dad | 3-15 4s,Fund. ns, ES ae eee | Big) 48,8, F.,30-508,'41. Jad. 
me 3-20 | af? ge, July, 1,1921..Sad) li2222) IIIT) 838) 3°65"g., Feb., 1937..F&a| 
oon 3-15 | Rochester— 'g20| Satan 11918-3688 A 
sesso) $46) 78, Jam. 1, 1908...-..J4T] ooeee-| -noe-- 3:20'| 3lgs, Ext. to 1940....Ja&J, 
hasche | B28) ds, 1992. S&T) sees--| -0---- (S18) 38, Water, 1919-39. ‘F&A 
aedaae | Be 8igs,Ref'gRR.,1913.F4&A| 222...) 22....|3'15 |Cleveland— 
maak igs, Impr.,Oct.,"19.F&A 315) 68, B’dot Ea. '07t016M&S. 
aha 35 3%4s,B’ B'dge,Bep.1,’21. T&S || 58, ELR4.,J’ne, 1903J&D | 
we (3°15 | Rock klan | 5s, Oct., 1902.......A&O 
58, Viad., June,1907.0&D 


5s, Library, 1918 
4198, Wat., Apr.,’02 
1gs, School, 
4s,Wat’r April, 
4 7 


8, Park, Co A&O 
| 3650, Water, 1902. M&S 
Olittos ‘(in Cincinnati)— 
5s, Water,Jan., 1906. J&d) 
4198, Gen. imp.,1919.5 &J) 
po reg te ay,’2 O.M&N | 
| 419s, Sewer, July,’17J &J) 
4198, Wat., 2dser.,’22A&0} 
Columbiana Co—4s, Fund..,| 
7 20, 1901- 1911. Jad} 











-20 |Columbus— 
y 6s, June, 1904... .. J&D 
g 58 ‘$n aa J&D 
, 58, Water, A oy) 07.A&O| 
iaeues skesse eee Senet a 1912. reed 
nenninw | emwewn fe risd.. Ko 02. MEN 
| 419s, Sewer, | geal M&S 
——— | Jt... 3°20) 48,Nov., 1909..... M&N 
pa | eeone, (OOD oF D., June i, "16.J&D) 
Sot ey Dd ssckes Jad, 
pesees| scene SOIT —- Go— | 
diniinel wapens 3°25 Mose | eee S&S 
Bs, 8 Sch. -. 2 06. F&A 
April, Saueu A&O 
alge. 102 v0 4. F&A 
* 4s, Wat.. “Mayt °05.M&N} 
| 4s, School, 1911-12. S&S) 
Defiance— 
5s, Ref. of. Mr. 1,’02-12 mas! 
105%) ...... | ..--. Delphos— 
ee (ene 5s, 1916 to ag Seimei A&O 
East Le i oi 
mane 105 (4°40 aa uly,’20-40.J&J | 
ere 1 cease Sear 24, ’09, opt. J&d! 
Fayette Co.— 
Gunpesl eneses 4°50  6s8,Nov.15,1901-’"02.M&N 
| sommes 4°50 Findl lay 


6s, Wier Sep.1,1907.Sep. 1) 
5s, bb go Mar. 1,’08. ~— 


svesee [115°45| 4°10 
| 4s, ae cgi 1905........ 


*sencee| coneee (4°55) |Fosto 
| || 68 8, Pvg, Sept.1, 1907 M&S 
208 | 110 |.» 6s, School, 1904..... M&S 
106 | 108%) -... Franklin Co.— 
iene |/107°17|3°60,, 6s, Deo. 1901 to’02.J&D) 
| j 6s, Road, Sep. 1,’05,M&S 
ekenee) ‘eaeens |4°00 419s,May1,’ 2 to’ 08. M&N| 
| | 4s, Bridge,’02 to’19. A&O| 
asauow ere | tg Gallia Co.— 
| 5s, J Sw | 
i se | 5s, Road, d, Suly 28/19.5&) 
Tors! 102%5| fee Galas — 
58, Water, May 1, 1914.. 
| || 4s, Redemption, 1920. ine 
scisicen | .seeee/3°12!|Glenville— 
saunas | IIIIII|3:80||_ 58, Se. Dat. 1912 17A&0 
eecees| seeee-(3'20| | Hamilton 
ecccee | eeceeei3'20|; 58, Gas, Feb. 1, is F&A 
or | seewee(3'20| 4198, 1902 to 1911...M&S 


‘ 4 &A| 
} 5s,Elberon Av.,1911J&D) 
|| 4s,C.H., June, 1936.J&D) 

|| 4s,Pike& Brdg,1918.F&A) 

Home Cit y- 

Jasin | cnonmee 4, St., My 1, 1930..M&N 

. | scnnne |3°20| Jackson 


ey 00" 48, Road, 1915. ---- A&O 
| | | Lakewood—4s, Sewer, A 
& & Oct., 1905 to 1942.A o 


Se, "Tmpt., 1902 to’09. J&J. 
4s, Sewer,’01 to ’25. ve 
es .» Apr.,’39 A& 


a. on Paving, 1902-’05. F&A, 
5s, Riv- Imp., ’18-32.J &J | 


cas Co.— 
4198, Road, ’02 to 08. Jel 
4s, —— 44. M& 

















(VoL. LXXII} 














seceee|3°70 
veceee 3°50 


eeceee 





~~ * Flat price. 


7 Now part of New y York City. 









































































SepTEMBER. 1901.) MUNIOIPAL BONDS AZT 
=—— ; rT I 
To |; To || | To 
Bonds. Bid. | Ask. |Net Bonds, Bid, Ask. |Net.|| Bonds, Bid. | Ask. \Net. 
—5s, Bridge, Series rl | Hamiito nm Co.— 
ty 902,101 908. JES) seoee «| «e-00+/3°45|| 68, July, 1903....... ee ee 3°20|| 5s, Ba Bdge, Oct.1,'09.A&0) ...... sseeleen 
Middletown 4s, Gity, 3 uy 1.1920.5&d| accoce}| cocces 3 20) Knoxvi 
4 Park, 1920- B0...F R&A) -n200-| --000- 3°65) |Homeste || 68, O18 .. TES SR Gee ee ene 4 
ford Ce: 5°402, Sept. 1, °25...M&B| cceces cecces 3°65 || 58, &., » Imp, UE MONE’: cenada’  nuediai | 4 
6a, Ret., on "013. -A&O!  ..ce0e| oe eens 4°25 |Johnstown—Ss, 192i. J &D} wocece| coccee 3°25)| 4s. 1929...J&D) ..2202| eoneee |3°75 
Monterey ’ Township— 419s, Sept. 1,1923...M&S)..222.| ono nne 3°25 || 4s, Le ~a tery 29 J&D| <..... pees 13-75 
Sts seh, 1901 to 1904.. 4s, LA » alarm, SOROS PES|  scasss| esnsas ae | 
Lano | $8, Comp., 1915;....J&J) 122 | 125 Pee: 
Monte L 901-1906 an,Wat., AP.,'05t020.Q-1| esses] seeee -|3:12|| 88, Comp., Flip. '07.-J&J| 108 | 109 pas 
ati » 1920-1929 |MoKees gesport—be, 19007 .5Od| ccccee| coccce 3°25 | 58, Market, 1 17-1922... 107 111 
gakeaville— 58, Water, 1911...... Jad cooses| sees *25|| 41g, Ref a +) Bey 1926. ed 
68, Ref.,Apr.2, 1914.A&0 \Neweastle Sch. Dist.— || Nashvill | 
hool, 1906t0’'14,M&8 | Bigs, Oct.1,1910-20.A&O0. ...... 102°87/3°15,| 6s, ns 1905. J&dJ) 
North Baltimore— | Phi ladelphia— , Water, 1909....M&N 
o.! Paving, 1906....M&N | 68, Taxed, 1904...... J&I 6s, Water, 1911..... 
| 48, Dec.,’01 to’04, .1&J 6s, Water, 1913..... 
01901 to 1908 ...++---- ‘75|| Bigs, Dec.,’04 to 24. 3&0) 51s, Bridge, 1905...A&O 
Es 58, Sept. 1,1915 ...-.--.- 3°75|| 3198, Dec. 31, 1906. .J &.) 58, Sewer, Dec.,1911.3 &D) 
Ee 5s, El. Lt.,"01to'26.A&O) ......| nee 3°75|| Bigs, Dec., 1907-26. ..Ja&J 58, Water, 1921 ..... 
ae oni Road, O01 tO TRCC| « vcante] scence 3°75 | 81gs, Water, 1931....J&J 58, Haymark., 1922. M&S; 
fe | 38,Nov.1,1901 to’19.M&N 4198, July, 1907...... 
pad > 3002 to 1904..... DUN éesueel sceven 76) 'Pittaburg— 1gs, 1918, Water. .... 
4 Ottawa 7s, Fund. debt, 1909.3 &J ‘ 419s, Apr. 1, 1923.. — 
Be 68, tbe to 1918..... PE) cccese| sccens 3°50 + Water, Jan.,1908.J &J F > Water, 1919...... 
" Piqu pithy m= ebt imp. fr = D 3°15 ’ ‘Bridge, Oct.1, asa | 
ae tRet., Dec. 1,°03-S&D| ......| ..--0- 3°75)|" 4198, School, July,1919..| Liss.) Ii.c: 3-15 Norn Knoxville— 
a Pomeroy—68, 1 19 4.. M&S) énbeeel weacee 4 || Shae, we 1615.4 iki ececee| ceccee 3°15 | UNG | Se M&S. 
: 58, Refund’, 1917..M&$| ......| ... o--| 4 || 31gs, ,ADF..’02 t0'09.| a.c0e| saccee 3°15) Sevier Co. —Ss, July, 1913 
3 498, Ref'd’g,1917..M@S) wo...) ooo. 4 || #198, April. W530. A&O sduves|  ensee 3°15 Sheib 7, Co 
g Portamouth— | 1} See Be, 208K. 0M) encase ccccas 3°i5|| 6s, nd., |, Jan. 1,°24.J &J) 
58, Water, 1906.....M&N| ......| ..-00- 3°50) | 34s, Aptil, arrest emer 3°15) |Sumner Co. 6s. 1913. Jad) 
41g, Sch., May,’04-'05-07|  ...200) wonnee 3°50} | Reading—4s, ‘04-24,..A&0) ......| .....- 3°15 
Preble Co. —68, Bridze,J &J,| || 48, ni ce BOD cunt tl cuca 3°15 | TEXAS 
1902 to 1913....J &J 16) iene) cownes 3°45) Schuylkill Co.— ||Austin—5s, g., W. & L.! 
Ss, Bullding, 443, 190 to} 4s, Oct. 1, 190616 A&O} ......| ......| -- Pe anys S510-50... ...... QJ 
 atapeesea sees JvJ 16 eoeeee|3°45)| Sa, | sal ee ae | re es x. | Bell County—5s, 1909. Apr. | 
8 6s, Imp.,’v8. M&é| wens 4°00) Seranton—4ig8, 1909. .J&D 3°10 Bexar Co.— 


on Wharf, Aug.1,’09.F&A 
4s, Pavg, 05 to’10’..M 8) 
whelby—ss. 02 to’14. JaxvD 





























3°50) | 


3°80)! 





|3°50! |Steelton— 








4198, School, 1920...J&D 
39s, June, 1915....0 &D 


3498, Sch. Dist.,1930.J &D 











-| 104% 


'3*10)| 








3°10, «6s, Aug 18,33, Ms 10 

ris Rotdg, Jan., 1909-39 

8,Jan.19,'09-39 Ap. 10} 
3°25 Brazotia Co.— 























ghelby Co—6s, "U2 WOME) ee] oo -|3°40) Wilkes-Barre— | H. Mar.1,’09-19.A) 
wis — PR 10M a 30 |= ~ ——— 17..F R&A!  .cccce | cneeee ES 15) Cleburne—6s, 06-36. J&D) 
unAug. | ececce| coccee amspo | | Dallas— 
k Go. 58, 1912, 5 MMB ceveee) -neees 3:40 398, Rofg., '09-29..M&S| ..... novo --.|| 78, RR. Apr. » 1904. A&O 
sabe mville—48,1924 MMS) 2...) teen, P | 8, Funding, 1 &O) 
irs Tight, 1901 wise. mes 3:80) 348 mes a isa &J | bs Fa yal esi ses 
>  &Udght, 1901 tO L9ZU.NEWS of.) one eee "80; 9 Boy Wo They tok at | |UReeess| sesnke 8, 
. Tima~ts, Sept. 1,°15.M&3) 2.200] - 00 3°80) pee al ada 102 103 |---| 58,g.,Aug 21928 -F&A) 
: ———— ee | 107 4s, Water July 2,1940.. 
Ref'd’g,Ju’ 61,’03 J&D siibbel) saekee |3°30 as Impt., 1907 | es! 108 | 39s, g., Aug. i® 1939. F&A 
if Se, May, 1911 ....MAEN) ...c0c} ceccce! 3°30 » §-,imp sone Me } _Denisin~6s, 1904..... Jad 
] 4¥ga,8ch.,Ju’el8,04.deP) .....| 1.2... 3°30 4s, ¢.,1 mpt., 1922....J&J| 107 | cosces|. || 66, 1019.............. 
: ‘ss, oo i053 A&O) ...... ane: 3°80 Cranston 4s,A.ug,'29 lea A onaes 330 EL Paso 58, Sch. "14 7/20F & A 
kc pas i 1908. segs) ane place 30 East te. MS aa lle wonton, 1 a 
ome daly bed) | 2 30 Fag.J’nel5,47.J&D| 11 So. Wann 
4s, Park, July 1 °42.Jé@J 00222222) 222272 330, 48,g.,Fdg.J’ne) ‘file 16 | Go, Water, 1922.....F&a| 
ue aes | 339 ide Ook 18,1986.---80| 120 | bk Beh 1820---nn0--d 
ee eee Newport ® tee Be, Rot. 19 1903-1938.A&O ......| .... “a 
54, Apr. 1, 111-42. _A&O 3°50) 48, s, March, 1905,..... Ms 103 |-+-+| Galves ton— 
an Wert o & ays ine man BS og), 28 Fund’g,1905-15.M&N) 2...) s.eeee) .22. 
Beet yeimeres| “a | 198 (709)! be, Wat, {000-1088 Ja 
a 8, - devdt, My -| 
, 1909... F&A! 3°25|| 48, & s July, 1910....1&J) 106 | ...... | -*e-| 58, Lim. debt, June! 23.| 
$e, Bldewaik, 1925. “Mas -|3°25 || as, 6 ., May, 1937...M&N| 115 seee+|-+++|| 5a, Lim. debt, Jan.22, 25) 
58, Water, 1915...... &d 3:25) | Pro a 06. 085 | gg" Lim. debt, 1927...... 
oungstown— 58, G+, July, 1906. S&d | --eeee| soeeee '3:05) Fousto | 
62,School, Sept.,’02.. M&s 3°30|| 48, 8» Park, J Ju ree . sod seenee| ceeeee IS -on| 6s, Funding, Jan.’12 J&J) 
5a, Park. Mar. 1. »'14.J de 3°30) 48,8 i as Mas tenes | sence esa) 6s,comp., July, 1918.J&J| : 
Se,Fire,Got /01t0’'17.A&O 3O0)| Sie €-, Was., 1916.NA9) ....- connee 58, Comp.,July,1918.J&J| 105 | 108 | 277: 
68, 80. Dist..1907-08.M&S 3°30) | 3iss, g. Sewer, 1928  -: Titeeeed Rieeseed On | D8 Ref.,Jan.1,1923.J&s) ......| ..00. 439 
Sanesville—4198,1909.A4 0. 3°30|| 3128,8¢ T.,1929.M&N|  ...2..) ----- + 3°05 | 5s, Sew. »Nov. 15,’39.M&N) 12227. h sacees 4°25 
OKLAHOMA | | 3 Be, Sew. &Imp., 28. nec) ae eee 3°00! |Lavac | 
ced iin | as, Oct, 1901 to 1922 ...|  .eeee| sooeee 3'15||Mor, 1902 02-1937, pee. + common} sess | 3% 
| 4s, ‘Gept ,1927...M&s| 113 | ...... pe ‘pot, Bridge, 1909. ae ~ Mineo Reames | 8% 
M 4a, School, Mar. 28,1919, ----++ | 118 |... || ge'Retuuding 1929. .Jés| 112 . pie ets: 
: 4:55)| SSSLGRamNs, SUSE ee! SSS | ccccce coos | Pi 8, Water, Oct. 15, j 
be, Ref'g, 1920to 29. TED) ssoree| conone aouss.Water eb.,29.F&A| 103 | 222277 ----|| 1912 to 1937...... -S&d | Eo ee 
i ee 104 | ....! pe seo. nao| 100 | .....|....|| Se, imp. J , June, manens eae ccecee| 4 
Ctaneme Oty ee a 108 | ....|| 3498,Wat. May1,’31.M@N| ...... 105 3°25) @e.g..Fund 3 1905-15..J&J| ...... cavacal Os 
és, Fund’g, 1906 to 1915, --..- 10419| :--:|| SOUTH CAROLINA || 68,Impt..1808. Opt.F&A) 222.2. seseee| 404 
Oklahoma Go.— | 41gs, Blue, 1928......-. J&d] ..oe0e| 116 | ....|| 981915,Option......M&N| | 44 
és, Fund, De0.,1904.J&J} «+--+ 102 | ....|/498, New issue, 1933..J&Jd| 222222 BEG | -.2.|] Ste TERE on-no-soeen- man | os 
6a, und’g., 1919 to 1922) ececee| 223 | occ a Sees rk ae 4 | |Sherman—és, Ref? 13:A&0| 
ns Ref's,’2010°29. A&O -nseee| -+-0+2/4°80) |Charleston~58,Oct'22.A&0) 2.2... 115 | ....|| Ge Sanding. 1980. Aad 
Tecumseh — 498, 1928........... A&U] 22222: 207 |---|, Ste Waser fuly, 26-Aa0) 
7s, June 1, 1912.....3&J) --+-++ 112 | ....|| 48, Jan & July,1909.J&d} -2002. 100g Tarrant Co., 4s, Ref’d’g,’19) 
hig 4 1 ies ao Gold, 1923. 4&0. 
Chester—5s. 1917-37..J&I| 110 | 112 | --. 
QREQON | Columbia—3s-48.1910.J&J| ......| 101 58, Imp., 1920 ...... &s 
Portlan: “***) Waller County— 
och Dine’ 1913. re 6 an. poe. er ienaee net er eee 
Dis &O) 8, 01.,J’y1,05.SEd) ..... eccces | 
$8, §..0.H. JUly 123.0 &J 58,Sch.& Col. My 1,07. &J| 222222 "22/3-35|| Us S. nat MEXICO. | 
5s, Wa., Jan 1, 1917.J &J| f'd., May ES) ae (ntaiatar 3°35|; See Foreign Gov’ts, pa ge 43. } | 
5s,g.,Wat. July1,’'23.J&J| 4s,Constit’n,Mar.110.J&d| ......| ......|3°30 UTAH | | 
58, g., Br ge, 1925.Ax0, rdeen--60,1915. i UGS) seeee| -aseee| 5/58, Territorial, 1912...J&J)  .cecee| ----0e 25 
pom & sm 1922 ise J} Se, Om 2, 1, 1901 to 1918.) <2... wonnee 4°75 3's, Refund’g,1920 - J ded vids: 15 
&. Jan, 1, 1922..J&J| 68 Retdg., 1910-20] ......| ... - =| 4°75||9582— 
he Go, Sch. Dist No 2 «| Baul co bo, 10i8..Sean,| ove] So 5 |lopden:-de,g. anes 901 a vewee] 1008-78 
vteuns wanes — ciakansceach Merny | 3G" |. ecdzaa) ccs 
Wasco Co.—7s,Sch.Sep., 704) aaseeel coment 4 ||. 68, Re ? 1908 seeeee| eooeee| 5 || ge, 1908-1918...... _— 362) || OB nas 
PENNSYLVANIA | Lake Co.—5s,Fi ei tat 4s cccce! ceccee 5 /|lsgalt t Lake City— 
Agricultural College, | ate RY ate J esesac} scenes 5 5s, Gen. f'd.,1901-11. J&d| Pier ve eseece/3 75 
’ q Mitchell— 68, 1914....A&O| ......| -.e-0-| 5 || 59, Funding, 1912... J&J| ......| 1... 375 
far ‘poh iis eo seeree) seeee . z — SEI) renee! eeneee! 5 8, Pandy ota _, , ge Powe |3-75 
oFeb.,1912.F&A) 222222) TI22] 3 || "4s, Rfdg.,"09 to’19.M&N) 0... sega % i913 Fea secon] som 
44s, an . 1,1 so | eeeese| coccee |3°70 
ts, 1901 to 1919 178 TENNESSEE 45, WUE, Qot.10-20. AGO 222022) I2IIZ2/3-70 
) ao 6s, Compromise, Jan. 1,°1 90 see Balt Lake Coun | j 
read 87 ad 4'os,Ponitent., Osis. reed 197 a LOCLEF&A! ...... anual @ 
eeenee | | 
bs, P, ABIS-1940. J&3| 102% rh e edeomptlon, 1007 a © Be, Juno, 1902-12....J&J| ......| 108% 4:60 
ds, 0110 ides 102 | -....2) 2-.||8e,Settle’t (1000),1913.J&J) “95 VERMONT | 
1901 to 1927.. | ewwens| ennene see 3a, noo eeccccccssccccens 110 , Agie. College, vane 2, 96 | 198 | 
aa eriae® seseae| s2eeee(8°9O)|| 68, Sewer, 1909.....A&0] 110 | 112 |.... piste... 5, June, *O3..J&D) ......) 102%! ‘$30 
July 2,°14.340| avidson Co.— 4s,Water,1921-1924.J&D) 22222.| ....../3°20 
Fysthool, Gd) seven! voneee/8°20)/ 58, As yi., 0908-13. J&I} 102 | ......] ....||Bellows Falls— 
eas ssceee! soseeelB'20'! Giga, 1915.........-..04S) 102 ! oucc. ....!! 4a, Water, 1915..........! 106 | ....00! coos 
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Whe ipe erga + nen ne 




















As Discs hedonic teal sintuiniemmsansani a ‘ : 
ee Be eae [Vou. LXXIIT 
: ; —=—=———====— ; 
| To | To || [ 
Bonds. | Bid. | Ask. |Net. Bonds. | Bid. | Ask. Net.|| Bonds. Bid. | Ask Fn 
n— - ene ) | || Wheeling— -| | ee 
Jan., 1917.......- J&J| 109 | cosees Pex 58, 1920-19 P| pees || 68, Bdge.,Nov. :1901-24.N 
Brattleboro-4s, 1904..J&J| 10149) ...... Lowe |] 4s, 1920-1929 | 5s, City, July i1,1919...g) 77°" | seees 4 
“. Jan. 1,1911...... J&J) 105 | soscse! so.|| 48,300. 1, 1026. 419s,Bridge, Tipe 1984.9) "7" | tteeee | 4 
=. 1, 1018... Jad as6 wenses|--- || 48, Refd’g, reg.1929. Jas, BO5*e) c.cnie! asi I, WISCONSIN. eeekes | sseeee! @ 
Bariin on—4s, | secses ee | } 
Middlebury— WASHINGTON. | || Ashlan | 
48, 1921- 1941 ee M&N| ...... | 112 |3-20 |3i9s,Fund.,Apr.1905,Apr.1, ....../ 22.22. 3°70||_ 5s, mtg Nov, 1909.3. &J | 
ewport Be, Water.| Clallam County— || Bayfie ee el, Sl me | Me 
— > 192 aah J&D 109 | conces| oes 4193, Refdg., 1921..M&N ...... 103% 425 x oe July, 1915...A&0!} .. | 
Poultn | ng Co.Sch. Dist. No. 50— Bur! lington 5s, Soh..1906.F) --""| **"*** | 4 
4s, June. 1, 1910 to 1918. seeeee| ceenee 3 50)| 419s, Sept.1,1919..M&S_ ......] ...... 4°12|/Elroy—58, 1911-1919.J&J. 
gham— | } |King Co. Sch. Dist. No 1.— ||Green Bay—5s, 02-17. J a&J 
a. an.,1902 to 1917. sas| evecce | oscone SH 4198, g,Sept.1,1920. M&S. ae 3°75|| 48, Ref’g, 1902-20.. JJ 
d—48,¢., me foe MEM). canned] conces |3°20 Mota hy Co., 6s, 1912 .Sept.| -|4°00| |Kenosha—3g, ’09-19, J&J| 
BLAlb ans—4s, Ref.’0 — oechen | sweeee |3°50 | Pierce Co. 68, ADT. 1914.A 4°00! La Crosse— 
Btowe—4s, 1901 to 1918. eeneee — |3°50!| 6g, 1911...........-.. June 4:00) 58,Bridge,Jan.15,10.J&J| 110 | 
VIRGINIA || 58, May 2,1912...... May - 4:00 | 3198, July 1,190919.JaJd\ ......| 103i5| “""" 
| | | rinveate. Sch. Dist.No.10— | 3498, Rei’d’g, 1919..A&O|} ...._.| $36 
8s, New, o., 1932.....-.. J&J 947%, 93 |... 419s, ref’d’g, 1920..F&A! ......| ccccce 4:20 — ee— ” ey 
$-$8, Funded debt,’91-J&J 964) 96% .... |Seattle— s, Water, Jan. 1,02.J&3| ...... | cabagy 3-20 
68, deferred ctfs., 1871... S- 7). .|| 68,S8ch.g.,Jan.1,1909 J&I  ...220) soon ee 3°80 5s, July 1,1907.....3@J| 2277 ee 3-15 
Brown Bros. certfs.......,  ..---- || 58,F'dg,g. a 1913. FEI wnnne o| reneee 80), 5s, July, 1910........ | eel seco 
Danville—Sa, 1903-11. ep ‘|| 5s, g., Apr., 1 12....AZO) 22.200] --nne 3°80) 58,Liby&Ma02to'l7S ad) oo...) 2222/35 
58, Nov. 1, 1927 &N 5s, ch. Dis. No. Ag REO, céencel ances 3°80) 4s, Water, 1906-7... _ 4 SER apne 3:15 
4s,Street Im. Ty BO J&J 5a, Sch. Dist., No. 1.1915) 12.222 | 222772 3°80, 3l9s, Jan.,1902to'21.J&d| 077) 7°" 315 
hb Skagit Co. —6n,g. 4S! (er eee 4°25 Milwaukee Co.— | ~— 
a ay hy Wat'r/114.&0 joins: Sowue 3°80 5s, Build.,July1,’07.J&J| 106 coccaen 
5lgs, Feb. 1,1918....F&A) ...... F oeewed 3°80)| 5s,School,July 1,14.J&Jd| 109 RE fee 
58,g.,Ref’d’ Ay tel, Tora eee. I anit 3°80 Oshkosh—4s, 1918....F&A! 2.2...) 1104/3935 
449s, Refunding.1927.. Spokane Co.—6s, School. . | Raci 
48, Refdg., 1935.. “M&S 3° - ist., July 1, eS) ee 3°80 Bs, Adu. A ee | eacauaiiee 
Manchester—28, 1931.J&J -...2.) seenee| 4°55 |Tacom ma— 8,8chool,June1,'13. rai sonitbe|! Soouet 13°95 
Newport News— 6s, Apr. 15, 1911.. -A&O. depewel aaelbba 4°50 8, Sch., ROAD AL cccove] sodice eae 
4198, 1918-1928..... A&O 5s, g., June 1, SIS SORE! sccccial costce 4°50 sneberann 49s, 1911. WOM ccnnesl sacand | 3% 
4s,Pav’g,Aug.’19-29 F&A | 5a, g.,Fund., 1920..F&A)  ......] loool. 4°50| South Milwaukee— 
Norfolk— Walla W ‘alla ‘ 58,Wat’r,Oct.1,1913A&0) ow...) oo. 4 
68, Renew’l,Jan.,,14.J&J  ...... 119% 419s,¢,Wat.Nov, 1OM&N| ......| ...... A WYOMING } 
58, Renewal, Ap.,'11.A&0 oS i Bere |Whatcom Co. 6s, 1911Dec. | AR OANS 4 . | 
58, Nov., 1924 ...... M&N; 112 | ...... | Whitman Co. —58,191Z.Apr) co.c..| c..s0e 4 | 6s, o_. —. "11.Jan 1) 
4s, Nov. 1,1929....M&N 1034) 1044 | | 68s, Univer. Build’g, 1902) 
Norfolk Co. Sch. Dist. No. 1 | WEST VIRGINIA. — | S| | abate Jan 1 
58, May 1,1911-21..May, ......) 109 (3°90 woo | Big Horn County— } 
Petersburg—8s, 1903.M&N 113 | ....../ .... 4195, Sch. Dist. SEO ED..|  accinsl consas 3°75), 5s, Funding.. -1910-1918) 
EEE ee SD. i wansesl cous | auntington— ||Cheyenne— | 
Portsmouth 48,1930...J&J| 102% 10419 -... | 68, Paving, Oct.1, 1921.; ......) ...... a 58,Refdg., 1909-29.Jan.3) 
ond— |Parkersburg— |Evanston 5a, July, "10-30 | 
= 1904-1909 128 5s, Park,Junel,’16.June, ......|) .....- 4 ||Uinta County ete nas | 
6s, 1904-1914. 118 5s, Sept. 1, 1917. -Sept.1.| _...--- | eaters h HL July 1, 1909-1918... -J&d 





















































“* Flat price. 
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(ISCELLANEOUS SECURITIES. 





















































Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 
Bonds. Bid. Ask. Bonds, | Bia. Ask. Bonds. | Bid. | Ask. 
E ND Col. Fuel & lron— Internat’n’] Paper—6s.,1918.F&A; 108 111 

adtiSSi oat ps lay Aarts PS 4 --..|, Col.C.&I1, Dev.58,Apr.1909. Ted ae Poe | International Bilver, 68, 19483 &D § 95 | 97 

Adams EXD. oy x = rs 4s, Pn gy ¥] ieee 106% Colorado Coal &Ir. »68, 8,702, F&A 1u00 lioit;) Iron Steambo’t6s,J uly 1, 1901. T&S 49 | 45 

Albe. & Ches. Canal—78,1909.J&J_ ...... ...... Col. — Co. 6s,Ren, »£-,'19,M&N; 10649)...... |Jefferson - Cleartield C. & I. Co.— 

Algiers W. W. 4 Elee. (N. tag as 1943... F&A}... 103 lat, g., 58, 1926..........0. J&D! 105 |...-.. 
PAS SS ee J&D 118 125 | Col. & Hock. ocGea” 2d, Ete Bs. 1 eee J&P 95 103 

Am.Bicycle—G. igh. gris M&S} ...... 73 1st g. 58, Jan. 1, 1917....... J&J 87 93 |/Kansas City Stock Yards Co.- 

American Brew. Co. 68, 1915 ey i106 12u Commercial Bldg. Co. eee Ee a ae $1024) ...... Conv. 5s, Feb. 1, 1910..... Fea i 18 (120 

Amer. Cot. Oil, 4198, Nov., Pang, ad 1004 ...-..| Commercial Cable—4s 8,8,2397.Q-J | .-----|------ Kentacky Wagon, 68, 1923.-.Jé&J §110 ...... 

Amer. Gra hoph’e, Deb. 58..M&N_ ...... 100 | Com’wealth Elec. 5s3,J’e.1943.M&s 106 107 ||/Kinge Co. Elect. Light & Power 

American Frias & Leather— Consolidated Tobacco Co, — gold 58, 1937............ A&O “ne 
1st g. sinking fund 6s,’1°.M&S 96 ...... Coll. tr. g. 48., Aug. 1, 1951..... 69g 693 || Purchase money 68, g.,1997A&O 125 |126" 

Amer. Mai) Steamship Co.— Consel. Water Go. of Utica— || B’klyn Edis. Il: cons. 46,39. J&S) 9819/1009 
Ist g.s’g f. 6s, Nov.1,’01"08M&N $...... 105 1st g. 5s, Jan., 1950.......... J&J§104 107 | Kinloch Telephone, 5s, 1928. ee Dicosda |105 

Amer. Malt 6s, ee DO) dasbnblacsonn | Contra Costa Water, 5s, 1915.J&J) 10749) ..... ||Knickb. Ice, 1st, g. 5s, 1 928.A osmnest OO 

American Security & Trust 48. . | i ee a. L. H. & P. Co. (Eliz. N.J.) _ ||Lack. Valley Water 58, 1927. 4a trey /110'g 

Amer. Spirits, g., 68, 1915... ..M&S 82 ES J&D 102 105 | Lamson 8. Service—6s, 1909.M&8/§10149)...... 

Amer. Strawb’ 'Co., ’ 68, 1911. Faa $100 ES cor * dein Badg.,1st, z. ,48,1915.J&J §104 106 ||Lehigh Coal & Navigation— 

American —, & Teleg. Co. Cumberland Teleph. & Telegr.— 419s, g., July 1, 1414......... -J' 109 (110 
Coll. tr., g. 48, 1929....... J&d §101 10142 Ists’k’g fdg. ~, oy pee hee J&J§109 112 Railroad, —, "48, 1914...... =F ..cc0e | cccese 
amer.Bell Tele.—Deb.48,’08J&J §100 100% Deb. 58, Feb. 1, 1920....... F&A/}100 |...... 68, extend. to 4 8, Z.,1914...J&D 104 |...000 

Amer.Thread col.tr..g.,48,'19.J&J3 § 80 87 Dayton Electric Light t Co— || Consol. mort., 78, 1911..... J&D! 127 |128 

American Writ aper— lst g. 5s, Mar. 1, 1906°21..M&8S| 102 103 || Gen. M.,g., 4 gs, May,1924.Q-F . oases 
1st g. 5s, 1909-1919 ......... J&J§ 69 72 Denver Union ‘Water 58,1914J&J 95 | 97 || |, Saeeene Se, —: 1, 1948.3 &J| 105" |106 

n Water (Tenn.) 58,’09. : &J' 109 110 Distilling Co. of ||Leh. Val RR. 
Consol. 58, 1909 ............. &J 102 103 C: 11 tr. g. 5s, rT tne oes AD | comous 85 | Los Angeles Lt. * wed 68, 1905.3 &J | i pdaien 

AsphaltCo.ofA.cer.,g.5s, ’49 . Ae 55% 56 Piel. Coal, 1st, és, 1913.. mae Lt eee [| Guar. G6, 3006... ......ccscc08 J&J 100 

A ta Fact’y lst M.68,"15.M4N 110 ...... Eagle & Phenix Mfg., 68, 1928.J&J 106 ......!| ee err A&O) 102 

B.&8. Car Co. Ls , 68, 1942. J&J§110 115 Eastern oe - Export Co.— || Louisv. Board of Tr. , 68,1910, J &d/§103 | ..-000 

Battle House “(Mobiie) 6s,°05.M&S 111 113 1st, £., -: ea &J5|§..-20. 101 || Louisv. —— 118t,68,1906,A&0 110 /|111 

Bay Counties Power 58,1930.M&S 106% ...... | Edison L.& Pow., 8,F. 68,1921.Q-F| 128%, 133%9||_ 2d, 58, 1910................. Ros 111 

Berg. &E nae Brew.,68,1921.J&J th 103 Edison Elec. (Bklyn. )—See Kings Co. E) ae. || Lowell El. tt. se “rome 114 | 106 |. 

Bon AirCoal, 2d series, 68,’28 J&J 118 | Edison Elec.(N.O)—G.58,1929J&J; 109 (1094 ‘s||Madicons .Gard.,1st5s, $19M&N| 100 

—- & fe Mont’s, 78, 1902...M&N s108% coccee| Edison Elee. Ill, (Sav.) 68,'19.A&0, 108 ‘109 ||_ 68,1919(J.P.M&Co. — ).M&N| 55 
_) eee: MEN 5115 _...... | EllicottSquareCo.,G. 58,1935. M&s N 100 110 Maryland Brew.—6s, g.,1939.M&S8! 51%) 52 

Boston Ei Lt.—6s, bone coniee Mas $113 t113% 2d g. 6s, 1910, Opt......... M&N $100 |L05 ||Maryland Steel Co., bs, "1922, F&A| 102 |106 

5s, 1924...... MéS , -...| Elmira Water Light . RR.— ||Masonic Hall Ass’n : (Wash. )58 08) 101 | ..-.0- 

Boston , a “ss 1920....5102142,103%2; 1st g. 5s, Jan. 1, 1949...... red '§100 '1029| Mason. Temp.(Memph.), 581910-30| 108 |110 

Boston Term. Co.—349s, 1947F &A 6; .... 11544 Empire St#te Sugar—6s, 1915.J&J| ...... | 953g) aot. Teleph. & Teleg. Co.-— 

Broadway Realty—G. 58,1926Mé§ 4110" baceeseat Enterprise Mfg., 1st,6s8,1903. MeN, 100 (102 | ees 5 8, May 1, 1918......M&N/§114 [115 

Bklyn Ferry Co.—5s, g.,1948.F&A 86% | Erie Tel. & Tel. "6a, 1909..... A&O'§...... 102 || Superior Power Co.— 

aT park ae 1’11. aed §113 15 || Col, tr., g., 8. ts 58, 1926 ....J&Jd))------ ‘102% | 1st g. 58, May 1, 1949...... M&N'5$...... 100 
&W.Co,18t, 58,1945,F & i | Coll. tr gold 5s, 1928-29....J&J ).----- | 93 |Michigan Telephone— 
on. Elec. Ref’g,g.,58, 1930 $1084 110 | Evansville Brewing, 6s, 1915.J&J\§ 85 | 95 || 1st sinking fund, zg. g.,58,1917. JES ; saeens | sores . 

Buffalo Iron 58, 1925......... "A&kO. 80 | 83 | Evansv.CottonMill—6s,1910.A&0 5 |100 || Cons. g. 58, Jan. Tt, "1929... S&I|§ -.-0+|.--200 

Butte & Boston 6s, ane FESS Tt) ees pa | Fay & Egan Co.—6s. 1903-43 F&A §110%9/112 |Minneapolis ‘Brew.—7s, 1913 A&O| 108 |112 

Butte Electric & Powe | | Frank Jones Brew. Co.—deb.,58,2|/ 77 | 82 ||Minn. General Electric 
let g., sink fd.,5s, 102. 31.J3&D\§...... 101 | Gen.Electric, deb.,g.,58,1922, iJ &D|215 (ess | Consol. g. 58, Jan. 2, 1939. -J &J/§103 [104 

Central Electric Co., N. J.— | | Ga.Elec, Lt. Co.—ist,g58,'30 J&J§ 99 | 9919|| Miss. pong -1921......- J&J| 112 |115 
let M.,g.. 58, July 1,1940. J&d 95 | 97 | Gramercy Sugar, 68,g.,1923.A&O ...... 90 ||Miss. Levee, 1917-1937......- IKI 120 122 

Cent. Hud. &t’boat.—5s,1918M&N 100 ‘10249, GrandRiv.C.&C.g.68 ly. 19.A&0} 108 |...... |Mo. Elec. Li it 2a On, 108 -May ; coves: |e sosee 

Centrai Union Telephone Co.— | Hack. Water Re-org. Bs, 1943. rs] 10449) ..... Mo. Edison Elec. 58, -F&A!|§ 9419) 95 
1st, g., 68, -” y 1. 1906-16... J&J §..... lcenene te ins OOO. .ocnser--cc2s 1/§10419'106 ||Monongahela Light’ how. Co.— 
5a, g. , Jan 1909-1919... J&J ee Be ——_ Elec. Lt.—5s, 1915. Jap 110 || 1st g., 58, June 1,1949 ....J&D| 1074/108 

Champaign ign & eat Water— Hart /9100 |. Monong. Riv. Coai—6s, 1949.A&O) ....-.|---++ . 
at g., refdg. 58, 1909-1914. J&J §104 105%) uaaniee Comm'i & Sugar, 58 .||Montgomery Light & Power Co.— 

Ches. & Dei. Canal, 5s, 1916. tr 50 K Prior Lien 5s, 1947......-. M&s at 10212 
Chee. & Pot. TeL, 58, 1911....Jd& | Hecker-J ones-Jewell 68, on hae 95 |100 ||Morris Aqueduct 4s, 1915....F&A)}.-.-- o|enneee 
Cons. 58, 1 909-1929........- ay 104 “i687 | Hoboken Ferr —BeeN Y.& Mystic Wharf & Stor ge (Boston) — | 105 
. Edison m= Deb. 68. -...J&J 510219|..._ | Hoboken Land Imp., 5s, 10, Ma i/5105 1108 at, gold, 58, Dec. 1, 1906..J &D|§1024s 
let mort., £., 58, J uly, 19264 40 10734) 1074s) Hudson River Wazer Power Co. | National Asphalt coll. &- BB.ceeneee| -oeeee $i% 

. Junct., col., g., 5s 15,J&J £110 112 lst, g., a’k’g. f'd., 1914-29. M&N $100 |101 ||Nat.StarchCo. Deb.5s, 1925.3 &d eevee Had 
Coil. tr. ref'd’g g. 48, 1940. A&o § a |1024g| Ill. Steel Co., Sse.” a, 1913. Aa /§100 |102 Nat.8tar’ hMfg. 1st,g,68,’20 M&N 108% Oats 

Chic. Bub. Water & Elec. Lt.— || im al Elec. Lt., ., Heat & Pow N.E’g.Br’k 1st g.68,Aug.1,’20.F&A|$ 97%9)1 
let, Se, Aug. 1, 3949 wie F&A $...... /103%s| (St. Louis) let M. 5s, sae0. A&O § 974,100 ||N.E. t'n Yarn 00.g,58,1929.F &A 103 1g] .-.000 

Cin. C b. Com., 48, 1908, J&J. 5100 ore | International Naviga New ac Teleph. 68, 1906...A&0/9103 i160" 

Cleve. & Sand. he Rone it °48'$.....- | 89%4|, Ist g. 5s, Feb. 1.19 1929. Lr nr 58, 1915........ccccconee-eee A&O!).----- 

4 Purchase: also pays interest. ‘Ip London. | Bale price. 
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Stocks. Par. Bid. | Ask. | Stocks. Por.| Bi Bid. | Ask. Stocks. Par.| Bid, lar 
Doctor Jackpot.......... <ciaiad 1) 720. 70) Montreal Telegraph............. 170 (173° | New HAven— —_—— 
Doe Run Lead.......... -100 prem Northwestern us . (Quar.)...50| 122 (126 ||/Security Insurance Co...... . 40/t 49 
Dominion Coal....... 100 0%) Pac. & Atlantic eg. (Guar.)..25) 78 83 || N ane seeaee 
Preferred ..........- 100 115% are jouthern & Atl. Teleg. (Guar.)..25| 100 (103 ||, NEW RLEANS— 
Elkton Consolidated sh 2°77 |1°77's)| Weatern Union Telegraph. ....100/ 93 | + += neta s+++0-100) ....., si 
Elm River..... 712 ¢ NMR ee 100} ...... 160" 
E] Paso Gold -1 580, 8i9¢ ELECTRIC. [oe A Segpeeaemee Sreneenne 100} ...... 120 
Fannie Rawlings 1) 2006./201g0 | \iM Pigoachatwoncssnsccenctings 50/1105 |). 
WS -.1, ge. | Boston Electric Light..........100) -=5qr4/230 | Mecham a id 00; 89 |"9j" 
Flat Top Coal L'd As -100) ..--. | -nnene Guffalo 9 General Electric. ~22e-100| 98 (100 |/OCkenos | OTB’... -.-00. 100) 80 | 99 
erred...........+ weceeeee LOO) 00-0 | oan Niag. F llsEleo.L. .£P.00.100| 95 [100 |/sun MUtUal.....-..----.-0++20- 100) 115 125 
Franklin (L. 8.) Bosvon. ..------ 25\t 1934) “iss, \Oemtral ets ———— Fran.) ! | covces aie ee 100) 82 | 90 
rge’s Creek Coal........... 100 117 [125 | &ddy Electric rio Mtg. Oo eee: 4 10 | Be wasn enerwereeersenreone 100] 140 (159 
Bolden Cyele. ...... 2.000 -ccce-es- 1, 640.) [65230 edison Co. Werk saxskase 100 92 ly 165 New York— 
Golden Fleece........ es A eee | Edison El. I tum. . (Boston) .100 [255 |/Oltisens’..........-c..scccssesece- 20) 114 116 
|” MSNA ISI 17%. laeimel| Edison Elec. Illum., Sav’nah..100 1112 ||\Commonwealth ................ 100) 98 102 
Granite-Bi- Metallic TE Fea io 18719 1-921 Electric Co. of America, $719 paid. ae | 7g ||Continental...... Sworeseesascses 100! 610 
ESRI: 80.|-scece Electric 0 Storage Battery......100| 76 |..... _ SRS eeaminE TT hE SS 
ech, Seaeien EE ie Pee eae 100) 80 |...... [| SERS ONE.nc.ccccsccccccccacs 100} 90 lio” 
RS 1 17490 | 24e. General E Eleotrie—Common. --100| 265 |268 ||Farragut.............c0.sccee ---50|} 75 
— RE 50c 1646./17429c0 _—s— Preferred.................. SU eS Ae German-American ............. 100| 515 [599° 
PN Kocics ckebbbsgamencssnupeeas 1 5440. 560. dartford Electric Light........ 100/97 175 ania 0 
sle Royale Consol, Mining Co. ” ' Stel 59 ~~» Kansas City Electric Light....100| 90 | 
|. ER Aer le.) 45c. Lowell Electric Licht.......... 100} 105 | 
Kansas & Texas Coal.......... 160 pahnee Minneapolis Gen. Electric..... 1 0 } 
aaa eee 6lc. 62490 Preferred . ES --100) 102 
¥ Lexington .......... ...020--0---s- 64%C. ....... Mo. Edison Elec. Lt., com 7 181g) 201g) 
' Maryland Coal, pref.........-. 70 | 75 RE: 5 
‘ Mass. Densshanted (int inst pas : 3510 30% Montreal Heat Light & Power. 100 9653) 97 
fe Mayflower ....... .cccccccccccees 25% 2% Mutual Elec. Lt.,8. Francisco..10/{ 51g 
if GN os cap ciscseac sh Boacmertoancns Narragansett Electrio........... 50/t 9349 
la Michigan. . 25+ 17% 15 Narragansett Elec. lst Deben. it 92 
hi Mohawk, (assessment paid) wet Debentures. ... seas] Wh 
oe Mollie Gibeon.................---. . & Queens Elec. L. & BP. 100! 22 
if Mononcahiela River Coal........ ty .---100) 64 
ee... Seepage ts 5O/|t 200. | -eenee Niagara Falls Power Oo....... ae | 80 
; eientene Coal & Coke.... ...251 4’ 5 ~~ Phila. Electric Co. ($5 paid).... 55, 
ta NS See 1 29%c.. 30c Rhode Island Elec. Protect. . “i50| 119 
i Na mone & _ nagomns ero ete=, | Cae 444 Sacramento Elec. Gas & Ry.. ered L 
4 Now Dontral Goals 22.22.2120, 37""| 33” [Seat “tect _ coerce 100, "42 = 
et lew Central Coal..............+ 7 eattle Klectric................ ye eee Ins. Co. County of Phila 
cH Mew Taria (¢ ulcksilver)........-. Bit... ..| Te! Preferred ..ccccccces 0-.cee 100) 99% ...-.. y » 
a nugget a «@ Ea annaeianhde acronis 1 "ise, 20c. United Eloo.Lié B. Balt, Prot, bon | 7 lee ee 
; oid PI sckckene-bbsescnescne 25¢ 4% 5 United Electric of New Jersey 100) 16 | 17 |\Jefferson 
j Old Dominion Copper.......-.-. 25+ 33 33% United Electric Seour., pref...100) 100 ...... Lumbermen’s. 
— Silver Mining Shapeebuen ° a9 = 36 er tame Sa of N. daveni00) 11 7 "gj" | Mechanics’ 
Orphan Go inING.. 220. ---0-- c. |West’ghouse Elec. NIG...00- 4 
a Ovoeola.--.. ise ipespiaes 35 51110" "111 24 preferred............ 8-501 79° 80 Renmeylvania Fire... 0... 100 
eS arrot Silver & Copper......... vecwwe | enessscnnecoeeerm™ | | || RROMAMICO...-2- seecneccceeeccccce 
Re Pharmacist Consstinted......... i tee. INSURANCE. — seeeee teeeeee cence 
, Pagrus Coasctiaeted......... 7t 2-0] 640. |aineey Nos c Aon toomageenneemmnenes 
i m Consolidated..... 1) ccccee c. any Insurance Co.......... 2001 330 [20° ltt tanne | 
if Pinnacle.“ po ‘6a ae “3g53, Commerce Insurance Co....... 100 130 135 ‘aaa Firemens.........-....... 
pa ur, a! = 2 | ITT. - 
Hes Preferred... 100 9473 954 ,, BALTIMORE— | Allemaunin. 
fe 3-03 13°07 || Baltdmore.................02.-02- 10}f 22% 23% 
ye Portland..... a Fi - 18/ 25 | 251s Armenia..... 
i Prince Albert.........- a 4%ec.| Se ag igen aneetenetecs dH 231g, 2415 Ben Franklin 
: “Peeneres.. “Ming = ee 9% 19 German American. .22222222022. 25|1 32%) 35 a oS ; 
ee ae " ° _ EEE a le | 27 palates tea | } 
es woe ROlILG 180 Maryvl F IED scnocncserscscsncseossscns 
r Rhode iaiand RSE f. 25t 5 5% pay = Repnhans=eseeasssearseeas 3 aH eg artes B7 lg GOTMAN.....02..-00seeeeeeeceeeee 50)! 72 | 77 
2 Bove Bicol. tins monccienensecens 1 6%.) 7e United ¥ seeesceccenccencconsccnes Magee 7 * German-American............... 50|' 6749)... 
St. Joseph Lead.........-....---- 1 14lg 164 United Fire .............---2000-00+| WUMNNMNESS ou sc cncsniases subare 50it 85 |... 
iS Banta F pu Geld & Copper)....... 10* 7 72 BosTON— Monongahela ...............2.0- 50/1 49 
Bs Shawmut | EERSTE RES S 25 f...... 16 American (Fire & Marine)..... 100) fo Big. i "eee ee 50/1101 (110 
: Ne i occcecanegeodel 25/1351 | .o00- Boston Marine.............---. 100| 205... POOple’S ...002.0-.ccccescceseeee 371g)! 49 | 52 
See: 25+ 2% 2% \Qonveyancers’ Title DRE: 100| 100 |...... EELS. 50/1105 | asbap 
Tennessee Coal [ron & RR.Co.100 6 664s Massachusetts Title............ | eee “i ee ene ee: 50|t 73 |... 
Tennessee Copper........------ 25ti9 20 = Mercantile (Fire & Saris) SSE .ohobus le TINS cis cacducchs<esbnccsnctes 50}f 60 |... 
Tri - penne assess, paid.. - +--25 es . North American (Fire)......... BBO) eicocs SGD TIN oko 5 522s ccc ucscceen 50)! 49 [ssoeee 
7 Trin Oe ee eee | 
: Union Copper Co.........-..---. ot 5 oo KPROOKLYN las0 | ae + 60 
United states (vot. tr certfs.)..25 t 20% ngs County 0 jooases soraneeeasencscs-cascnas DO! BD |veseee 
United States Oil................ 25+ 151g ta a Sera ee Merchants | Panny sane 50|1 55 |... 
Utah Consol Gold, Tr, rec’ts..4°85 t 29% 30 Phenix....... 206 ||Prov. Washington...............50)f-.. “7 Bly 
iG ea! ee ly Williamsburg Oity......0..2..0.. |=eeeee) rerio 
rs 9% CAMDEN, N. J.— - | Virginia Fire & M................ 25/t 38 | 40 
; oe anaes” a4 Rclnadl whe _ Camden Fire Insurance Ass’n...5/t!..-. | 11%|| Virginia § Peweccncccqecccceess 25/t 26 | 28 
White Knob...... -100 6 | 18 INCINNATI— | 
Winona... 251 8%! AI GINCINNATI— —_........25| 88%... ||Ftreman’s Fand...............-100) -s-0= 
Wolverine 
ne Se 
a WASHIN oa ma se 
nm (new wcceescees LOE 27 | --0-0 
Bt TELEPHONE. SAREE ae vanes woveses 100 . ¥ at 
if Am Telep.&Teleg. Co.. ........100| 1 |Columbia..........+.- steeeseseeeeed/t L 
if Beli Telepnone of Buffalo....7100. 112 | ——yom sense + seeeee seeeeee eens Sit of . 
Fe Bell Telep’ne of Canada ...... 100 173 (175% | ob Tor -50)) 33 
! Ball Telephone “Cee 100, 138 [140 UMDIB...- 20+ -2eeeeennee sane 
Bell Telephone of Philadelphia, 50 | 7244 75 S00 T= ennnresnnscnneeccensnnns 
Central Union Telephone...... 100 471g, TOULODIG......2+.-0000-eeeee-one- 
Chesa. as oe: ‘elephone..100 on jneeeee | HARTFORD— 
—_ ssecccecccoee 265 (270  Aitma............ enn 
2 Gtty sub te (Cin, ew ati). ae 200 210 |Connecticut.......... eR 00) 
| Qamberland Telephone........ sexceclAS®  TIGPUIOIT coccccescceccasnesvecse 
Cuyahogs hata pspsbaninaislon i n0U°!UOU”™"| eS — 
5 jae Eeeneness Saeyhene sy 400 “a5""| BS EG or os chccanccsce pon 
iH Erie Telegrap ep(Tr.rec'ts.) 45 |...... \Steam Boiler -.... .....2.. e-coee sececccconcconees esas ONE 5 
i Gedson iver Teiephone......100) 120. |125__ Bina in demnnity Oo. co a ae 
_ £fadseon Kiver Teiephone...... a Inde | MUIBUPICL. ..ccccccasce eeewecccaseeee 
Fl Mexican Telepho AL AERELS. +10 t 214 2% |Astna, Life...... v heeabepre Seater: |Was ashington.........0- ecccccecs ool O|t-cee. 3% 
% cone og phone.......-.--100 ......|/.--+++ \Conn seek General..... ieswun 100] 150 |....../ | MARINE INSURANCE SCRIP. 
é uri & Kan. Telephone...100 99 101 |H: aaa 100) 125 |135 abe 102% 
a Slew England Telephone...... 100137 139 a bite ‘ge! 400 |....-. | atlantio Mutual premenrencaeany 10) 1034 
; N. Y. & New Jersey Telephone.100 168 173 | |] 1898............. 103 {104% 
A NN. Y. & Penn. Telephone......100 ......; 90 | LouisviLLE— | er (rere te 105% 
tal Pennsylv Telephone... 50 t.. German...... e occwccccccce cocecess 50) 100 ....... |] 7 sescecseneees! 08 |107 
ce Telephone... Big! ne anny ceccccccccccccccsccoses 100; 95 (100 | j= = S9OU..ccce- see**"! 306 |108 
: Southern New England Tél... ..i [IITTTD | Western ....--2- -ceseneesnes 100) 115 |...... I corceesace 
A Tel. Teleg.d& Cable Co............ 151 4 | 6 | Matual Life of entuoky..--..100) 120. [72777 MANUFACTURING. Par. 
4 ||Sun Life of Kentucky.......... 100; 130 |...... | Acushnet Mills (N. B.) .....---- 100} 321%)... 
L, TELEGRAPH. pMEMeHis— ‘Am. Linen (Fall River).....-.- -100 ise” w 
Teleg. (N.Y.)..100 39 | 394s Factors... ROR CAST. | Oe ON BE) 272271000] 11690 | 1760 
; Gente eetty coo (Guar.)--100 97 100 ||Hernando............. | (M6,).---os-en-e05100 118 | see 
4 a r.Telegraph. pe +4 a8 | EE -suueciseesssssen 
coal Union Guar.)..... 25\115 |..... | ,MOBILE— 
Commercial Un. of Me. (Guar.).100 115 |:...:.| \Factors & Traders .. 
f Dominion Telegre b )..50 126 |...... ||BtONeWAlL. ......--.00+seeeeennne | 
Empire & Bay tate Teleg epenb 100 78 84 | aNe ARK— 
rt a -100} 47 | 55 ||American....... ....cccccececcereeD| 305 |...000 
Gold & Swek Teleg. (Guar.) ...100 120 |123 | Firemens’...... .... oe coecnereese 60| 280 [722-2 
LLL & Mississippi T ---50 70 | 80 |\Merchants.....-....0c- .c0.s2222-25| 180 |-cccee 
Ocean Teleg. (Guar.)100 116 (120 | Newark Fire...........2--0.++ «---5| 190 |ance ‘ 
Mobile & Gulf Telegraph......100 140 |150 ||Prudential Life.............-....--- 775 \g25° 
{ Prices are per share, not per cent. 1 Bale price. x Ex-dividend. 7 Ex-rights 
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stocks. Par.| Bid. {Ask. | 
ee a ee Stocks. Par.| Bid. | Ask. Stocks Par| Bid. Ask 
Boston Du: ase. ott 11000 |...... <a aes Powell tame 
Besot Manufacturing Co. (ie.)100 piso “gi7"|| American Loe CO .eeeeeenneenes -100| 31%| 33 ||Glucose finin [aa 
Fall River: 100| "S7ig| 92%9|| American Linseed Go., co 100} 69 | 70 Refining Co....100/ 57, | 58 
Chace | ecksackacctse 87% 8219) Amerioan Linseed Go., "oi 1100) 2144] 2715||grham Mfg. Gs., common. 100) 10319107 
aicapee | poooas coceseaes 8 oe 719||Gorham Mfg. Co., common. . | 110 | 
aw Ames utactaring 00. (8B OD - -- a oe $32 Me “"100! 120 22277" 
uta Co See Ra ecity: Axe ieee eC te 
Columbian sha sesence -100 oF as” 2515 Hackensack We ae Os 1% |28 
; | amoelonn Publishing (iartf'a)-26|1 Teferred. ona. eo cesseee--100) 110-2222. 
> American Radiator Go. com...100| 37° 25 ||Hana Plantatio ecgem m4 
‘American Radiator Co. com...100| 37 | 39 |'Hartford Specntoenowate Stas! .....| 
Preferred (new sto tock)... sé "100 ea s. 
Hartford Woven Wire Mat. Co. 25|+ 20" es 
oo Commercial Co.,com.100! 8% 10 
SAGE FE '|Hawalian ©. & Sugar..........100| be 
— Hoboken Land & Sorrovem’t-100 iis" .°° 
D] Fine Mils (rail Biver)--------100) ..--.- 103 | Amerioan Straw Board... Holyoke Water Power.........100| 325 ..... ¥ 
J ccceree tO! ass |105% Hutchinson Sugar Plant... 50\t 13% 14° 
_-secihenmenteneageenee: 88 Brick........100| 824%, 
ferent Ts OH) cecsgocass200|t (144% | Amerioan Surety. <-°22.0002002. International Paper Co., com 100 24 25 
| 25 
4 ‘Amertoan Thread Go., pref... Preferred ........ 0-2... 100, 79% 8 
r || Am. Maen agg Morton pre certs. 50 3" 13855 139 Heuiecoenan brewer Gr’ or | + 168 
; | Amerloun Type Founders -----100 145 150 | [ngernational iver, commidn-100 de i i 
(ABreterred, dow Glass......100) 63% eos |pmaeze! al St'aa Pump, eomm..100 43% 437% 
Sbienea seas osenes ; = Te 
Jackson (8. #).-- 009 180"" |Armertonm Woakas, om.----"100) (371 28 | late enetional Umbrella’ elt 1s] 3 
King Phili sereeeeree"""100| .-.-.|..----/|American Wringer, com....... | : k so 
Lan er sib 400|'t"... *|300 wo perenne COM....-.- _ m+ 20 5: B ‘Sestoon Co. ora (N pred i32 oeeee 
) 8 ‘ ----100; 115 | ....-. ‘ : | 492 nonce 
Cod aes). — 100 iia)? American Writing } Paper ..... 100) ge 2ig||J. R. Montgomery Co “1001 "93 100 
enone 100\t......| 83 | Johns- ea 
a Ags | BY | Aten gaa  H ahdse John Kine Mig: Go ig0 95 ia 
P- -.500/1800 |...... ta F " ansas City Stoc 9 
Mills (Mass.) se” (pate actory. Kemp. Wool.,CandyCo. (Teun) soe) te | 
ore Warehouse C Dai ;CandyCo. “(renin 100 A Vlei 
Pe iy aera ce 1 emrtcrco8 Ga ay 
Mechanios, (FR. | £8 |'G0""|, Preferred, @ per cent oum----100] 124/18, || Kemineky megsine 00. 100, 110” 173" 
te Bias vecaes is #2'q Bethlehem Steel Oo... Hoh--$8)) 22) 270 Reeeeeey Weess------------—190 165 1% 
— ( a 7 mcer, 6 p. 0...---- 25\t 35 | 40 ||\Knickerbocker Ice (Chicago).. 00) 165 (170 
Movile Cotton Mille 100) were 100 Bond & Mor ortgage Guarantes..100| 350, 390 300. ||<Preferred- Te6 (Ghiicago)."100, ----.- oonon 
wi Mills (Utioa,}190 116 {118 |/Boston Steamship Oo., com...1 alg Kodak, Limited.222020.0°22121.a) 1121 25 
( = lt fits oston Steamship Oo., com. . “ido! 64 | 66 || Prefe ccoscsee coonee 1/1822 13:35 
Monadnock (N. H.)--.-.-..0.. nses- ||_ Preferred........ ....... | BRT OM «0. sc ssecceeeeees == 21/15°60 = 5° 
Moree Twist Drill WB) meseutg 50//175i9 ... .. Brandon Printing Co. waareens- 100) ale 87 ||Landers Frary & Clark......---. Q5\t 4 a 
au iN. HL) b (F. B.)....- 7, sence | a | Broad Brook Co. Harttosd) .. ) 25\t rs aw — CO... cece 100' 102 105 
y Tee RES es oe: = asses] ston Monotype............. 
Naumkeag (Mass.) Cotton......100) ...... | 60 ame ap at Ay gf Pee a io0| 19") 20 ||La Varlete Asso ae lati sn (NOD 15 ao) 3% 10 
pees ee Ree eg. 8 Boa git BIR 
New | -*° (aa |Galames & Cteeee Can. & ck | oe lliLawvera’ Mtle ins.Go.. 1001 305 320 » 
L Cornea eter “77~:.|'pa |(Calumet & Chicago Can. & Dock| "| © eee eee 100,305 30 
sere Mille Call River... Weveee TAG, | 0 none oc nenens oR! no | 71. \timote pele Navigation a Sot 72 74 
Otis Manufact’g Co. (Maas). i000 11800, O25 || Cambria Tron Oo... 280|t 48%) -. | Louisville Publio Warehies Go. ee ga-ga 
Die Mannfact’g Co. (Mass.)..1000 11800 |...--- Cambria Steel (o.......--..----. Bot 28 | 28%q) e Public Wareh’se Co.100, 80 90 
Dvanscvussctecess 000 11975 Can 0 2814||Louisv. Tobacco W 5 
Sesite Ginas.)......-.---+----1 1000 11975 | -.... |Canton ix (Baltimore)........ ins oo los || Peameean ae,com100) 45 50 
Pantie Go CB) 1a) tees “Brae Cotton Milis (%."G5:100) 5. 105 peso ge O88 "35% 42 
Pocasset (Fall River) <.....---100) (,-.|110 case Lockwood & Brainard a. "100/125 Manhattan’ Bose +: “aapepenea ge 
Rich. Borden (Fall River) _. ae 127) 'e a 100 |Marin County Wate a_i 
ae Foil Riv Ms cic see 100 98° 102 | ae Works, common .100 ‘Marsden Co. Font Ms ay “(Cal.)-: 51 sages 
n ry “ peg | 5 100| 65 | 75 Maryland Casualty Go.............. 524 
Besonett Mil eR): aD snake "$6 |\Chesebrough Ma nt O 7801149 5 (Maryland Camualy Ga ai 
ve River)....... Ss 70 anf’x -100 425 ||Merganthaler Linotype........100| 170 |...... 
Pall Bivet) «-overee- cc 100 5 ‘Chic. Junct.Ry.& Un. ganthaler Linotype.......- 100,170 .. 
Beran ed i owt i ae Baer eed ARE og eee cena TIS 
rd (Fall River) --------. |. ...| Chicago Titie & Trust Co......100| 10 et-in«,...- ae eS tas 
Tecumseh (Fall Dl eemeet 4 120 130 Shure Oo. (Cin.) pret meres. 100 30 107 | Mobile Brewery...........-.-.. 100| 130 150 
Thorndike (Mass.) Jocessees i aoe 00 |10219) Cin. Tob CGo..100| 90 H rs | Monongahela Wa Sis waiccaiawaa 25't 41% 
Tremont & 8. (Masi) o-nn200 seal i 89 Ginoinnati Onion Stock Yards.100) 88°... grep Gamal guar. ik Wai }E00) 0 
ont secant TY (Fall River) 100 ose 132 ” \Oitizens’ Steamboat (Troy)... 50| 100 |103 | Mount Olivet Cemetery........ ool | = — 
Utica & Willowvale Beeiy. too] 194 [196 Ghd Sand Brew.-- Comb.stis.100 175 | SF ig|| “Brotenred, M&B ne com...100) 103 105 
Wampanoag (Fall River) “109| 96 (Cleveland Stone Co..........-. 103] ----*"| $4 *|iwaenvilie Title Compe ne seo) Oe tee 
100] ....--| 90 ||Consol. Car Heating...........100| 55 | C > 
Wamsutta Milla (N peanees “oe 10% ||Gonsol. . Car Heating........... 100} 55 | 60 ||Nashville dh ey ET Sl | 85 
eetamoe (Fall River) 100| % (Consol. Fire Works Goin.------100] 10 | 17 ||Nashville Woolen Bley. 190] 98. |102 
itm ills (N. yer) --2--22-200) 22-) B74 Preferred. ----e-seocs--ccoe-100|, 6 | GZ, |/Natlonal Agphalt..-----c-co0-- 102 
fork Coe Percent fhe ggg CoRmolianted 166 06. Soni---- $0) 18 | Ve Breterrad a oo =--- SO 30| at 
pesces aie a a ae t 7 
ESE Nak ABS ABE oo Superior Co...-.. i00 : 
EXCHANGE SEATS. case Wenlasbeding Os. onarsenie 
gerating Co..... 17 
wont Tob. jeom. Tr. re6! 'ts100 
" ; ||Contra a Costa Water. oc isan 28 — 100) 
L.Bale| Bid. | Ask. || Gorbin Cabinet po apemees 2 National Fertilizer (Nashville) 100 
_— 8 8 3 | Corbin (P. & F. Profe Fire Proofing Co.......50/t 3 34 
ey York Stock Exch. ..|60,000| ......! ...... | Gov. & Cin. Bridge, ‘pre miaheed Geamagnens..... 3 a 1a 
pedo fence | $6] 203 ER Gees i engi ae 
nm Exch..| 4,250 rucible Steel Co. of Am......100| 23%%| 23%||National Machine (Conn.)..... 100} 88% 89 
lew York Coffee Exch. 9 C0U) ..20-s torr Preferred.. National Machine (Conn. 
Kev oe hae ee ee __echotonmngme ie Pret eoee 25 
taltimore Stock Exe’ge.|10,500| 4,000 10. $00 Cumber!’nd Flour Mills(Tenn.)100| 100 National Safe Dep. Oo. (N-¥.).-100) «733. -3- . 
Exchange. /|22,500 |Denver Union Water, pref. sarees et 42% 43 
; Board of Tr "350! 2750 25,000) ‘Devonshire B’ z be 3 Preferred. 5 
Stock et Seate. Seer) Sze 2,850 Biameng aioe '100| 104 (105 ||Nat’l aa cat Enis tae ee 
I phia Stock Ex Lae 1.250 1,300 | Diamond State Mino teeeecens 100] 152 |152%9||National Sugar Pref........... 100! 102 105 
Golo. Springs Exchange. 2:000! ooo 9°00 IAD acta peeerereereeeneeeerts ; oc New Haven [rot G0.-----ss--0-100) 145 153 
i tk istilling Co. of America....-..100} 7%| 8% n Iron & Steel..........5)!) 5 
MISCELLANEOUS erica.......100| _7%| 8%||New Haven M ae 
STOCKS. | Preferred...........----- 100! £9 | 3 anutacturing Co. 25)! 25 -. 
i ong yg aa 0 ||\New Haven Water Co....... Saar 
eins... Se oe soy Demithectnauesth "100 740,70. |dgw Orlers Brewing, om: 17488)'309 2 
Meare cist 98 MR lle tees ee oe a SS | Shula eae coomtemee Ai 
hatte us ’ i paaaichnes wal 0 | 62g||\New Orleans GottonExchange200|/t1075 1250 
angst bare ose > ir Mil hagemed | ~~ ae anannba i00|' 20 | 22") New ee Water Works.---100 "S088. 
jean Agri bo. pref--.....100, 103, 105” Electric eed Mame Tae se agg Rang Brake """T00] 142147 
.- ae : “919 31 | Electric Vehicle Co. com.......10u; 5 | ve ¥. & East River Ferry...... 100 66 70 
can yo iaissverewncoes 100) 83 0 MIEN out cacinexicaoaad 1g} Gg N. Y. & Hoboken Ferry . 7100) 81 
AMerican beet Sugai 153 57 pmpire Stats Sia 00220200) .., 33 Heike Yor Coenen loo a8” 11s 
— isa... 6 i Diicannnwens 
mea nets 100) 32 | 4d ||Norfolk & Waoh, Stee “109 139 80" 
Enterprise Mfg. Co. Ga). eo v 8 Was teamboat ..100) 164 17: 
Enterprise Soap Oo. (Tean ~-e 95 100 ||Norfolk Silk Co. pref....... .1v0} 100 103 
Erie & Weste 6 70 ||North American Co. (new sto’k) | : 
Len avilie Ootton Mili” oe Gosqate Beemese San Fr.).. 100 10% ‘tats 
Farmington River Power. 251148 |. et Otis Ei salen Steamehip....... 100} ..... 130 
ve. 6 hip. Tob. W’b. Co.,com.100) ...... 73° ) A en gy Co.—Common...100) 33 35 
pat Proton oc. 100 110/115 | Paauhan 8u fa BG 0-180 1B” ne 
‘ay & Egan Co. (Gin.) pref... 12 |113 over 100) 165 ..... . 
Fidelity & Deposit Co. » Ma. oe? 333 is |\Pacitic Coast Co.—Common. ..100! 6 7 
French O | '| 1st preferred............. 100! 92. § 
pera Assn. (N. 0.)...250\t 80 | 85 || 2d preferred..............2.- 00 2 | 98 
iets Gereral Aristo Co., cor ) +4 ane 85 || 2d preferred...........-..-- 100} 69 72 
Guihatnanepgeasasin 10 Pref I. 2004-100 195 | eacitio Mal Steamebip........100| 42%) 43 
3° 7 Generel Onavt sarccesnssseee dO 12 123'9||Caraftine Paint memos by 
Mest kn’ "100! 7 lilo TIAGO... ....4--+4.100 5s) _%|| Pawtucket Hair Gloth...2...2..30)! ae 
|General Chemical Co.......... 100| 63 | 67 || Peck Stow & Wilcox Co... = Ot 82 [a 











American Tosiery Go"""""- 
| Preferred...........-« ---.-100' 99 





tPrices are 
per share not per cent. | Last sale. x Kx-dividend, 
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~~ ¢ Prices are per share, not per cent. 


Prices are 


front part of the paper, 























1 Sale price. 


THE QUOTATION SUPPLEMENT. 








(Vou. LXxII 
ee 








~ x Ex-dividend. 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS. 


r share, not per cent, with the exception of New York City, Brooklyn and Canadian bank stocks, . 
Prices marked thus (*) indicate sales. 
The dagger (+) prefixed to a price indicates that the figures show the book value, 
t= Notice Change.— We now report surplus and undivided profits together (in the column designated Surplus and 

Profits) except where otherwise indicated. 
Where names of the banks are printed in italics, fuller returns may be found in the advertising cclumns in the 























Stocks. Par. Bid. Ask. Stocks. Par.) Bid. |Ask. | Stocks, Par.) Bia, 
“Gar taal ima | homge-x | 
+ — Elec. Vehicle, common. 50. 7 BR. leases St. Louis & Miss. Val. Tranefer100} 90 |...... United Fruit Co................ 
ee ania os onkbanill Sat 2 hecesas } \8t. Louis Transfer.............. 100} 70 |...... [United 81 Shoe Machinery........ : 25 1 8544) s¢y 
penn. Steel ~—Common......... 000) 07 lincces Savannah Brewing Co......... 100} 90 | 95 || Preferred......................25|f, 40 
a 2 a | Shultz Ss cnasceccensedenes 100 98 103 ||U. r*, Cast Iron Pipe & Foundry, io “Ty 
P. Toriliard preferred......... 00/120 12 Sibley Mfg. Co................-. 100} 78 | 80 PROTEIOG oncnoc 000- coscce vac: 35 | 37 
P_H.&F.M. Roots Co. “Cin. )pref.50, 30 |...... Silver bullion certificates..........| .-.--.|----++ U.S. Cotton Duck Corparavitoa 30 | 3 
ps Buttorff Mfg........... 130 1 | Simmons Hardware—Com..... Cy ee 167 aE: 90% HT 
Capers 5 Brew. Co.— Common. ot 25 26 ee OO) acsenn |141 U. 8. | ew ala Co.—Common. 100 ve 4 
| ecealgto peepee 1 444 Ah%| 2d preferred .........--..---- 100| 140/145 | Preferred. -....-.---r--.-ee00 58” |10) 
Pittsburg = on Glass Co...... 100 173 173%) Singer Mfg. Co, (new stock) ....100} 240 |250 |U Ueneasetpanceisonec 109 90 | 95 
Planters’ Compress Co......... 100; 13 14 | Sloss-8he eld Steel&1.Co.Com.100| 31 32 |lU. & ‘Fidelity &Guaz.Ge. »(Md.), = 142 145 
Plimpton (Hartford)........... 100) Ee: 120 | le | = err 0| 75 80 \U, S. Glass, COM................100| ..... 40 
Pneumatic Ry. Signal ...........- 133 137 | Smyth Mfg. Co. (Hartford)....100) 320 |.....-. Pl cisesicciesadece ce 100 140° 150 
Pertiand Water.............00: 100) 115 120 /|\spring Valiey Water.........7. 100} 8512; 8644 |U. 8. Leather................... 100} 13%! 14 
Pratt & Cady Co...............-. 100| 85 95 ||Standard Flour Milling ............ 4%9| oo)? Sees. 100} 8333) 83% 
Pratt & Whitney—Pref. (new). 100) Sr |;_ Preferred,. -| 19 | 21 |U. 8. Printing Co........2... 22, 160} 92 | 93 
—— Steel Car Co., com... eed 41% 42 | (Standard Oil of New Jersey... 773 (777 =|U. 8. Reduction & Refining— | “a 
hthchee sn nteabebash ae 8342 84% Standard Plate Gl Obi ereeeees 100 eree-|eeesee | COMMON.......0-22. seeeeeeeee 100 418 424, 
Procter &¢ &Gamble Co.(new siti 100 se nane | Standard Rope & Twine....... 10 4%) 5 || Preferred ......-...0.-ce0.000. 1 6149) 624 
ebembneasnesseawbns | 204 206 | Standard Underground Cable. 100 +=: 20/220 |U. 8. Rubber....................100 1934) 201 
Railway A Automatic Sales Co. ‘100 13% 1419| Stanley Works................... 25|t 60 | 63 || Preferred ..........---....200 00] 58 4 
seebeksceeiaeoabenes 7 95 = State St. Exchange (Boston)..100| 13719140 |U.S. Steel Corporation ........1 45%] 454 
Raleigh Cotton Mills..........- 100 110 118 Streets West. Stable Car Line.10u; 22 | 22% Preferred... ................0.. 0} 947%) 95 
Raleigh Water Co................. | -..-.. 50 Se Rr: |) ere | 73_ |Oniversal Tobacco (w, i.)...... 100) 18 | 99 
Rapid Transit Sub. Construc..100! 165 ...-..; Susquehanna Iron & Steel........ 5ir 1%) 1% | Preferred (when iss.).........100] ......] 5g 
Republic Iron & Steel—Com...100! 19% 19% Swift & Co.....................- 100) 106%,107 |Va. — Chemical Co.....100 6i | 64 
eee 100| 73% 74 | Tenth&Twenty-thirdSt.Ferry 106} 75 | 80 he 1 ar 123 |195 
R. 1. Perkins Horse Shoe...... 100; 5 10 | Texas Pacific Land frust...... 100) 34 | 39 | "Prete Man’ f’g Co. (Ga.)...... 100} 90 
eee 4919 5512) The Pallman Company......... 100| 208 (212 a... ie is i 
Rhode Island Safe Deposit....100, 70 ..... | Tidewater Steel Co —...........10]i 6%) 7 warwick Iron & Steel........... 101 7 | 7% 
Rochester Opt. & Camera Co.. pe i 17 | wertieason Oo —Common A..... = : = 4 br my baw ane J a “cet 50/1 14 |... 
Sindekan, Cenkie siaeh< 5 PEt h sc ocencaccstencencet 26 as on Safe Deposit Co..100) 6 es 
earn Bakin Powder, pref...100| 991.101 | Union Bag & Paper—Common.100} 17%) 17%, Webb eee Co—Nashv’le 100 3 3" 
mpubee Ga Goods M’f'gCo.—Com.100, 30% 31%)  Preferred..................-+-- 100; 73 | 74 Wells, Fargo Express..........100| 160 {175 
Son Wes Sek SR Re RGAE 78 80 | Union Dairy Go. (St. Louis)...100| 130 ....... Welabach Company............100] ...... can 
Russell & Sewn Manf. Co...... 525 1 60 63 | Union Ferry (N. ¥. and Bklyn)100| 41 | 42 Westcott Express, common ...100| _-.-~ 10° 
Bafe Dep. & Trust Co. of Balt..100) ...... ...... Union Steel Screw (Cleveland)100| 100 |...... hee eres: 100} 80 | 9 
Safety Car Heating & Lighting10o x140 145 | Union Switch & Signal.......... 50}| 7418, 74% Western Aut. Mach. Screw Co.100/ 250 |...... 
8t. Louis Agr. & M. Associat’n. -100) ee err oo eae 50/f 88 1 (Western Stone (Chic.).......... oo 35 
8t. Louis Brew. Assn., com . Dl Sekesetee Union Type Writer—Commonl100| 65 67 beter tra Air Brake Oo... 50|1186 '187 
St. Louis Brewing Ass'n, pref.210) ...... ...... lst preferred 100} 119 {123 Wiggins Ferry Co.............. 100} 230 |...... 
St. Louis Cotton Compress....100! 15 Sf ere 100! 117 119 ‘Winchester R. Arms Co........ 100! 750 |...... 



















































200,000 
Lawn Os b 300,000 134,281) 
evedaNat.of 8.Fr. 2 000,000 j ,175,£ 55) g 























5,036,517 b30 


8,700,509 100 oreased. 


| g Deposits inc 











; “Surpli G 
ALABAMA. . . Capital. see. Deposits, P’) Bid, | Atk 
' | Surplus Gross | § H a 
ee ee eee oe FRANC RCO | 500, 000 121, 407, 1576, 065 100 1971 74 Aa 
— ae be — = n Fran. Nat | 5 7% 129 
MINGHAM— $ $ $ “Per share | 000! 
Abies War Bank. 200,000 18,92 986 ,210/100) oe jie | te en lo 900,000 000 | 181, 08 28 950, 9+! © ~ femal Saez 
Ala. Trust &Sav.Co. 100,000) 13,876) 155,506/100/ 100 105 | geeurity Savings B 300,000) 714| 3,527, 400 250 275 |... 
BirminghamSav.Bk (£0,000 ....... ‘New Bank. 100, 100 |...... Wella, Fargo &Co.Bk: 500,000|8,923" 855) 10,443 3,355 ae ee 
Birmingh’mTr.&Sav 500,000 116,321 1,762,686100 120 130 wy, Bank,.'¢ 190,350 
Firsi National Bank 250.000) 149,338) 3,386, -708/100| 180 200 eneen Rot Danas. | Laeeeee "i888 2, B14: 136 tan suo! 368° 
JeffersonCo.Sav.Bk. 100,000} 35,000! 100 105 Heroaute Feet Oo, \b 923,132 $8 O11 71050 sore. l 
= —" BK.&Tr 75,000, 3,875 504 '569)100) 105 110 Union Trust Co...... '¢ 750,000 181,961 51489/470 e000 1600 eco 
ony § Rational B Bank. 200,000 22, $13 435, 002 120 |130 San JOSE.— | | 
Sri Nat Bank "~. 200,000 90919) 2.184178 460) 950 973 Bank ot Ban Jose...| 300.000) 190,045) 1,080.566]109 nn 
People's Bank.-..--. 150:000| 354,699) 1415, 214 100) 350 (375 eet 300,000 1d 00 97901000) 100 le 
mae | an Jose e f 4| 30) ...... 
ey hang" —-- A png Hy ond oor 229) 1¢0) 4 leer" Gard. C. Bk. & T.Co.| 200,000} 20,023) °466,613/100. ..... |... 
Fourth Nat, ~ 100,000, 11.653) 129/624/100| 100 |106 CANADA. 
Mer.é Plant.Nat.Bk. 250,000 87,964, 1,205, ‘023,100, 140 |150 [Returns of Canadian banks are given on page 60.] 
Union Tr. &Sav.Co... _100,000' New) Company.|100! ......|...... COLORADO. 
te _ ARKANSAS. Soa aia 
Little Rock— Per ‘share Central SavingsBk., 25,000 20,274, 728,228 100} .aasce| sesso 
Sank of Commerce.. 100,000 25,944 ones 25, 25% 3114 Colorado Nat. Bank. ,000 218,300 9,132,152 100) 
Bank of Little Rock. B34,385| ...0--- 2,159 25) 1214) 15 Denver Nat. Bank.. “| 000, 224,046 6, 706, 189 100 .. 
Oltizens’ Bank....... 200,000 ey 285 605" 1093 I ee Denver Sav. Bank.. 250,000 1, 386 1,616,659 100) .. 
Exchange Nat. Bk 200,000 485 1,005,461 100| 127 135  FirstNational Bank.| 500,000 557, 131 19, 087, "905 100) .. 
Perreecs:| Memes “ease cease aici, |Germtome ns] teen See) “aces —— 
e ROC De. y 00 25) 4 est. Bk.&8.Dep.Co, r 2 } 
8. J. Johnson Co... 25,000 25,000 213,829: 25'f...... International Tr. Co. 250,000 162° 550 2 ,587,769 100) 
CALIFORNIA. eee ae CONNECTICUT. 
Los ANGELES— Per \share BRiDGEPORT— Per 
B’way Bk. & Tr 75,000 7,250| 625,000100 125 |...... 
Grain Banko” 250000 97/36 1.808902 1u0 140 (v7. BridgenertNat mx.) 215.850] g14ggs| , 96481 5098 
Citizene’ Nat.Bank.. 200,000 45,285 3,036,674100 120 |_..... y , , 1036, 

é Connecticut Nat.Bk| 332,100) 172,69+| '973,191|100/ 154 
Farmers’ & Mer. Bk. 500,000 1,002,767! 5 830,082 1000 3000 |3600 87 
FurtNational Bank. 400,000 °339'626, 3'013-514 100' 210 | First National Bank | 210,000] 214,918] 1,077,947|100) 1 
mn * = Sav Bk 100000 -55'414| 1°585'968.100 150 |... PequonnockNat.Bk| 200,000) 118,705 24,954|100) 149 
LosAngelesNat.Bk. 500,000 142'546, 2/267'838 100 155 i70° Bridgeport Trust Co.) 119,000) @31,982)  686,295)100)...... 
YosAngleatar. BE 100000 4888) 2410672 100 «|... HARTFORD : 

wings , 2, a? |sac200 tna Nat. Bank....| 525,006] 468,100] 2,884,496/100) 180 
Merchante’ Nat. Bk. 200,000 102,088 1,280,401 100 ..... 163” | American Nut. Bi... | 600:000| 302258) 1°580,934| 50! 70 
Mat.Bk.ofCalifornia 200,000 51,490 ‘865,103100 130 |...... 00| 90 

CharterOakNat.Bk| 500,000} 168,108] 1,363,790|1 
Beccrity SavingsBr. 6100,000 62,473 2,654'926050 76 |...... = 105 
: " City Bk.of Hartford | 440,000 1/301| 1,272,222|100 
South’nCal Sav.Bk. 100,000 11,217 2/051,092 100 120 |.-722: Gonn. River Bg. Co | 150'000| 105842] ’767'367| 30| 45 
StateBark&tr.Co..; 500,000' 17, me 1,262,148 100 97 |...... Far.&Mech.Nat.Bk.| 500;000| 155;0¢0| 1,250,000|100| 120 
ee. Per \share First National Bank. 650,000) 254,952] 3,133,75¢|100) 123 
rnia Bank..... 100,000 5,634) 199,386100 85 | 90 Hartford Nat. Bank.| 1,200,000| 706,888| 4,154,020|100| 135 
Central Bank........ 300,000 134,635| 2,472,318 30 35 | 40 National Ex.Bank..| 500,000] 205,632] 1,323,202| 50) 62 
First National Bank. 300,000 50,865) 4533, "264 100 | Phenix Nat. oo 1,000,000| 552,188] 1,164,767)/100) 122 
Sa Mm ode aR Seri ceirany| 20308) Noga Secca 8 a 
n Na : f 00 120 125 State Bank.......... 400,000 : é . 
Union Savings Bank 300,000 130 £00) 3,570,642 100 United States Bank 100,000| 275,098| 2;298,258/100| 375 . 
San FRANCISCO— Conn, Tr. &8.D.Co.| 300,000| 288,699] 2,603,750/100, 190... 
Awer'n Bk. & Tr.( 426,800 2,611 470,794 106 cree ey econ ss"'| 960,000) ,Bl882) , Fen’b1si100) io i 
D Bk. r. Oo. ) Hartfor rust Co. 300,000 ,0 i 
r-Wool’ J 2,131| 69 1 100 Yity Bank of N.A.. 500,000/ 113,3 pee 
Don’hoe-Kelly B’gCo 000” 35,202| 1707056 . First National Bank.| 500,000| 273,670] 1,348,321|100 150 |---~ 
Firet National Bank ,000 1,196,057| 8,643,804 100 Mechanics’ Bank....| 300,000| —45.732| °472;386| 60 76 |-- 
French Savings Bk.. °300,000' '263,273| 1,969,197 Merchants’ Nat. Bk..| 350,000! 139,848! 1,336,419! 50 _58 a 
B eldt fav pe bl, $00,000 osaa4| 2473;324 pwe a Oapital and surplus to be increased, b This 1s capital “— 


authorized amount is larger; when full paid, par value 
c Capital to be increased to $1,000 mount paid in. 
de letters of credit. 


000,000, ¢ A 
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- | Surplus Gross 
| Oapital. lé ‘Profs, Deposits, P'r, Bid. Ask. 
ie 
—(Con.)| g 8 BS Per share 
atk tow Haven BK. es 291,517) 1,051,315,100 i85 
Trad’men’s Bk. 300,000) 233,404) 1,673,116/100 150 
Bat Oo. Nat. Bank. 350,000) 327,051 '737;111| 10, 16 
RHO at Bank... 500,000, 458,223, 1,033,990 100, 185 
Yue National Bank. 500,000) 217,083! 1,031,116 100 128 
Dnion Trust Co...... | 100,000, 90,2 '707,327|100) ...... ..- 
WATERBURY— | Per share 
y Nat, Bank.| 300,000) 132,000' 608,277100 135 145 
Fourth Nat.Bank...| 100,000, 58,690 348,135 100, 135 ern 
Manufac’s’ Nat. Bk. 100,000) 45,000) 1,080,000 100 125 135 
Waterbury Nat.Bk. 500,000, 308,484) 1,146 252, 50 25 85 
Colonial Trust Co... 400,000 137,575) 1,106,901'100 ...... ....-- 
Colonial Trust “0 
DELAWARE. 
icine — ee! 
WILMINGTON— Per share 
Central Nat. Bank.. 210,000 52,350 448,754|100 115 120 
ers’ Bk.of Del. 200,000, 51,352 _ 625,000| 50, 102 110 
First National Bank. 500,000 174,378) 1,024,922/100 117 121 
Nat. Bk.of Delaware 110, 000 139'749 °465,959/200| 400 450 
{lmington 
he | hae — hogy 200,010 213,229 1,447,701 30) 82 87 
Union Nat.Bank.... 203,175 344,053 1,544,530 25 82 87 
Raitad.Ga.&Tr.Co. 500,000 251,659 1,639,571 100 145 155 
Seo'rity Tr.&8.D.Co. 500,000 204,092 1.862,547100 150 160 
DISTRICT OF COLUMBIA. 
WASHINGTON— 
Central Nat. Bank... 200,000) 111,141) 1,696,522)100 235 ...... 
Ot ’Nat.Bank.| 300,000) 196,577) 1,103,494/100) 165 2... 
Columbia Nat. Bank. 250,000! 162,310) 1,464,101/100, 165 |...... 
; ’&Mech. | | 
PemeiGeorgetown).. 252,000; 300,520) 1,184,903|100 235 |...... 
Lincoln Nat, Bank... 200,000; 34,306 713,508/100 123 130 
Nat.Bankof Wash..| 200,000! 330,552) 1,749,176|/100, 350 
Nat. Capital Bank.... 200,000! 115,994, 929,899/100| 155 170 
Nat. Miropolit’nBk. 300,000) 551,698) 2,859,881|/100, 725 ...... 
Riggs Nat, Bank..... 500,000) 379,801 6,415,425|100) ............ 
Becond Nat. Bank... 225,000) 90,098 1,136,105/100, 165 ...... 
Traders’ Nat. Bank.| 200,000) 77, 821 779,128/100) 135 
WestEndNat.Bank. 200, 000) 63,753 — 841,918/100| 120 127 
American 8. &Tr. Co. 1,250,000) 496, '665. 3,857,819|100| 220 225 
Safe D. Sav 
Mtrust Co, of D.ofC. 1,000,000) 130, 783 3,938,163 100! 14 — 
Union Tr. &Stor.Co. 1,200,000 507,462) 100 108% 10814 
Wash. Loan & Tr. Co. 1/000;000) 3131088 4,491,756)100) 173 177 
FLORIDA. 
JACKSONVILLE— | | } 
Commercial Bank. .. 50,000 12,409  620,066100 115 120 
First Nat. Bk. of Fla. 50,000, 13,422 308,866100 100 ...... 
Mercantile Ex. Bk.. 60,000, 19,356 758,015:100 100 |...... 
National Bank of 
Jacksonville....... 150,000, 239,071 3,438,283,100 250 275 
Rat. Bk State of Fla. 100,000 12,285 ‘696,764100 ..... 100 
State Bank of 50,000! 15,283 413,136 100 ..... 100 
GEORGIA. 
ATLANTA— 
Amer.Tr.&Bkg.Co 100,000 10,497 d 100| 70 | 7 
Atlanta Nat. Bank. 150,000 577,055! 2,745,667,100 440 460 
apital City Nat.Bk. 250,000 68,904| 1,077,807:100 125 |130 
Farmers’ &Trad’sBk. 25,000 ; 65,000,100 100 /110 
Fourth Nat. Bank.. f 116,688) 2,056,201/100, 110 {115 
wry Nat'l Bank.. 300,000) 125,000| 1,489,000/100| 140 |150 
MaddoxRuckerB.Co 200,000 5,000| 1,150,000/100| 200 |...... 
fealloan&Bkg.Co. 100,000 211,290) 1,393,204/100 200 ...... 
hird National Bk.. 00,000 114,079] 1,340,262100 135 |140 
jouth’n Bkg. &Tr.Co 300,000 2,00 275,874 100 70 | 80 
Trust Co.of Georgia. 250,000) 81,204 62,230 100 ....- 100 
AugusTa— Per 'share 
Angusta Savings Bk. 30,000, 33,810} 573,591/100 110 |...... 
Commercial Bank... 150,000 44,94 504,170 1 99 |101 
feorgia RR Bank.. 200,000) 163,474| 1,532,453 100 ......|...... 
irish-American Bk.. 15,000 7,5 38,500 100 100 |...... 
Nat. Bk.of Augusta. 250,000 129,367| 368140100 120 |...... 
Nat.Exchange Bk.. 200,000 56,192) 407,995100' 105 (108 
Planters’ L. & S. Bk 50,000! 20,416 435,409 10 12 |...... 
nion Savings Bank 30,000, 19,450; 248,190 100' 110 |-esewe 
Macon— | 
American Nat. Bank 250,000) 80,296] 475,642 100| 109 110 
) » Bank 100,000! 8,000} 100,000,100, 85 | v0 
Comm: av- | | 
ieee 50,000! 20,397)  251,740;100, 120 (125 
paxka 00,000| 127,000! 1,500,000 100} 93 | 95 
First Nat. Bank...... 00,000, 61,944, "4977554 100) 112 /113 
t ee Beab 100,000, 5,752 193,876 100! 80 85 
Trust Co | 22,975] 439,643 100} 94 95 
SAVANNAH— 
Chatham B: | _17,999) _ 590,441 100) 81 83 
Citizens’ Bank . | 154,864] 1,951,591/100| 188 140 
Germania Bank 00,000, 92,209] 1:014'998 100/ 130 135 
Berchan ts’ Nat. Bk. 500,000, 119,595! 605,468 100/120 122 
me otSevannah 250,000, 216,876 682,020 100| 150 155 
gs 
ist Co........ 125,000; 51,500} 564,900/100| 112 113 
feet BE.£TE.Co vngeed 83,238] 1,265,198/100| 124 125 
State of Georgia... 500,000) 443,129) 2,231,061/100! 161 162 
a ILLINOIS. 
Cxicaao— 
Bankers’ Nat. Bank. 1,000,000} 2 3 
41,856] 12 843,510 100 155 160 
Calumet Nat. Bank.. 50,000)  45,267| 346,840/100 ............ 
Nat Bank... 200,000) 63,668, 621,811/100 156 165 
Goma Bal at. Bank... 1,000,000! 1,260,340) 16,004,833|100 355/362 
— ereial Nat. Bk c1,000,000) 1,368,026) 28,528,095|100 410 |430 
Corn Exel wa Bk. 3,000,000) '845,833 36,187,901/100 175 180 
at Nat. Bk,. 2,000,000) 1,767,843|34,790,659|100 380 386 
Pirst Nation) peek: . 250,000) 250,163] _4,749,176)100 250 275 
PirstNee anal Bank. 5,000,000/3,521,513/74,024,850 100' 367 370 
— glewood 100,000 6,209| 794,436|/100 95 .... 
PiDearbon gee: Co. 500,000} 612,641| 2,919'141/100 ....... --. 
Rheem ruNat.Bk. 500,000) 126,116] 5,491,063|100 122 
Home Saviz k'g Ass, 500,000 401,816] 9,253,759 100 285 
wings Bk. 100,000} 41,347] 1,423,858/100' .....).. 
Merchants’ Nat. Bi. 1,000,000! 1 1,754;264| 15,417,163 100 410 










‘Sale price. + Book value. 
No deposits ; does not doag 

















¢ Capital to be increased to $2,000,000. 
eneral banking business. 











[ Surplus | - Gross } ce 
* \@ Profits. Deposits. P’r| Bid. | Ask. 





CHicaao—(Con.)— 


$ $ b 
Metropolitan|Nat.Bk 2,000, poe 1, erties 21, sor ,164|100) 252 |260 


Milwaukee Av.State. 
Nat. B'k of Republic. 
Nat. Live Stock Bk.. 
Oakland Nat. Bank.. 
Prairie State Ba uk.. 
Pullman L, &Sav. Bk 


State Bk. of Chicago. 1, 000; 000 
"300, 


Western State Bank. 
American Trust ¢& 
Savings Bank...... 
Equitable Trust Co.. 
Garden C.Bkg.&T. Co 


00 
Guardian Trust 5 — See Kansas City, 
Illinois Tr.& Sav.B’k 43,000,000 4, 648, na 69,018,226/100) 890 |900 
Merchants’ L.&Tr.Co 2 '000, 000 1,861,7¢ 5 28, 269, 022}100] 358 [365 
1 ;000,000 1,236,009 21,381,471 100} 372 |400 


Northern Trust Co... 
Royal Trust Co...... 
Union Trust Co...... 





PEORIA— 

Central Nat. Bank.. 
Commercial Nat. B’k 
First Nat. Bank. 
German- Amer. Nat. 
Home Sav. & State.. 
Illinois Nat. Bank... 
Merchants’ Nat. B'k. 
Peoria Nat. Bank.. 
Sav. Bank of Peoria. 


ROcKFORD— 
Forest City Nat. Bk. 
Manufrs’ Nat. Bank. 
People’s B’« &Tr Co. 
Rockford Nat. Bank, 


Winnebago Nat. Bk. 


WHERE NAMES ARE PRINTED | IN 4 ITALICS FULLER RETURNS MAY BE FOuND IN THE ADVERTISING CoLumns. 





108}100;} 106 /|112 


1,000,000, 236,620 12° 363,521|100/) 159 |162 
| 1,000,000 1,17 Hepes: 5,70 5, 172/100 325 |..... - 


599 _'608.776|100| 156 |i76- 
63, 744 3,499,788/100| 105 |110 
146,434 1,802 B40) .....| -2cccol.cece © 
199,616 8,189,009/100| 210 |220 
22,061 1,051,060)100} 99 |103 


400,529 14,806,510/100| 172 |176 
215,221 1,297,902|100| 125 |135 
121, Pag 2,682,791/100} 108 {114 


331,046 3,095,719/100] 140 |144 
747,443 6,031,876/100} 300 |...00. 


47,024 i 100} ...... 
101,549 1,592,660/100}...... 
271,305 1 904, 801)100}...... 














231°718 1'516.727|100) ..... 253 
48,463 633,714|100] ...... —_ 
47,903  544,234|100| 2.2". penne 
30,991, 661,762/100| :.22.: een 

102,758 — 576,691|100| -...-: init 
102,026 _ 973,068|100} ©2227: sree 
174,209 1,250,22611001 --2°7: net 

“INDIANA, 





EVANSVILLE— 
Citizens’ Nat. Bank. 
First Nat. Bank...... 
German Bank....... 


Ohio Valley Tr. Co.. 


ForT, WAYNE— 
Firat Nat. Bank..... 
Hamilton Nat. Bank 
Old National Bank.. 
White Nat. Bank....| 
Oitizens’ Trust Co... 


Fort Wayne Tr. Co... p1v0,00 


INDIANAPOLIS. * 
American Nat. Bankj 
Capital Nat. Bank. 


Columbia Nat. Basi pase: 950 


Fletcher Nat. Ban 
Indiana Nat. mesk.. 


Merchants’ Nat . Bk.) 1 *000,000 


State Bk of Indiana.| 


Central Trust Co....; 9177, 300 
Indiana Trust Co....| »810,900 
Marion Trust Co....| Bots oon 


Security Trust Co...| 
Union Trust Co ..... | 
TERRE HAuTE. | 
First National Bank.| 
National State Bank 
Vigo Co. Nat. Banik 


Terre Haute Tr’st Co! p100, 000 


41,482) 975,307:100 140 (160 
132,790 1,576,777:100 90 /|100 
6,932, 302,437 62% 100 (110 
151,473) 1,827,340 100 135 |140 


2,559 9,800|....| 25 50 
379,877, CIO B40 is<.)-226.5 backs - 
262,928) 1,884,929 .... ... *210 
148,208) 1,108,684 .... 140 |..... - 

79,084) 1,371,156)... |...... “1150 
7000, "3491699 p50 * 55 5738 
13,323) 659,365 p50 ...... *| 61 
Per \share 

4,891 1,213,225 100 105 | ..... 
109,191 3,306,918 100 138 (140 

aecnee 741,854'100 102 |...... 
422,081; 8,444,345 100 ...... Paik 
307,487 6,351,826 100 b152 |...... 


276,172) 5,342,682100 138 /|140 


000) In voluntary liquid ati on. | 


15,182 254,493 100 109 |...... 
103,143 2,479,845 100 130 |... 
62,470) (834,300 130 78 | Si 
206, 304 O36, 656 100 ag trevor 


227, 560 1,189,520 100 230 [240 

5,230) "379,700 100 120 | 125 

33° 165, 1,225,574:100 120 (125 
35,000 ‘110, 7000100 115 |..... * 








DAVENPORT— 


Citizens’ Nat. Bank. 
Davenport Nat. Bk.. 
— ort Sav.Bank 
Mech. Sav.. 
First. ‘Nat. Bank..... 
German Savings Bk. 
Iowa National Bank. 
Scott Co. Sav. Bank. 
Union Savings Bank 


Des Moines— 
Capital City State Bk 
Central State Bank. 


Citizens’ Nat. Bank. 
Des Moines Nat. Bk. 
Des Moines Sav. Bk. 
Home Savings Bank. 
lowa National Bank. 
Marquardt Sav. Bk.. 
People’s Sav. Bank. 
Jalley Nation’1 Bank 
Valley Savings Bank 
Iowa Loan & Tr. Co. 
Security L. & Tr. Co. 
DuBuQquEe— 
Citizens’ State Bank. 
Dubuque Nat. Bank. 
Dubuque Sav. Bank 
First National Bank. 
German Bank....... 
Ger. Tr. & Sav. Bank, 
Iowa Tr. & Sav. Bk.. 
Second Nat’! Bank.. 





COVINGTON. | 
Citizens’ Nat. Bank.. | 
Far. & Traders’ Nat.. 
First Nat. Bank...... | 
German Nat. Bank..| 
Covington Trust Co.) 


LEXIN@TON— 


Central Bank..... 
Fayette Nat. Ban 
First Nat. Bank... .. 





_—_ ere __ 











124,17) 1,323,049 100 145 1£0 
49,510 487,562,100 110 |115 
927225 3,228,678 100 195 210 
14 902 809,237 100 106 110 
487, 874,237/100 140 |150 
286, "417| 6,544,432 100 190 (210 
35,996) 1, 314, 870 100 140 145 
111,259) 3,141,540 100 205 215 
12° 672) aa’ "328 100 100 110 


| 
7,434, 966,464/100 100 ...... . 
21 365) 461 '941) 100; 110 |..ccce 
110,805; 2,622 555) 100; 150 |.cccce 


67, 7,308 | 8,068,329/100 110 |..... - 
86, 581) 4,907,332/100 140 22... 
23,018) "607, 704/100 125 ..... . 


8, 233| 1,920,028)100 110 ...... 
9 ;020) 607, 256100 100 |...... 


27, ;508| 1,071, 7368100 110 22.2. . 
120,638, 1, aaa! oon) 100 150 ..... . 
19,991 "870,763) ....| ...20-|-ccee ° 
415,913 k2,968, 140) 100,135 ..... . 


69,387 944,711,100 205 |...... 


12,860| 357,804)100' 90 100 
22,418  446,374/100 90 100 
3'815| 716,836/100....... “110 
42,812 1,252,194/100 ..... *110 
31,720 "674,663/100 “90 100 
2,047 667,293) 100) ...... * 90 
87,401) 1,708,688)100 122 125 
69,024! 1,247,138|100*130 |...... 


KENTUCKY. 


200 ae 64,657; 747, 950 100 135 138 


204,186] — 963,043|100 ...... 230 
119,073| 1,086,287/100 150/160 
118,155} "668,417) 

3,048) 123,117/100 95 





21,788}  187,807/100......*, 75 
255,000) 1,005 '316| 100 215 (225 
130, 485| 492,019'100 133 133%» 





~* Bale price, at apital to “be increased to #4,000,000 in October. 
bNew stock k Total of debentures. p Amount pala in. | Book value. 
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A. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumns, 
| Capital. a Deposits, |P'r| Bid. | Ask. MASSACHUSETTS, 
i 2 ONDCoeg pees Surplus; Gross |_|. 
uanemren~Oen. | ¢ $ ¢ | Per |share Capital. \¢ Profits.| Deposits. | Pir) Bid. | Ask, 
Lex’ton CityN. Bank) 200,000} 60,355' 715,605/100] 160 |170 | —| 
Get. Exchange Bank) 100/000) apo) reso tee tee ts | BOSTON 8 8 ie basi 
at. . , American Nat. Bank) p121,480 192|  126,825/1 
Second Nat. Bank... 150,000 13, 397 498,305 100; 105 - Atlantic Nat. Bank..| 750,000} 350,387| 1,799,000 ine igi” eta 
Nat. Bank..... 100,000 10,100 126 088 100 covee: Atlas Nat. Bank..... | 1,500,000) 568,729 2,710,000'100 108 iis” 
Louisvitt.e— Per \sh Boylston Nat. Bank.| 700,000) 276,311| 1,595,000 100) 104 af 
fer jshare | Bunker Hill Nat.Bk.| 500,000) 449,049 2,062,295|100| 190 |399" é 
American Nat. Bank) 800,000) 115,346  3,615,603/100) 130 |132 | Central Nat. Bank...| _ 500,000| 2467325| 3:597,0001100| tes. (2 
Bank of Commerce... 800,000 1 77,463 3,740,226|100; 1¢5 [173 Colonial Nat. Bank..| 1,000,000! 79,192) 3:966,000,100 1494 ine 
Oitisens’ Nat. Bank..| 500,000 267,667 2,781.424/100) 158 |...... Commercial Nat.Bk. _'250,000| 118,580| 1;391,000/100| 133 41°? 
First Nat. Bank...... 500,000) 315,517 2,223,003)100; 150 | ...... Eliot National Bank. 1,000,000) 784,145, 9,176, 100 159 |"""* 
German Bank....... 250,000 278, "136 3,496,565/100) 230 jreeeee Faneuil Hall Nat. Bk) 1,000,000; 502,469) 2'686, 100! 132 |""""" 
Ger. Insurance Bank.) 249,500 322,157 4,145,520) 50 — anaes First National Bank.| 1,000,000) 1,097,923) 4'187,000 100! 175 | eeseee 
Security Bk. 179,000 53, 645 _764,569/100/ 125 ..... First Ward Nat. Bk..| "200,000, '144;205| '942'223 100, 127g """""" 
Louisy. Nat. Bkg. Co. 250,000 460 1,569,575/100/) 116 [onenes Fourth Nat. Bank... 750,000| 311,829) 3,801,000 100 seaces 
Nat. Bk. of Kentucky aj 645, ,000 1 098" 555 2,614,511/100) 188 | eeeeee Freemans’ Nat. Bk..! 5 000) 174,875) 1,925,000 100 101 |" 
Southern Nat. Bank. "250, 29,760 1,655,919 100} 124 | ccccce Mass. Nat. bank..... 800,000 101,785) 5;178,0001 10 |" 
Third Nat. Bank.... 200,000 43, 490) eeeaeneeel ap Mechanics’ Nat. Bk..| _250,000| 132/308) 1,553,000100 116 |"""" 
Union Nat'l Bank...| 500,000 223,784) 4,444,382/100] 160 |...... Merchants’ Nat. Bk... 3,000,000 2,355,997 13,042,000,100, 172. |""""" 
estern Bank....... 150,000 5, 66) 667,328 100} ...... |-eeee Metrop’litanNat. Bk. 500,000, 164,482) 1:383;000100 100 |"""" , 
es: Finance & jan | Monument Nat. Bk... 150,000) 167,718, "496.256 100 190 |jg5" 
none nsn nee 1,000,000, 162,87 619,210 100) |---** | Mt. Vernon Nat. Bk., _ 200,000) _ 53,216) 1,130,000100| 97 | 
midsity Trust ale 2,000,000! 235 |2387 cg ge 1,506/000) 778,433 11," 49, 1000 100 195 |“"""" 
ee ’ ’ | > a+ PS ationa an. 0 wis 
Louisville Trust Co..| 806,100) 175;502| 1,063,490 100) 135 - Cormonweaith | 1,000,000'1,011,838! 7,828,000 100 195 | 
NewPorT— | Net. Bk. ofRedemp..| 1,000,000) | ‘340, 084) 8,743,000 100) 125 | 
German Nat. Bank... 100,000 6,404) 438,752 100 105 110 | Nat: Beamon yy: ©.| 1,500,000|1.229,600/13,285,000 ss 150 155 
Newport Nat. Kank. 100.000) 15.400) 544,163 100 105/120 | Nat’ Hamilton Bk... '500;000| 44'381, 1:958000100 10077" 
LOUISIANA Nat. Hide & Leather ee 
tee tee of earn snes betsy 324 420,783 ar st 100) 124 |195 
| | .MarketBk.o g.) ¥ | “ene 100 |... 
New ORLEANS— | Per share | National Rockland’ | Te. 
Qanal Bank.......... | 1,000,000] 151,521) 3,636,556|100, 150. 158 Bank of Roxbury... 300,000| 226,137, 2,036,346 100| 128 |... 
Citizens’ Bankof La.) 380,200) 136,94~, 1,189,213 100) 133% 140 Nat. Security Bank. 250,000) 629 9°746) 1,707,000 100) 200 |.....° 
Commercial Nat.Bk.| 300,000} 18,389) (473,415/100 135... | Nat. Shawmut Bank, 3,000,000|2,015,044 36,216,000 100 187 777" 
Germania Nat. Bank} 300,000| 118,007) 1,175,863|100| 139 140% | Nat. Union Bank...., 1,000,000, ‘760,844 3,308.000100 143 |‘""""" 
Germania Sav.Bk.... 100,000) 429/271, 3,715,039|100' 500... Nat. Webster Bank..| 1,000,000) 388,774) 3,374,000 100 104 | /7""" 
Hibernia Nat Bank.| 300,000) 615,956, 4,216,135/100 420 500 | N. Eng. Nat. Bank... 1,000,000) 742,606 2'347.000100 144 {45 
000} 268,799, 1,830,000100 101 |... 


Louisiana Nat. Bank 500,000) 39; "686 41066 ,988|100 17 200 Old Boston Nat. BK. 900, 
Metropolitan Bank.. 250,000 7,074 R tg 672/100 134 143 People’s Nat. Bank | 
300,000| 141,116 908,935 100 118 


Morgan State Bank. 100,000)..... New 50 69 80 of Roxbury........ 

New Orleans Nat. Bk. 200,000: 962.144 *1306,008 100, 560 630 Second Nat. Bank... 1, 600; 000 1, 269. 951 12, 450, 000 100 180 182 

People’s Bank....... 250,000) 3,432 788,1.8100) 86% 93 Shoe & Leather Nat. iy 7000, 000) 6U0, 796 10,758,000 100 142 
South End Nat. Bk.. 200, 7000) 12,834 "341 461100 75 


Provident Savings & 
Safe De it Bank. 100,000) 7,965 461,763 100} 116 120 State National Bank. 2,000, 7000 693,130 3,650,000 100 110 
State National Bank 300,000; 139,684 2,239,852 100) 167% 171 Suffolk Nat. Bank... 1 *000,000 462,438 2'541,000 100 115 
1 "000; 000, 315,093 9,737,000 100 105 

















































































































Teutonia Bank....... 100,000! 5,732 335,933 100] 97 100 | Third Nat'l Bank..., ‘ 
Union Nat’] Bank... repre! 53,121 1,651,274 100/165 175 | Washington Nat.Bk. 750,000 389,113 2,547,000 100 110 
U.8.8.Dp.&Sav.Bk. 100 334333 100) 124 ...... Winthrop Nat.Bank 300,000 368,449| 3,042,000 100, 152%) _..." 
Whitney J Vvat.Bank. 400, ‘O00IL., 252 570 5,294,937 100) 490 (650 
aie American Loan ¢€ 
2 MAINE. Pea ee a Trust Oo. 1,000,000 1,042,947/11,361,300 100 165%4)...... 
Bay State Trust Go.. 400,000 220,334 4,412,836 100 125 Est 
PORTLAND— Per share | Beacon Trust Co.. 300,000, 104,791 1 '694,276 100 108 | 1727 
Oanal Nat. Bank..... 600,000 18*,721 843,913:100' 101 103 Boston Safe Deposit | 
Oasco Nat. Bank..... 800,000 279,597 1,723,892 100 105 106 & Trust Co......... 1,000,000) 1, 619, 686 12,403,841 100 23744... 
Chapman Nat.Bank. 100,000 35,508 901,543 100 102 105 | Columbia Trust Go.. '100,000| ' 22,427 289,108) 100) 95.2... 
OumberlandNat.Bk. 150,000 93 245  443;708100| 98 100 | Federal TrustCo.... _ 500,000 88,709 1,839,924'100 105. ([.77". 
First NationalBank. 600,000 3,832 1 848,952 100, 100 (102 | Internat’l TrustCo.. 1,000,000/2,463,662 10,899,218'100, 200 |...... 
Merchants’ Nat.Bk.. 300,000 339) 041 1,113,564 75! 100 101 | Mass. Loan & Tr.Co. 1,000,000) 275,884) 2,504,087/100) 110 ...... 
Nat. Traders’ Bank.. 200,000 96,636 Boe, 225/100' 101 103 | MattapanD.&Tr.Co. 100,000) of 718 790,269 100 115/125 
Portland Nat. Bank. 300,000 151,519 2,849,030 100 108 110 | Mercantile Tr.Co... _ 250,000| 203,389 3,254,8 00 140%)... 
Mercantile Trust Co. 100,000 40,000 ‘'900,000100 110 112 | New Eng. Trust Co..| 1,000,000)/1, 746,848 18,853, 789, ‘100 275 | ciswte 
Portland Trust Co... 200,000 250,000 2, 250, 000 100 165 170 | Old Colony Trust Co. 1,000,000/2,875,322|24,852,939 100 sous 
Union 8.D.&Tr Co. 250,000 68,524 100 115 120 | Puritan TrustCo....| 200,000) 83,474) 2,648, ,636 100 
—— = State St.Trust Co .. 600,000 308,453 3, "415, '092 100. 
a . ioe eae eee | ey ined | 200.000) 284,165) 2,697, :706 100 
BaLTimoRE— er lshare | CEVERLY— Mee 
Calvert Bank........ 100, 000) 20,000 tows peek! B4 éo codec Beverly Nat. Bank... 200,000) 112,523) 448,218 100 
Canton Nat. Bank... 100,000) 30, ‘001 88 or: .. B xs | | | | 
Citizens’ Nat. Bank. 2%500,000| 6825,930 3. rth "a1 190 29 | 301g ROCKTON | | 
Oom.& Farm.N.Bank 512.560) 136,122 1,283°042|100 117 | |... Brockton Nat.Bank., 100,000) 47,586 1,005,998 100) 
Commonwe'lthBank 100,000 29,119 1,107,330, 50 57% 60 |Home Nat. Bank.... 200,000) 215,417) 1,487,152/100) 
Continental N. Bank 200,000 10,000 ‘500,000100| 85 |100 | Plymouth Co. Sate 
Drov.&Mec’sN.Bank 300,000 375,299 4,293,312100 290 |.. ... ep. & Trust Co..., 100,000} 16,107) 409,436 100 
Parm.&Mer.N.Bank 650,000 453,673 2,553,747, 40; 69 71 C o- | | 
First National Bank. 555,000 125,567) 3,201,514100, 130 135 AMBRID 
German-Amer.Bank 300,000 93,873 ‘'705,729100 108 110 | Camb’dg’ cpt Nat.B’k.| 100,000! 38,396) 152,969/100)...... aleve 
German Bk. of Balti- | | Charles Riv.N.Bank| 100,000! 85,784) 661,831 100...... 155 
more City.......... 400,000 162,796 775,676100\ 106 ...... First Nat. Bank...... 200,000) 188, 731 587,525 100) ...200 | eeone . 
Manufact’rs’N.Bank 500,000 75,640 1,218,112100 ..... 100°" | Nat. City Bk.,Cam’pt| 100,000, 67,754) _ 408,254 100 pspnen di siaks ; 
Maryland Nat. Bk... 205,660 4,148  °443'087\ 20 191g 20 | Cambridge TrustCo.| 100,000) 46, (037 1,023;263 100) ..... */113% 
Merchants’ Nat. Bk. 1,500,000 786,645 10,764,359 100 191 (200 East CAMBRIDGE- - 
Hat.BankofBalt’ore 1,210,700 308;336) 1,737,586 100) ...... 112g AGT GA | 
Nat.BankofCom’rce 300,000 206,238 1,681,006 15 23 ...... Cambridge Nat. B’k.| 100,000 38,031) 354, 078 100 114 |...000 
Nat. Exchange Bank 1,000,000 579,376 3,144,326100 178 185 | Lechmere Nat. Bauk|, 100,000) 80,534, 230, 00 --++0+ */150 
Nat. Howard Bank.. 230,000 42,201 710,146) 10 10% 11 CHELSEA— ae 
Bist. Marine Bank... 400,000 139,927 1,743,422 30, 37 | 38 | «100 
Miat.Mechanics’Bank 1,000,000 914,134 7,940.476 10| 30. ..... First National Bank.| 300,000, 117,252 752,926 100)......", 
Nat.Union Bk.of Md. 900,000 255.783 3,492,601 100 120 125 | WinnisimmetNat.Bk| 100,000) 36,500 375,000 100)...... |... . 
Seoond Nat Henk: Sooino oosiabi 1008187 109) 188 109" | _ DANVERS | yo) SSS 
’ 6 ! 10 | | | | 
Third National Bank 500,000 87,414 1,884,704100 99 102 | First NationalBank.| 150,000, 52,372, 129,004 75, 60 | 70 
Western Nat.Bank.. 500,000 396,737 2.697.712 20, 33 39 = 
Baltimore Trust & FALL RIVER } | 07 |108 
Guarantee Co...... 1,000,000 2,250,000 2.690,8171100| 320 |325 | Fall RiverNat.Bank, 400,000) 145,731) 853, 933/100) 1 
Cent.R.Est &Tr.Co 500,000 '259:922 °.... 50 62 763 First National Bank. 400,000, 308,720 774,853 100 «panes 
Uity Trast & Big. Co 100,000 25,099 625,284 10 .. ... ees Massasoit Nat. Bank, 300,000, 181,960 874,173/100 15748 = 
t 300,000 150,000 sd ye” ig tenees MetacometNat.Bk... 500,000) 179,045 57,350,100 121 126 
Continental Tr. Co.. 2,000,000 3,127,921) 7,053,588 100 234 236° | National UnionBank 200,000, 80,922 329,282/100 hr 
International Tr.Co. 2,000,000 1,484,958 '974,004:100 125 |128 | Pocasset Nat. Bank.| 200,000) 162 514) 683,105|100 So 
land Tr. Co... 2,125,000 3,007,110 2,899,602 100 220 225 | Second Nat. Bank. pn: 113,005 216, en — 
| urfee 5a ©) | | 
oemmeatt Oo (Co.0f Balt. 2,000,000 3,793,302 5,306,317) 50) 16219180 Deposit & Trust. 400,000) 171,155) 1,676,320|..../ 130 |-.++- 
Co...... 1,000,000, "307,069 "615, 965, 50, 58 | 60 FITCHBURG— ; 
Fitchburg Nat.Bank 250,000 208, 503) 1, 110,288 
FREDERICK— = , 
= Per share | Rollstone Nat. Bank 250,000) 158,919) "389,254)1 
Oentral Nat. bank... 120,000) 51 0 159,291) 25) 34 | ..... Safety Fund Nat.Bk. 200,000) 62,894 437,966 
Citizens’ Nat.Bank.. 100,000 215,484) 1,828,640 100) 900. |.2227 Wachusett Nat. Bk.. 250,000) 198,447; 717,037 
Par. & Meck. Nat.Bk. 125,000 78,618 °574,699 25 40 |...... HAVERHILL— | 
First Nat. Bank...... 21;481| 209,688/100; 100 105 
Franklin Gav. Bank. eit0, 10,000, 14/820 17, 166/100) 120 |...... Esso Mat. Bank... 100,000) 27, 008 li 
i Frederic a 000) | 4 ee | ¥ R 
Prederick-Town Kav. pects a Haverhill Nat. Bank 200; 204, baz : 
Institation......... €171,177 erchan at. Bk.| Y s 
77,002, 822,740 100) 190 [rsteee MerrimackNat.Bank) 240°C 153,446 +!160% 
a 000. —— wecond Nat. Bank...| 150,¢ 64,279| 511,788/100}.....- 
proses ve reauea oe Fo ep ei: don Cok ka and aurplns sna | Haverhill Gate De-| oo 100|...+--*/120. 
; 4068 no 0 oaweee 
iners, € is the so-called « , were Deposite, now form ing Ese. S00, 81,290) _439,431'100}.-0--- 
capital on vhich dividends are paid. our us paid in; authorize * Fale price ‘ Boor value x Ex-dividend. 
amount is larger. py Capital paid in; autho zed amount is larger. p This oH captial paid in; authorized amount is larger. 
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=— 
a NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
Surplus Gross | 
a Capital. F Profits., Lepussds, | P’7| Bid. | Ase Oapitat | dé Profs | Gross Pr B 
rr eae ee oy Patios : - ofits. mere r Bid. | Ash 
Hon YOKE $ | $ ee ot Per |share —— aca 
ational Bank. 500,000} 138,034 979,796. GRAND Rap,-(Con.) + | 
[eae Gonaye 13448 sobGre 10 HE EE | Mine gee | 9000) sra.000 ane ie 
e Nat. ,000 .481| 823,311) 1158 | National Cite Bank ie © Hye iF 
gooroat Bank.-| 200009 125 ot Baro0o to0] 110 Lia [Derwamoal Bank] $0000) 318-97 we 886 100 110 
HomeJational Bank| 100,000, 52,941) —305,139/100 ones Saas. 000) 279,038) 3,186,2 
100 110 | People’s Savings Bk.| 100,000) 34, 038 1,645, Billoo 130 
Lawmance— | | | State Bank of Mich peat ‘pease: cas lee 
a Nat. Bank} 100,000) 22,969! 405,469/100) ......|...... | Michigan Trust Co... 150,000) _ 59,680) 1,52! 
Arlingave Nat. Bank| 375,000 136'862| 652,701 75) 118 2222 Michigaa ‘TriséGo...| 200,000| 129;596, "'509,468|100 160 
darvocet Bamy) $000) aroused 100) id6" ae ee 
0,000 | 0,014'100| 120° 77777 | 
Moree Nat. Bank...| 150,000, 35,275, dares ito] 2), a: Commereta Nat bBi:| o0'000| -so'es0| esaOvelaoy ino |too 
LoweLL— | | | [recone | 100,000; 80.680) °634,076/100 150 |160 
Appleton Nat. Bank.| 300. 000, 146,457, 962,54 | Bag gnaw Oo. Bav. Bk. 50,000 38.716 300,983| 100 
| " « (346) 552,788/100| ....-- a5, a 
First National — 250,000 177,385, 483, 448 100| 138 140 “a lenses sateiiee on Pensa ton haa a 
at. Bank... ,000| 293183, 754,306 100 152 154 | Second Nat. Bank .. ’ 120.611) 2,275,261)100 2¢ 
Merch, rel Nat. Bk.| 200,000, 76,632, 444,8101100 oe Nai. Bank’-.| 200,000, 37,084 3/885,852 100 230° 288 
Prescott Nat. Bank 300,000) 113,140, 470,158 1 mae iia se a 
Sent wat ame / 209099) HESS] 4 04 08 0813S 7 | 
. ,000 | . 926,345) 125 |150 mass 
Manet Nar Gene | Te too Sims Boral tos "98 | — 
ay tog ’ 319) | cosose| ULUTH— | a 
Miait& Trust Co...| 100,000 ........| 343,183/100) ...... ~~ a | 
LyNN— jae Cammenmaniociaes: | 500,000; 101,031 3,118,518100 125 1 
ong Banking 29 
Central Nat. Bank..| 200,000) 150,533,  625,325'100 150 Company ......... | | 25 000) 6,750 000) 
Piet National Bank. preyed Hr oet 1,038,663/100 mon i tg National Bank.| | 500,000. 407,858 4, S28, 703) l100 a ore 
000, ‘ 638,4 225 |. . Louis Co. B ; "3 
nfac’sNat.Bank| 200,000) 50,412 ds1'0si\iool 85. (2222. ra a ae ee, re ee 
Reon ormaae| S90 Tate Satie! 18199": prtmonalam| 1,000,000 
; | 9 96,7: y ank.| i, 5 
Hat Seoarity Bamk.-| 100,000) 149.403) 300.25. 100) 200 2.2.2 First National Bank.| 1,000,000 209,558 7,285,599 100 130 135 
Security $.D.&Tr.Co| 200,000, 91,145) 773,684,100) 125 2... ank,......... | 60,000] 22,535 554,674 
New BEDFoRD— ong geil paces Germania Can 50/000 77806 156/349 100 “22. 22. 
First National Bank. 1,000,000 292,895] 1,094,594/100| 125 ings Bank = , ~~ 
, ’ 9OUe sO04, 126 | ase en swecse: 100,000 22,0 50: 
Mechanics Nat. Bk.| 600,000) 223;2 2| 1,596,389 100] 143 145 eT ee ee | 200,000 46°745 $059,005|100 167" 165" 
a ad 1,000000| 721'853| 11554'876 100| 195 196 | Nat'l Bank of Com- peas = 
res - 
qn Bedford §. Dep.) A. soo 35,0271 631,005 1001 #8 e6 | Northwestern “Natit | 1,000,000} 210,685 3,798,399 100 125 130 
Poon | People’ a 1,000,000} 421,999 6,200,539,100 160 167 
a0 at. Bank..| 250,000, 1:6,813/ 531,481 100) 103115 st.anthony Falta Bik. Sees 708 3841.00s 200 50 
sien | ,000| 27,147 631,978/100 ...... 
Security _ Sen 2 xaitantica tae 
St Desk... 315,000 113,013 373,115) 30 - — South Ede State B’k. 1 1080.00 100 48: % 138° 58 100 Sc austaaee 
; 2}401| 417,829 100] 45 wedish - American| 3 ais Seat ed Esp 
Mercantile Nat. Bank: "695 , lo 
Merchants’Nat, Bank sop ooo 137S3e peg 100 190 102 National Bank....| 250,000} 49,839, 1,712,486 100 100 105 
Ramee ees $9008) Setar Saseas 190) ab Tao | Brust Oban +! senso 2 
ben y ; 6: 80 bp seeeesesas , 8,134) 1,035,095 100 95 100 
SPRINGFIELD— ST. PAuL— — ; 
wam Nat.Bank.| 300,000) 20,891 460,6 Capital Bank..... | } D 
be — 7 Bank... aeece 198.86 : | i See'one ees 120 4 First National Bank. 1,000°000 820'144 6,607,431 100 340 380 
,000) 204,920) 1,603, ; rchants’ N. Bank.| y 394’ 65 1 1 
Giyoconal iene” 390.000 04377 1,603,316 100 155 165 National  N. Bank. 1,000,000) 178,754 4,394,680 100 110 115 
'000, 112,753) '644,063.100| 105 115 merican Bank...) 1,000,000 
ian Ks 44; 115 | y 102,38% 5,983,933 1 
Peenesas | aay Select] >|, |Beetimraaedime| oe] cepoal auer 100 100. 
md Nat. Bank. ..| 7000; 195,095|  $96,474100| 130.135 ican Bank 7 
Springteld Nat, Bik 261-095 2.171-791 100) 190 200 | Seceng Nat Bank 200'000| 1107383, 2,140°279 100 185. 200 
cd mal ey IPR | "967,365 100| 215 225 ADK... .+..0e- 25,000 395 "126,705 
Mrteld Sato De. 59283 1:4757848/100| 125 135 | Udon Bank......... | 100,000} 21,780 373,368 100 i307 
: & Tr. Co.. o 313,322, 2,634,497/100| 150° |160 neg 
‘AUNTON— | | NY -...-- 2-0 250,000; 43 776 d 1100 
| st. Paul Trust Go. x - =| = 
. | 72.| 250,000] 21,434) d | 
Bristo! Co. Nat. Bank peer 558, 197| 100| ...... \120 Security Trust Co....! p 200,000} 26, ,000 130, 000) |100 oe 100 
Taunton Nat. Bank.| 219,095, 514, ag nen 140 MISSOURI. ae 
WorcesTER— =e 
Central Nat. Bank ..| | | eso 
Citizens’ N 124,094! 1,349,500/100) ...... ‘1290 | American Nat. Bank Per share 
Oty Nationa B pean 132-232) 1,731,872'100| 148 150 City National Bank. 250,000 190173| 1872953 100. 117 120 
Bora Ban siege] Loppige aay 5; sao [Burt gnamnmlneme| Aegiee) SFr BAAS 34 100 825, 80 
he j , ’ -344 100; 190 ....... ” er, BaDdk.... | : i 
Nat Bk.| 3,557) 1,046,008 100] 90 | 95 Inter-State Nationai 50, coo smeeeete: Hekenerincn mad Tae —F 
+, at.Bk| 180,756) 1,295,094 100) 145 Bank, Kansas 1,000,000) 582 37 
| yg ye 253,339) 2}04:721 100| 180 |-..... | Kan. City State Bank) 200,000) past) S07 200 16s) 180 ites 
Cc 1 
0 141,979) 2,593,718 100| 146 weer Missouri Sav. Assn.. | 7p 50,000 24'338 1391 387 100 130 180 
7°" | Nat. Bank of Com | at ‘ ‘ , 
a noes eg NE | 1,000,000) 961,913/33,349,822 2 
MICHIGAN New England tig meme vate beeslll sic: 
| 
a : tional Bank ....... 300,000 114,416) 3,261,695 100 140 150 
| | Traders’ Bank....... 1 
Bey ty Bank.....-. 150,000, 80,328 1,540,701/100. | Want as Bai g00;000, 234°151 10,142, O88 100 180 163 
par county Sav. Bk.| | 50,000 33,906 “esssa6\too 162 163 | Fidelity Trust Go.) 00,000 62 999] 985 355 100 135 140 
Pirst National Bank. 5 7,812} 437,065|100/ 80 | 90 +y 000 | 62.799) | '985,501 100 125 130 
100'000 ’ | Guardian Trust Co..| 2, | v 
y mong Nat. Bk.| 200,000 ae sty 1,030°1D1 ped ne Fe United States Tr. Co. 250/000) ae hanes lof receiv er 100 -ag3* |apeee 
ETROIT — ‘ } | ST. JOSEPH— > anne > heel 
{m.Exch. Nat. Bk..| 400,000| 136 945) 3,174,398 r00| ‘os [Aare Sipuchanan C0....0-| 250 000 46,186) | 
v. 4 #945) J,174,388/100,) 98 |...--- | ggarpman- American ’ | '’ 6 
Oity Sa av. Bank 200000, 32.738. 33 B5sl100\ Opanke ne | 100,000) 2 eee tag ee 
y. eo ’ , 7 S evecnsih@O fb pee eens" ,000' 27,945) 1,356,588 100 | 
Comm: 150,000} 73,472) 2884; 706| 100, Merchants’ Bank. . | 20; 634,811 100 90 155 
Geomraiaac Hi] | S60nm) asvase) Sopcraiay 93 (2 | Mong Bene |) goa nga zen 2e2 100 900. ng 
Riv. ee-| I, iy 351/100) athe a | 7 
Detroit ev: 8av. Bk.| °100,000) | 22,820) 30,344 100, 100. [22222 | Park Bank...-.-.--- 199,000) 177.756) 4.760.202 200) 900 oe 
Dime Sav. Bank..._. Soeveee) 393,273| $,980,077)100) 315, |...... Tootie, Lemon &Go.| $0000, 12/340) 3,1077322 Pri vate} amk 
PirstNationalBank'| S5o0'000| 1sv'o4n| S'ane’noy it | 18839\222222 Missouri Val.Tr.Co.| 50,000! 10,895) 244,467 100 a 
Gemmramrianis | $99000) 14zsae] S880; 180) 189 || Sr.Lop | grins 
Molalian& A Sav.) 7997908 58,471, 2,617,024 Too] 118. |72727: “os merican ‘Ezchange Per share 
Meatios Baar’. 1op'900, 33°908| Loseasd 190) Boutmea’s Hani: 2,000,000, 901, ase i44;864 100, 208s. 
Peninsular Sav. Bk. iC 64,197| 1,662,925 100| 128° "|-°--". sotenatel Hai Bie 100,000 241,842) 1,674,380 100, 270 285” 
People’s Say. Bank. ,000| _ 72,228! 3,151,808 1 i110 Coptinental Nat. Bk.) 1,000,000) 532,991'13,387,126 100  : 
‘ e , 1 »151,808/100} ...... Fourth Nat. Bank.../ 1,000,000! 900,243) 622 ‘ 
preaton Nat. Bank. 700'000| 144654 Peeters z000| 1200 |...... Franklin Bank...... B00'000) 188 O98 $330:97 073 190 
~ Bank... , . 277,701/100| 115 |...... Ger man - Ameri ad 975 100 
Union Nat. Bank --. 200, er 10,634,955 100) 210 [°."":) | Bank........ ven | 150,000! 904,090 
Warne Go ser i 000 er -'379:000 100) 88 |" corms ang i ,000! rene 4,551,914 100 7 
Union Trraet,C2----- 500,000 550,548) 1,324.32 100| 210 |3i5~ International “i 250,000 499,168) 5,708,267/100) ...... 300 
| §00,000} 198,038} °610,921 an 
GRAND RaPiog. | '100| 125 /130 St. Louis........ 200,000, 74,21%/ 1,479,254 /100 tg 
Fitth | Jefferson Bank eae 100,000) *b2) | 165" ze 
Nat. Bank | Fer |sha Laf ,000) 42,521 1/100! 165 180 
Fourth Nat Bani” o00| 21,085| _824,673/1001 7°". hare | Lafayette Bank-.-.-| | 100,000 625,713) 8 080°239 100| 525 575 
GE Rapids Nat Bi | 300, 128-055 2.127, woot 1200) sccace| UO | Meshanted Hat.Banh| 1,000,000) 661. 971| 7,859,611) '100) ROP }....< 
1 v. Be. 00,¢ 07,353) 1.268,707 100) ..,...115 | National Bank...__| 1,400,000) _ 492, 506/12,2 209,647 100! 234 ...... 
Price + Book value. x Ex-dividend. ph price + Boow value d No deposite; does not do a general bank- 
g business. pThis is capital paid in; authorized amount is larger 




























































| Oapitat. 
ouis— Conel, 
Nat. Sadik of Com'ree 
Northwest’n Sav.B’k 200,000 
South’n Com. & Sav. 100,000 
South Side Bank.... 200,000 
tate National Bank 
Third National Bk. 
Commonw'ith Tr. Co. 
Lincoin Trust Co.. 
Mercantile Tr. Co__ 
Mississip, Val.Tr. Co. 
Miscouri Trust Co.. 
Bt. Louis Safe Depos. 
it & Savings Bank. 
8t. Louis Trust Co.. 
Title Guar. Tr. Co.. 
Union Trust Co...... 


2,000,000 
1,000,000 


21,500,000 
3,000, 
7 448,234 

200,000 


1,500,000 


WHERE NAMES: ARE PRINTED | IN ITALICS” FULLER RETURNS MAY BE FOUND IN THE ADVERTISING ineen, 


Surplus 
@ Profits 


Gross 


Deposits. Pr 


8 g b 
5,000,000 3,438,719'32,853,234'100) 307 


116,220) 1,843,292 100 
22,265) 416,205 100 
65,391 670,115 100 


2,000,000 610,026 8,077,420 100, 178 


1,068,293 15,085,/96 100 
1,000,000 ew Uo. 100 


a2046747 4,416,081 100 


{000 4,013,624 19,232,149 100 417 


23,692) 1,036,433 100 
59,278 1,519,123 100 


3,000,000 2,043, ot 10,505,834 100 EE 323 
1 Re 


750,00 d 


7 NEBRASKA. 

LINCOLN— | 
City National Bank. 100,000; 17,000) 800,000!... 
Oolumbia Nat. Bank 100,000 21,194) 1,038,486/100 
First National Bank 200,000) 56,690) 2,763,891 100 

OmaHa— 
Commercial Nat. Bk. 400,000) 69,288) 1,510,346/100 
First National Bank 500,000) 181,281) 7,195,530/100 
Merchants’ N. Bank 500,000) 116,675) 3,365,866 100 
Nat. Bk. of Comm'ce 200,000) 17,435 269,220,100 
Nebraska Nat. Bank. 400,000) 28,087 1,786, 040) 100 
Omaha Loan & Trust 

Co. Savings Bank. 50,000 55,043 331 921) a 
Omaha Nat. Bank... 1,000,000 181,820) 7,589,793 100 
Union National Bank 250,000 15,789) 694,075 100 
United States Na- 

tional Bank........ 400,000 78,939) 3,337,689 100 
Omaha L’n & Tr. Co. 500,000 84 669) 426,660 

SouTH OmMaHa— 
Packers’ Nat. Bank. 100,000 33,077 | 820,683 100 
South Omaha Nat. Bk 200,000 183,901) 2,6%5,707 100 


Union Stock Yards 


National Bank..... 300,000 


134.749) 2,852,322 100 


NEW HAMPSHIRE. 














at ‘000,000 @'415,457 4,071,282 100, 262% 365 


_Bid. Ask. 
Per share 
308 
135 140 
3) eae 
128 (134 
1&3 
236 fi 
$22 (32 
415%6 416 
420 
ROL | icccss 
136 140 


154 


00) 15S 
bl 000/000 6.875.663 6,302,399 100 374% 375% 








MANCHESTER— 

Amoskeag Nat.Bank 200,000 219,571 1,170,198 100 ...... *'200 

Firet National Bank. 150,000 2,521 359,676 100...... */150 

Manchester Nat. Bk. 150,000 85,745 1,212.405 100...... *|\276 

Merchants’ N. Bank 150,000 72,422 486,408 100 ...... * 126lg 

Second Nat. Bank.. 00,000 40,849 594,382 100...... */120 
NEW JERSEY. 

CamDEN— Per share 
Camden Nat. Bank.. 100,000 39,439 £45,158 100)...... * 30 
First National Bank. 200,000 153,770 832,293 100}...... * 140 
National State Bank 260,000 273,048 2,586,179 50}...... * 82 
Camden 8.D. & T. Co. 100,000 413,887 4,955,490 25)...... * 151% 
Oentral ei 100,000 95,716 1,046,764; 25/...... *| 25 
N.J.Tr.&S8.Dep.Co. 200.000 25,762 1,095,040 100|...... *| 52 
Security Trust Co... 50,0C0 54'593 15005;779 100]... * 20014 

ELizaBETH— Per share 
Oltizens’ Bank....... 100,000 23,143 312,818. 100}.... * 102%, 
Elizabethp’t Bkg.Co 50,000 20,540 284,483 50! 100 ....... 
First National Bank 200,000 182,266  832,674/100'...... +175 
National State Bank 350,000 16,904 1,304,274) 50 ...... * 205 

E Per share 
First National Bank 110,000 473,480 1,802,6C0) 25/130 140 
Second Nat. — 125,000 110,845 711,000,100 167 170 
Hadson Trust --- 500,000 697,845 5,945 ,46°'100 375 400 
Trust Co. of N. J.. 100,000 106,521 741 994) 100) 200 |..,... 

Jersey City— 

First National Bank 400,000 911,1€0 5,959,400! 100 300 305 
Hudson Co. Nat. Bk 250,000 595,578 1,832,400 100)...... * 260 
Second Nat. Son 250,000 317,173) 1,021,100'100' ...... 230 
Third Nat. Bank.....' 200,000 241,618 1,018,000 100 190 2c0 

i N. J. 500,000 563,342 3,245,431:100 235 ...... 
Greenv. Bk. & T. Co. 100,000 25,096 1/602. 100 140 150 
N. J.T. Gu. & Tr. Co 200,000 585,059 5,034,321:100 350 ...... 
Peoples’S.D.&T.Co. 100,000 58,167) 1,351,705 100, 140 |150 

RISTOWN— 

Pirst Nat. Bank..... 100,000 170,680 1,617,577/100 ...... *'300 
Mat. Iron Bank.... 200,000 58,996 848 "459) Pp ichanae "1105 

wn Tr. Co 300,00 710,640 3,900, 168100 700 |...... 

Newarx— Per \share 
Eapex Co. Nat. Bank 300,000 844,481 4,259,496 50 325 | ..... 

Nat. Bank.. 200,000 328,762) 2,384,39)'100 310 |...... 
.m. Bank 250,000 159,358 1,233,764:100 175 | ..... 
N. Bank 200,000 226,032 2,299,894'100' 240 | ..... 
Sat towns Bkg.Co. 500,000 614,966 2,725,110 50,120 |...... 
ational State Eank 500,000 381,428 2,527,034) 50 100 |...... 
Bewark Oily N. Bank 500,000 372,21t 2,635,242' 50 100 ...... 
Borth W: N. Bank 200,000 207,544 1,667,172100 200 | ..... 
Second Nat. Bank... 300,000 120,410 1,086,180 100 170 |...... 
State Banking Co.. 100,000 142.331 1,392,116 100 230 wana 
ae ee 106,000) New company. 100 105 |...... 
cat rust Co.... 1,000,000 500,000 New Co. 150 ......|...... 
ity Trust Co.... 1,000,000 1,477,212 6,252,357 100 HO lscwonn 
proees BaUNswicK— | 
Bat. Ban J 250,000 284,099 1,368,450100 220 |225 
People’s Nat. Bank . 100,000 88,951 506,333 100 160 165 
aT 5s — Per | ‘ieee: 
pees Bank. 400,000 500,891 2,720,189 100 420 
Paterson Nat. Bank 300,000 206,299) 2,(93,454 100 250 
Beoont Nat. 150,000, 171,182) 1,113,056 60 145 
Paterson fay. inet’n 250,000 671,576 7,446,253 100 575 
Beatiton or) 150,000 167,081, 944,409 100 260 
Paterson #.D.4£T.Co 100,000 144,231 2,051,924 100 500 
MOWED ATCo. 100,000 47,6 670,669 100 165 |... 

TRENTON — Ver \share 
Brost mM. Net. Bank 259,000 109,652 1,088,043 100 ..... iti 
Piret Notional Bank 900,000 265.129 °963'767 100 157 1160 
Proven fauiug FOs 608000 Srareia| Loseoos BO 8 | aa 

985,002 BO ..... 
Trenton Tr 42000. 150000 77,017 2,266,660 105 116 toadlh 


“tele price ¢ihx dividend, a Cap. and eur 
© be increased to $2,000 0600 and surp, to $4, 
A286 deposits 


ta) Bow peld in $1 00S 0. 


5 does not ‘ 


AR y business, sCap.to be inerensed to 2,000,00 
tophal peat ip; authorized emouut is larger. a 


to be increased, b Cap. 
19 WOO; amouns of Gapi- 
encral triet 





an sdenciasinintaiaall SUPFLEMENT. 





(Vor, LXxn1 





== ——S—=—=—. 
$e 
NEW YORK. 
| Surplus WERE cae 
_Oaptial. @ Proftis, Deposits. Pr | 2a. | | ase. 
ALBANY— b g Oy 
Albany Qity Nat. Bk. 300,000! 118,661 3,274 918 100 ne share 
Alban County Bank 250,000) 3,360) 1,061,221 100) 200 |" 
First National Bank. 200, 105,596 ‘644,768 100 129 jue ° 
Mech’nics & F’rmers’ 250,000 962,845 1,169,559 100| 478, 1130 
Merchants’ Nat. Bk 200,000 205,293 1078, 347) 50) 108 \99 oo 
Nat. Commercial Bk. 300,000 £89,481 5,118,928 100! 409 ‘i 
Nat. Exchange Bank 300,000 100,158 1;929'749 100 i” 
N. Y. State Nat. Bk.. 250,000 347,952) 9; 552,347 100 ¥ 
Park Bank........... 100,000) = 48,532 "972" 006 100 150 |" 
Albany Trust Co.... 200,000' 144,632 2,627" 138). 250 |*"""* . 
AuB 
Cayuga Co. Nat. Bk. 200,000 89,206 983,488 95 Per a 
Nat.Bankof Auburn 200,000 83,024, 701,915 100, 105 ip’ 
BINGHAMTON— 
City National Bank 200,000' 60,496 489 ans 100) 110 | 
First National Bank. 400,000! 210269) 1,9327; caro 
People’s Bank. 100,000 14,341 Et yited igs 100 } 
Binghamton Tr. Co. 300,000 202,007 2,513,162 100) aie igo” 
BROOKLYN—Prices are per ce nt,notper share. } 
Deposits of B rooklyn ba nks are re ported net, not | |gross. | 
Bedford Bank....... 150,000 117,842 1,345,500 100) 225 | 
Broadway Bank.... 100,000 179,941 1,738,200 100 250 |“""*" 
Brooklyn Bank...... 300,000' 153,317 1, 047, 500 50 120 \""** 
Eighth Ward Bank.. 100,000 37,441 378,800 100 
Fifth Ave. Bank..... 100,000 70,555 669,600 100 
First National Bank 300,000| 516,720 4,979,000 100 
Kings ( younty Bank 140,000 64,417 765,100 } 
Manufact’s’ Nat. Bk. 252,000 428,185 3,119,500) 39 
Mechanics’ Bank.. 500,000 355,133 4,282,500 59 
Mech. & Traders’ Bk 100,000 185,912 932,C00 100 
Merchants’ Bank.... ,000 20,748 87,800100 
Nassau Nat. Bank. . 300,000 615,033) 3,852,000 100 
National City Bank ,000 564,344 3,234,000 56 
North Side Bank... 100,000 142,028 *47,100 100 
People’s Bank...... 100,000 132,745  934'800 50 
Seventeenth Wd. Bk 100,000 72,807 504,000 100! 
Sprague Nat. Bank. 200,000 237,533 1,150,000 100 
Twenty-sixthWd.Bk 100,000 55,757 531,800 100 
Union Bank,........ 100,000 64,352 727,200 100 
Wallabout Bank.... 100,000 55,530 760,300 100 


For detailed stateme 
1g01.— puges 188 to 1 

Brooklyn Trust Co. 

Flatbush Trust Co .. 


Hamilton Trust Co.. 
Kings Co. Trust Co. 
LongI.Loan & Tr.Co 
Manuf’rs’ Trust Co. 
Nassau Trust Co.... 
People’s Trust Co. 

Williamsburg Tr.Co. 700,006 


BuFFALO— 


Bank of Buffalo...... 500,000 
Buffalo Commercial 250,000 
Citizens’ Bank....... 100,000 
City National Bank.. 300,000 
Columbia Nat. Bank 200,000 
German-American . 200,000 


German Bank....... 
Man’f’rs’ & Traders’. 


New } c Gry 


America, aon of.. 


East River Nat. Bk.. 
Eleventh Ward Bk.. 
Fidelity Bank...... 

ae Ave. Bank..... 


First Nat. Bank . 
Fourteenth St. Bank. 100, 


Fourth Nat. Bank. . 
Gallatin Nat’l Bank. 
Gansevoort Bank, . 200. 7000) 


Garfield Nat. Bank.. 
German-Amer. Bk. . 
German Exch, Bk... 
Germania Bank..... 
Greenwich Bank.... 
Hamilton Bank...... 
Hanover Natl Bank. 3,000,000 5 
Hided& Leather N.Bk. 500, 





Irving Nat'l Bank, .. 500, 
Jefferson Bank ...... 2¢0, 7000) 





p This ta 


3,000:000'2,4 


nts of Broo klynTruat 
af 000,000 1,803, — 
200, 
Franklin Trast Co... 1,000,000 1 
500, 


411 069 


500, 
1,000,000 1, 517, 845 


82,649 


568,601 


89,965 
143 388 


21;712 


51,878) 


460, 
1,114,118/11, '980, 098} 100) 


20 94, 

100; :000|1 ,362,340) 10,603,200 
: 10, boo! 1000] 11096800 80 80,800,300 
72,876) 1,405,600) 100 
77,500 25,151,300 
1,000,000 1/998;824, 7;596,300 


200, 000 837, 1236 4 "647,000, 100 


(mp. & Traders’ N, Bk ar teyootbe reat rl 23,00 


| 8,422,010'100 


12,085,072 100 
1 '090, 720 100) 
7,916,854 100) 
5,438,982 100 


3,356,527 100) 
6,638, "970 100) 
4, 399, 26 100) 
11,061,993 100) 
4,376,373 100 


4,041,922 100) 
1,907, 147 100) 
533, "352, 100) 





Marine Bank........ 200,000 
Merchants’ Bank... 300,000 iy 1 "319, 736 100} ..... | 
Metropolitan Bank.. 200,000 In volun’/y liq’ dat’p, 1100} .n0ce- |esee 
Niagara Bank....... 100,000 In hands ars. Dept.|100) 2.00. |seeeee 
People’s Bank....... 00,000 - 104, 576) 75, 307) 100) ...-../115 
Third National Bank. 500,000 110, 7382) 2,002,218 100) enue 100 
Union Bank......... 200,000 46, "377 917,065/100) .....- |100 
Buffalo L.T.&8.D.Co. 200,000' 80,000) 2,909,126 100) ....../190 
Fidelity Trust Co... 500,000| 585,777) 8,517,074 ie 350 (400 
ELmMirA— | 
Chemung Canal Bk. 300,000' 600,000! 4,824, 504) ‘100; abanel 1/300 
Merchants’ Nat. Bk. 100,000 9,935) 202, '989/ 100) -. -- F114 
Second Nat. Bank . 300,000, 145 958) 1,301, 834 100} 140 0 


Prices are percent, not per share. 
tsof N ew York Oi ty banksa re reported net, not gross. 
1,500,000 . 153,149 /21,656,400'100/ 520 (530 


Amer. Exch. Nat.Bk. 5,000,000 3,233,039 25,5¢0,000 100 ...... * 269% 
Astor National Bk.. S0/000\ "417,877, 4 150,400/100/ 600 |... 
Bowery Bank........ 250,000, 729,242) 3,120,000 100) 300 |... 
Broadway, National. 1,000,000 1,£ 69,131, 5,407,000 25) 310 (520 
Butch. & Drov. Nat... "300,000, 72,385) 1,091,600) 25| 110 ....« 
Central Nat'l Bank... 1,000,000 526, 648) 14'270, :000 100 185 
Century Bank........ 100,00 63,884 78,400) 1 <a: |eeaee 
Chase Nat. Bank.... 1,000,000 2,513,400) 52, 289,500 100 TCO esse 
Chatham Nat. Bank °450,000 990,582 6,174,600, 25 310 |...... 
Ohemical Vat. Bank 300,000 6,942,585 24,100,100/100) 4000 4100 
Citizens’ Bank, Nat. 609,000 370,996) re 500) 25) 150 | ...00 
City Bank, National 10,000,000 6,170, een 13204800) 100) ...... To 
Colonial Bank....... "100,000 138,789) 1,821,000/100| 300 |... 
Columbia Bank...... 300,000) 209/276 2'734,000|100, 315s... 
Commerce, Nat. Bi. of 10,000,000 6,758,661 |€4,460,100|100| 375 385 
CommercialBk, ,Nat. 3C0,000) ;000) 40,300/100) 100 |... 
Corn Exchange Bk.. ,300, 10 


50 
7,500 100; 225 
2,229, "8300/1 


1,322,000 


1,000,000/1,158,188, 6,584,600/100 





865,800, 25) 165 
1,644 800 100 160 


’ 


4,457,000) 
602,900 100 





* Bale prise. | Book value. a Capital and surplus to be mene 
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SupTEMBER, 1901.} 











ry—(Con. | 
Beis Nat.B 
Nat. = 
i Nat, Bank 
haitan Co 
ootet & Ful.Nat.Bk 
Mechanics’ Nat Bk .| 
Mech. & Traders’ Bk 
Mercantile Nat. Bk.. 
Merchants’ Ex.N.Bk. 
Merchants’ Nat. Bk 
Metropolis, B’k of the! 
Mount — Bank. | 
Mutual Bank.....--. 
Nassau Bank Wnedats 
N. Amsterdam Nat.. 
N.Y. County Nat. Bk 
N.Y. -_ —_ Bk 
N. ¥.,N . Br of 
At Ward Bk. 
Ninth Nation’! Bank. 
No. Amer., Nat. Bk.of 
Oriental, Bar 


Pacific B 
o- % ational) 


Park 
People’ . 4s 
Phenix Nat. 


seaboard Nat. Bank 
Second Nat. Bank.. 
Seventh Nat. Bank. 
Shoe & Leather, N at. 
State Bank........... 
State of New York.. 
Twelfth Ward Bank.| 
Twenty-third W’d Bk 
Union Square Bank 


Por detailed state mr 

July 27, 

Amer’n Dep. & L. Co. 
Atlantic Trust Co.. 
Bowl’g Green Tr. Co 

Central by mad Bond) 








Washington Tr. Go.. 
RICHMOND BoRo.— | 

Bank of Staten Isl’d| 

First Nat., Staten Is. 


RocnHesTeR— 
Alliance Bank 





He 


use, | 

kg. Co..| 

P- es. Bk.} 
‘acuse 

an Nat. Bank . vet 
TADep. Co.of Onon. 


Nat. Bk. of S 
State 


iBook v; 


Lee Leek od 


oe 


Oapital. 




















Aurplis 
4 hand 





























Deposite. 





$ - 

500, oos| 45 :75,600) 100 
500 1000) 729,935) 7,301,000 100, 500 
300,000) 994,405/15 693, 400|100) 900 

2, 1050,00¢ ,000 | 2,192,434|29,383° ,000| 50 *300 

















BANK STOCK QUOTATIONS. 


Pe Bia. Ask, 


Per ‘cent, 
270 

















,000| 986,731| 6,282,600) 100/*265 * 2661g 
2,000,000) 2,274,891 14,616,000) 25 270... 
400,000) 1261478) 26511000) 25| 110 i180 
1,000,000) 1 1297, 657| 14,432, 900/100) 260 220 
600,000! 243/967! 5.290'100| 50, 140 150 
2,000,000 1, 105 632) 15, 569,000 5O)...... "198 

00,000 1, 076,236) 7, 554, 900100 650 _...., 
yea 57,066) 2'843'600 100 150 
200,000) 151/076! 1.523'800|100) 185 “72.7” 
500,000 280,867) 3,369,900| 50,190 1... 
250,000! £58,300! 8,423,7001100 1200 .__.- 
200,000 597, 404) 4,487,400/100/1500 _..... 
00,000) 124°456| 4,071,400100 200 ".""7: 

2,000,000) 2,084,040 17,832,000) 100 320 340 
200,000| 136,783) 1,810,600/100 150 ...... 
750,000) 77.252| 2'341,000'100 80 90 
1,000,000) 1,023,068 13,745,000 100! 200 | ...... 
"300,000, 412/457) 2,017,000 25| 175 |...... 
422'700| 503°523| 3.177.500 50195 12 
2,000,000 |3, 853,565 65, 814,000'100| 580 |600 
200,000) 349'668) 2,773,600) 25| 275 |....c. 
1,000,000| 243,797) 4,823,000) 20 ...... 105 
100,000) 213,784! 2'463,000 100) O00) nsec 
| 1,000,000! 402, 800} 4/640;200 100) 150 |176 
100,000} 125,078 1,059,300/100 210... 
500,000) 944,760|15,499,000'100, 425 1... 
300,000) 973,605/10,456,000 100' 650... 
p376,600| In hands of receiver|100 ...... ...... 
1,000,000) 219,210! 4,580,000 100 108 
100,000} 273,480) 3,881,000 100) £00 
1,200,000] 526,899) 4,109,200'100, 240 
200,000| 32,166) 1,713,600\100! 110 
00,000} 74,909) 1,218,200'100 110 
200,000) 363,469, 2.691,100/100, 300 
Y 53,582, 853,300'100 270 
26,367, _ 669,400/100) 145 
128,508) 5, 020; 180/100) ..... 
446,101| 3,028,000 190) 600 
2,287,634|46,756,400 100) 600 
100, 209,143} 1,372,200'190, 240 
ntsof N.Y. ag os. +» 8€€ | CH RONIC LE, 
1901, pages|185 to 103. | 
500, 219,257) 4,019,536 1 100| sth ite = 
1,500,000) 1,012,367| 10,734,640 100! 250 280 
2)500,000/ 2,548, 099 10,174,542 100 175 195 
| 1,000,000)1 346,0°5| 7,017,033 100. a 
'000,000/ 11614324 /49,522.615 1001925 i975 
'000,000/ 1,401,563) 14,394,848 199, 370 ...... 
'000,000) 1/155,513/22,056,317 140 390 410 
500,000 9,212 10,719,860 100, 425 
500,000 
,000,000 
,000,000 
,000,000) 1 
000,000 
500,006 
.000,000 
000,000) 4 
"000/000/3°9 687, 
.000,000) 2,579,1 339,730) | 
,000,000/2,709,253|14,656,382/100|...... * 250 
500,000| 546,935) 7,972,759'100| 350 |...... 
| 1,000,000! 476,743| 3,296,320 100! 375 |...... 
| 2,500,000/3,385,135|_2,405,671/100| 500 (530 
2,500,000| 2,842,122/16,795,537/100| 250 265 
1,000,000) 6,691,353 62,5 82,133 1090/1350 |. 
2,000,000} 2,893,990) 15, $87 "937'100| 450 
2'000;000| 11609457|69,395,001 1909/1675 | 
500.000| 800,032| 8,980,950) 100) 350 
25,000| 60,943) 701,200) 50) ...... 
100,000! 89,200) 732 389 88 Seen ae pres 
|share 
275,000] 132,781) 3,682,055) 100) 175° |200 
200,000} 119,292| 1,834,313/ 100 00) 150 | Cae, 
200,000} 130,406 1,789,082|100| 145 |150 
300,000] 168,362 2525,92 21/100| 130 (135 
200,000} 269,400] 3,046,157/100| 260 |...... 
100,000} | 63,567| 1,231,193/100| 165. |.22.-: 
250,000} 681,938 4,622,832 50/170 |...... 
.000} 101,216) 3,631,597/190) 125 |130 
300,000 New| Company./19y| 170 |...... 
200,000! 619,670) 8,474,104) 50/ 250 |...... 
200,000| 278,238] 3,947,149|190| 300 [350 
200,000} 80,445 2,111,973 100/ 125 (130 
200,000! 39,321) _ 685,758/100| 112 /|115 
250,000} 81,919] 1,055;304 100 120 /125 
250,000} 271,840) 3,050,449 100 200 215 
180,000] 211,021) , 980,696)100| 200 ...... 
200,000! 45,757) 1,172,084) 100 173 |180 
100,000} 73,180} 693,427/100| 150 |175 
200,000 9,557| . 663,490|100| 130 |150 
100,000} 159,502} 2,556,453/100| 180 (200 
300,000} 136,616} 704,129/100/'170 |200 
100,000} 270,488] 4,655,411/100| 300 |325 
Per |share 
200,000; 122,736 774,449) 50| 145/150 
150,000) 234,213) 2,857,778/190) 300 |...... 
250,000) 222,354) 1,454,444/100/ 175 |180 
250,000) 257,812] 1/321,029|100| 195 |200 
000} 48,786) °572,400|....| 140 /145 
300,000 213.071 1,127,811/100| 162 |165 
300,000} 52,797; °770,526/ 50| 75 |...... 
240,000} 373,099] 1,027,403/100| 300 |...... 
Per |\share 
800,000} 632,193; 2,742,825) 60) 120 *|130 
200,000) 19,911/ 295,907/100| 95 | 97 
500,000! 493,997| 1,058,512/100) 190 *|200 
300,000} 157,392) '795,599/100)..... -*/135 
,000) 192,714) 1,226,111) 50; 57 | 60 
200,000} 220,544) 2'171,856|100| 170 |...... 
100,000, 129,024| 807,758 NT cesta Lainie 
150,000; 75,879) 1,264,350) 50) . | sonens 
00,000 195,504) "594,173|100| ;.....|.co-e. 


Price. ue. 
Thi is capital paid 1 = authorized amount ts larger 











WHERE. NAMES ARE PRINTED IN en FULLER F RETURNS May BE FOUND IN THE ADVERTISING COLUMNS. 









NORTH CAROLINA. 

















romainin 
for. 





Surplus! Gross 
Capital. @ Profits. Deposits, P’r Bid. Ask. 
RALEIGH— B 4 Per shar 
Citizens’ Nat. Bank. 100,090 65,701 603,432 190 1:0 share 
Comm’! & Farm’s Bk 100,000 44,699 361,134 100 120 ..... - 
Mech. Dime Sav. Bk. 15,000) 2,729 108,555 25) 27'9)\...cee 
Nat. Bk. of Raleigh. 225,000 98,144 337,595 100' 120... eee 
Raleigh Savings Bk. 5,000 14,537 410,927 25; 650 | .cccee 
OHIO 
| . CINCINNATI— 
| Atlas Nat. Bank..... 400,000 262,227 3,871,843 100 
| BrightonGermanBk «50,000 2,000 "310,000 a50 
* | Citizens’ Nat. Bank. 1,000,000 506, 396 9,009,055 100 ; 
| City Hall Bank...... 100,000 17.796 373,711 100 
| Equitable Nat. Bank 250,000 71,275 1,225,413 100 
Fifth Nat. Bank..... 300,000 138,166 3.037,472 100 
First Nal. Bank ..... 1,200,000 504,595 7,671,676 100 
Fourth Nat. Bank... 500,000 569,416 4,275,120 100 
German Nat. Bank.. 500,000 490,270 3,421,206 100 
Market Nat. Bank... 250,000 172,607 3,792,353 100 
Merchants’ Nat. Bk. 600,000 234,265 3,677,151 100 
Nat. Lafayette Bank 600,000 41,835 3,780,942 100 
Ohio Valley Nat. Bk 700,000 239,148 4, 139; 437 — 
Provident Sav. Bk.. 250,000 New Bank 
Second Nat. Bank... 200,000 217,681 2, 897, 614 100 
Third Nat. Bank..... 1,200,000 05,247 50 34,215 100 
Union Sav.B.&Tr.Co. 500,00 731,706 7,563,000 100 
Western GermanBk. 6200,000 4350,000 2,000,000 100 
Cent. Tr. &8.Dep.Co. 250,000 65,636 2,123,847 100 
Cincinnati Trust Co 500.000 105,404 937,177 100 40 
Provident Trust Co. 250,000 New Company. 10 10 10% 
CLEVELAND— Per share 
Amerio’n Ex. Nat.Bk 250,000 84,047 1,150,105.100 ..-... 145% 
Bankers’ Nat. Bank. 500,000 100,548 711,658 121 129 
Bk.of Com’erce,N.A.| 2,000,000 1,199,394. 8,511,840 100 197 200 
B’way Sav.& L’nCo. 300,000 150,206 2 377,130100 160 ..... ° 
CaxtonSav.&Bkg.Co 200,000 000 New Go. DE Poo caintints 
Central Nat’! Bank.. preg oss 200, 045 4, cae 637/100) ...... coece 
Century Nat. Bank.| 00,000 9,530 713,641 100) .-.... 100% 
Citizens’ 8.&L.Ass’n 1, 000; 000 1,295, 037 9,557,586 500'1225  ....<6 
Cleveland Nat. Bank 00,000 | — 887 1,612,910 100 ...20- .....6 
Cleve.Sav.&Bkg.Co. 590000 4,173 303,470 50 «00. aieiesiin 
Coal & Iron Nat. Bk... @833,700 238,174 2,741,257 = oocees 146 
Columbia Sav.&L.Co 50,000 15,000 475.000 0cneet| casee 
Colonial Nat. Bank.| 1,500,000 600,229 2 497,566 100 cocece 156 
Commercial N. Bank! 1.500,000 384,331 2,914,240100 165 175 
Dime Sav.& Bkg. Co. 6300,000 6151,888 5, 063, 765 100 .....- 200 
East Cleve. 8.&1..Co. 223,000 yf 266,000 100 ...... 1 
East End Bk.&I'r.Co 00,000 112,58y 2 618,141 100) ...<<. scowe 
Euclid Are. N. | 500,000' 277,624 3,814,868 100 165 170 
| sana A.T. & 8. C 500,000 88,274 1/965.415 100 132 135 
Farm.&Mer’h.B’g Col 50,000 5,436| 399,357) 50} ..<ccc;ccce . 
First National Bank| 500,000 111,298 2,329,583/100 ...... 147 
Forest City Sv.Bk.Co| 250,000 ,0 YL. a 
Garfield Sav. Bk. Co. | 50,000 39,700 967,353 100 ......|.... oo 
Ger.-Amer.Sav.B.Co| 50,000, 10,224 503,987 50 65 |..... = 
L. Sh. Bkg. & Sav.Co} 100,000 14,076 1,104,622100 l4uv 147 
Lorain St.Sav.Bk.Co! 50, 49,654 1/24 2155 oo re ° 
Market Nat. Bank.. 250,000 2,764, 309,635 a50 ...... 107 
Mercantile N. Bank. 600, 225,669) 2,240,955/100 ...... amine 
Metropolitan Nat. B. 500,000 Wy 399,914 100 ...... 1004 
National City Bank 250,000 292,207 1,064,447/100 ......|..... ° 
Park National Bank. 000, 130,654) 4,259,772/100 ....../...... 
Pear! St. Sav.& L.Co. g50,000 32,000) 1,419,438) 50 ...... 
People’s Sav.& L. As. 100,000 eee 2,868,573 200, ...... eso 
Prod. Ex. Bank’g Co.| 100,000 3,600) 1,602,027; 50 ...... lateness 
Prudential Sav. Co..| 1,000,000 500; 000|New Comp any ...... See 
8o. Cleveland Bk.Co. 50,000; 31,05 Bayt 818) ROD) cccccs}accece 
State National Bank 00,000| 127,574 "500,669|100) ...... |135 
Union Bkg & Sav.Co.| a170,000 3,772} _322,091/100} ..... 105 
Unit’d Bkg. & Sav.Co 100,000 ........ 2, 247, 849/100) ....00}-cccce 
Union Nat. Bank....| 1,000,000' 301,114) 6, 463,066|100) ...... Favdene 
‘| Wade Park B’k’g Co. n100,000, 31 ’329) 1,163,891/100) ......|..... ° 
W.Cleveland Bkg. Co 50,000) 819 67,964) SO} ....-- is 
Woodl’d Av.S.&L’n} 250,000' 104,597) 2,098,566,100 1€0 (165 
American Trust Co.. 500,000| 377,200) 3.610,968)100, 220 |...... 
Central Trust Co....| 1,000,000 200,000) New Co. 100) ......|..... 
City Trust Co........ 500,000, 25,994; _ 793,633/100 119%/125 
Cleveland Trust Co. 00.000; 381,359 7,349,063 100 320 | ..... 
Federal Trust Co ...| 1,500,000 New Company. --| 114 |115%, 
Guardian Trust Co. 500. 130, 068) 4,786,253/100) 175 nt 
Prudential Trust Co.) 1,000,C00 250,C00,New 'w Comp ee eee 1 
Savings & TrustCo..| 6750,000) b229,721| 6,196,146,100 218 ...... 
State Bkg.&Trust Co. 00,000 37, 349| 1,372,017 100 ...... 150% 
woLUMBU Res. Tr. Co.; 1,000,000, 300, 639) 3} 405, 793/100) ...... 180 
OLUMBUS— 
= of Gommeres. n100,000 | 7,535. 299,851 100 110 120 
apital City Bank.. 65,000, 11,714 509,346 100’ ...... 1 
tizens’ Savings Bk. | 100,000, 110,882 1,049,322 CU 
City Deposit Bk. Co.| 150,000) 14,533) 2,205 100 "115 (120 
Columbus Sav.Bk. Co) ,000 8,716 352,940 100 105 (110 
Columbus 8. &T.Co.| 500,000' 40,000 710,0001 SOD fonnace 
Commercial N. a 200,000; 123,835, 1,693,420 100 165 17 
Deshler Nat. Bank.. 300,000) 147,514 1,587,770 1 nammonsh ee 
Hayden-Clin’n N. B. ,000; 78,199 1,826,533 100 *125 135 
Market Exch. Bank. 000 2,500 473,000,100 105 110 
Merch. & Man. N. Bk. 500,000; 227,684 2,844,939 100 *150 160 
New First Nat. Bank 00,000; 191,853 2,957,083 100 185 200 
Ohio National Bank. 400,000; 111,586 2,514,553 100 150 ...... 
State Sav.Bk.&Tr.Co| 200,000 93.424 908,914100 150 160 
bey v4 6 ivisustes | 50.000) New Bank. 2100; 100 ....... 
City” National Bank. 200,000, 159,581 1,540,277 100 282 300 
Dayton Nat. Bank...| 300,000 109,146 1,0: 20,630 100; 160 |..... 
Fourth Nat. Bank...| 600,000 210,256 1,003,826 100 163 17 
Merchants’ Nat. Bk.| 200,000 6,844 S25,765 100 1350 2... 
Teutonia Nat. Bank.| 200,000) S9,487 402,832 100 108% ..... 
Third Nat. Bank..... | 400,000 164,1 by 1,328,206 100 220 223 
Winters Nat. Bank -| 500,000 210, 944) ‘997,292 100 213 223 
bOo— 
Cent'l Sav’gs Bk. Co 50,000 6,612. 245,294 100 110 115 
Comm’! Sav. Bk. Co.| 50,000 4.518 412°781 100 113) 118 
East Side Bank. Co.! 30,000, S880, 89,563 100, ...... | ...c00 
First National Bank 500,000) 831,010 1,917,649 100 272 275 
Holcomb Nat. Bank. 300,000 88,812 1,048,966 100) 185 140 
Home Sav. Bank.Co, 250,000 96,881) 1,860,636 100) 188 142 
Merch. & Cl’k 8. Bk 150,000 131,662 270,005 100) 190 200 
Merchants’ Nat. Bk. 300; 000 208,898) 1,524,853 100) 180 183 
Nat. Bk.of Oommerce 500,000 146,127 1,892.046/100) 145 148 
Northern Nat. Bank. 300,000 270,231) i. S74, 731.100, 200 
OhioSav.Bk.&Tr.0o. 300,000 23,793) 1,874,386 100, 122 125 
Second Nat. Bank... 350,000 880,308) 2 ith 185190! $40 330 
Security Truat Oo, . 200,000 14,200) "490, 000 ' 100° 105 108 
a a yaid in, O&Capital and surplus to be Increased, g The 


#50,000 of the $100,000 authorized capital has been valled 
api ‘al to be tnereased to $200,000, 
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is _} iad QUOTATION SUPPLEMENT. [Vor LXXnI 
WHERE NAMES ARE PRINTED | IN ITALICS FULLER RETURNS MAY BE FOUND 1 IN THE ADVERTISING | CoLumns, 
| Surplus Gr 8s Surplus Gross 
| Capital. @ Profits Deposits. P’r Bid. Ask. Capital. & Profite.| Deposus. Pe Bid, |Ask, 
—EDO—Con.— g By ~ Per share PHiL’a—(Con.)— 8 8 g — 
Tol Sav. Bu atr.0o.| 100,000 210,214) 1,185,269 100 342 ...... Commercial Tr. Co... 1,000,000 1,145,710] 8,198, 866| 100). Per «lghare 
Uni’n Cen.Sav. Bk. Co! 50,000 4,198) 203,464 100 ......|...... Cmmameatth .| |. | 00 
Union Savs. Bank . 250,000 72,113) 994,8881100 150 160 Ins. & Tr. Co...... 500,000 473,068] 4,424,954) 50/...__ 
YounasTown— Cont. Title & Tr. Co.. padi, 330 102,025] 21306/360| 257°". Hh 
Oommercial Nat. Bx. 200,000 75,000 _ 687,000 100 102 105 | Equitable TrustCo.. @881,830 307,153 8,952,070 a5u|...- 7 +\y30 4 
Dollar Sav. & Tr. Co., 300,000! 59,922 1,904,678 100 140 ...... Excelsior Tr. &8.Fd. _ 150,000 as = 
First National Bank.| 500,000 344,439 2,494,280 100 150 160° | Fidelity Trast Co... 2,000,000 3,674,701 /20,614,231| 100) ---""+|s34 
Mahoning Nat. Bank 229,000 131,685 665,090 100 140 145 Finance Co., com.... 6.2 100) Mite, . 
Peoples’ Sav.&BkCo 150,000 4,884 332,679 p50 ...... .....- TS eee 1,707,100) § 478,049] 2241,230 Hae ene “lias” 
Second Nat. Bank. . 200,000 244,652 1,201,241 100 225 ....... f° So —seaeee 1,782,000 | a 
Wick National Bank’ 300,000 110,000  1,583,120100 125 (130 | Frankford Real Est. = | = | ——— \| |**tees jose aes 
= Tr.& Safe Dep. Co.| 125,000, 34,748| 726 ai ol... ie 
OREGON. Gor. Amer. T.45% Oo. 500,000 67,618) 1,109,316! 50|..-"*" *| 30% 
— ermantown R. Est. | 7 
a l 300,000) 202,962] 2,106,906|1 
PORTLAND Deposit & Tr. Co.. ’ 5 00} ...... +1163 
Ainsworth N.Bank.| 100,000) 34,759] 543,282)....| ....../...... Girard Trust Oo... oa eee eee eee ero 24107, 519) 00 sevens “1875 
First National Bank. 500,000; 711,229) 5,924,317)....| ......]...... Industr’l Tr. T.&8av "350,000 314.768 2,282, 809, 50) ste0- z 210% 
Ladd & Tilton Bank 250,000... Integrity Title ins. | vetoes 56g 
Merchants’ N. Bank./ 250,000 76,718 Tr, & Safe Dep. Co. 00,000 330,717 
Security Savings | » P 01 Investm’tCo. of Phil. pl, 5e2. 262 1, hy 508 
Trust Oo...-.-.... seeeeo| 631.3 Land Title & Tr. Co. 1,000,000 oR4 
Unit. States Hank! 250,000 85,200 LincolnSaveaTr.00. 132,000 26°365 
Manayunk Trust Co. 125,000 58,0 00 
. : , PERN YLVAIMA. Merchants’ Tr. Co.. 250,000 95.811 
Mortgage Trust Co. 500,000 133,645 8,437/1 
ALLEGHENY— | Per share | Northern Sav. Fund 
Dollar Sav.Fd&TrCo| $250,000) 054,669 956,884) 50 202 230 Safe Dep. & Tr.Co. 500,000 555,861) 4,465,805) 50) 
En rise Nat. Bk 200,000) 184, +44 1,805,573) 50 110 (115 Penn. Co. for Insur. 
First National Bank.) 350,000) 112,859 1,097,165/100 134 136 on Lives & Gr. Ann) 2,000,000 2,419,908/15, 893, 509/100! 
German Nat.Bank.., 200,000 Ba1.750 2,457,787/100 405 ...... Penn.W’h’g&S.D.Co. 441,100, 590,171| '283,221! 50 
Nation’s Bk. for Sav. 100,900 46,476 925,806) 50 100 _...... Phil. Mort. & Tr. Co.| 1,000,000 85 5,530 saeaeiteel” 
Ohio Valley Bank... 100,000 15,500 —320,000/100 ...... 127° | Phil Tr.S.D.&In.Co. 1,000,000 2,830,249] 8,210,898) 100). 
Second Nat. Bank 150,000 312,219) 1,064,090/100 290 350 | provident Life & Tr. 1 "000,000 3,568,566| 9,035,484/100'- 
Secured Savs.,Bk.of 125,000 37.341 867,099) 50 62. ...... Real Est.Ti.In. &Tr. 1,000,000 '219,548| 2 pes Abe 100). 
Third National Bank 200,000 234,350 726,500/100 202 |...... Real Estate Tr. Co. ‘pl, 177,000 1,068,195) 5 sisi 50) 
Work. 8.Bk.&Tr.Co. 100,000 248,919 1.960.910) 50 165 200 | Tacony Sav. F. Safe 
Allegheny Trust Co. 500,000 125,000 New Co. 100 145 152 Dep. Ti. & Tr. Co.. 127,500 60,131 433 tens ‘100] hen *| 92% 
ALLENTOWN— Per share | Tradesman’s Trust & 113,932 184,42 me 
Allentown Nat.Bank) 500,000 221,801 2,358,597, 40 59 60 Sav. Fund Co...... 125,000 vf 184,420) 50)...... ‘| 25 
Second Nat. Bank.... 200,000 166,29% 1,240,096 100 160 170 Gopuetysen ham 1, pony ae 233 2, pith pons zB: beowie *| 25% 
® 3% 5 9.5 a | | snes 
Leh. Val.T.&8.D.Co. 125,000 132,945 1,149,353 50 80 85 iat... 199, 750| 308, 118) 1,173, 552| 50) picatties "| 41g 
ALTOONA— ‘ - United meamaney Life 
Altoona Bank. ...... 50,000 50.000 750,000 100 ...... ...... Ins. & Tr. ¢ 1,000 000) 503,702 613,917/100)...... *!100 
Fidelity Bank........ 50,000 13,300 Te eee ae W. End Tr.& Ss. D. Co. 500,000) 201,492} 2,005,133) 50).._.. *!100 
First National Bank 150,000 192,800 1,150,000/100| --.... -....: WoestPhila.T.&Tr.Co. @250.000| 129,. 96| 1,698,486,a25 ..7", | 39 
Second Nai. Bank.. 00.000 37,522 6 25,017/100] .-.... |.-.-.. | 
Erie— | PITTSBURG— . ss | Per \share 
First National Bank. 150,000 248,120 2.384,948/100] 200 _...... Allegheny Nat. Bank) 500,000) 439 305) eeraee 50) 111 /120 
Marine Nat. Bank... 0,000 275.045 1,314,916'100| 200 |...... Allegheny Val. Bk.. 50'000| $2,904| 731°855| "50! 14 
Second Nat.Bank..| 300.000 86,320 1.241,337100}) 110 |..... Anchor Sav’gs Bank 1000001 93°383|  479°058 4 149i9)200" 
ErieDimeS.&Tr.Co., 150,000 102,010 800,055 100] 110... Arsenal Bank. --:-i| 1.200,000| 731,808| 4,865,742) 50| --”. lias” 
HarRisBuRG— E P Citizens’ Nat. Bank, 800,000) 312,05) 2,475,050, 50 “Si | 84 
Dauphin Deposit Bk 300,000 . ... 2,558,459 Prilv City Deposit Bank.. 200,000; 291,913) 1 1687,595 50) 145 |..sce 
First National Bank. 100,000 340,066 1,338,160 100}.. 2 Columbia Nat.Bank. 300,000) 245,773 4938'329. 100| 360 (375 
Sarrisbure N. Bank. 300,000 204,490 1,705,821 25 f Commercial Nat. Bk. 300,000} 112,938] 1,635,782/100| 160 |180 
Mechanics’ Bank.. 00,000 37.700 1,250,000, Pri|vate Bank | Diamond Nat. Bank. 200,000) 328,27+| 1,819,280/100) 385 |... 
Merchants’ N. Bank. 100,000 48,689 486,024 100! 140 150 Duquesne Nat. Bank! 500,002; 662,60 1,533,462'100) ...... 320 
Oentral Guar. Tr. & Exchange Nat. Bank) 1,200,000) 715,294) 3,281,118) 50) ...... 84g 
Safe Deposit Co.... p 125,000 41,589 411,379 p25) 40 ...... Farmers’ Dep Nat Bk ,000|3,525,933/14,019,978/100, 930 |... 
Oommonw!’th Guar. Fifth Avenue Bank.| 100,000; 20,013 0.661) 50} 52 | 55 
Tr.& Safe Dep.Co., 250,000 319,897 1, 201,921 100 225 4 Fifth National Bank 100,000 27,444 523,913/100) 205 | ...000 
burg Trust Co p 250,000 160,000 1,500,000 p60 100 /10 First Nat.B’kofBirm 100,000| 171;111| _ %26,404/100| 348 (350 
LancasTerR— Per ao First Nat. Bk., Pitts. 750,000| 854,795|12,238,410 100) 480 490 
Conestoga N. Bank... 200,000 215.315 684,748.100 205 |21u | Fort Pitt Nat. Bank. eel timaes en 1091 
Farmers’ Nat.Bank., 450,000 333,178 916,798 50 110 |112 | Fourth Nat.Bank... 300,000 923'344| 5,826°572 100 
First National Bank. 210,000 172,800 430,116 100 209 /210 | Freehold Bank......| 200,000 car aeel seaa1er 50 
Fulton Nat.Bank...| 200, 102,012 669,778,100 200 |205 | German Natnal Bk.| 250,000; 201, 2°019 7e5| col sam a08 
"rOo.N.Bank 300,000 239,162 715.272 50 120 |122 | GermanS.&Dep.Bk. 100,000 dey ood 5'572'287 50 774 
Northern Nat. Bank. 125,000 38,924 547,198/100 138 |140 | GermaniaSay. Bank; 150,000) 200,002) ont eee OO 20 (lias 
People’s Nat. Bank 200,000 7,993 474,277100 129 |130 | IronCity N. Bank...) 400,000 : ee ent et yo tae 
Sav. F.&T.Co. 150,000 96,351 — 878,203 100 125 |130 | Iron&GlassDol.Sav.) | 100, page ons! 2°3a7'oar 1 oI eo 
Lancaster Trust Co {000 295,247 3,068,015 100 250 (260 | Keystone Bank... ... BBO 000) Ceo eas| 1.168 B3alleol.... “tise 
People’s Tr.8.& Dep. 125.000 116,897, 1,625,312 100 100 [105 | Liberty Nat. Bank. ..| 200,000) 16°750| 2/200,927| 50/125. {190 
PHILADELPHIA— Per |share | Man urers’ Bk.| 100,000} 114,566| 581,667! 50| 110 |...» 
Bank of No. Amer..| 1,000,000 1,803,151 10,178,000 100 ...... *| 205 pe eg Bank...| 300,000} 60,612) _777,195/100} 114 |..... a" 
Centennial N. Bank. °300,000 260,440) | 3,027,000 100 -"|175 | Mechanics’ N. Bank.| 500,000/ 594,094/ 2,838,604) 50) ...-.. 129 
Central Nat. Bank. -} 750,000 2,111,038) 8,862,000 100 .*|350 Mercantile Bank....| Absorbed |by Merca/nDtile Trust Co. 
Consolidation N.Bk.| 300,000 214,765 1,461,000 30)......*| 40 | Mer.@ Manuf. N. Bk. 00, 32,692| 4,253,399] 50] 140 |146 
Oorn Exch. N. Bank. 500,000 716,778 10,917,000 50......*| 91 | MetropolitanN.Bank| 200,000) 106,782| 878,387|100/ 163 |175 
Eighth Nat. Bank . 275,000 626,743 2,343,000 100....... *|245% | Monongah’laN.Bank| 500,000! 504,538] 2,878,710)100) ...... 270 
Par. dé Mech. Nat. Bk. 2,000,000 773,967 15,457,000 100 . “121 | Nat. Bk. of West. Pa.| 500,000| 335,970] 2,668,942|/100| 200 |220 
First National Bank. 1,000,000 603,426 10,506,000 100 175 |...... Pennsylva’iaN.Bank| 200,000) 115,870) 825.185)100) --..-. 165 
Fourth 8t. Nat. Bank 1,500,000 2,198,278 31,009,000 100 ...... *!2431g People’s Nat. Bank..| 1,000,000/1,238,607| 8,350,055/100| 380 |... 
Franklin Nat. Bank. 1,000,000 1,026,141 10,061,000'100 ......*/245 | People’s Sav. Bank..| 300,000) 389,704) 8,625,333/100) 225 |...+ 
Girard Nafl Bank..| 1,500,000 1,659.956 15,678,000 100 207 |...... Pittsb’g Bk. for8av.| — 75,000| 235,263] 8,564,776|100| 585 |... 
Kensington N.Bank.| 250,000 230,846 1,134,000 50)..... *| 55 | Pilish Nat Bk of Com| 500,000|1 014,262| 6,598,498/100) .... |475 
yonk N. Bank § 200,000 220,207 1468, 896100 ......*/192 | Real Estate Sav. Bk.| 100/000| 29,186|_ 1,406,378) 100]...-- 178 
Manufact’-s’N.Bank| 500,000 259,031 2,514,000 100...... *|10312 | Second Nat. Bank...| 0300,000/b1040374/12, 127, 534/100] 700 |725 
Market St. Nat Bank) 500,000 214,872 4,001,000 100 _..... +1100 | State Bank -......... 50,000 9,283 3,027] 50) 56 |----s 
Nat. Bk.| 500,000 516, 4,380,000 100'..... *|125 | Third National Bank| 500,000) 180,126 1,038'314 100] 190 |193 
Merchants’ N. -, 600,000 549,981 13.883,000 100 ...... *|125 | Trad’s & Mech’s Bk.| 100,000| _34,262| | 664,165) 50) 60 |... 
Nat BrotGermant’n 200,000 451,088 2,152,093 50,...... +1160 | Tradesmens’ N.Bank| 400/000|_ 229;263| 3,462,245|100) 170 |... ° 
Nat. Bk. of No. Lib.. 500,000) 781,594 3,571,000 50 ...... *1139 | Union Nat. Bank....| 250,000/1,181,260| 4,357,319|100)-....- 
Security Bank. 250,000) 353,050 1,944,000 106 ...... *|180 . 8. Nat. Bank...... 200,00: 62,17 540,269/100| 145 {150 
Binth National B 300,000) 313,478 2,086,000 100 ...... +1154 | West End Sav. Bank 62, 70,38 694,592) 50! esses [eos . 
Nat.Bank.| 200,000) 102,119 1,386,000 100 .....- *|115%4 | West. Sav. & Dep.Bk. 00. 53,462| 686,353) 50) ¥9 | «+ 
Sorthwest. Nat. Bk. 200,000 aeaee $064,000 ee *\205 | American Trust Co..| 966,693! 11,822] _ 982.687/100) 150 |.-....- 
Penn National Bank 000 4,549,000 50 ....-. “1101 | City Trust Co........ 00;C00| 750,000] 1,800.000) 50} ..---- 125 
Philadel’a Not. Bank 1,500,000)1, 739, 284 25,417,000 100 ...... *|20 | Equitable Trust Co..| 750,000} 314,023] 576,372|100) 191 198 
ee Soe Bk. , (691 2,641,000 100 ...... *|10319 | Fidel. Title & Tr. Co.| 1,000,000; 726,097| 6,073,372/100) -----. 474 
Ave. Bank,.... 150,000, 31,355 534,987 50...... | 50 | Hazlew'd 8. &Tr.Co., '200;000| || New| Company.|100/ 108 [115 
Seound Nat. ---| 280,000) 292,553 1,624,688 100 ...... ‘\135 | Mercantile Trust Co.| p692,400| 194,913] 2,988,884/100, 200 [208 
Sixth Nat. Bank.....| ,000 ed 423, 1,069,000 100 ..... *'159 | Pennsylvania Tr.Co.| p498,000 257,602 1,921,871!100| 225 
wark Nat. Bk. 250,000) 147,244 1,287,000) 50...... “1 9 2eople’s Trust Co....| a125,000 Cowpany.|a50| 65. |---- 
t western N. Bk. 000) "0, 649° 913,000100 ...... * 90 | Pittsburg Trust Oo..\c ©1020 838 11,866,108/100| 547 (555 
Tenth Nat. ---.| 200,000 83421 891,000100 .....* 90 | Prudential Trust Co. 13,057| _104,977|100| 140 |151 
Third Nat. Bank... | 600,000, 456,454 4,323,000 100 ......4.112 | Real Esta Co. | 1 85,407| 1 458,304 100| 265 {275 
Tradeemen'sNat.Bk.| 500,000, 395,571 3,917,000 50 ...... | 62 | Bate Dep. & Tr. Oo. 147,131 50] 125 |-wae 
nion Nat. ---| 500,000) 546,474 3,125,000 60 ...... * 76 | South Side Trust Co. New | Company.|100| ..--- 118 
West Phila. Bank. 50,000! 15,122 422,176100..... * 60 | Union Trust Co...... 984, 621 17,757,953|100| 650 {7 
Weeters Nat.Bank.. 400,000) 226,109 3,054,000) 50 ...... * 756 veer Trust Co..... 5,523 61,722/100 137. ae 
EAD 
American Trust Co 200,000' 47,041 412,499 50...... * ’ : 183,626| 50) 60 
Oty Trust bate Oh BO woven") | Daemons! Net. Haak 580,591| 1,562,969] 30). | 2 
posit & Surety Co 500, 350,032 2,170.326 100 ...... *'131 First National Bank. 204, ett 925,126/100| 150 17 
Colonial t Co...| pl36Al5, 555 357,803 p35 ...... * 37 | Keystone Nat. Bank| 1 168. 314 512,78 190 215 220 
Colambie Ave. Sev.| | Nat, Union Bank... 549,382| 1.606,581| 25) 100 |... 
PG6.DepTi.& Tr. 400,000 82,276 1,029,912 100. *| 85 5 d, par 
Se — a Capital paid in; authorized momabhs larger; when a deren 
Baie {Book value 4 Capita) and surplus to be increased. | velue will also be increased, Capital and surp. to be in aid 10; 
p Thie is 6 1; authorised amount is larger; when full paid, | ¢ Paid in on new stock subscriptions. $2,957,360. p Capital p 
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—_— rT 
Conel. > ae | 8 | Per share 
A, oe coor... 100,000 145,899 736,820/100 240 ...... 
Nat Bank... 200,000) 166,49 594,783 100 18 2 Pree 
bei 100,000 101 ,051| 465,088) 50,100 | °.2: 
ae Nat. Bank... 200,000, 250,201, 643,589 100) 215 
Barks Co. Trust Co... 242,840 1,412, 276,866 10 ...... 11g 
Goma; RAND Te08e) BARE og 1p | 128 
ia Tr. Co. ¥ “4) 96 ra 
Bemnayivania Co... p453,660) 134,590) 698,604 100 125 2... 
| Per share 
gpentysar.BkaTs 100,008) 150,000) 1.000/000)100) 200, Jone 
Dis. Bk. ’ | 4 6 | SOF D -cncee 
Dime estonal Bank 200,000 1,404,807 8,319,827 100 1200 ....-- 
Mech. Bk 250,000) '266,439| 1,621,922 100 ............. 
Merch. & 
People’s Bank .-.-.- 190/000 233" ‘O00 NL OTBOTS 1001 400 | 
Scranton Sav. Bank i 4 2,0 1D | cece 
. Bank..... 200,000 460;856| 3,281,178 100 480 ...... 
Fredery Nat Baik: 250.000 131/310) 1.008/001)100 175... 
Tr&s. Dp. Co A 1 150 | .cccee 
eile Gust & Tr. Co. 306,000 New Co mpany. [oces] cocces|scecce 
ARRE— Per share 
guiiscio Ser Bk 190,000) 297.001 1.260.143 80... ae 
mal Ban ’ 243,291 948,190)100...... “16 
noha Sevings Bk. 0,000] 544/021) 2,061,805 50.......| ..... 
Peoples’ Bank....... 250,000] 312,000 1,571,069/100) .....* 275 
Second Nat. Bank... 450,000) 496,579 2,331,690 100)...... * 305 
sare scecey SCO fase) Tare ege 88 5 
Nat. Ban ’ y : »240,168) 50'...... i 
Wrenine V Val. Tr.Co 150,000} 103,891, ‘554,096, 50 95 | ..... 
MSPORT— Fer \share 
reional Bank. © 300,000; 212,679 786,176 100 170175 
Lycoming Nat.Bank 100,000) 115,455 347,275 100 200 |220 
SR 
ap’t an A ° 261,6 ae. Avene 
Gusq.Tr. ES. Dep.Co. 300,000} 40.269' 862/412 50 50 | 55 
= | | Per \share 
CUE way; 199009 Suga Sones 8 8 | 
Drov. & M. Nat. f 54, 517, 5 |176 
Farmers’ Yat. Bank. 00,000| 139,003  318,726100 150 |...... 
First National Bank 7000! 162,295 1,443;8211100 208 |210 
Western Nat. Bank... 150,000) 55,181, °392,040 100, 150 |152 
York Co. Nat. Bank. 300,000) 182,830 809,795) 20, 43 | 44 
Jot Nee TE CO 150000 -79'209| 51400 Bel 78 | 77g 
Secur. Title & Tr. Co y 51,3 50) 
YorkTr..2E&D.Co. 150,000, 36,297 634,742 50, 65 | 70_ 
ll ____ RHODE ISLAND ut 4 
Ne RT— Per. share 
midneck Nat. Bk 200,000 50,088 497,016 50...... 66 
Pint Net. Bank..... 120,000 82,709 2453506 '100...... “195 
Merchants’ Bank..... 100,000 13/311 260,000 100...... 90 
Nat.Exchange Bank 100,000 58,149 292/215) 50...... * 80 
New Eng. Com’]B’k. 75,000/ 9,447 78,476) 50..... “| 57 
Newport Nat. Bank. 120,000 988,592 339.740) 60...... *116 
Union Nat. Bank.. 155,250, 26,372) 128,575 90 100 |...... 
PAWTUCKET— 
Slater Trust Co....... 500,000, 557,127) 1,653,872 100, 205 ...... 
PRovIDENCE— Per share 
Ailantic Nat Bank, 225,000, 'uiso1, "19s349, 80 35. 
ic Nat. : 5, 8 2 D  feccece 
me Canal | | 
National Bank.... 500,000 190,464. 449,514, 25 28 |...... 
Commercial N. Bank 1,000,000 170;937 1.224, 462 50, 50lg...... 
| Ln ay Merging w ith Unite an | aR 
ation 1 1,565 1, 134, 918 50 11619.....: 
Fourth Nat. Bank. 000; 197:627| °485.890100 113. ...... 
High Street Bank. 120,000 77,500, 362,000 50 6749...... 
Mechanics’ N. Bank. 500,000) 126,036! 656,491, 50 500.2... 
Merchants’ N. B 1,000,000 520,580 3,415,974, 50 70 /...... 
Nat. Bank of Com’ce 850,000 129,596) 13421,030 50, 51 ...... 
Nat.B’kofNo. Amer. 1,000,000 179,160) 1,011,281 50 46 |...... 
BeBe Bank DSBS BaQ BS “SE, os] $8 188". 
ze Ban 65 31,4 . 1 
Old National Bank.. 500,000 69,561 °526,873100 91 | 94 
Nat.Bank... 450,000 486,847 1,059,056 50 92 |...... 
Providence N. Bank. 500.000 588.453, 1, 226,528 400 eat Sess 
peotelsland Nat. Bk Merging w ith Lae vd 2s —_ A: . 
Second Nat. Bank.. erging Ww ith Unite at. j§§ 100) ....../...... 
United Nat. Bank 500,000, 500,000,New Co. (100 201 210 
Weybosset N. Bank. 500,000 120,978) 414,945; 50, 51 ...... 
Westminster B: 200,000 4.223| 170,283| 50 ......| .... 
Industrial Trust Co. 1,100,000 1 000; 000/ 18,686,454 100 250 400 
inutsct'rs TrustCo 1300/00) ; ‘428,438 (428 5, 350, 278/100 '100, 170 |...... 
Union Trust Con | gs 50,000) ” 777.497, 6,302,377 100 352ig 77777 
WoonsockeT— Per, share 
Citizens’ Nat.Bank. 100,000, 39,746 105,095/100...... 100 
Firs Nat. Bank..... 200,000) 79,000 150,000! 50) ..... ‘| 60 
Hat. Globe Bank..../ 100,000| 42,004 108. 921) 25 ..... *| 37 
Union Bank....| 150,000) 35,146 9,082) 50 ..... * 35 
Producers’ Nat. Bk... 200,000, 114,880) 406,682, 20 .--..* 28 
a SOUTH CAROLINA DEST: 
Chaaies | Per share 
BLotChicet NBA. 300,000} 248,494) 1,665,282/100) 180 200 
Char ~via] 200,000] 78,804| 1/436,410 100 175 (200 
| mg ES inva. 100,000} 81,63 778,648 | 100 825 350 
Dee ene. * Tr. 50,¢ 7,114; 200,472) 50) | 46 
spec | Sioeel teal Leecenen is (ee 
, 3 
Bie Sac Sank 390008) at 49h) _BauS1s 108 a5" 288 
Germania Sar Bank 40,000] 17},410) 2,180,334/2501350 1400 
} a tr&S'v.Bk 30,000) 22,74 0,917,100 105 110 
,SMerch. Bk. 100,000) _11,938| _ 305,133/100, 100 101 
Nat. Bane.. 300,000} 149,936) 1,184 ,861/100 160 165 
Soourit lavingsBk. © 50,000] 12,760} °545;500/100 103/104 
, 973 05,671| 25) 25 
Satar-Loews hee 80,000} —_6,972| 105,67 | | 26 
anéTr.Co.  100,000| 12,818] _620,738|100| 100 |102 
TENNESSEE. | 
Cuarrancnaas | 
Caer neoes Nat Be 200,000] 10,377] 687,193|100| ......|.....- 
Ge 2oOa Sav “BE. | 100,000} 17,529] 930,809/100) ..22.).c022. 
rn? lseniinnes 225,000; 12,000} 625,000|100) ......|..... 
4 ee 200,000} 366,195] 1,596, 93211 araeal i aaa 
Bank..... 50,000; 14,396] 243,015/100 ‘ 
Rami Nat Bank--:| 16 150,000! 12/007! _720.645!100) ......!...-0 
bar willbe $00 © Capital to be reduced to $500,000; after reduction 
is is capital paid in; authorized amountis larger. 


























| lus | G: 088 | 
Oapital. fete. Deposits. |P’r Bid. | Ask. 

_KNOXVIL 8 | § g | Per share 
Oily Nat 7 5 Bank.| 200,000 48,414 1,524,822)100 150 160 
East Tennessee Na-| 

tional Bank eceel 175,000 213,359 1,440,742)100 215 225 
Holston Nat. Bank.. 100,000, 10,772 240,788/100 98 ....... 
Knox Co. Bank & 1 

UU: ae 45,000 50, OUP stone. wessee 
Knoxville Bkg.Co.... 50,000 15,000 185,000/100 100 acne 
Mechanics’ Nat. Bk. 100,000 112,877 655,919)100 200 ...... 
Merchants’ Bank....| 100,000 919 69, 967|100 100 |..... 
Third Nat. Bank..... 200,000 57,108 700,000/100 110 112g 
Union Bank.......... p 49,975 3,548 77,980) Jahtel osedentodiina 

MEMPHIS— 

Continental Sav. Bk. 25,000 19,665 254, 615)100 165 185 
First National Bank, 250,000 58,916 1,806, '876| LOO 160 165 
Manhattan Savings, 

Bank & Trust Co..! 30,000 106,834 1,509,861/100 500 550 
Memphis Nat. Bank.| 500,000 127,421 1,084, a1 te 130 132 
Memphis Sav. Bank. | 50,000 37,771 966,249)100 - .. ....00 
Memphis Trust Co...; 300,000 60,420 494, "a7al 100 120 122 
Mercantile Bank....| 200,000 17,057) 1, 133; 265) 100 160 165 
National Bank of; | 

Commerce ......... | §00,000 157,833) 2,051,169/100 170 175 
Security Bank. ..... 50,000 19,463) °306,673/100 120 125 
State Nat. Bank..... | 250,000 225,623) 3,186,216)100 190 195 
State Savings Bank. 50,000 63,180) 659,228100 200 205 
Union & Plant’rs’ Bk. 600,000 98,053 1,351,399100 115 (120 
Union Savings Bank) 

& Trust Co. ........ | 12,500 14,190) 405,092' 100 275 300 

| | 

NASHVILLE— | | | 
American Nat. Bank, 1,000,000 28,115) 1,530,493100 69 70 
City Savings Bank..| 100, /000 7,388| 242,388100 98 100 
First Nat. Bank..... | 4 °000 77,660| 2,100,102)100 131 133 
Fourth Nat. Bank... | 000 384,272 2'708,518'100 166 168 
Merchants’ Bank....| 100,000 20,298 525, 1441100 120 125 
Union Bank &Tr.Go.| 100,000 54,036) 661,398100 155 162 
Nashville Trust oon m7 350,000 21,116 459,635|100 103 |104 

TEXAS. _ 

AUSTIN— 

200,000 142,000 1,117,000:100 ...... *175 


American Nat. Bank 
Austin Nat. Bank.. 
City National Bank.| 
First National Bank. 
State Nat. Bank 
DALLAS— 

American Nat. Bank. 
City National Bank. 
National Bank of 


150, 000| 140,726 i, 294° 632)100 150 
150, 000| 16,200 °357,0¢0:100 100 
100,000 In hands of receiver 100 100 
100,000 51,886 757,000100 150 


322,403 1,964,859/100' 250 


200,000 
247,394 2,943,968100 250 


200,000 



































Commerce .....---- 150,000 33,596 595,2591100 120 
Nat. Exchange Bank; 300,000, 156,848 4,077,085100 125 

ForRT WoRTH— | | 
American Nat. Bank! 150,000 27,643 #508,024100 115 ..... in 
Farmers’ & Mechan-| 

ics’ National Bank 200,000 51,896 819,638100 125 130 
First NationalBank., 300,000) 193,906 950,689100 175 ..... ° 
Fort Worth Nat. Bk.; 300,000) 187,322, 1,848,853)100 165 | ...... 
State Nat. Bank..... ,000, 52,623 11,324/100 100 125 
Traders’ Nat’1Bank., 125,000, 64,000 300, 000/100 150 175 

GALVESTON— 
First National Bank.) 300,000) 79,540 317, 529 100' 100 110 
Galveston Nat.Bank' 125,000 33,009 860, 941) |100 100 1110 
i. City Savings | 

Piiennctsndesess| 100,000) 107,500 468,000 100 seeeee| 175 

ont | Njomi nal prices. 
Commercial N. Bank! 200,000) 176,573) 2,100, 357/L00| 225° 300 
First National Bank. 100,000) 474,458 2, 367, '265|100| 500 |...... 
Houston Nat. Bank. 100, | 25,557; 335 :405|100 5, eee 
Planters’ & Mechan- 

ics’ National Bank, 200,000! 22,962) 864,8911 100} 105 |...... 
So. Texas Nat. Bank, 500,000 176,088, 1,449, 149) 100 140 160 

SAN ANTONIO— | | 
Alamo Nat. Bank... 250,000) 72,471 1 $54,669,100 ...... 120 
City National Bank.. 000 4,173 679/100) ...... 100 
Frost Nat. Bank..... 250,000, 109,836 1,868,412100 125 ..... . 
Lockwood Nat Bank) 100,000 3,197 567|100) ...... 135 
San Antonio N. Bonk 125,000, 141,094 1,706,773,100 ..... 200 

Waco— | 
Citizens’ Nat’1Bank.| 100,000 J 688,000100 ........ — 
First National Bank. ,000| 142,843 1,364,184100 ............ 
Provident Nat’! B’k 300,000) 56,843 952,485100 ...... ...... 
Waco StateBank....| 100,000, ........ 375,000 Private Bank 

UTAH. 

SALT Lake City— 

Bank of Commerce../ 100,000) ........ 375,174100 75 85 
Commercial Nat. Bk. 6,987 744,049100 100 102 
Deseret Nat. Bank.. 397,406 2,010,177100 255 257 
Deseret Sav’gs Bank 14,677 1,576, pte 100,175 177 
Jones& Co.T. os ro) ie 8 | ae RE See “ 
McCornick & Co. B 24,650 4, 565, 352 Private Bank 
National Bank of Re: 

aera er 87,537 1,933,692100 112 L114 
State Bank of Utah. 58,291 1,034,072100 189 140 
Utah Commercial & 

Savings Bank..... 6,854 $20,231100 98 | 99 
Utah National Bank 7,044 399,656100 100 101 
Utah Savings & Trust 

ae 26,949 431,039 7000; ...... .-.0-. 
Walker Bros., B’nk’ra 10,955 1,152, 83 100 Priv. Band 
Zion’s Savings Bank 

& Trust Co......... 7,259 2,729,351100 136 138 

VIRGINIA. 

NorFOLK— | 
Bank of Commerce. . 00,000; 175,462 1, 186,486 100) 170 175 
Citizens’ Bank....... 800,000! 223,792 1,817,388100| 190 195 
City National Bank. ),000; 70,420 684. ‘986 198) 115 120 
Marine Bank........ 110,000) 152,760 678,3 00} 200 | ...c0- 
Nor. Bk. forSav.&Tr.| 100, 110,886) 723, eit ool BOO | ....00 
Norfotk Nat. Bank. 400,000; 361,815) 2,729, ,087'100| 200 |. stone 





"Sale price 
larger. 





{Book valine pCapital paid in; authorized amount is 
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— 


parecer 
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ees 


ee 


THE QUOTATION SUPPLEMENT. 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





Capital. Pe: Profits. Deporte. Pr Bid. Ask. 





PETERSBURG— 
Petersb. ¥ *g &T. Co. 
Petersburg Savings 

& Insurance Co... 
The National Bank.. 


RiICHMOND— 
American Nat. Bank 


First Nat. Bank 
| nena lg Nat. Bk. 
Bank.. 


Nat t Bk of 8 of Virginia 
Planters’ Nat. Bank. 
Javings Bk. of Rich.. 
Security Bank 
state Bk. of Virginia 
Union Bk. of Richm-. 
Richmond Trust & 
Safe Deposit Co... 


Southern Trust _ ‘ 
Virginia Trust Co.. 





1,000,000. 


g “Per share | 
230,888 100 100 


1,576,881 20 
20,156 100 


$ 
4,358 


300,068 
94,273 


ie 
p 100, mm, 
200,000, 
100,000 


200,000, 916,243 100 
Hy 1946 


1,962, "749 100 
1, 1335, 733 50 


1,082,556 100 
156,379' 100 
595,081 100 128 


268, 3820. 


612,106 
100,000 13,556 
500,000 93,707 


219,750, 





WASHINGTON. 





SEATTLE— 
Boston Nat. Bank.. 


Nat.Bk.of Commerce 
People’s Sav. Bank.| 

Puget Sound N at.Bk.| 

Scandinavian-Am 


ashington Nat. Bi, 

SPOKANE— 
Exchange Nat. Bk.. 
Fidelity Nat. Bank.. 
Old Nat. Bank 


ers’ Nat. Bank. 
Spok’ne& East.Tr.Co 


| 
1,178,000| 100 
3, 787, "527/100 - 
1,443, 187|100 
2,091, "554/100 - 
"713, 648/100 .. 
2, 664; 865! 100 


1,509,315, 100 
1,515,803) 100 
2,775,029/100 


180,000 
200,000 
150,000 
150,000 
100,000 

00,000) 
100,000 
100,000, 
100,000! 179) 332! 


210,037 





* Sale price. t Book v 


p This is capital paid “4 ‘authorized amount is larger. 


| Nat.B 
Fidelity Trust Co.... 300,000) 


| Germania Haif-Dot | 


| Securit; 





| - Surplus | 
| Capital. \¢ # Profits. 





(Vou. LXXIIE 


TORR ie 
Gross 
Deposits. [Pr Bid. | Ask. 


TACOMA— $ a a $ | | Per lahare 


Lumbermen’s State..| 100,000) 228,000 
Metropolitan Bank. . 50. 000) 7,698, 51 19, 389 a 
.of Commerce 200, 7000) 

Pacific Nat. Bank... 200. 7000) 
41 ‘614 


WEST VIRGINIA. 


WHEELING— | 
Bank of we Valley) 175,000 
200,000 


Baaok of Whee one Se y 
City Bk. of Whee ng 150,006 
100,000 
100,000 
80,000 


842,529] 100) 








Commercial Bank 
Dollar Sav’gs Bank.| ‘| 
German Bank 


50,000 
200, 000 
200, ;000 
100, 000 

25,000 
_ 100,000 


WISCONSIN, 


lar Savings Bank..! 
Nat. Bank of W. _™ | 
Nat’l Exch. Bank. . 


7000/100 








Wheel. Title & Tr. Co.| 





La Crosse. a. 


Batavian Bank 
ExchangeState Bank 
German-Amer. Bank, 
Nat.Bk. of La Crosse 
Savings Bk. 
State B’k of LaCrosse 
MiLWAUKEE.— | | 
First National Bank. 1,000,000 
German-Amer. Bank 200 000 28,339 1,337,887 
Marine Nat. Bank.. 300,00: 33,397, 2, 718, '369 
Marshall & Ilsley Br, 300°000 80, 122) 4, 168, 916 
Mil. Nat. BankofW. 450,000 69,651 233 208/100 
Nat. Exchange Bank) 500,000 169,286) 4, 309 "994/100 
Second bag Sav.Bk 200,000 405, 324) 6, "455 ne |250 
West Side B 100; 2} 374, "71 15, "7165 
Wisconsin Nat. Bank) 2, 000, 000 
Milwaukee Trust Co.) 
Wisconsin Fidelity, 
Tr. &8. D. Co New Com'pany. 


200, 26, 992 2,561,386 
25,000 3,752) 138,724 
50,000 
250,000 
30,000 1,978) 58,061 
50,000 eer 732,809 


| 
768,314'15,301,281 





800" 168/100) .. 


335,680,10 244,768) 100 a 


one ee| -eseee 














*Sale price. + Book value. 
d No deposits; does not do a general banking business, 


CANADA. 





NEW BRUNSWICK. 





| Paid in. Fu 


Capital. Reserve | 
Ma i nd. 


Deposits. Pr Bid. Ask. 





FREDERICTON— | 
People’s Bk. of N. B.| 
8ST. JOHN— 
Bank of New Bruns. | 
ST. STEPHEN— 
St. Stephen’s Bank..) 


Prices are e c cent, nol per er (share. 
180,000 155,000; 353,196/150 ...... ... ro 


£90,000 700,000) 


200,000 _ 45,000, 





NOVA SCOTIA. 





HALIFAX— 
Bank of Nova Scotia! 
B Co.| 


n Bk. of Halifax 
WinDsor— 

Com. Bk. of Windsor! 

YARMOUTH— 


Bank of Yarmouth.. 
Exch. Bk. of Yarm.. 





{ { 
2,000,000 wt 000 216695921 100 233 235 
600,000, 475, 000, 3,355,555 20,162 (165 
700,000) 260; 000} 2,108, ;380 20 = i 122 
2,000,000 1,700,000 1272 6063 100 1 180 
"900 000; B05, 605, 3, 598,418, 50 1b 157 


350,000 60,000) 
300,000, 
262,815. 


910,792 40 98 101 


471,545| 75) 98 


30,000| 
197,691 


30,000 


2,229,870|100 300 301% 


276,116)100) -.2n0e/-eenee | 
| Summerside Bank... 





ONTARIO. 





HamiLTON— 
Bank of Hamilton..| 


wos 
Western . Bk. of we 


OTTAw 
Bank ore Ottawa. { 


1,998, 300, 1, 500,000) 11,670,591) ‘100 223 


401 annual 134, 000 2,177, 434 100 
‘2, ,000, 900! 7 665 ,000) 9,951, 931) 100 205 


Capital. | Spomeye | 
Paid in. | 


Fund | Deposits. | Pr 


Bid. | | Ask, 








Prices lare per e siete not pier 
TORONTO— 


| Bank of Toronto... 42,000 000,000 | 2,000,000 14,210, 080 100 
Can. Bank of Com.. 2 000, 000 2, 000 ,000)A50 505780 
Dominion Bank..... 
Imperial Bk. of Can. 3 500, ;000 1, "850, ,000, 15,888 081 100 
| Ontario Bank 1,383,530 350 0,000 7.4 436,704) 100 
Standard Bank 


1,000,000} 750 
Traders’ Bank 1 S45, 880| 250,000 7,751,401 


— 
23314287 


464,341 /2, 1464341) |18,525, 559 50 2 


000) 8,415,062| 50) 232 
100 





PRINCE EDWARD ISLAND. 





SUMMERSIDE— 


48,666; 24,333; 204,162). 


CHARLOTTETO’N— 
| Mer. Bk. of P. E. Is.) 





300,013' 149,996! _ 
QUEBEC. 


710,472\. 











MONTREAL— | | 
Bank of Montreal...|12,000,000/7,000,000 81098323 
| Bk. of Br. Nor. Am. ‘ 4,866,666,1 703, 333 greyed 
Banque d’Hochelaga) 1,500,000) 0,000) 6, 472, 650}1 
Mer. Bank of Can...| 6,000,000)2. 00. ,000!/A19251789 
| Molson’s Bank 2,500,000) 2,050, 000, 15,040,441 
| ProvincialBk.ofCan.| 816,597 "796,315 
QueBEc— 
| Banque Nationale... 
uebec Bank 
nion Bank of Can. 
ST. HYACINTHE— 
| Ban.deSt.Hyacinthe 
St. JOHNS— 


| Banque de St. Jean.| 


SHERBROOKE— | 
East. Townships Bk.) 1,742,955,1,050,000' 6,113,055 





| | 
1,200,000, 275,000; 4,419,522 
2,500,000) 700,000) 7 7,588, 286 
2,000,000 550,000; 6,265,891 





75,000) 1,048,042). 


323,790 


262,299 10,000 262,367). 
j | 








210 





150 |.eccce!= 





A Including deposits elsewhere than in Canada. 


-dividend.. 


bf Par of this bank is 250. a u Capital to be iner eased to x eaK 0U0,000. 














